MSAEE R 3 AN H 2 AT

BEESTT

JBCH I JEE e

AEEHBR: 202

RS R R EAIER
BN SHIAS

34205 H 24 H



1 AEEABERE

REHR S % 3 A A I U 25 B R e SR S 3% BT 5 4
& TRIFK S A B % e A AOR T U5 55

R4 F A 007544

e AR, RS, RS LUENIT O s

E, BRI 3 HISENIT OSBRI T 30 ATk &
BESEFRAEMCH &) & A —IHBoE Rz Hik
HCGED GEE 3 AN e B R H T — H ka2
T, APEAN SRS, A WAL S. izt H
AFEAER N SO AE AR, WIESE T —TAEH . A
B AEMMISTRZEH N TR (&) BFEATK

B, NI LT A TR ANl = A TAE

Fs T TBO0 0 BAR I 18] DL 78 BN i > i itk
AL AN R0 B At A7 7 B0 5 < T 10542 IR T TR Mk
S AV B S IR 55, JE e A B PR 5
FH O B [l 55 [ 70 B 1) 97 DL o o

HeEFAMH 2019 4 06 H 19 H

Fe LB N4 R I e 4 TR B A )
EEFEENAK AR AT A A PR A F
S M AEICH I 4 FK IS 4 TR B A )
/)

N WA (s te 2 st 3 A F 2 TR 2 AR e o Sk ik
eaEF) (IR “BEeaRH” ) o (EEER 3 A
SE W7 R A s SR B i 5 i W 1) O
B AR RpR “HIERNAB” D

HwEsE H 2023 4F 05 A 25 H
Tz [ml 2 4 H 2023 4F 05 H 25 H
A iR H 2023 4F 05 A 25 H
it NiERiG H 2023 4F 05 A 25 H

2 EAJ. Ve[ AR 5% i FR BRI TE]

WS R 3 AN F 8 U 3 B R SUIE SR 4 0 0 4 (DU 8RR “ARJE4:” D) [ 2023 4F 05 H 25
Hitg (4 H) SENFFRON, HAp o meR it (e 2023 42 05 H 25 HE 06 A 21 H, 7E #5245
PEA I ER A e AL 55 R s T 0BE[RI R A)A 2023 4 05 H 25 HE 06 A 20 H, 7F A 52 4%
R TR [ A 4t 5% RS

3 HIgLSy
3.1 W& HPRH]

A Gt AN G R A Y o O SR . R GBI RSP A S G, W
ARHIEEEUN 1 T0. A48 BN ARHE e fIC H e 80 5 5 R 72 AT HABAE ), A BB LA
Ml 25 J5E e o T G BN LR O B ACE G, IR A 100 U6, BN H I 2R



RAKEHUY 1 730, (ERYEEEE M B 8 BN KR TCVE 8 R L B4 R A AN 32 AT IR
il o AN Tk S B 0o 2 FR I R IR < 0 5 P Y R 2 R A P ik BN I 1 R

3.2 HWHRE
ANFE G (1 B B BT R TR
HIEEHM (7o) — R B e SE H M B 2
M<100 5 0. 80% 0. 32%
100 J5<< M<300 5 0. 40% 0. 12%
300 /i< M<500 J5 0. 10% 0. 03%
M=500 1 B2 500 JT %€ 500 JT

TE: 1y TR HRIE T RAE BB IR e B . BEBEANAE RN IR Z2EH Y,
SRV RAE SR il T
2. HIERAIRB T NRE, APINFEEM ™, EENTAEEHRTSHET . M. SieER Ik

&

3 ASEEE N B O RIER IR e 7 SERIL A H A BTN S 22 550 1) FR W R, i
B S TN B L R A SE L G R A 78 3 P il PR FR 9, A e N F A Sk
B MAAER — R RR ., FRERT T IREATRE RS SRIFROL TR E T RIE LI TR LK
RIZE W R IAN R IR E e, UIREARTEEESRIERE G, WG SR 2 RS
s FEER TR ES T, B IRZ RS Rk I TR 2 R & B BT TR 1
WIFRERGRAY, F G BN n] AESH S U U P SR N SO AT I 2 R AN TRE &% 7l . F
FEEF SRR E SR P AN AT

