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O WMEHNR

B (270
A (275D
WA (B w] H48)
BN (276)
HFRE (270

S EARERE (%)
LA R (%)
A 55 2 (%)
BEAFH R (%)
MENMEE HEE (%)
FREREE (%)
EBITDA H| 278 f 5% (X0
545 /EBITDA (XD

Uz

2020

6,940.73
1,681.26
841.30
382.20
120.37
7.78
31.26
344.45
26.03
208.11
157.16
2.36
12.61

2021

7,449.25
1,777.55
852.22
432.05
137.48
7.95
32.76
200.25
22.28
259.39
157.72
2.71
12.35

2022

7,536.08

1

,176.22

938.19
259.48
51.96
2.92
38.33
241.25
21.12
293.75
162.85
1.74
18.72

e (BRI A AR M 28 R E R RS TS T GRS IES 1O 8 TH 2020 55, 2021 4RJ% LK 2022 L 554k 5 2020 4

0 %A S 2021 AR MRS BRI 2021 RIS EHE D 2022 VR IR 2022 RIS EE D 2022 AR VRS IR S R TR S
R o U R RIS AR TR B R s IR PO B W TRAR . TR AR/ A A5 KR A R AR I RS IR AN 2 AT SR BEA R DR 2144

R e R L e SIS A Y Sl 172 v o MR o o e 7 N NP o1 € AT = A A VT

O [EfTIkEbE: (2022 FE#iE)
¥HA (BAFD

7)) UL
THEUESR 7,536.08 938.19
EAERCSid 5,099.55 651.98
AR IS 6,116.62 704.45
HEAHE 6,487.64 453.37

FFiE
C1479)

51.96
75.17
80.79
75.95

SEH B A iR REBEHE (BA
(%) AHE) (%)
2.92 241.25
8.68 222.66
7.09 264.95
8.25 182.42

E BT N P ERAOER B IR AT FFR;

BAIRAR" .
BORDRIR: 2 ARG ATFRE R, ikf s

O A RIRERFIRIESR
AURBTHE LRGSR

=3

R sR sR
13§38 03 AAA AAA
13 338 06 AAA AAA
17 #§38 03 AAA AAA
20 #FiE 04 AAA AAA
20 #FiE 05 AAA AAA
20 ¥ 06 AAA AAA
20 #FiE 08 AAA AAA
21 #§i8 01 AAA AAA
21 #FiE 02 AAA AAA
21 538 03 AAA AAA
21 #FiE 04 AAA AAA
21 538 05 AAA AAA
21 #Fi8 06 AAA AAA
21 38 07 AAA AAA
21 #Fi8 08 AAA AAA
21 538 09 AAA AAA

L RVEFRTIR]

2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27
2022-04-27

RITEWM IR

(e8>
23.90
8.00
55.00
56.00
7.00
67.00
60.00
60.00
54.00
50.00
28.00
21.00
20.00
30.00
20.00
20.00

CHBESR” Y BRI AT IRA T 7 R

(e8>
23.90
8.00
55.00
56.00
7.00
67.00
60.00
60.00
54.00
50.00
28.00
21.00
20.00
30.00
20.00
20.00

2013/11/25~2023/11/25
2014/07/14~2024/07/14
2017/09/22~2027/09/22
2020/04/30~2023/04/30
2020/04/30~2025/04/30
2020/05/25~2023/05/25
2020/08/11~2023/08/11
2021/01/13~2024/01/13
2021/02/08~2024/02/08
2021/04/23~2024/04/23
2021/05/27~2024/05/27
2021/06/10~2024/06/10
2021/07/29~2024/07/29
2021/08/20~2024/08/20
2021/08/30~2024/08/30
2021/08/30~2026/08/30
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21 #3810 AAA AAA 2022-04-27 50.00 50.00 2021/11/10~2024/11/10 -
21 Wi 11 AAA AAA 2022-04-27 50.00 50.00 2021/11/22~2024/11/22 =
22 i 01 AAA AAA 2022-04-27 50.00 50.00 2022/01/20~2024/12/25 -
22 ¥l 02 AAA AAA 2022-04-27 29.00 29.00 2022/02/21~2025/02/21 =
22 i 03 AAA AAA 2022-04-27 5.00 5.00 2022/03/07~2025/03/07 -
22 ¥ C1 AAA AAA 2022-04-27 50.00 50.00 2022/01/12~2025/01/12 FEAS i
22 i@ C2 AAA AAA 2022-04-27 20.00 20.00 2022/02/25~2025/02/25 AT
22 ¥l C3 AAA AAA 2022-04-27 24.80 24.80 2022/03/09~2025/03/09 FEAS i
22 i 04 AAA AAA 2022-07-15 50.00 50.00 2022/07/26~2025/07/26 -
22 ¥l 05 AAA AAA 2022-09-02 50.00 50.00 2022/09/09~2025/09/09 =
22 i 06 AAA AAA 2022-09-28 47.00 47.00 2022/10/14~2025/10/14 -
22 ¥l 07 AAA AAA 2022-11-02 30.00 30.00 2022/11/10~2025/11/10 =
GC #1801 AAA AAA 2022-12-06 27.00 27.00 2022/12/13~2023/12/20 -
23 ¥ 01 AAA AAA 2023-01-19 25.00 25.00 2023/02/08~2025/02/08 =
23 i 02 AAA AAA 2023-01-19 30.00 30.00 2023/02/08~2026/02/08 -
23 38 03 AAA AAA 2023-02-24 25.00 25.00 2023/03/06~2025/03/06 -
23 i 04 AAA AAA 2023-02-24 17.00 17.00 2023/03/06~2026/03/06 -
23 I8 05 AAA AAA 2023-03-10 33.00 33.00 2023/03/22~2025/03/22 =
23 i 06 AAA AAA 2023-03-10 27.00 27.00 2023/03/22~2026/03/22 -
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ERER VLR [R

R BRI BIA LA TBER, chl i BR T X A B B B AT RBRAT 2, LSRR
REHEATBRER UG, ARV MBRERIP 2K

BEASHERER

BEVPIARS R, bR 23 M50 037 o “23 G0 047 . “23 Ml 057 1 “23 ¥l 067
ReEARMMEES, AR ERSGFEER SN O, SEENRNHRENAR.
FHTHRI R A 20 58—

BIRE T BRI

hEEERRAS, 2023 E—FETELSFEERETE, FHROREENSHEERIE, BESH
B BRI RS L.

