FHEFRBARLF
xT
EIRBR AN BIRAF]
REFRITREHEER LT

rd

EHRESR

RENM (EATHRE)

@ e X AN ER AT

DONGXING SECURITIES CO.,LTD.
(bR IX &Rl K8 55 G RE) 12, 15 2)



U By AT RAT SR AL AR T H i DA Erli e

H %
B b 1
=T < [T 2
BT RITATEZIEI oo 3
& T N O F- 7 (= = SO 3
R NG = 0 A OO 3
R o L 2= 11 & =1 11O 4
DU RAT AAFAEII RS oo 5
BT BUAEBRRITIEDL oo 17
oy AR BATFEATE D oo 17
o BRIEREN S IR I H HFAE BB 17
= DRI B ORI TT 5 RAT N LRI T 2 18] ) 36 06 2 I 0l 5541
TRABETI vt 18
BT RENMIAETEEIR oo 20
o PRIENUNE A B B AL TR T R PIAZ R Mo 20
R HR R AR HR O SO AL A, CRIELAAE DR R 24
BT REANEIRIES ZAT ERIFEFE BRI o, 26
o AR BIHETELE U oo 26
T ARRRBAT CJBAT L EEHIRIEFRIT oo 26
o RATNFFEAEE AL B FFEMLBUR oo 26
WU\ RAT NAREATFE G GRYINESRAE 5 BB B Tgil) (2023 4E217))
S RTER B T = < o OO 28
BR MRITAFEERPAMBI TAERZHE oo, 36
Ty BB oo 36
o RN AT ORI AR AR R T s 36
AT RFENAA L L PEB B AT o 38
ST REVNMNERBERE ETRHERELS LR oo, 39

3-1-3-1



U AR 1 IR F AT SR I AE FE AL T H i SO L RYE
A B

TER R G 4 WA 3] (LR TR BRI 0™ “ R AT B8 A4 ™)
B ATPRAT I UL BAEHLI, HOGER B A IR 7] (AR AT
“ORAHLI™ B ICRA TN CARIR (o A RSTRIE 2 73 CBLT ik (24
A2 (AR N RIVRTEREZRR) CBURNRIRR “GIEZRED 7D CHERATFRAT R
LM ELANE) . CHYINER S 5 BT LA (2023 4E4EIT) ) Sikfieik
SRR S 22 BRI 50 I SBE . WS (5, BRI, P
HTRBLRE 926 IR ET RISt PR 45, R H SO LS8
N

LT (RS R U PSR 5 U B B
AR YA TFRAPRC I A A AR ) eb AR 2 5L, HI R S
S B R A

3-1-3-2



U By AT RAT SR AL AR T H i DA Erli e

BT KITAEKER

— RITANERER

YNCIEZY /S & IR A A PR A 7]
JELA R Fuling Technology CO., LTD
EEREN TR

HIRAF WL HIA | 1992 4£ 10 A 28 H

Bt Aml B HIE | 20218 A2 H

WA 44,199 Ji7t

e WL & MM TR IS 17 AR X S % 88 5
M3 Zh 317511

L 5 b 0576-86623577

fE 5 hY 0576-86623099

IR Rl http://www.fulingplastics.com.cn

CENRET fuling@fulingplastics.com.cn

HASHF AL

— BT < B s 3 T AR BRI A A D A R ) i A P S A R
BORWE AR 3 BOR AR S5 AT R BORE W FRAZ . %
ARFLL . BORHMET HRH LG S 7 A 136G s H I At b i3 77 ] o 1)
3 B LA AR AR A A 110G (BRARIAAGALHE H T H A1, 578 3k
WA B T R B s ) VERTIUH £t i A DR A s T R i A2
PR A AR . A AR ) i A 7 R R TR TR BRI, A Y o A —
ORMEAE I =7 F AP (HRVEZE HEME AT H Al S B Ttk = 5 mT
JF L E ), HAR S B I H A S RO

[N

il
55
o

— RITAEELS

IR et 8 — X BRI S AL i b R ORI A 27 AN
B IR BOR AR . 2w D [ Py A 1 SRR UL i Aol B S 2 i dd . F.
g RE A, Tk dhax it siadol. AR LL “SREIAR. IERRIBER” Y
v A ar, BT et BORITIE A S AR R R G Al

