




Some statements in, or incorporated by reference into, this Annual Report on Form 10-K (this “Report”) of Citi Trends, Inc. (“Citi 
Trends,” “we,” “us,” or the “Company”) may constitute “forward-looking statements” within the meaning of Section 27A of the 
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange 
Act”). All statements other than historical facts contained in this Report, including statements regarding our future financial 
results and position, business policy and plans, objectives and expectations of management for future operations and capital 
allocation expectations, are forward-looking statements. The words “believe,” “anticipate,” “project,” “plan,” “expect,” “trend,” 
“estimate,” “objective,” “forecast,” “upcoming,” “goal,” “intend,” “may,” “could,” “will likely result,” or “will continue” and similar 
expressions, as they relate to us, are intended to identify forward-looking statements, although not all forward-looking 
statements contain such language. We have based these forward-looking statements largely on our current expectations and 
projections about future events, including, among other things: general economic conditions, including inflation, energy and fuel 
costs, unemployment levels, and any deterioration whether caused by acts of war, terrorism, political or social unrest (including 
any resulting store closures, damage or loss of inventory) or other factors; changes in market interest rates and market levels of 
wages; impacts of natural disasters such as hurricanes; uncertainty and economic impact of pandemics, epidemics or other 
public health emergencies such as the ongoing COVID-19 pandemic; transportation and distribution delays or interruptions; 
changes in freight rates; the Company’s ability to attract and retain workers; the Company’s ability to negotiate effectively the 
cost and purchase of merchandise inventory risks due to shifts in market demand; the Company’s ability to gauge fashion trends 
and changing consumer preferences; consumer confidence and changes in consumer spending patterns; competition within the 
industry; competition in our markets; the duration and extent of any economic stimulus programs; changes in product mix; 
interruptions in suppliers’ businesses; the ongoing assessment and impact of the cyber disruption we identified on January 14, 
2023, including legal, reputational, financial and contractual risks resulting from the disruption, and other risks related to 
cybersecurity, data privacy and intellectual property; temporary changes in demand due to weather patterns; seasonality of the 
Company’s business; the results of pending or threatened litigation; delays associated with building, remodeling, opening and 
operating new stores; and delays associated with building, opening or expanding new or existing distribution centers.

These forward-looking statements are subject to a number of risks, uncertainties and assumptions, including those described in 
Item 1A. Risk Factors and elsewhere in this Report and the other documents we file with the Securities and Exchange 
Commission (“SEC”), including our reports on Form 8-K and Form 10-Q, and any amendments thereto. Because forward-looking 
statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified, you should not rely 
upon forward-looking statements as predictions of future events. The events and circumstances reflected in the forward-looking 
statements may not be achieved or occur and actual results could differ materially from those projected in the forward-looking 
statements. These forward-looking statements speak only as of the date of such statements. Except as required by applicable 
law, including the securities laws of the United States and the rules and regulations of the SEC, we do not plan to publicly 
update or revise any forward-looking statements contained in this Report, whether as a result of any new information, future 
events or otherwise.

Information is provided herein with respect to our operations related to our fiscal years ended on January 28, 2023 (“fiscal 
2022”), January 29, 2022 (“fiscal 2021”) and January 30, 2021 (“fiscal 2020”)

Live BOLD, Live PROUD and Respect ALL – 



fresh and fun for the family at prices that don’t break the bank

Focus on Fashion and Trend Mix.

Superior Value Proposition.

One-Stop Shop for the Entire Family.

Strong and Flexible Sourcing Relationships.

Dynamic Experience in a Friendly and Fun Environment.

Friendly and Helpful Store Associates.

Compelling and Cost-Effective Store Locations.

Highly Talented and Motivated Leadership Team.



Driving Comparable Store Productivity. 

Managing Inventory and Maximizing Margin

Investing in Our Infrastructure

Making a Difference



Ladies:

Mens:  

Kids:  

Accessories & Beauty:  

Home & Lifestyle:  

Footwear:  



fresh and fun for the entire family at prices that don’t break the bank.

www.cititrends.com





Associates.

Corporate Culture. 
Life is best when you Live BOLD, Live PROUD and Respect ALL.

One with My Citi. 

Respect is Our Style.  

Success is Your Trend.  

Amaze Our Customers. . 

Make it Fun. Make it Fresh. Make it Friendly. 

Diversity and Inclusion. 

Health, Safety and Wellness.

Compensation and Benefits. 

Training and Development. 



Community Involvement. 
cares

cares

cares

You should carefully consider the following risk factors, together with the other information contained or incorporated by 
reference into this Report and our other filings with the SEC. The risks and uncertainties described below are not the only ones 
we face. Additional risks and uncertainties not presently known to us or that we deem to be currently immaterial also may impair 
our business operations. The occurrence of any of the following risks could have a material adverse effect on our business, 
financial condition and results of operations. 





























The following discussion and analysis of our financial condition and results of operations should be read in conjunction with our 
audited consolidated financial statements and the related notes included elsewhere in this Annual Report on Form 10-K. This 
discussion may contain forward-looking statements that involve risks and uncertainties. As a result of many factors, such as 
those set forth under the section entitled “Risk Factors” and elsewhere in this Report, our actual results may differ materially 
from those anticipated in these forward-looking statements.

Discussions of our results of operations for the year ended January 29, 2022 compared to the year ended January 30, 2021 that 
have been omitted under this item can be found in "Part II, Item 7 - Management's Discussion and Analysis of Financial 
Condition and Results of Operations" in our Annual Report on Form 10-K for the year ended January 29, 2022, which was filed 
with the United States Securities and Exchange Commission on April 14, 2022. 

Fiscal 2022 Business Highlights 

Fiscal 2022 Financial Highlights 

Driving Comparable Store Productivity.

Managing Inventory and Maximizing Margin



Investing in Our Infrastructure

Making a Difference

COVID-19 

 

General Economic Conditions 

Supply Chain Disruptions 

Seasonality and Weather Conditions 

Cyber Disruption 



Net Sales and Additional Operating Data

 



Key Operating Statistics 

Fiscal 2022 Compared to Fiscal 2021

Net Sales.

Cost of Sales (exclusive of depreciation).

Selling, General and Administrative (“SG&A”) Expenses.

Depreciation.

Gain on Sale-leasebacks

Income Tax Expense.

Net Income.

Capital Allocation 



Inventory 

Capital Expenditures 

Share Repurchases 

Revolving Credit Facility 

Cash Flows From Operating Activities.

Cash Flows From Investing Activities.

Cash Flows From Financing Activities.



Inventory

Operating Leases





Internal Control — Integrated Framework (2013)

Inventory – Retail Inventory Method – Refer to Note 2 to the financial statements

Critical Audit Matter Description 



How the Critical Audit Matter Was Addressed in the Audit 

o

o

o

o

o

o



Basis for Opinion 











Principles of Consolidation

Fiscal Year

Use of Estimates

Cash and Cash Equivalents/Concentration of Credit Risk

Inventory

Property and Equipment, net



Impairment of Long-Lived Assets

Insurance Liabilities

Stock-Based Compensation

Revenue Recognition

Sales Returns 

Disaggregation of Revenue 



Cost of Sales

Earnings per Share

Advertising

Operating Leases

Income Taxes 



Business Operating Segment





Repurchases of common stock 

 

Stock-Based Compensation 









Internal Control—Integrated Framework (2013),
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