2023 FE-FEFEALFEERBEHN, GDP [FHEK 4.5%, HREEEK 2.2%, F=r=AHE%K
T R LTI A TR R I B AR, O BRI bR G, P B AR DR DU A TR
=8

TS BB AN, HETETHER RO B S R, RSB R+ Tolk, 1 2k R DA%
U S IR N, SER IR S ALEAT, B BB R O (e S R, Y 1 B A E e
AR OS5 RN, ELPFRFEEE IR S SR AF . AN, S
SR B R RIS R 2E, BHEEE USRI TS R sk WK EREE, 2 B FrialiRE «
SLE57, WENBONHOSBRNE K2R 0 AKEh, eERAFESS T 1T R 007 WO T ,
Ja RGETAVESINL T SR J1 AL, Al T 5 1 R e Ao R Be R I BTt B I 0%, &
0155 I IR 22 e Rk e gs 1, 1A BCRAR I A (8], JCHRMITBUR G55 K ) B, Sk K
DXk XU SR

FAE E BRI N, BEELTHE RN, | EEW ATk 2k S R RFE SR S RE k.
BORHRAREE “IN NIRRT, MEMBBER s g2k, KRG KT M, I LIARGEsh 2t
SBBTAMREHE O 2 e B MBORIREF SERA B AL “AEHEAT 717, SRk MBeR
B SESET, JER S BUBCR . 2023 FBU TAERE XK E 55 K. &
BEIARFMEAR R SCF ROE 257 LR KM o 58 46 E e U A7 B E XTI AR 8 28, R B 78
ot EE R S T KRR A .

ALl ERER, hEEBRN, RRTEERETHESE 05855, RIS, —FEL
DRI TR SO N R 2023 485 GDP S8y 5.7% 545 - W RHIIRE, i B B L 4k
HERE A2 G R R AR B S8, BB KA R AR T R AR

TR
PREERRAK, BATIMELRRE, NERERERN, EHTLIOREFNERILE. EERIES
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T FEF=RR. FASCHMBFIGEFFENEE; R TR SEME], KB, MULHGE; F/03%
BMARFFEMENS. 2022 FLURFXRTIAZERF FEX, IEFQR—FEISRIAZIRATFRMW, M
HEFRMNAREF, BIEHMTIERERAARLZETL, NIRFRE.

ST S R A TG s A O, BEE BEA T R IR AN RE, R a R SR8, IEZ#AT
PP AR SRR RE S R A (H 2022 FE—FE DR AR A T IRE Y, HHKHH
KR R T, BT 2022 FUESFAT ML B A g rb e RSB AR T REKR, &
SN2 BB BEAANFENL ], RTH SARAT LR AL R B IRITEST I, (AR A R BEASE /)
KEFETt o R A FIFEATE AL 5 BATWSS BE WSS EHN S ABHE 55 TRk 554k
B, 2 kEEWS SRR, GESEIRREE ARSI E M Z otk Amk e, Sk
IR RSSO0 RE— o, RS A A BN Bd e A S BT DR B AT /N R
SEAF SN, B RGBT R S fh R, HESESRAT W REE 15 o IETR A R B BT L
b, RAT ERBARERACT RS, AREL. BIRAZMOESH YL .

BEEXH

PIREERAA, BEEFREAXBREMSEZ—, ARALFRETE, BEMEEE. X5,
HRAMIT. MABE, AFEEFUSRR, KEXLE, 2022 FEEZIRF RGN SEEWS TN
o, BFIKEERBK.

LA Y HERE B1EF L TIrl i Fl, I FERWFH LR NE, ETHER R, RERENTTY

EFT]
£ 1. EFERAFEEVSHA
2019 2020 2021
M4 6 6 7
FHRHE4 4 2 2
H A4 3 3 4
B HEZ 4 6 5
HFRIEHE 4 2 3 4
WEHA LM SR AHE4 9 10 11
BFRAT SN HE 4 4 6
GBS N HES 9 6 5
R R 0l 5 B IR HE 4 3 5 7
TEA BN 3 8 10
A BREFNEAEIE DR TIARE T REA R AR S RNESS, RSB EHIEI FRIERA R RFHEFR AR 8 042 .
VORLRIE: HERES L Sy, Fhin s E b
R 2: EFERAFEWBNMER CRA: 1470, %)
2020 2021 2022
&5 & b &8 & b &8 )24
e 102.60 26.85 109.68 25.39 94.53 36.43
il 44.18 11.56 51.75 11.98 50.90 19.62
BEBARAT 55.76 14.59 56.59 13.10 42.62 16.42
=L 43.15 11.29 46.32 10.72 30.86 11.89
5 B 85.01 22.24 109.11 25.25 (17.05) (6.57)
HoAth 51.49 13.47 58.60 13.56 57.62 2221

\]

F  _oaleST T |
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WA 382.20 100.00 432.05 100.00 259.48 100.00
BB AE T 382.20 432.05 259.48
oAl 25 A (56.33) (64.62) (61.20)
L SR E N 325.87 367.43 198.29

BORRIE: WEIESR, (s E PR

BB RIEH SRR

MR B B TR, 2022 FHGEBIEEE TR A5 E5EENVHFRAFTATF
1§: HEH P ER LRSS 2R F R, WEEF 5, B REERA=G RS
—BEE: S TR T, FHA A B E AR TS, 2l EB%E. M
BAEFRIFEN, BRFWEHETE FIrES.

