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PRt R IR: 8 R4k

(2) FRAIEIR S

2022 5, NE)FREBEABLERALER
K, 225X EMEFLEZHG T,
FREBFEORAE—ZHE, FRizstst
HRyEBBAFREETGEIKEL. BE
2022 K, NI ERBRAMBFREE K
%, BRAEERKTEIEES.

PREFHAN, A a5 KAk 2R 55 k25475 i
B A E] DL KA N TR R R
HIRAT (LURFRR “EEMMGE”) i
B o 15KIRSS FE NG KA. S
T3 7K A3 b ] [X 5 7K A 3 = K ATk

W I K AR T, YT AKAE
T P — (3 7T A V6 5 K A B IR 55 (LR, A7
TR 3 X 4 B3R A v v K kAT b
H, RS 2)E RS AR —8h 30 4
2019 F, A FEATTE K ANHE X0 R 2 R
WX, #E 2022 K, An N 9 MK
TG 7KAREE) ™, V5K HARBERE /1S 2 4335 5
W, B EAERIETE 9.19%, FERGNRIGKAL
H = TREAA T Bk i 5 K A HE
WARERIH T TERNSENE, @i H 4
H A 1At 6835 Jim, B bR IR T
5.64%.
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6 ARE 2022 HFJRAE) IR T KA T A
3 2 = b , aa L _ E A
I . = " = I i
5 ) Lpky5 KA EE 2003.02 2013.01 A?/O+MBR T2 8.00 — AR 2.88
BB KA 2011.07 2013.01 A2 [0+ RBTTE M+ AL IR PR Tt 10.00 —2%% A bR 2.88

. — M CASSHEM L IET 2. = — 1L A -

/,: 19 b . . N o . —‘é aN R

KT ARAL T 2011.07 2011.10 2 O Kb I 4.00 % A bR 2.03
IR TG KA ER ) 2011.08 2012.08 A? /O+D FLJEM 5.00 —2% A bR 2.88
VRS A 2012.06 2013.02 CAST AL ab3 T2 0.60 — %% A Fx 2.88
BILIEAKAEL 2012.03 2014.04 o :ﬁﬁ:cggiz;fw i 4.00 —4%% A bR 2.60

- —H: RE+FREERMIETZ. Z1 A2 /O0+ -

] ¥ b —9 VN .
i TSN 2010.12 2014.07 LI+ DE FEl 12 1.75 2 A br 2.6
IR AR5 K AP 2016.12 2013.01 A?/O+D B 4E g L 500 —%% A kR 2.88

’ ! o GizE 1 20.00) ’
INFE TG KA EE 2016.12 2013.01 A?/O+D BT Yk I3 5.00 — %% A bR 2.88
) ) o GzEfl] 15.00) 5 '

FAPRIR: 23 RApk

SAATG KALTRTTIR, 2019 4F, ARG 3.00 il (S RITIEE).

EEWR, Bl FEUEHRERLHE. £
BLOANE. S X B2 AR X
B BRERIAN, ARFIILHX 3 Mgkt
By A& CRME. L ETEIFL G K
AbER AN AR S K AR EE) D RIGNEIX 7
ARG KA E S A, BB RITIBE T
Wo BE 2022 K, AFE LRXIEHNIEZ
VG K AR 215 4, HACFERE 4
5.40 Jjmti,

Tkl X 5 KA #E T, A A Tl X
KA EE FEDE S B HE B E S E
AR, WARTEAFERETE AL &L
I ¥ Tk [ X A4 8 TakgEh X . ARl 54
ERU RN AN U N AN~ oS3 N AN % < 50 3
R BIRSMLS K AT H )1
X CGFED TUA S b b 38 K B8 5 AL F H
TNVEIH K BRI Y M b AR R s K AR 2k Ak
RS K H 21T BRI E L, &R
2022 fEJK, a] ol X5 K AL R J1 2900

KT TH 52 % XLV U 45 22 HE 1S O
(R sema, ¥5 7K A3 3% B SO E — i e -
A 2022 FIK, ] MUK RS X B BUR
95 KA FR 38 Rk At 3.12 427G

15K AL BEAR 55V 55 48 05 7 1, 2022 4,
b5 A F 5 KA ELRE 2 — BT, 15K
AhFR S R LK 6.87% % 13309.55 T
W, ZEEERK 7.61%% 14483.19 JiNf,

&7 2020 - 2022 Fo8) 75 KA IR W £ 2 B

WH 2020 £ 2021 48 2022 £
VHKACEL R (5D 11675.00 12454.49 13309.55
g (i) 13729.00 13458.77 14483.19

E: KRR FARGAES, FROSZHEEBAT. FRAEEAA.
RIBEAKRAFEHAD, 4HERAZEEPATHNTHLES
A RR: ANE) R

TEKACER T BT, AR 2022 R,
A F R BAR S AKACEHRILE ST 13.91 12
TG, MR 13324476, JEHAFERON B &
XHIE . AFTETG KA T .