A EBFE RO —IRER R, AT R KRR NEA. AR
i TEE. ITERSE. A8 EEEEIETY, Wil 7 EEA S
IANE, PAEEEGEE. PE, mER, hERNESAEZAmX, B
Sz RREIER P RE R IR . AR E R E A% S A EE McDonald's (2224
7). Wendy's (). KFC (H#EE . BEH UK. XA IES L FE N M4 A
s

3-1-3-3




IR B AT RAT IR IFAE AR

T RS S

Erli e

N SRR A AT R, H AT G MR SEEL BN JE UL
PR DU R A 7 e i DA R A I SRR UL ZE 2 E 7, T IB AN [ 2B 7 R ) 22 57

{2 i 5 7 R TSR S 170
=\ FEZEMVSRIBR

1,

S,
D
o

=t

(=) EHEFHRREELIR

Hfr: Jit
i H 2022-12-31 2021-12-31 2020-12-31
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R Bh 5 84,873.10 73,184.59 56,870.23
Jigaa =87 s 154, 887. 97 134,218.04 105,096.16
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AR s 1 fi 24,101. 46 23,115.36 6,634.67
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WRRE [ = —
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i 2 EN U A 1. 24% 0.71% 1.19%

WEMIN, A F QAR BT 7 REFI/NE 73 AR 35 77 R A e 22 5 [
S P RFR B 8 = AN PR R . SRR IR SR R B O R AT A REA ] HH 1126 [
H SRR E S BN, i B T 30120 1) 0 2,369.32 J3 7T 2,502.25 J3 oAl
3,602.80 /i7G, HiAE FEMSUWANIILLEIZHN 2.22%. 1.72%F1 1. 68%, 15
N R, AT S 28, X SRR, i nE i ek 3 2 P

HRAH, A ISR,

EEXTERIAR GG, A AR, A A BEA R H S R SRR 35 B B U 23 i)
N 5,024.32 JiJG. 5,709.60 JiJcAH1 8,592. 41 Jit, HAF FE MU LI
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A, 4S8N TR B 35 E 8 BTN R KT, MG 7408 Sk
AT S
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AN, EEDYRAT AN T ERE XL, WESI, K7 AL E T4
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(1) BEXFRAT NAE 6 [ 1h X84 65 1K) SR 2 1k A,

H AT 4547 5 MME 1 BRF— R UEERICE M ik %, Bk T

WX

AT 18]

EEAE

3-1-3-6




B W B B S T RAT I S AL SRR BT S A bR
X KA A EENE
S [ (3 M 2019 4 igggfﬁ%%mm%m%&~mﬁﬁﬂ%%,%
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[FI, AR AW, B TAAL, SEE A & iEE 7 R —k
VESDRIR S Y BB, Gt i PUHE B T« AR X Rs =2 T e 2 M A2

5.

HITIRPH T HY B A BR 1 PR ZE o 32 BN EE 1k T T sha RIS, Bk

B EA R, JFAR A AR R .

T IR, RAT NS IX R A AR B R R DR B BN Bk 32
ERIE L ON U= REN I

BT TG

. 2022 5 E 2021 4B 2020 £

A2 G &M i kb &M i kb
BHRE 21, 693. 84 10.09% | 14,011.93 9.64% | 10,628.84 9.97%
A Bk 134, 733. 24 62.68% | 86,554.70 | 59.56% | 74,248.73 | 69.67%
A3 156, 427. 08 72.77% | 100,566.63 | 69.20% | 84,877.57 | 79.65%

W HIN, BAT NS 3 X BRI AL AR R L B 2 BT
o REEIM . T G PR RS BN AT NI .

UeAh, SEEAHETERIEI ShEnidy, SR RAWEAT A — kI 2R
ARSI, TR T P 26 RS IBURT LAt 1T 1) JE AT B 5 ) BR S i
KA AT REERUI. e, SEE B2 BLIAMI W AE 2019 il — kR, %iEREM
SE HHBUR A BELE AR K TLEE A 9 i AT BRI E 25 4, 12N LR SIE A E T
BURF AN HH PR 1] SRR 1 T 2R 4