VE GG T S AR S5, W E B EN 52 AR R BN CKRIFZ —. AR BEUIEFA
Hul, RIS TR, SRS GRS . B BTN LA T 0 R E e s R T, )
W& EEN SR, FR, AR TSRS @i, RAMRSTE. WSO, 2022 4F
Dok, AR EEEN SR R, 8 2022 45K, REA R E B R AR FEREK 6.9%
£1,700 Ji P, FEER BTN 3.0 Jiflot. RS IR E N AMAE GRS, 2022 4F A T
DRI R G, A RORIREE TR, AR REEIE SR 5 ETN 17.06 Jifl . TR,
AT SRHUI E BB SN 94.53 1¢TT, [FILLRFE 13.81%, fEENRAH LG 36.43%, % B4
A 1104 DNES AL EWRATTERALE AL

% 3: EEERZLWSTTRIBI

2020 2021 2022
ENEEE (5O 343 340 337
ARELLSLEFR (270 1,081.68 1,232.02 1,155.13
BEREERL SR (L0 16.63 20.86 17.06
REGER™ 5 (278) 5,016

FE: 2020 ERESA RGN K TIEEL B, 5THHRS DR,
BORDRUR: IEEIES, g E R

THAL S LM RS, 2022 FUK, A FRIIPIES) 7SI B, WIRSTAEIX 1%
Gre2 20 55 W A FLAR Il XA 55 Al R R O x5 il T 2 B s Gl MY SR 2 P IR S5 R &%,
A FUMR A DI, P T, SRV AT, R Rk, ST RS IR S AR .
AR, RN EEE, T S, B XEBUFE X AE, 2022 4, AFEE 40 /REK
DXSRIBURT S R R A MV 2522 s SR VMo AT 27 A B 55 R 2, IS “ Bt r i
FahiR, AHIRTIARGSRES . BLAh, AFIE SPEERNARIT RS b, FAAT 2 P SR I R Bt —
AL A AR — AR RAAT AR S5

TENZ B IRGFHIANLL, ARILL “e HEEWT” M “e M5 MRS MR, e, Y
B EENU SRS 5 3 e R G A, TR AR B T SRS M K T Ag
GaRe 2022 5, NEIKAN “e HEEWT 7 AKIERRM 9.0 KA, FHEE AR R R, HE
ZIRRE SRR BE 2022 R, “e B BT G RNLER 4,300 17, JEIERRECE
530 Jio

S

~

| L2l
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SRl T, AR A R R R R, TSI E . R, A
AL B, WREE RER A R 2022 4ERLSR, A BRI E AR T TR T
TR R, NS Sk EE S ARIRE 1R, JFENL =S dl o N EEa 1) L kA PPl PR L], 25
NS RS BESEEHEM OB R g EaEa A BE 2022 K, AR
i H R & 1,214 1270, FRIEIEK 23.9%. Hrr, 65877 5 H R A & 829 12, [FIHLHE K 23.3%:;
NBEPE L H SR B 775 12, R K 51.1%; ETF /=i Ra & 224 127, FHEK 431.2%.
FAE, AFREMFEMAAFZEIESHE TN, TR 40 FESER AR T 126 A AFF
BEFEET MM B, AL NFRE S ANEES M AE G, A, AR DRSNS K&
SRR SN E TR EINT, ST X A mIAES A AT B R R g o

Wt a g, A EEREER T A REEA R A R AR (URFERR: @it )
FEIRIATO S o 1T AR A T e e e A B i P SR AL % e, & 0k 28 Fe D At o
2021 B AR EUG B AR S5 B As, B REE ST SS: 2022 AR T D RS
WipT e R, S BN SRS VE L, REW E SIS IEE. #8E 2022 K, B RGEIRE
LK 7.4% % 541 1270 2022 FHUHTARIEAE 541 30.5 Jifeoo (Bt 5D, il bt 5.7%.
SAE, HHEIATRIHUE IR 66.69 /27T, 1HAE 2.24 127G

RRBE RS TT I, 2022 4F, AR FPHERERN T R 5 K e, B IRkt Rk 5 451, K
Sih v RIRIE A IRIE, 27 RE BB RFET M DT FR, ARRSEMAE 4, s
HER A, MU 72 R P R R E R 7K o 52 RilsE Bl b 55 T 3 R 5
BV MATABMR, R 2022 K, AR FTEEIFREUN 611.64 1070, B EER T 17.26%,
HARH IS R FER T 42.11%% 44.19 12476; “FYI4ERBEIR LGN 261.31%, 5 EFEEK
TR 21.09 ANE e A 2022 K, A wE] R LRSS AR A i & 2,159.22 12T,
HRYEAT L 2022 4, A THERL 5SS FEUE R R 4.39 1070, FENBEANLEELIHTIUN
ERTE (DRAEGHIME) , #Z2 2022 F AR H 5 S E RS R 21.83 1270, B EFEARNY
K 27.37%, BERRESEANE.

SR, T R S AT B I LA — R s TR R SR AL S5 R A B, %2
WA HHE . IR A RR S, AE 2022 AR, AR BA T4 T IS 2CE 5 [l
T 440N 273.68 1470, B FAER R % 12.35%, P35 B LR R LB 252.87%, #¢ F4E R % 40.27
ANEIF R B 2022 R, o m BEE BT AR L S5 R A ot E St 825.35 12T, R
WEFE R, WBS AR A5 R 2022 4R R, 2w SR o4 2 [l M 55 A vhE 2% R0 5.64 127,
BEAEARCRIE IR D> 68.50%, 2B 58 v wi) JBE 52 o 410 X I ey b 55 A s o8 K 0 70 IARG: T L WA [, %
[ 3 Uk A 46 BT

R 4: EERBBRSSER AL 1278, %)