£8 AR E 20225 JE N 5) LT ARKAL IR L

ARE 5 e | OFR | BER | e
IR L T T R XS K AL R T R B N AR PPP I H 2018.12 19202.00 2198.85 1.14
VI TR AR TS 7K AL R — ) A 2020.11 95230.00 700.00 10.00
VM TR TS K AL B AR 2021.1 17566.00 80.00 5.00
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1 8 B TP R X 35 K Ab B B LR 15 it 15 PPP 30 H 2020.07 7095.63 2932.41 1.00
&t 139093.63 5911.26 17.14

iE: PPP I A BAX A= CHF A SPV A8 g A F A €30, L ia g8 Tk K5 KA 22 B shife % PPP AR B S 40F R 4 A sh e da 4

(3) P ARZEES

LB E W GATHE T AT FORT R
AR, 2022 £8P REEBBRNE
oo TR, RRABIE S — A,

A F P REGE N AR A T, A ER
R R NGE . gEIBIR S K Rk
AR A w] Bl 2878 A 57 K 1 X 35
HALEMA. 2022 £, AFHHASTRIA
3.59 127G, [AIELRBE 23.45%, FERGH
W 347 1 AT A 22 26 i 9% 1 B 25 & RS A BT
.

PE s P T e B K Ak, A F R
T AR 55 DX P BT T AR 00 H 1 R K K
JE A BT H B k. BRERIA, AT
PRZEFNNZA N, &2 2022 FK, A
A PRGN SAEFEREH 3.19 1
JG, XIEERBWHE, KRR
¥ S — e A

&9 2020 - 2022 4238 P R FE LS P aE L

b=y ‘ 2020 4E 2021 £ 2022 £E
ok P D
x %fjf)):' % 96928 66803 54788

FAPRIR: 23 RApk

JUR GG T T, W T BUR LA F T
2019 4 10 HJashyi i PR soE TRE. AF
THAE 5 W SERRE T EMIX 20.08 757 Bk
KEBFRAFW “—/F—3R” B, Wk
Bt 5.25 1476, WUH A F A E R BUR L H
B (AFIHE 40.00%, BUFHE 60.00%),
P AT G skt AT PR B0 . #E 2022 K,
AT ESERL) 8.30 F RIS RYGE, T
H O 5t 2.34 1270, Tiivh 2023 4E45% 0.30 14
TG, FERK2 TR R P R E .

3. RRAE

ARNNWHRERETHERFFTKE
L, ##ELRE AR, B ETHS LK
FIEAY, HEIER K IRAAL,

2022 4, AFEKESLE A SERR, fE4E A
T b DX OB 2 B B @ . YN — AR
B ORF R RGN B W R4 R i
ML, $ie “HEHEKIRE . LR A AE
iy DXIRRBERE P07 R R K, 1R
EO N SRR . AR 2023 K
BB BN 15.20 1278 FlEES 2.30 12
TG, IRFEISHILE 9.50% A, 157K b BE 2Rk
HUARIE 2] 80% o

H R KHER T TH A &K B S S A %S
KOV AR HEEHK I &, dn i
FRINHE 3l TR S ] 7 o e S A IR I X
J 7K T TR R VG 0 3 I X4 3
Ho 15KAEHAIR, il hylsl, 7143
X 5 K AL HE BRI HCRAME T 80%, £ HHI5K
AT SRR ARME T 60%; %7 B0 R 2
SR 2 A% 1 B s R 3 3 7K Ak B 5 it s
W, WORA) =H. pRSUE W AR
HUE T TRESE U R LA,

e Mt

1. W54

A AR T 20224E A M iRk, 5
KRS B CRpBRS @ & k0O xf B
RS HRE AT T, R R T ARG AR
B = L T e

HE 2022 FIK, AFREHEENAN—HT
ARG 19 5K, B ARG A 2K
FHMBAA . I FARRBE RS, WA
CIRLE RS ALE NN B (N a R
B
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2. K FFRE

A E2022F K, A8 FZAAR) W
¥, TAEMBAIERSDEZHE, HKkE
HAAFEHR—E &R, ERENE K>
RE—.