4 TEENYSF
4.1 T 473 A R 1)

PN R AL G A 0T, P R LA 1 T 70 B A A A el s TR P BRI R AT 0. 01 £y
B, A AR LR S R AR E TR E B S BUR AU Z 0. 01 4, 1ZZBRE DY
S5 MELFEIK T A A A AR A, A, SR 20 P < AU A o o B [

B B

Y

=

4. 2 T R
B4 (IR B B A R TR

FEBR (D Bz [m] 37 R

Y<7 R 1. 5%




7T R<Y<0 R 0. 10%

Y=30 Kk 0
T TE[R] B Y R RE (] 35 <A B ok e O B0 A A RAH, R JE G B A R (] 3 07 AN WA o
AR e ot Tin WANE 1 e

5 sy
5.1 BH#thE

AT 4 T A i 2 R e ) R 5 PR R [ 98 RN - 2 1 A5 e N 4 v g 2l R A 22 AR R WSO 2 o LA
Byt AR R

1. J8[Al 2% A

B R D R R ] 2 R A A AR R ok, LA % T P B [ 9 267 2 DL &% 2 P S5 000 B P B O
WS, FERTAEARN T MEE (www. phfund. com. cn) BEif]. 456 e 9 FH b Hh 25 4 1 8t ] 2% B 450
N HH R G R 07 E B 0 LS HH R S RS B D) 9405

2. WG HANZE

(D) Y B E HIGTRAC T e NI R 2 iy, T3 22 RSO W 2 P AR 225 2% G i T o
T EEE T NI RGO, AR A 2.

(2) GG T S NAIE G, i i e 2 FHARN 22 N AR TR S 1 W I 9%

5. 2 FiAth 5 HEA I

1o Bl 5536 FH 2 g v

EIREE G (ol 55 1 Y L S AR XU BT R R ROIE TR e B s IS BTIN A i 77 BLIE T ¢
P (A5 A SREU C /A0 IR TG BRI IR i (G A SR BU C -t
O L SRR GRA G TR RAESF SR A e . ISR R L ISR RIIE S BB s ISR il AL K R T
BRGSO S, WERVIER My Ee. WEBEE Mt Wtz
UEFFR 4 ISR T IR B R T UE R e B s MR B R e SR e B . It 22 B 6
el dEe: (45 A A C A0 Mol RE I BEIR G RIEF R i e (RHh A SR8
AC SRR  MBHEaLA RS BRI 5T 2 (E4h A S AIAN C S0« MStRal B R
Mo IR ARSI BT (B A SN C 8D« MR CE LM SR RN R4 Bk & IR 54
RS BRI P S CRFE A RAIA C KA MHEANE At RIS B IR A AIE SR 2
P MRS B R IR BRI+ I B J s WS TR R 2GR BB R R R i Bk & . SRS RS
Mo BB S RIS I & (AFE A SEAIAN C /A0 Mtkal e G BRI B (B
15 A SR C KA Mol SRR IESR BT 3 (EU3h A SSR AN C (A0 IHRalfE s

g

/

&)

/



Fe B R A RESR I g (A5 A SRMAUN C RMHD  Mtkealai RiFER SIS IR (1
A SROEUA CRMAD ML RIGHCER G AN SR G (R A SROHIA C RMED I
ERFE T IEEE CBFE A RHH0F B XM  MHELRRIEN R GIIEFR R ES (B
A RABEIA C RMAD ML RIGHE R S RUEF IR B G CRAR A BMHUH C K MmHD . Motk
FRGIF R RTTE & IR RIR G RNEF R i 5 a . WA S MMkt e A Ky
W M RSO E R S ANE R B G (BFR A B AU C R MAD « MR I E R & 1Y
IEFRBEB . ISR RUE TR R B . MRS LE RIG I B IR S RUE R 3 & (36 A K
WA C KRB« W,z RIGH BERAGRIETF RS (B A RMPR C RHFD . WEFIEH
FFRNESF B R G . MR FEGIR ANESR R R R E . ISR OL R I B R A BUE IR B & (B A
FAPHA CRHD + ML R E RS MIE R RS (B A R AU C RMAD - Ml
R B IR A AN R RS (R A RYFIM C RN  MEEB R RAER RS e
FRROTF RIS R G SRR U RIS RS, I EFE IS 5 . Wt n
BRGNS E RO I R i . ISR AR AN R e I3tRE X
RS B A, MR EIRGTF ANESR R R & . ISR R U AN I 6. IR R E IR
MiigdEe. WHeTERMHHEE. WEXETIMHIZEE (B A RHHAM C RHED . I
He s [l R TG AC LR & RO SR . IBARRT TORGIE RAGICE R & ROETF 3 Bt & . IS AR L3S 4
W R RUE SR AR R A BB R IEIL BR S AR R B CELAR A SRR3R C SR8« Mg te
BACERG ML RR A & IR RS RGO E R & RIETF S s & . ISR Q0 AN ahiR & TR
R e ISV RSB G ROETF R A e, ISR UL Pl RS BIR A RO R e (B4
A RH CRHD « MR OISR G RIS & BP0 1-3 F EIMT AR 1 E0ET= 5
WRE (BF A RGP CRMAD MM R ERR & MRS, B R IR 5 5
R, WeFFOFMIEFRGHEE. WSO MIE R E . R EMER Ao m
Utk BRI RNE SRR . WS TERE L IR & BIE TR R Ak & CRLAE A SREP TR C 2Rty
PO MBS RO ROETR R B (R0 A SRy B R0« IS4 Sk R & TR 4%
A MO mE AR A O BT B B . ST iR & BSR4, AR (B RS i
PSR RNE TR i . ISR RIS I B IR & RUE SR I BT 3 & . TR AL G BT R R B k. M4
PG RE T R B A . ST 0-5 SERMR G AR AR Rt & . B e RIR GRS