2020 2021 2022

R 5 5 AR A 676.83 739.26 611.64
YERFHR LR L A5 279.19 282.40 261.31
IS A R 333.02 312.24 273.68
JB 2 ORI LL A5 276.44 293.14 252.87

e BRI AREAN G R B IR B R 55

f |
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BORRIE: WEIESR, (s E PR

HRARITIRIR
2022 FHLFEHRERITIWFUA T, (ARG EAM S EGREIIL TN ETF, B
I H % F /2o

TREE SR PP AR S AL AT ML BT 1), MY 25870 - A FE ARl 5 | (55 At M I s 2L 5%
S5 2022 4F, AESEIEEE AT SN 42.62 1278, [FILL T % 24.69%, 2 AT IZ
i B AR R 48 U 5 B AMEAT N R EE 2L, 72 g N 5 EE N 16.42%, B E4AE EF- 3.32

\\\\\

TE5E P IRAL AL TV 557 THT, A FIHEAR BRGNP AR A SO R N I8, RS 2 R B
MR B AT HE. 2022 45, AFREE AT L DXL BERG, AR TPO TH 30
O (ORAREICR D, TR =, SCOLRRBE R 396 1470, TR0, FEkEE 5T,
2022 4F, AFESERFEREIE 17 B, SCEIRETAA 204 120, BHUBR T, 2022 4, An]TERR
FHH PO TTH 17 ¥, SLBLRLE &40 311 1470, HMEE KRB B0 R T 6. AF]
AT B i 8w AT b AR S I IR Je , FE S A B AT SE R TPO TUH 8 5, Pl % T
H 2 8, BlEEEH245 14, HiEa 2 BHispHE i OGEIH s AV 293858 % 10 KA HERE,
T 20%, HE2TismE—, i 1161470, HafimE = wih, AFRARWE A
i, KEMMIXALHEERR PO TH 19 51, BhETSHUE 278 1470, B ARty EA s Tim s —,
Horp B XA HA O . #2022 4R, ARER &K PO TH 70 5, WHAE&EEHN
oA

TESRAMEA R L 55 5 T, 2022 4, i E PR R AR (LURRRR “WdE s ” ) 2§
A @ EPREFER AR AR (LURRF “H@EERR” ) EEET 58 30 5B R 5 5
H, MAFEIAHRATE = ol ERRFE S a0, PR diaile, F N e Sk
SPAC K E HFEM SPAC T H : IRALEE N AMNE SIS, 58k 4 BRI GDR BiH : ithab, i
B3 5 i 2 A R A b A M ik 9% W 4% I i 350

FFFm PSS T, 2022 SRV, AR 4keRFy ol &, R CLAHTIRE I 55 &, 56K
ZNE BARIIRAT . BN AT BRI A L0 R AR, 2022 4, AR
% 999 HAfiF: RAT, AHEE 3,267 16, HpFiZR A &80 231 1276, TS .

o
JG

BESMIRREL S5 TH, 2022 AFIPEIRFRIES 9 SR TG VAR T LSS, 1
F 2022 4K, WHHEFRERE KK GIONY H5RATTT, RATHOR G 1T 5
= FIRHGE FRRARERAT ESG A, WKHERE BRI, RUEI5eR T 24 B
%5 T FFE R, RAVERLELIS 80 L3 E.

S 5 AR/ TS A AR

2020 2021 2022
BB RS
AR 51 61 47

A o
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KA (275 791 613 600
iGN

TR 883 1,436 999
REEH (278 4,276 5,222 3,267

e 2021 440 2022 4R DA BIF MG ARG MTBUMN B JFECEYE R, MRS . HIIER. BRI TA. B3
LS ARBTG5 2020 4ERISH E R
BORRIR: WEIESR, (s E PR

A ETRRR

ZRETH . TSR LT, 2022 4 LIKHEE 5 W5 L T -G
FEE WS WA FIF, (AEZ)EPRE L L FF LT M EFRE TR E SR F & EFELY
FHHH EEEER ™ B EF L8

Aw] B % B R SRR B E AR AR (DURRIRR “UEE ) | e
BEEHARAR (DURFEAR B ElEEe”) Mg EREGEEARAR (LLUNER =B EE”)
FR. Ak, BRI KA SR, JRR R B AR B, RS SRR
W, i TN A B S A RIS, FEDARATHI 2w BRI B A | 1 I N4 5%
FAT e HiEHME . ArERE ST INEE T, @ s oA, AR
K, 2022 4, AFSEIE A EMLSSUON 30.86 1470, [FIELRFE 33.37%, EENRN A S
11.89%, % L& EF 117 ANE A 5o

B B E BN SR E AL Ss  SEA S A B TML 4545 . H R RS B P A T L AR IR
BEL BIRILTE . BRI BRI . BRI B AR B A AU 8 ) B P L LUK
2R SRR 1 9l SR e A T IR S . B I % P ik AT, dndEfl . Tk
B PR SR RE fhe RIET, 0E SRR AR AT b7 S L& e 5 AH G BUR, AR
BRI T B 7 e 2022 4F,  EE BEE RIRRERI R B SRR R A ST g, A
ST EEEBEAE S, BURIR AWK E SHAT. SRS AR, FTiER R,
T3 LR s A T R SR TS R R H 2022 4 6 KR RE AR LUK, il
PEREATERAT 55 R=i, (B2 “BHEHM” « Wgsedr, DUKE B RS 0 = e
/56 N HMMRERIERNR N, B2 2022 K, HHEEE R E AN 888 1470, LA
K FFE 20.00%, FHo ESEEIE 876 1270, (H IR A 98.65%, FANEHRE It — LTt
KEESABIE ST, #ZE 2022 K, HEEE 17 156 O BSIER 25,
£ 6: IFERGEREFEHEBEN (P 270

2020 2021 2022

BB S P 2,444 1,110 888
Hoep: E&BRMEIS 768 399 337
JE [ B 7 DI 5% 1,302 326 198

B - HL 55 374 385 353

FHorp B3 EEMP 1,707 1,069 876

BORRIE: EIESR, (s E PR

LAl W 4
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WEimits, FEESNFESUREILAZES (& QDID HHE. MlkFES. 4EE R

