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ABOU T NV5
NV5 Global, Inc. (NASDAQ: NVEE) is a provider of technology, conformity assessment, 
and consulting solutions for public and private sector clients supporting util ity, 
infrastructure, and building assets and systems. The Company’s three operating 
segments are organized into six verticals: util ity services, infrastructure engineering, 
testing, inspection & consulting, buildings & owner representation, environmental 
health sciences, and geospatial technology services. NV5 operates out of more 
than 100 offices nationwide and abroad.

Additional information about NV5 and the services we provide can be found on 
the Company’s website at  www.NV5.com.

FORWARD - LOOKING STATEMENTS
This report contains “forward-looking statements” within the meaning of the safe 
harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. The 
Company cautions that these statements are qualified by important factors that 
could cause actual results to differ materially from those reflected by the forward-
looking statements contained in this report. Such factors include: (a) changes in 
demand from the local and state government and private clients that we serve; (b) 
general economic conditions, nationally and globally, and their effect on the market 
for our services; (c) competitive pressures and trends in our industry and our ability 
to successfully compete with our competitors; (d) changes in laws, regulations, 
or policies; and (e) the “Risk Factors” set forth in the Company’s most recent SEC 
fil ings. 

All forward-looking statements are based on information available to the Company 
on the date hereof, and the Company assumes no obligation to update such 
statements, except as required by law. 

You may obtain copies of NV5’s Annual Report and Form 10-K without charge by 
contacting our Investor Relations Department via email at  ir@nv5.com or via phone 
at 954.637.8048.

NASDAQ: NVEE
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DEAR STOCKHOLDERS,
NV5 delivered a record year in 2022, generating $787 million in gross revenues, $94 mill ion in cash flows
from operations, and $50 million in net income. NV5’s unique business model continues to drive growth and
profitability that exceeds the industry average, and NV5’s technical excellence, high-growth service offerings,
and longstanding client relationships continue to differentiate our business from our competitors.

NV5 businesses achieved strong growth in 2022 across our strategic verticals. We expanded our util ity
undergrounding services, as well as our util ity LNG business throughout the year, driven by client investments
in util ity safety and reliability. Our buildings and geospatial services businesses both delivered double-digit
growth during the year. Geospatial growth achieved in our government and util ity sectors was driven by
water and natural resource management and conservation, util ity asset and vegetation management, and our
offshore wind growth initiative. International and domestic growth in our buildings business was driven by
our mechanical, electrical, plumbing, and technology design businesses as well as our clean energy, energy
efficiency, and data center commissioning groups.    

NV5 completed five acquisitions in 2022, strengthening our verticals and expanding our capabilities in high-
margin building technology and geospatial services. Through these acquisitions, we expanded our materials
testing and geotechnical engineering capabilities in Riverside County, one of the fastest growing communities
in California. We also bolstered our building technology and security design services business and expanded our
mechanical, electrical, plumbing, and fire protection design and energy efficiency service offerings in California
and the Southwest. Finally, NV5 strengthened its position as the nation’s leading provider of geospatial data
solutions through the expansion of our geospatial util ity asset management services and the signing of a
definitive agreement to acquire a leading provider of subscription-based geospatial software applications.
Mergers and acquisitions activity continues to be strong in 2023, and we anticipate another active year for
acquisitions. 

We enter 2023 with a healthy pipeline of opportunities, and we anticipate the nation’s aging util ity grid, 
obsolete infrastructure, and the growing need for geospatial intelligence to continue driving strong demand 
for NV5’s services.
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THE NATION’S LEADING PROVIDER OF 
GEOSPATIAL DATA SOLUTIONS
NV5 continues to expand its position as the leading source for geospatial data solutions and geospatial 
intelligence in North America. Our growth strategy in the geospatial sector focuses on three of the largest 
markets for geospatial services, including the federal government, state and local governments, and electrical 
util ities.

NV5 acquired GEO1 in 2022, expanding NV5’s util ity asset and fire mitigation services for util ities, and gaining 
access to one of the largest util ity clients in the Southwest. In early 2023, NV5 acquired Axim Geospatial and 
the subscription-based commercial geospatial technology and software business from L3Harris, making NV5 a 
leading provider of geospatial data and software tools and analysis for the defense and intelligence sector of 
the federal government.

NV5 is the only provider of software solutions to analyze over 200 geospatial data types and in-house lidar, 
topobathymetric lidar, and full ocean depth sonar, giving NV5 a distinct competitive advantage in the geospatial 
data market.

Dickerson Wright, P.E. 
Chairman and CEO

$1 BILLION IN 2024
In 2021, we established a goal of $1 bill ion in gross revenue run rate by the end of 2024, and we are 
currently on track to achieve this goal. All 4,000 NV5 employees are committed to achieving our growth 
target and we are working together to realize this collective goal.  

Acquisitions will continue to be an integral part of our growth strategy, and we will invest in high-
margin services that strengthen our verticals, employ new technologies, create strong barriers to entry, 
and deliver competitive advantages to accelerate NV5’s future growth.

We are excited about the growth opportunities for NV5 in 2023 and beyond, and we thank you for your 
continued support of NV5.

Sincerely,
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EXECUTIVE OFFICERS

DICKERSON WRIGHT, PE

ALEXANDER A. HOCKMAN, PE

DONALD C. ALFORD
Executive Vice President

RICHARD TONG
Executive Vice President and General Counsel

EDWARD H. CODISPOTI

MARYJO O’BRIEN
Executive Vice President,

BOARD OF DIRECTORS

DICKERSON WRIGHT, PE

NV5 Global, Inc.

ALEXANDER A. HOCKMAN, PE 

NV5 Global, Inc. 

MARYJO O’BRIEN 
Executive Vice President 
NV5 Global, Inc. 

LAURIE CONNER, PE 

The Detection Group, a W brand

DENISE DICKINS, PH.D. 
Professor of Accounting and Auditing 
East Carolina University 

WILLIAM D. PRUITT 
General Manager, Pruitt Enterprises, LP 
President of Pruitt Ventures, Inc. 

FRANÇOIS TARDAN 
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