(2) BEXEARAT NAEH 58 3 8 B 1 2R R R

2020 £ 1 H 16 H, EHRKBEHRIER. LESHEIE K (T iE—Smadg
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— IR BRI A #2020 “FJE, AV R ARAT W EE A AN T B — O R R A
#2020 S, UL IR . SR AR IR E RS, SRk
i — Vb S L i FAN T B — IR 2R A ﬁmﬂi% SR ARIX SR XA
BIRERIRST, FEIEAE AN AR — Rk s . 31 2025 4, M)
DA_E 35 TT A AR A1 S AU AS T A — R B BT AR 9 T B 30%

WA WS, AT N BRI S N A SRR AR S N B BN s
S URN R LB an T

AL IOt

. 2022 % & 2021 4EE 2020 4EBF

25 & & HE &3 e

BHAE 315.12 0. 15% 155.38 | 0.11% | 1,807.26 | 1.70%
ARk R 8, 756. 82 4.07% | 2,807.97 | 1.93% | 305372 | 2.87%
&t 9,071.94 4.22% | 2,963.35| 2.04% | 4,860.98 | 4.56%
ANFEIPER UM N T, SENERERETIAR AR M EEJ T, G

WA, 2R BRI

HEG A O o5 2 EE S5O LB,

PN B ] 2 e} A

RS F BRG] SR LN o

(3) A RITAERE RHEWERERE

2022 5 6 A, A& KA RE

—REBHRR GRS, 2022 512 AFF

RS ORSERELE, T 2023 F 12 ARBLEHE, ZELSHEAKE
RAEZX B RGN SAAKZE R F T

E /X

RARH]

FEANE KA FEWEIFE 5

2022 %

2022 5 6 A, mERAARE —RHEBHELGRS,
ARB B et O de T E R
ERBLEAFERETH (PS) RETH (PE), RAE®HIT EHE 100
REGBRERMEMNEG—ARBHITF. 1. 9FFEF. A4
EHEME KB E PP A PS T XA % LA B ATRY .
2, BLESARBARRUH,. FARRTUHER, RATH (PVO). R
TERBRIEEBERFERRMGBERANERBAGRENES. KT
ATt E RN, NAEZHHREHATEH LEMR, BRLKRER
#lo

BAERASAERRTH (PS) AR TH (PE),
#2100 K EGBHAE
BARE
4, BLFA R THRERRSGAGERHEEGER,
KAKE BEAEME, 3T 8 %A ¥R,
2023 512 A&, BEHE LR R,

2022 12 R

R FE A2 BB P
NEEFHERERKBHPPREI L LR

NEARERE

N B EmEKHEE PP A= PS 1 X4, PPRE LR
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NE LR FERAEMEKRGEERARE T L FIANGGH 2T

¥l AL

. 2022 5 F 2021 B 2020 £ &
el N34 28] N34 &8 N34
PP #= PS 7] X 4] 2,703. 31 1.26% | 2,689.75 1.85% | 2, 653.50 2. 49%
PP "8 % 40. 61 0. 02% 56. 46 0. 04% 66. 84 0. 06%
&t 2,743.92 1.28% | 2,746.20 1.89% | 2,720. 34 2. 55%

BREPER, KITALEMERHEN T MEXREBELS IR T RGHE K
ANB bRy, 2022 -, MRS BEAN 2,743.92 T L, & RITALE
W HBNLH A 1.28%, & KITAERE KRG EE L SHNLB A 37.33%.
ERGRBBE T RATARIEE L F R RERTAHR.

[, AFIAREREA R, ORI L. 2 m) W] URYE 7
i SRABUR 77 18], R A A AR P 8 R, o 2w a] DUR] BT 267
TEAERR . B TR A A i ek AR P A A R AL

H A 5% B0 23 M T L 6 A0 R ) ARk R S 0 R AT A 56 [t X 2
RSB ERARIM, (H R U BT N X g — P s BR BB, el 2
S5 [ BUR 1) 58 FEBAT B R RO, P A T A% R4 T P SRR A L —
PSRN JT X A) . MBS =, A & A B R R R B R B AE 26 [
MO X KRR B, ot A ) AR (28 8 ML B i B KA

