
2022  ANNUAL REPORT





2022  FORM 10K











































































































































































































































































































































12/31/17 12/31/18 12/31/19 12/31/20 12/31/21 12/31/22

MFA Financial, Inc. S&P 500 Financials IndexBBG REIT Mortgage IndexS&P 500 Index

50

75

100

125

150

175

$200

 The following graph and table provide a comparison of the cumulative total stockholder return on MFA’s common stock, 
the S&P 500 Index, the Bloomberg REIT Mortgage Index (or BBG REIT Mortgage Index) and the S&P 500 Financials Index for 
the period from December 31, 2017 to December 31, 2022.

 In determining the returns, it is assumed that $100 was invested in MFA’s common stock and each of the three other 
indices on December 31, 2017, and that all dividends were reinvested.

 The information in the stock performance graph and table has been obtained from sources believed to be reliable, but neither 
its accuracy nor its completeness can be guaranteed. There can be no assurance that MFA’s stock performance will continue in the 
future with trends that are the same or similar to those depicted in the graph or the table above. Accordingly, MFA does not and will 
not make or endorse any predictions as to future stock performance.

 The stock performance graph and table shall not be deemed, under the Securities Act of 1933, as amended, or the Securities 
Exchange Act of 193 , as amended, to be (i) soliciting material  or led  or (ii) incorporated by reference by any general statement 
into any ling made by MFA with the Securities and Exchange ommission, except to the extent that MFA speci cally incorporates 
such stock performance graph and table by reference.

STOCK PERFORMANCE GRAPH

Source: Bloomberg

 12/31/2017 12/31/2018 12/31/2019 12/31/2020 12/31/2021 12/31/2022

MFA Financial, Inc.  $100.00  $94.02 $119.83 $63.28  $80.75 $50.84 
S&P 500 Index  $100.00  $95.61  $125.70 $148.81  $191.48 $156.77 
BBG REIT Mortgage Index  $100.00  $97.09  $120.03  $93.38 $109.82 $83.05 
S&P 500 Financials Index  $100.00  $86.96  $114.87  $112.85 $152.20  $136.11
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Corporate Governance
Copies of MFA Financial, Inc.’s governance 

documents, including its Corporate Governance 

Guidelines, as well as the charters of the standing 

committees of the Board of Directors and its Code  

of Business Conduct and Ethics, are available on the 

company’s website at http://www.mfafinancial.com. 

Written copies of these materials are available without 

charge upon written request to the company’s Secretary 

at the address above.

Information Available to Stockholders
Copies of the company’s 2022 Annual Report  

on Form 10-K, as filed with the Securities and 

Exchange Commission, as well as its proxy 

statement, press releases and other documents,  

are available on the company’s website at  

http://www.mfafinancial.com. Written copies  

of these materials are available without charge  

upon written request to the company’s Secretary  

at the address to the left.
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