SMFER PR EEE . BE 2022 K, BEEESE O 4,063 1470, B EERRED

2.36%, HPHAZESEHMNEN 1,410 1470, B EFERTRE 14.70%; FREa5 B 2,239 {2

TG, B EAEARIK 11.03%; BRAES L 767 1470, B FERMEK 27.64%. #% 2022 FEK, &

] B 4 PR 5 P USSR I 1.37 F9 LT
3

AT IR P %
A WL 4 7 3 O BT 6 A A LA R 0 e AT B B A 7 6 B R S
BT TR B SRR G SV B ISS . HE 2002 4K, 24 RSB A B R
55 R, EEHBAE 300 270, 2022 A TR L FHRETH 42 4, B4
354056 S ETH 0 4, SAHEIH 14

BehME 28 T TH, oy FIAE SO & A i 55— BT S5 i K ARIE S (BUONIEEE RS J5, BUN
I Py B OB TN 4207 AL g AMIESR T SR B IE SR A F, ¥ T Rl B A0 B 7= i 2
AT, Pk HEaEE . 2022 4F, i [ B ot 8 2 A AN 9% 5 oAl 55 B B ) IECE]
SRR SE T, REEARA B P BV S5 454, $ETH B .

WESF$HE B 32 5l FARIR

REL TG VBRI, 2022 FA4 7] 5 BHRZEWSE HHEAWERAI T 1TEWHTER
A, LETEAFLE S W& F Tz

AT Gy BRI 58 3 B R AR M BRI B SR R E SR IR EH E L T KoR&
. RS, REEWTTT, DLACEE WG 7 o BRI A o s R SR, A G i K S A4
MATHEMELZ MR TR R M. 2022 FEHEARTGENEAR, — 71 A B354 0K 0E
B GEIRE Y, FERIEHETEESS: H—Tm, ZREMEZME. R ZWA SRS
R, Fior & IR RIE A KRB A % . 2 IR R ILREEm, 2022 FA R G KL
R 25 SEBLEDIIIN-17.05 {278, FERFE AR E 5 5 2 BRI RIR D . #s
2022 FER, AFEGRIBEE (SUTASRE™) &1 2,758.30 1478, B EFREEH B, H
H 3 — RIS )2 SO BT R R R 5 Yaih 40 il 221.14 4250F0 1,991.14 1473,
FEN A DA SO E THE ) G Bl 98 55 7 B b o5 EL 2 il 8.19% 11 73.74% . 2022 420 w] SEI4%
BRI AR 2-13.12 4470, AR 11573 (GIC KIE T 1%, FERA R E AL 5 P& RhB =i sk vt
PR AL Gy M R 03 7= A BB B R T8

Ao IT T, 2022 o wIBE N aE MATAE AL S5 A 5 S5 T T 327 T AT IIARIRE I, AW
PACKF L, BRI ST 2 B8 O S8 Tt P XURS:, AR 0 S S s B30T, = 7™ il A 55
&R FENRATFRG 6 NF 7 NIRRT E HEMTT SRS, ETF (il 55 sh g in 223 400 R, 51
BRI A i 1.45 J34eot. SUFERS, BUEa iz, 2022 44w b E a5 R i

VAT DAA S TR SRR A IS DS B AT SRRV . FU BRI 7 LA R AL T A%
2 AT S BRIGRE OR R A B KRR 72 4 B S R s RO I T & O B s A Se Al Bias . FAR B
BRAEWN . BB RSN« S ZR A Y Hh i AR AL G TR BB 8 fu i (B A2 3 I HAb AU B 28 Fefir (B A2 5

T Y B Ve
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LB, SAAC T e g, AW s (s AT Re I AR @ RE Ao AN, A R e L i 757
BBt G R R NG, JFRRTT R GRATA LS, LT ZouBT R R . A RIRSEHE R
Bk 55 A T 7 7 P DU KB A8 5 P s R e, 2022 AR LA E 0 P 4L s o B4 —
AL Gy G s AMITA L S SEIL TR, )T R B B AR TSR RO A LA S0
R AEIE ESELAIR S FL . R 2022 R, A R BT 303.44 /47T, B EAERRD
13.19%, fEE R & bag FAER ETH R 178 ANE 2 A 11.00%:; fi 5285 ¥ 1,602.92
270, B EFERMARK, EEITd &b EER EF0.03 NE Y A 58.11%.

£ 7: EERAFRBHEEM AL 1278, %)

e 127235 49.83 1,588.63 58.08 1,602.92 58.11
T /A 312.41 12.23 349.55 12.78 303.44 11.00
Hd 24484 9.59 316.33 11.57 397.55 14.41
AT BRI 36.47 143 3427 1.25 44.29 1.61
R 735 0.29 6.67 0.24 25.64 0.93
P 27.84 1.09 20.74 0.76 16.94 0.61
W E LR 18.38 0.72 10.85 0.40 14.77 0.54
oAt 633.80 24.82 408.16 14.92 352.75 12.79
& 2,553.45 100.00 2,735.20 100.00 2,758.30 100.00

VE: DL SR B2 00 TG, HOR TR AN A AR %
BORDRUE: IEEIES, g E R

WURME 5 75T, 23 @] HRESF W SR ROL T 1993 48, 2 [E AU BZ FIIESR T L it 725 B AL -
WHFCHT B AT 2R MG TT . BRI I ATk & BT ARSI BURPT L. el TRz
W7, JFT 2010 4F 5 AR E RSP B BEE P iR REON E E, REH RS A E
A REE AT UESF A SNSRI, RIS A w] BE e af . 828 5 Bl BRIk 5
PRAE IR TER AL 25 50 RF o 2022 4, AFIFIFUIILANAAR S 6,000 AR5, NI AR &
B FFEURESNIL 19,000 . I EBRIETR BER T HIBATIEES WA T &, B K rpie,
HA. KE. B, ShEEZMIXGE 1,650 AR, NE Rtk WA &t H A& R
MEF IR FT A WSS . IR, AR GESEORIFAE QFIVRQFIL HLA % 7 I 5 I iy e fir . %7
FEMRSSITH, ~FnES ke AT &, T EIMBE R, W2 M, £
BRI TS, ABEREREESAE. FIF BEM 5. RIS TMIES TR