3. LR N X RS

AFE AR E LS E, AR EEEPERE . MEREHIMIX, R
PASETCE M ANGE 5. 5 38, A F] 7= i S B IRON o R 32 B S N
EE A5 433l 9 92.10%- 81.57%71 85. 50%, I b5 i 43 7 24-1,491.09 Jj G -686.53
JiguAl 3,374.26 77 A, (5 FIE A B 53 ) A -16.35%F0-5.27%F 11. 35%.
PRI, N BRI R MR e ok B A R 2 g 8. ks 150, 360t
AR TFEIEE S50 6.8976. 6.4515 Al 6.7261, [ 2020 4E FH4EE 2021
AR, NRM LT BRIRE R THE, 2022 FEJF4h, AR M H B R B A .
R AR N RFFFLETHE, K3t AT &SNS AR m . ARRIaRE: L
N E B BRI, BRRA R BRI Z KT —ERE LRRA A H
PR SE 4 7 ARSI (R RIS S ZE SOk g5V T R], RN B A
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(1) XSRS

A FEFE AN, RS IR, A FD E M &S B SO
EL 45143 5N 92.10%. 81.57%71 85. 50%. £ [E AA A& FERMET Y, WS
F, AT SEEN IR BN S EE SRR LG 558 82.44%. 71.31%
1 76.45%, A F] A K— B (8] OIS A AR A FE T SR e, an g4 it 3
KRR, S0 mEEROEBUG. &5 . RABURS AR 2% 7
SR B A BRI ) FLA )RR, A F AT A B SN SRR LA R R
K o

(2) W OB RTRMEE 2 BB XU

N R BEA PR AN E R EHT A M, R LM N, SRR A I A
BN . KT ANFERH DDP M FOB B MBEANE /' H D75 . 2020 4E R
ALK, BT E A H T SR K DL S A FUE AR s, A5
BEAMERERG TR B, T s Rk, JERREEE 2022 4 6 A . 2021 4F
FE, mFHEB s %K, AW FOB MR T, #0%& FAEAE TR K 3k
OB IS Ty E T, S T AR P E i H
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FUHFE MMM RIRI K, AR Wind %ill, 2020 5B & 2022 £ &, o E TR
VI H ORI MR ECTE 975 3 1,616.29. 3,340.01 1 3, 360.58. A ]
DDP AT, @A R (AnEE AR &H, EHEREE RN RR
g Bk, (AR E AT S T RIE I, AR 25N PR E,
WS TR RRSE S LIS DL R, SRS S A%, AR A B
T

AR Wind TR, 2022 5 1-6 A 2022 5 7T-12 AP ETRBEERWH 0
KR ARBNIGHFHMELH A 4,871.67 F11,961.43,2022 $ FH P EH 0 £
BARHGERE, FEFARBARBR TR,

B
=

N

>.

5
I~
|

B
™

=

QSR AR AR 1 SE [ ks KK, AT RE S S EA 7 O d B IR AL 1T,
RSB BOEIT R, WX 2w i SME S R A RIS . 4 R E bRz 2%t
FAREL BT, 2~ Rl ANREAREE 5 %0 7 2058 7 dh B B O T B Inites SR i, Heoxt
] 1 28 BE S 744 AR S

(3) BRI S i RS

N EEIFEMEDY PP A PS SRR JEURE. W) B 55 A R B SR R
LIS 48%, (5 EEAHXS B . PP PS S5 JEATRMINE I8 52 FL B A b A A% U
. RGN, AW EREM R 285 T AR LIRS, 2020
AR TN JE AR RS AR AT o

2w At H R ERRL] f N AT AN Ry, T EFEARL PP PS SEEN KR
fe b, T ROE R, BRI R T IR R RBOVERE, HIN L XA =
LA AT A AN i o BLE, | SO TR R A 30 170 T 2 P A% 3 A AT Mk 2 Al
kA B S, AR R E IR JEA R R B e R
Beshiny, iR AR, Wi AR AR s 7 s k5. H
FEAZEE T i A% R — A LU SR AR AR S A AE — S B e, A SRR SR R
Pk MBLRIE Bk, 102 FRBER E AR RS LBksAR 17 R i 7 e ke, BB R
HE S FE R AT RE B BRIAS, X 2w 2 E S A R AN