BE20224F K, AW A I BH1T71.41
1278, B EAEREK0.95%. Hr, #shid™
1520.86%, AEFBN T 1579.14% . A 5=
PAARR B A

F 10 3] EE R R
 amsk amEk

Wahr= 16.57 23.42 14.89 20.86
Ui 8.72 12.32 6.10 8.54
ST 2k 4.86 6.87 526 737
HoAth SIS 1.48 2.09 135 1.89
JERBFE = 54.17 76.58 56.51 79.14
[ 2 e 33.25 47.01 33.82 4736
TEETFE 3.18 4.50 3.55 497
T &= 13.88 19.62 13.97 19.56
ggiﬁﬁm 0.47 0.67 2.00 2.80

=Y. 70.73 100.00 71.41 100.00

PR RIR: ARG 8] T TR

(1) AHFE>

BE20224F I, MBhHE 7 14.891470,
AR F%10.11%, FEREDEE NEA
Mo AFWENFE FEH TR EE MK
K AR ISR A7 BRI Atk IR B 5E R A
Ji& o

BAE20220F K, Awl TR M¥E46.10127G,
B AR R F430.05%, 323 AT ST %
Fra. RMmE e H0.40/1 LR 4, T8
RPRIE S -

FE20224F K, A ) Y 3R U T A
5261270, B EAFRIEKR.30%, FERMIL
PN T & 0 BUR V5 K Kb B SR 38 BT 8. M.
WSO SR R TS 1A L 1 5 67.33% 1~24F 1)
524.35%, KSR R RIRK0.4814
TGs MO KT FOR R KT G ih &40 2.1814
JG, 1 HCN37.98%, EHE M, OIS

XT38 o3 B GBS 7K AR B 9 1 RS O o

BA20224F K, A F) HAh S UK 13512
JG, B EAEE T [%8.76% . oAt NS PA 1~2
TERI2~34ERTUA F, Wt B THER
M0.2642. 705 oAt SIS 3K BT LK KGR T7 & it
SERN1.491 76 G RIS N T s “—
3R O TR RN 42 1.4012. 0,
b oN92.42%, FEFEIRE

(2) ERFHF~

BE 2022 TR, AAFERITE” 56.51
1276, B EEREEK 4.33%. AR AR T~
FE W E R R LR
Ji o

BE 2022 FIE, AF[EED” 33.82 14
TC, B R 1.71%, FE 5 R R
Y. BRI R AT R 2022 4
Jis, ] E s B A AR KT — B R
ZrEBGETS, VEAEIMEN 1.83 147G,

BE 2022 FFIK, AFERTE 3.55 1¢
TG, B EAERMK 11.52%, T8 RN
THATAR . SKIBIS K RNAE Bk R
MEEEN (—H) SHMEBAS. E# 1T
FEFE K B H TR fKE W T
A s KAL) TR N .

BE 2022 FFIE, AFLERE™ 1397 ¢
JC, B EEREK 0.64%. AR LIEE M 35
B 4.63 ¢t EHSE AR 9.22 (0T & s
B G N TVLRH X s KR P2 B AL R
PG KA B F S E R oz B R KT R
R P 3 5 K AL B ) —HHRR R & E RO 1
il o

BE 2022 K, Aw HAAER )5
2.00 1270, B EFEHEK 1.53 12476, R
TRAT TR & 2R TR

TR AT, A 2022 fFIR, WP
A LA B B o A, YRR I (L
WK R+ A SR D s B L E
44.42%, BERE AR B E K.
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HE 2022 FJR, A F IR YK ANE
10.10 1270, HEEP2 AN 14.14%, 2[R
B

A 11 ARE 2022 F R K EZ AR
WENE R

o F3
ZRBE=HR (> Wl (%) SRR
ETC fRiF
Rms 0.40 0.00 | 4. W%k
7k
TeTE B e 92526.13 1296 | ALK
I 720.08 0.10 TR BERK
EETHE 7754.91 1.09 | JRIFGEEK
& it 101001.52 14.14