PG MBI AR RS R A G (RS A KM aUR C KD« MRt i E R RE SR
BB ML 500 22 5 BT GEIR BOE I3 SR IR G (R A SRR AR C 2R3+ I

T E BN & TSR SR B . ISHE (B IR S RIE SR 0 3 . ISt R & BRI R 2 &
CELHE A B C R ISR S IR T S (BFE A B0 80 C R M3 . 15
terp it 3-5 S EIHT R TR EGE S I B A & (R A SRRHIURT C R A0 ISR ME Inl iR & RAE SR



Bviste CBAE A RMP CRHBD « MWELINREG ISR RTIEE (B A RO C K40
O L MR INGF RIS  E (BAE A SR CRMHD | It RIRERIE R &
CELFE A RPN C R« M2 EUR S RIESR I & (B4E A SRBHM CRMHD  MteB
BEREILRATNER R RS IR ER S TIES R R RS (ER A RHHMN C K080 . Mgtk
HRIG T BT B G CRLEE A RPN C R0 ML A iR & RUES BB 6 e
it 1-3 FEARAT BB BRI R 2 (RS A SRR C R0« M 6i-0-3 4 AAHRE(E H
FHRBOE IR TS CELHR A SRR EIURT C RMAD | ISEIT SRR G BUER R A S (B A K
WM C2KMHD « MBHH M IR & BNE SR SR 3G CBUFE A BB C K MAD M2 B PIFESRF
AHNREGRIES B G CBAE A MR C RMAD ISt A IR G MR R A
CELFE A RN C R« IS FEGR RIS P A & . ISR QR R & AUIE S B 2
W22 R A ROE J B T e 4 (LR A SRR C R A0  MSAE K L IR & RE R R R 58 (B
A ROEM CEKMHD o MBS BRI KRG AU R B RS (AR A B C 38D .« Mo
P AR A BOEZ- R T e 4 CRUAE A SRPAIURT C R A0 BRI I IR & R R 5 S (B
ARG CRMBD W2 FA IR GRIIE RS (B3 A RMBHM C KHED .
MG AR AL — A F R A W BE SR  R (B09F A B C B a0 « Mt — A IR &
RUEFR T AE G CBAE A AN C R0 IS4 BRI & AR B i . (RS A SRARAIAN
CRHBAHD  MELN —FRANIREIIER B IEE (B4 A RMH C RBHD . MteTte—F
FPAWR G RUEI R I G CBIE A RMAUR C RMmED « IBHEAI BICIR & TR R e (B4
ARH CRMFD W a e - FRra RS IR S (B A RO C K0
BO . MR 6 D HRA MR S RIES R A G (AR A S AT C (3D« MSfEsuz ik
RERNEFR R RS (B A SSEN C R A0D  MEHEG W ImlHk =15 IR & BUIE SR 55 2 4
MstedaZs 30 RIRBNFFA Fir ML R R (B A RMAUN CRMAD « It 5 N IH R
BRNETF G G CRLAE A SRRAIURT C 80D« MSHE A iE A IR BR 22 5F 12 A2 5 RO TR GIE S
BB e (R A SSAIN C RAD  ISHEFIE — A RS IR R e (A A
FAPHAN CIARHD W ERIE SN 7 22 5 ROTBEUEAGE T SR S S R (45 A SR
CRMAD « M WS KRS BOEF R TS (B A SREUN C KM A0 IS T 627 2Lk
FHRGIEE . IECIHTH RS BOE SR RS CEHE A SREUH C RMmB0D  MBHESUNT— 4747 ]
RERNEFR RIS CEHG A RPN C RMAD | MR RIRE BRI TG (B A SR 4R
CRMHD « MHEFrREFHEILIE S RNETF R e (B A RMBM C RKHEFD M2 5 A
AR SRR B0 & CBIE A SERAIAN C KM HD ISt 2R & R R st a (Rl A R
WU CRMAD Mt BRI & BRUE SR 5B CRUAE A SR AU C R MAD « M tefafdm Al —
R NR SRR A G (B A RM AN C RMaD It I goR & RUEFR SR ¢ (1