MGl SRR

AL B 5 (E A UL TF R T W5 1938 B AL, TR A Z R CHIZ LS EA, BF
FETTIRIF REFAK Fo

NFE 2014 FZ B HENBER AT T, LTSS 32 70 w1 A [ B ml o fL 5% 40 5 BR
] CBUNERR “UHEEAE” ) TFRIEE . ITFEREEE G SRRl k Ak, MTTRNERSEE
o 2022 SRR AL FHRBLSZEIBON 50.90 1276, FIELEEA R, fERENIRNT & A 19.62%,
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B EEET7.64 DED A

2022 4, WHEIEAE Y DGR Z AR L, HERE P EUE T, R e A, Bk
 CREARR” B, BB AL R B TR, AT R & X A JR A TR A
BN BT ESERE, Frek WAESIRE, FNRREEE LI SRR 715.74 1270, [FIELIE
K 7.2%.

WA, S5 PRl B S AT IR e e Al R, s tE S DUV 5 RIART H D, [F A %
2 e AR TSR B3N, AR RGEE . R sSEIL I H B IR S E S
Bl e 27 I s SR TE AR B A i 2 TR R e ) IR G b iR 25 Re 70, i S IIEIE SR K
TEFAFRMAZXAESE X, #—2y KT B SR 56, A TR RE. BREE
BT BB IR A RVE BRI S BR, 2 WU O g SR8 2019 4F 6
H 3 H, EEEEEBRAIEX LT (REARD: 01905.HK) , BONE N XK L7 &
R SE AR A 2022 0K, MHETE(E S5 1,245.14 1270, FrA# M E 188.27 1476, AR
WPERAN 1.09%, ANREFIRETE RN 252.02%. 2022 4, #E1ES SLHIURN S50 85.25 127G,
1 F3E 15.33 127¢.

it 35 X ez

PIREERRAR, SEIES EBREE SR TR, 2022 £ FFETRREERK, 738TREIER
BT RERE, RAEENALTENY, BEERENRFEEKTE.

BFgENRENREM

2022 FIFFHHBERESIEREX, BEFUH T EWHFLWANLE TR T, #EFK
i (FARNERS)) FEEEEE, REEHARL, BFAKFTFREEREEA.

N ) EEAR B B RPIR AR ARNIE S T E A AR KM M. 2022 FLK, EHNIMEG
TEAR AR, PEETTIAEG IR, ISR R RNEAR 2 RRFEAR . An FE S KL E I
WA R, 2R, 2022 AT SZBUENIRON 259.48 1270, [AIELED 39.94%.

MENVIINRE R, A RSN 2R H F-22 2% A& IRoN . LRI B (B A f
PHEZZ D) o 2022 A F SEELTF2E 3% S A i N 115.85 1478, ALk 22.73%, (HE#T
Lt (A RN ERSIRE) BT HURE, FEEH KA EEIRNTEE N A & B AR
LT 9.95 ANE 4 05 A 44.65% .. HAAKRE, S, BT 2022 R ENISEG HE, 11
AR, A FSEA LSRN 46.73 1270, R R 22.42%. BT 5T, 2022 4
DAk, A GESEIRTI R m L S5 Holv R B, AR AN RBORUR S S A B TR BEE VR e
IAWTHERE, AT SCEARIRN, ZREXERT M EE—5EE, A SN BA R
F BB AR TR JENE, BEF Tl X fng, KRECNFEE, (HEHET 7 R 5
FIE K 4 Dok 5 B AMRAT Uk D, 2022 4F A 7 SEBUEE B ARAT WL 554U 41.79 {206, [FIEL
WD 15.16%. FHENVSS AT, 2022 FF 7 RN SRR S S e L, AN 2 s i
AL SRR, VSR HE— 25 R [, 2022 SR R SEELE A L S IO 22.53 12T, A
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byl 38.49%.

Feot i as S Se AR SR T, BT AT A T R T A WA B A S Rk Bt
PRI A Rl TR AR R BT U s R R, 2022 AR A RIR BN 28.09 14T, [AHOKIE T FE
76.67%; [FI, R alfm, A& S EARSRE-30.57 47T, B AR 2.91 AL T8 R
Ao % ERAZRILFER, ARSI CHA RMMERS ) -2.48 147T.

AT T E B2l BT AR OB DL A AT = AR S B i sz, 2022

EN T SZIA BRI 62.10 1270, FIECIRZD 6.21%, EE N i 5 Eeak 4 BT 8.61 M
A 23.93%.

FoAtV 55 B AR i J7 T, 52 RSR T A B RN IR/ s, 2022 424 F] HAhL S5 URON [ EE T B
2.49%% 80.22 1470, TEENIINA &7 Hese F4F BFF 11.87 ANE /52L& 30.91%. 2022 40 54
T N-4.25 4070, BRI RIREEROR

% 8: JEERATEWRNR (SHLL: BT %)

2020 2021 2022
&5 it &5 it &5 )24

3 L ERELON 13,852.15 36.24 14,992.10 34.70 11,585.04 44.65
Hep: 405 5,208.10 13.63 6,024.22 13.94 4,673.49 18.01

BT 4,938.66 12.92 4,925.46 11.40 4,178.91 16.10

=N 2 3,371.66 8.82 3,663.54 8.48 2,253.42 8.68
PR as oA il
B 11,620.00 30.40 12,328.74 28.54 (247.86) (0.96)
ZINSREL PN 4,890.54 12.80 6,620.76 15.32 6,209.86 23.93
C s 211.41 0.55 279.94 0.65 (425.40) (1.64)
Fihtd 7,645.73 20.00 8,983.92 20.79 8,826.55 34.02
= 9Sa7 38,219.83 100.00 43,205.47 100.00 25,948.19 100.00
FHoAtholk 55 A (5,632.51) (6,461.97) (6,119.59)
ZWEFRE LA 32,587.32 36,743.49 19,828.59

E: U EBARA IS AL, MOR TR S SRR E.