(4) TiFTEFRE
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H 2R I AT bR — AN FE 2 se 4 ATk, H 2R s 2R 2, A7k
WO, ATk AR Z , SEFEONTE, AT AN UK. A7
PEAT L BAT B S BRI BORAE P AR AN 50 B s A i ill, B —3E
ISE RS . (HA2, 352 R ASEAR RERTHEOR KT AT XS [ A AT 58 53 T
KRIIETT, R A FIARERFELIRFF NS (27 i B R 55 /KT BB IR O e A2
SRR b, BRI 038 4 n] BE-2 202w e T 30 00 B0 T S A T B
PRI, J2E T 28 ] (R 2278 S AR R R AN A B

(5) £2ZF LK KRBT HAL

BEHA, NEAE LRI 106,767.43 F A, 145,769.39 7 AA=
215,438.92 o, LREETFHNNHAEQGAEFEIMNA 7,706.81 F 7.
11,633.86 77 7#2 25,538.07 7 T, N A LB LEGHEKE Kk, NE2ET LG IR
ZHNEETHERENRARPRAEALREH SR EZN YR, £BTHETRY
ATERXFENATERY, ARTILEMER: FHENIARTUNTR, ILiL
WHETFTHESREIICTHR. 2023 FUARKEER T LR, TRIRLITAL
REGTEERLLHITETE EARBALETHERRBTHRRARTA
EFAKRBHEANERL, FFEAINZETLHERRBTH, TETRHRIFRAAIHALK
7 L 4 S5 ab AU B L T R 50% A L&Y A

2. W& XUBE
(1) BRIRTRERR

WA WIN, AFGAETBHRRY BN 20.16%. 18.07%F1 22. 30%, 2021 EEE
R EPUTREES, 2022 FEERRGHEF, FERZIFERMME. LR
2 SRR AR S A SR R R . R H AT, A F OIS o AR R I
SN, TR, FEJEADRM RS tH I — i W B (I B, 2 R R A
(A - SN 9 vip iR <902 [ s s A 2 S S et e S eI g 9
AR BRI R o AR AR KIS RN i — DT, Koo N R TICRRREE T
B, AR AR — AR B S RS R TR, DA R T I 7 o B R
BE—35 R BRI RS, R 6T 2 = 28R KPP A AN R

(2) ek B e R
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A AR, A "] RBOK ARS8 17,267.00 F5 6. 17,208.06 5 G Al
23,745.28 A4, (5 IENVINI LRG58 16.17%. 11.80%F1 11. 02%. 411
RN AR B, BUEMADE ATIRGL & BB L BRI SAR K A
HRAFIAEA, A7FE RO 40 B A TEVR R E] | S50{t PR T A5 2 38 1 XU
ST X 2 ] £ 4 e A0 B R KT 3 S RS

(3) FRRBA X

A ISR, A RE IR EANME 779 21,905.98 J5 6. 30,156.56 /5 oAl
32,595.90 77 /4, (BB A 45.42%. 49.41%F1 46.56%, JHAAF
TR EHIEE T BARKRAT AT A AN L% 58 4 150 7 it 5 1 A7 3%
IR S IR B R B P f5 oK, S 8UF IR AT AR DA AR T BeAS, 2w s
RAZ LA K, TR 2 7] B S AR 2

(4) PEfFee I KB

WA A IAR, AR FAFSE NN 48,734.34 Jiot. 71,970.70 il
66,578. 63 77 7L, 2020 £ K& 2021 K, A& QAR BRFEK, 2022 FX,
28 RARALARA P T M. sh R0y 115, 1.25 1 1. 65, 1B L5051
0.63. 0.63 f10.88, 2020 4 K & 2021 £ K, -~ S|42M 8k /) i biAa g, 2022
SR, ARG HH LA HETARL TS K, WEZESHRAN
K, HATEFOE AR HATK FZER RS, RKE ARG BT 8
BEOEH TE A Y IR, R PR T I — 8 1 B AN Bl XU

(5) B3 Bl B BURZR S Rk

AW T 2022 4 12 H B WL A RFARRT iAW BUT . BB A
JRUHT A BLS R R B AR AET ) GIE4R5: GR202233005610),
HRN=AE, A, AT 15%8 R AL i8Rl . 25 Rk E XK 1T
THBLBCR K AR R ARl TR R b A, ARG TOIE 2
FEARARM RSO R, JE 0 A 7] (R 22 8 L SR R 7K 7= AR AR 520

(6) 3 ZHMNLATAE it i XUBS:
AR UAMEONE, HEBGREE R TL . 2020 TR, A EE
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