o)

(o))



15 A SR CRMAD « M2 iR G RIETF RS G CRAE A ROPUR C RMHEFD . MR
PR R IO E R A R E PRI (MO UEZR# BT 4 . MO TR 1B VR A5 BUIE 25 #5 B 2
& CRUAE A SRAA CRMAD  Mefefass g i s BIE ISR 2 . M 500 15504 58 AUIE
IR A (RIS A SRR C RMAD « MR 90 RIRANFFA Fs MBS IR B & (F5 A 500
WA C KRB W ZFE A RS MIER SRS (B A SRMEM C RHHD . MtikeE
RATNERR R RS (R A BOER C EMED B IELEb T = 8 A2 5 BT N8 20E
SRS IR S CEUHE A AR C RMAD | ISR 180 RIFA I ALIE AR L 4
CRLE A SRBEIAN C RMAD  MEHER SUTTPTEE A IR A LR R B 2k (LA A SRAAIAT C 3%
M « MM EZAT 6 S H FA TR E BRI R RS (AR A RMEU C RMPD - W) IRk
PR RE I B RS MR i Ak It R IR S R R & (B4 A SR i
CRMAD « MECIHI K —F A UIRGRIE SRR A S (B A RMHM CRHED  IBEFR
R RIES R BT 2 . MR TR & ANESR R R & IR REI A R A IR B 6 (B
1 A ROE CEMBHD MBI G MIER RS (B3F A RHHL C RAHUR D 4
BO SRR SRR R A e (RIS A SR C R AD Mg I RIS R A
CRLAE A SRBEAN C RGAD  WHEiE T 25752 5 ROTBGIR SO - B Ak e e & (BRI A SRR
WAL CRMED Mty ZEFFANEFF R A S (B A RMEH C Km0 . IER = RA
RETNESR R RS (R A RMEN CEHHD . MHEfaE b e BRI S (BfH A £
A CRMEM ERMHD  MBHEPIE 1000 SR B ANES R BT HE S (B A RMHUN C K4
BO L MR A G R RAESR B I G CBLHE A ROHIN C KA« IBHEAEE R G BIE S 12
PR (EHh A EU C /MDD MO IR Sb ik & I8 ENE 2000 45504 58 RHIESR
Beitdt e (AL A ROBUN CRMFD  MEFE - FRa RGBS (B A SSOHM
CRAHD 18] FE g e 4 o

TE: PRV T 5 WIF IO AT O T Pl e otk 55 1) il F T 55 AR Sk AR T IOYI 1] ) 2k < e
He.

2. BRI BT

BT ARX W

2 R I T[] T 0 Bl = B (0 01 XA A X Y B [ TP 4 B R

2 0 = LR O 0 X R 2 e e A B — e HH B < e ] 8

HER GMID =HH B XEANEENRERR/ QA+HEAEERIERER) —H S
BRI TRA/ (15 G Al 3200

PR B ] = B 2 e [ T 8 2% + P22 9

A Hl= (Fhemi—+ 23 /NI e HEE S BUHE



filn. EESHEFRA N JEFREERSD FFAARIES 10,000 4, 3 MHEEASEEL T BN
(1) B e 5 e i N IS T A ERG SR B SR B I # B B, R %o L o R D 9 32 0. 80%, B2 Rl % %y
0, Ml O A SR HITHE R 1. 08 G, FEASESIMAITER 1. 05 70, I HAEEASLE R
T R R A 1. 5%, U 45 380 (1 e A 4 A