BRI : MGIEIESE, s E bR

AFVENV S AR S5 A B H A 55 AR B A5 FHRE R 2 . A R — B LR H
AERE, RN SIS AR S E IR RAE —ERIEM M, 2022 5 EMIRAFAGH
R 38 s D HE b 45 K B BSR4 AR R % 29.74%% 99.45 {470, (BT BN R BRI i
K, AFVEN TR ZRE BN 5.57 ANE 4 RAE 38.33%. 2022 AR HARML S5 AN 61.20 14
JG, B RS R, FEONRSER AR, Ak, 2022 FAFNE FRAE S K FEE TR
Wi R AR SRR BB A0 R, FETT 16.66 1270, RG> 50.30%, =8 DRy [R] 3K R 5 4 il BT 7 I
B TR HAD W P2 B 2 5% 0.65 1276, [FIELIE/D 86.95%, EEHF AR HE TRK
SR K o

2 UL EPIERILFRE, 2022 FA A A BT TR, A SElERNE 51.96 147, [FIEEKIE T
B 62.20%. 75 8 BIFHABFAIR 78 L HADB S T HIR A RAMELZN S, 2022 4F4 " 28
ZEAUNER 50.57 1270, B EFWD 62.25%. 2022 AP A A1 RN 2 B AR [R50 il A
0.83%7F1 2.92%, 43 Al EAE R FE 1.45 F15.03 AN 70 sl b A w4 58 124 w38 [E Pz iz 2022

10 A

. T
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(ESI RO 30.41 25T, 5% 2021 4 108.53 A3 5% F o SUBLVHAIE-53.40 1L 1,
g 2021 4F 10 10.16 (ZHE TR T, [ BRll 2 BRUKT T Moot 24 5] BRI P72 2 e K

TS o
% 9: CAEREERAEE CAAL: (LTT. %)
2020 2021 2022

LS IE IO 325.87 367.43 198.29
Mk 55 1 3 2 (119.47) (141.54) (99.45)
BRI 158.62 184.54 79.12
R 120.37 137.48 51.96
gl 111.99 133.97 50.57
47 31.26 32.76 38.33
SR 7 R 2.12 2.28 0.83
P BEA [l i 2 7.78 7.95 2.92
GINENSE IR S E ¢ 28.23 11.95 31.64

VORDRIR: HEIER shikfs
REEEREN . IFRAELTEEN
LA B B F IR AT LT, HAETRBTEHEIL T EFrtt, RBUHEENE LT

AFT 2007 FAE FASHTEERE BT, T 2012 SEAE A HEEAS B EAREERR B, e I R A Ty
AFRTFEASE 1. 2020 42 8 H 5 H, AalFEATFRAT A B EE RO &id, Anlbl 12.8
TR IR 13 AR E R RN R TEEE (A D) 15.63 141, ST 200.00 1278, MR
H1 2019 4EK A 115.02 {2 ICHINZE 130.64 1270, A FIEARSEZ 23— STt

T8 2016 4 ERES B R RABT I GIERA B RIS B bR S IME) Kb EIEM &
AH[2020]10 5 CGUEFFA 7 KBS HFEbR T EARERE ) , #E 2022 4Rk, BEAR] D485 5™
N 1,490.46 147G, e FAEARIENN 3.14%; BEA W R EEACN 938.19 1476, B8 FAEARIG N 10.09%:
HREARNFT PR FER BT 3.98 MEHDAE 62.95%; K SR K LER B 41.00 ~F
IY PR 241.25%. FE 2022 K, AR BEAAAFRE FER TR 116 N A HE 21.12%. Sk
BRI F B IR e b e U R T A 2 e e ) 2 AT B

MALAT KK F , B 1 B ARG N, #2022 4RK, B ] D4R B A/ B4R R BTt 2.49
NE TR 36.97%, FLATKFA BT FE.

MAF B R T OUE, A 2022 4K, ARG IREAESREOY 82.82 1470, B EFHE
AA, FEARER U S A% 21.83 440 NYSCRR BT AR GEIORUE #E#% 15.90 A2 TTAIIHIN
WA % 11.85 1270, IR i{E 2 £ 2O B M S TG A Bk (2R AAE RIRAED
SHUHN 46.85 1470 A FIRAEAES T A5 S BE ™= KU, THEECN AR

ERRE, IHEIES A A+H i b S8R SRR 55 5 AR B I N A AR TR RE ST, 3R
ANSEFIAF ARFEEIE SR o [ 23 = (Rl B SRIE AR 98, LS IS Hiabr 2o v T M An v, B
BTSN 55 K Je BLE Bt

11 A

A O VMR AR
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R 10: IEFERA T REEEHFEIREN (BEAT O/2) (475 %)

R L3 2020 2021 2022
HHBEAR - 841.30 852.22 938.19
T -- 1,374.45 1,445.09 1,490.46
A7 i 5 =100 344.45 200.25 241.25
BEARALFF 2 =8 26.03 22.28 21.12
AN =100 208.11 259.39 293.75
HHaE B =100 157.16 157.72 162.85
HBEA /1B =20 61.21 58.97 62.95
A/ F 5 =8 43.70 34.48 36.97
5/ Fft =10 71.39 58.47 58.74
HE R A 2 UE S B AT AR /1 BT AR <100 30.06 24.03 16.59
BE JER A JEUE S5 S AT /1 A <500 135.83 201.85 193.66

TE: 57 AR KSR R R AR N B AT D AR,
BORRIR: WEIESR, (s E PR

=D

LA S RSFLEY X, KIS G E LT B TFF T, EREE T F RN KF
VI RFEEKS LB R FETTHI AL 16

B ML SRR A, A RIS BT R SR I, R RAT ARG IR SRk, SEAMITRAE
ZRIT AN Y, RS R BRI K., BE 2022 FEK, A TR 4,196.65 1278, B
ARG K 7.16% o H R 5 25 AR 2,420.29 1270, B2 FAERIGNN 4.79% s K555 AR 1,776.36
fe.75, B EFER EF10.57%, KIAGIS & HA EAEAR BT 1.31 AN E 5 R A 42.33%.