AR : a1

3. FALEAH

(1) PR 4

B E 2022 Fk, NETHERAEKS
B Al ik, RAZLZHEHT.,

BZE 2022 FIK, AFFPTAFENE 28.41
{276, B EFERBK 6.76%, Z A0 FAE A
DHR AR KT fERT A &R,
S A BEAS O AR R 43 e A3 43 )
30.26%. 14.80%F1 44.89%. Fifg &R 545
FesE Ml

BUE 2022 FFIK, ATFIEEA N 8.60 12
JG, BEFIRTLAEMN: BAARA 4.20 12
JG, BRI

B ZE 2022 FK, A F K5 EFEA
12.75 1276, B FAFRIEK 14.31%, FEZRAF]
T 3G K AR R RN SR A R BT 8. R
2022 FJE, AFRDCEUIEARR A 2.05 17T,
B EFERMEK 10.82%, T AE RG]
THEEFTEL

F 12 8 EBPTA R A RN

2021 &£
&8 (z7) G (%) &B (L

S HEA 8.60 3231 8.60 30.26
BEARAT 420 15.80 420 14.80
ARSI 11.16 41.92 12.75 44.89
HETRARFIAEN R AT 24.76 93.05 26.36 92.79
DEUB AR G 1.85 6.95 2.05 7.21
FEENA 26.61 100.00 28.41 100.00

o RR: ARAEA 3] F T HRE

(2) "

ARE 2022 Fk, A8 A FEFTIET
B, ERSDAF L LA, —5 R 3B
R F AR, FFEAEATRK.

BE 2022 FE, AFMAGLAET 43.00 14
TG, B AR N 2.56%. Horb, Wish i
29.60%, AERBI TG 70.40%. 2 F 7L
RN E

BAE 2022 FIE, Anlshfifii 12.73 ¢
TG, B EER T 40.97%, TER FENE
W AR B i TR RTEL. A R sl fu i
BRI AR AT AR R —
SR B RSN SR G R SR B

B 1 A& E 202240 & A 8) i3 Fi AR AR,

522%_ EgEn
1258%

R

20.35%

i
Eh R

17.03%
FAtRIR: ARYEN 8] G TR 2

HE 2022 K, AFFEHERK 1.60 12
TG, B EER TR 33.08%, 32 &5 R
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NRERTE. o F) R A AR R T A A R
o

BE 2022 K, AR RATIKEK 3.76 14
JG, B LFER N 3033%, FERARLEH L
FEK T BT

B 2022 FJE, AR HARMATEK 2.29 12
JC, B EERMK 27.59%, EERNATHE
i THEREHARA A MERE K. K
by AT 3k 32 2 AR X B W BUR & TR A 5%
& BUR MR SR SR 42 K ARIIE S A4 R o

BAE 2022 K, An—FANRHRER
Ffit 2.17 1476, B EFIR T 76.63%, +
TR —E N BIAR AT S R AT R

BZE 2022 FFIK, anlAFRNG 2.24 12
JC, B EAERK 15.66%, TE AT E
TR TR TRE R G K

BE 2022 R, AFFERBI6L 30.27
fe.76, B EFEREK 34.15%, TERKMME
ORI IR LA S B, A =) AR 3 97 57
FE R AT 3R 18 28 UL 25 44
o

B2 2022 K, AFRKHER 19.21 12
JC, B EAERIEK 38.13%, B RTUHKENH
FUR KRBT K 2 R A 3K

PRAIE A ORI FH A5 3R

A 2022 FIE, AFPATFZE 1.04 14
TG, FER “19 PiK 017 sy d—4
BRI AR B 7GR E e NFTEL.

A 2022 FFIK, ARKIARATK 7.14 12
JG, B EEREK 28.67%, B RIREHIEL
W WU 3 G KT, AR S KRR
A BRI AR S5

BZE 2022 K, ARSI 2.43 14
JG, W EER TR 9.47%, FEH “—p—
X7 WOETRE (—8D) TH. WILKERTHY
HOH . IEERGKAE] @ E A E
B AR BRI H A

BE 2022 K, AFAEHB6S 31.15 14
JC, B EER T 1.25%, B EEREBEA
Ko SEMTH, HFSE 12.10%, K
W45 87.90%, DAKIAfiS NE. Mg
TBAhrRE, BE 2022 FK, A7 E~05R
R, AR AL B SRR 57 4% W Ak
ELR 350N 60.21%. 52.30%A11 49.08%, ¢ k.
IR R 217 NES R R 1.94 NE
gy RAIERE S 632 ANHE . AFMS FAEA
Frigid »