B R R R T4 3 =0 T

B 4 45i=10, 000 X 1. 08=10, 800 JG

K2R (AT =10, 800X 1. 5%/ (1+1. 5%) —10, 800 0. 8%/ (1+0. 8%) =73. 89 JG

3 =0+73. 89="73. 89 Jt

4= (10,800—73.89) /1.05=10, 215. 34

B BERESHIRAN GAEFRZEES) RAAREES 10,000 13, 3 NHEERIES AT IO E
I YU oA M AN RS e i S TR SR B B 4, e e R BE S A4 E2 1. 08 J6, FENEE
BHIFESHBUFER 1. 05 7, WA 3RS B0 10, 215. 34 47

3y FEAFIL S R

(1) JE4E N e R — ST, BRI SR Hol % 8 S AR I B LR H 4
FANEE NI I EVERBUR R BEA% , FFITIE § AR B G e 4k 55

(2) FEE MG AU LIS SO B 2 RAE N i B (T HD o B8 Nt 6
DIy, BB IOHLE T+ HO#es NP BB RS F e B 0 T2k, B NEETH T+2 H (8%
HD 5 k55 o0 2R A 3 4l 25 (R A

(3) FEEHARG, HNRERESMBIN R NI B AR E SO B R EFR TR,

(4) AF:E PR MRARM AN 2 4, M BRAA N R H A B0 o 5 4 0 A 4 .

(5) W TE RGN FEEIK P BACRE, HS N SEERHZER B RS AE, A3
SERAR TR NS BN 0 HEE SR AR A R BACRDUN, ZBFH 5 AR K
PG IR ) ARG A, TR, TR AR 3 < AU A i ) B [

(6) FE&FE DLRTE 2 H B S A0 E AT 5. B8 AR “Anaissedie” 1R 4228 B i
B RS Oy UL AU P O A, SR AT S ] A ) SN

6 EEHEIM

6.1 E4HYLMA
S i A BR A H]
FRAHIE: VRYITTAR H X A= 8 168 SURYIEBRR 2 R0 43 2
Wdk: www. phfund. com. cn

S EG— 8 RS HIE: 400-6788-533



6. 2 SLAh A B
Lo SRATR DN SSBAUT . TURAT. DO EAT . HRTERAT
2. BEHEN OIS, BISRES . WIEAT. LR, LRI
e ARESAREA NS E AT,

T BEMBUFHEA S/ EERRAGREEZH
FETTTBA, B S BN M7 A TR H A H S s e ot B < B AL I B
BNV S PRI (05 A0 B (B A e R 1

8 HAth 78 BRI

Lo AESHHAIINEEEERAERCH &) Bl E®S IR HixH (&) B2 3
A HJEH R H FIRT— H ko AR — DB A S RERZ H G5 2 3 A H RN H
FIRT— H 1. T — MO E AT R HH CBD &2 3 AN H B R H T —H ik, BL
BERHE AiZR B HASEAER S H IO AE AR H, MIBBE R T — A H o AT S PG N AN /0 B Hf
WS RERIME S5, A TR 5

2 TGO, RGP B E ISR HES—TAEE G A>T —ATAE
H A=A AR H AR, AR b2 5 B AE B PSS AT A S . TFBON, ASk
ERBOTOE R, SR AR P B SAT I, I8 BB 55, RO AR B 3806 B 30
Fe N —AE A

3 WURAEAS ATy AR T B G To V4% I TRl 75 MR 22 < 5 (R 45 HR g 5 e [ L 55
B HENAT UG R H D BB [ M 55 1) A BRI ) A 3

Ay AN T RO AT ST R A B2 (R oLk 55 R R I DL o #5038 NAR T AR Al %
Ak RN PEAR I DL, 15 D 3RS AE P ENE I 2 (5 B B (SRR &% 3 AT 2 Tl fit
P RRGE SR B e S ) K.

WL PE7R s A G BRI LSS A . B 5 i SR s B E 2 50, (EAVRIER: &
—EAA, WA TERARIR . THRE AR EAHA R AR e NG R, HERUH
B ARG BREEL CEHD , JFIRYE A S KKK Z BE /TR FE & B QIS . HUFIREA

TE AR A .

TG HJE 4 BT PR )
2023 4 05 A 24 H



10