MWE PR R RE, ZI8hn FERM 71.34% EF 2 2022 EK 1 72.16%, b T 247K F.

4 3RILRE /37 T, 52 2022 FFEA A AKE RS2, 4E N EBITDA [A]HE R % 29.33%% 224.13
{¢.76. M/AT] EBITDA X} it 55 A B HIRIEFEE KE, 2022 4F EBITDA FE7E i 540 H AR
271 5 FREE 1.74 15, Ef5i55/EBITDA H EAFE[R) 12.35 f% B2 18.72 1. BARKE, Anl&A
AP RS 7 55 B I R B, BT IEE KT RRBEE 55 B4k 8K, 137 o6iE
A TR R RE T ARG B

MEETEINFI SR TG, LA G HEERE P20, 2022 A7 KL EE ISR
= 88.19 1470, B LA BOE E HE D

R 11: IEERATERRE ) 15

EizLn) 2020 2021 2022
B (%) 71.29 71.34 72.16
LEWEFNFIMER (1278 122.94 709.70 88.19
EBITDA ({Z70) 296.79 317.14 224.13
EBITDA F 8% # 5% (XO 2.36 271 1.74
R 45/EBITDA (X) 12.61 12.35 18.72

ARV IHEIES, S E R

Hip =

12 A

s Y
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BEEZ BRIGOLIT I, A 2022 R, ASZIREE KN E ST 1,225.00 1478, & 2022 KRBT
PRI LA 16.26% . 1R 52 3 BR 1] (1 5 7 3 2 S W RN 54 4R R (0 28 2 P4
R 5 7 R0 A LR B

XPAMBORTTTH, B 2022 FEK, AFTCRAMELR O T AFHHELD .

RRYFIATTE, Bk 2022 K, ARANEEW ZEHEIEANRT 1,000 7570 H 5 A 7 &k —
LR TP B ANE 10% LA R ERIFA . MR F I, 2022 4, AR KHFAFHIEECE B
e (EFEIE ANRT 14270 MR, Mhkdmidt 748, Ko & 2 25 Eel%, 1 ERH
TR 1 ERAENSS  1 EHRRRE S AU 2. | ELRTFEEM & U2 & 1 EiE
FEERAG MG . Hsh, A (R ETHTFAFD MAeTHITI B E 4L 18, AR
P45 1.81 /47T,

PRI

et TR

FiREERRAA, ARRIETRE, KR—EFERDIERFEANS RIMETRKERERE =
MAF BRI RE, A 2022 4K, AFHARME S MEEEE TERE1N 705.14 147G,
B EERBEK 16.86%, 55 BRACHE SC 2RSS 2 S AR B AR B IE 5 305 e AU 11.05%. MIREh
XSS A BE, BE 2022 FK, AFRNMEESFE LEREN 3436 NEHSAE

293.75%, {FFRERETREIN 5.13 MEHDEE 162.85%, FH N TS A B E R Z2ihbr. &
EWHKE, AT R B 1

W55 S PE T, A RIAE & R ERAT S5 SR M B 1500 R AP, #0E 2022 EK, A SRS A
WO 5,000 1270, FHrp AR IAEE# 3,000 1270, RASHEECNTEAL -
GRLPTR, ARNREMET R, KRR MR A B M T SR R 250 %
ESG &#h
FigEERRAA, AR ESG RIMBSF, ESG MHFELEMEH KT AL,
HEETTE, A RDERAT Y, PR RUSECN,  H TR 52 BRI E ART

FRTTH, AR CEE. IHA. Refd. Rl WEE S, Sl ER R, R
MRS SIARLTERE 1, NRAR . AL ALE N E.

TAELTI T, WEE IS AN QA AR EDOR AL T BON e B M E AU, B T AR K. EH
= WHERSMEEEHZME S AR “ =2 R A aNAEEH, &R RERTTRI
PRYGHIP &R L, w iR T AR RRNERE, R B A B A B SRR e . B
2022 FFR, HHERH 1 HEHAM, HPPTEFE 3 4, FIITEH 44, MOARPITES 4
o 2023 1 H, AFAPITEFEE, HEFSIEESF 10 4, HPPITHEFES 2
Yo HEXTRKEMIES ESG EHE RS, aMENREHERS. RV SHFMERLL S

13 A

s R
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M HRARIL 4N WRA S, AFBOLEHES, MEARS M5, 8E 2022 FRK, BHEE
H 9 AW HAMN, PP TARESE 3 4, FIRTARKF 6 4, KFEXWHEFL. mEETIR
THIEE G ST IR . ARISATEHR VT PSS TTH, ha S BEPIT R K LH#E
HMRW, FFEERTTA T ZE S,

R I

2022 1 H, EEBEARME G4 THREEIESR B A R 7 LR THE B L ERA 71
RiE) (2022) 15) , S TARIEBIRAVFALEL Y. ZE RN E A 7 R 2 dE AL
P RBITIF SR 3 TR . 2022 4 8 A, EIEM & BfREE /M A G IEEIEs:
KT UOERE R RE ) QPR (2022) 91 5) , XFA R RIS 2 UOEsE . 1% il
5E O )T =R RRAR ML RSB Tolk 55 Bk Z A R PRI UL A o A W B B R B

1
o

2022 4 6 H, HEHIE 2 B TR IR B A PR 24 7 R EST 2 SO i AR R ) € (2022)
2550 (CRTAMEE. EEMCRBUEERIGHEIRE)  C (2022) 26 5) , XA RRIG
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Tel: +86 (10) 6642 8877
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Web: www.ccxi.com.cn

22 A



		2023-04-26T16:03:58+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:04:14+0800
	中诚信国际信用评级有限责任公司


		2023-04-26T16:06:02+0800
	中诚信国际信用评级有限责任公司