A 2 2020 - 2022 F K2 8) 44 H

PRt RIR: ARE AN 8) TR AN 8] Ak fAT

B 3 2020 - 2022 £ Ko 8] fif SATAT KT

70.00 62.07 62.3% 60.21
60.00 L —
_ 53.83 @ 2 B
50.00  — EESES — 5230
40.00 = = o= .
- 4952 I
20.00 4276 4908
20.00
10.00
0.00
2020FF 2021FF 2022FF
e | AR 5 BT AR 1E PSR (20) e - 5047 5 AR PE R ()

5 7 R (%)

FoAtRIR: ARIEAN 8] TR AN 8] AR A

BE 2022 RS, AT HFE N BG5S
M 3.77 1270, EAHEGUE AR,

4. BAVRE

2022 %, aaFLEBANDETH, &
F AT AR A AR RABAR K, /A 5) BAR B A Bk
NIAFH P F e,
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SRS

20224, A SEHUENL ST 13,5312
JG, AR FE1.22%; EDLAR.5914 7T, (A
FEIEK:7.22%; B ILRNE % N34.20%, [FIELR
FEsS AN E 5 R

20224, AT BBUN2.45127C, A
NFR0.77%. 2N ] Bl FH S50 DL 2 FH AU 4%
WA N E . 20224, A WA EHER
18.09%, [FI L3R /0.084 F 4 /i, A F 9
il B 7 /MR 54k, B FR AN A = R 42 1k
RSN

20224F, A EHARIER0.631070, RIRTE
A SR MIE N B B BB B 2 &) R
Bi2.574¢.7C, AL T F%16.45%. 20224, AF
ST AW AR FR A B U R 2R 2 il R 5.95%
7.86%, [AILL 3T F50.56 4 H 43 f A1 1.954
B4R, AFEAR TRV A BT854,

F 13 8 BAVF AL

i B 2021 £ 2022 £
ELEIRN (278 13.70 13.53
B A (27 8.02 8.59
FHLH (27 247 2.45
Horp: BHIRA (270 1.02 0.94

W5 H (Lot 1.20 1.25
A zi (1276 0.35 0.63
FRE S (1275 3.07 2.57

TRt RIR: ARG 3] T TR

5. R

202245, ANE)ZEFEHREF AN
Rl EARFF, 2R ARG KT . FREE
T BAERE W TREFEEANGHn, ETE
HIFLEARE,; B Y HMmSIZENERK,
ERED AN A SAE.

MWZENGHRKE, 2022 F, AFZREG
AN 1436 1470, ALK 4.45%, *
BUNWCRIK By T5 7K Ab B 2 R P 3 2 2 4
BRI SEESNIMERE 8.38 1476, [
K 0.14%. 2022 4F, AFRIZEESINEF
WA 5.97 1276, FIHIEK 11.18%. [FH#H, 2
AN N 96.77%, [AHLHER 3.34 M
G5, WONSEELR ST

MIE BRSOk A, 2022 4, AFBREE
BN AN BN I B I E
6.78 127G, FILREE 10.07%, RIEEK] .
T KA BT e AR OKE N TR N . 2022
B, AERBHESN AR Y 6.78 1476, A
R B 9.65%.

2022 , A A% G BT I A
N-0.81 176, NEFIEZKE, 2022 4, A
A ERIGESIARA 11.01 1276, R
42.99%, B REEABIEK TG BT
IRt 12.82 127t, FHEK 77.82%,
FE RS AR KITE. 2022 4, A
A ETIESI e 1.81 1476, [FIELER
NEENEH -

F14 N E) A RER

o B 20214 20224
SEWESMAERNNT 275 13.74 14.36
ZENEHIME I M (25 8.37 8.38
LEFHASWMEFH (L0 5.37 5.97
BTSSR (278D 0.04 0.00
BB M (278 7.54 6.78
BREFDPSREBE (LT -7.51 -6.78
ERFEIMRESRETR (LD 214 -0.81
EFEEI RN N (278 7.70 11.01
BRI AN (278 721 12.82
EREFPSREBI (LT 0.49 -1.81
BaBEE (%) 93.44 96.77

AR R AR ) FitiRE 2

6. 21464

ARE 2022 F&, A8 BIEFIRAFER
3%, RIPZATEEAIAFRARIZR, MEaT
RUEEAHEY, NaEtEhH LT ad), Lk
FREEW.

M HHEE i e D e bn B, #k 32022 4F
&, AFEE A S A AR S i E AR
[1176.83%174.34% 5 IR T+ 22 117.00% F1 42 T+
2109.97%, BT =X S) U IR B AR B
BT FHIR, ARSEE LR 56
FE % N46.92%, [FILLHER22.01 N H4r e A
H 48 LA/ S5 .58 . A 20224F
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J&E, AFBEEYGS L H LFER0. 7554
FA1.621%, PLEZS TR 5 55 AR R AR
FEiim . BARE, A F) KGR R I
o

MK G RE I bnE, 20224F, A
EBITDA [A] Lt /M@ R F%1.29%, EBITDAF] S
5% EAE 154505 N Z25.034%, EBITDA
TR 7 o AR AN B s A ] A A 55
/EBITDA 1 | 4 [ 4.30 % 42 75 & 4.31 1%,
EBITDA X} 4= 38 it 4% 1) 78 o5 2 J& i ] o B Ak
B, srKAEGEIRRIR .

K15 S AR AE A 38 AT L

TH TH 20214 20224F

WALE (%) 76.83 117.00

WAL (%) 74.34 109.97

E‘Z%Eﬁ ZENE R (%) 2491 46.92
ZEMERIN% (D 0.46 1.58
RERMGST L (D 0.75 1.62

EBITDA ({Z75) 7.33 7.23

A # {5t 45/EBITDA (fi5) 4.30 431

;ilﬁﬁ ZEIE S (D 0.17 0.19
EBITDA/FI S 3 (F5) 5.45 5.03
ZEDE/F B () 3.99 4.15

TR RIR: ARG 8] T TR

HE 2022 FFIK, A FTOAAMERFI;
W EMEHE 500.00 73 0K E KR BRIF
v 2 W, H— T A EEET R &
5997.37 J3 GG KA BR VR £ AR % I e T A2
GREMGy, EERFESE RN & R T
BV PE B B, BEAE TR T ML R 1R
BEAT M E VRS, RO IFREE B IR, A
ey H RN FIARTRER G 1158.48 TiTTH]
TR TAREAY, MRk, Adxt
FIR AR EiF.

HZE 2022 K, AFEIFORILSGH
ITRGHE 27.66 106, MARMEHZEHE
15.56 1470, 7] [AiEm T RIE B @ .. I
Gb, AFMEN H BETAR, BEEmREE
.

7. 8) R G4 AT

NIAAFREIEZRARFAMTRECEAY
BERBZZ I, & RAEBIKE A
oK.

B 2022 FFIE, o E]AH B R
43.68 1270, B EAFR TR 5.13%, LAEGRS)
BN . WHRCE, g EE R
BEdr NSO ER S H A R SRR AF 5% 74 Bl s
e BN T B KRR T [ e
MEE =K. BE 2022 FE, AFAH
VA IO 61.17%, S

B 2022 K, A ] AHES A
2548 1275, B EFR TR 7.34%. Hh, i
Fhffit 8.05 176 (L 31.61%), FEshHi
5 17421256 (L 68.39%). MIIRLE, it
B iR EE A K AT R AR
PR —4F N 2 R 30 B 65 AG R 47 5t
P ps AR sl i B KA R AT AR
T KW RNAT ORI e a F R B 2022
IR, ARG S IR 59.25%,
R R . AFIAEE 2022 B AREN
58.32%, B 2021 FFIENIE 139 M AET M. A
BEi55 7T, BB A B A
K%, HE 2022 K, BAREHMRS
18.68 176, FHirt, FMAfISS & 14.51%. KH
T4k 85.49%. AR 2022 FEJE, BEATE4ER
TS EAML LR 50.65%, BEAEFSSH3H M
G

BE 2022 FFIR, AFIARIMHITAE G N
18.20 1275, B AFRK TR 1.87%. fEFTAE
Baar, SZIREEAN 8.60 147G BEARA
4.14 1276 ROTHANEEGT 4.75 1470, Bla
FaE R AF . AR ARTITEF N &I
7K1 64.07%, HEE S

O ) A A2 B AR BT Y N T 3R XY R P
BEOK K223 TAE. 2022 4, AFIAHE S
AN 5.89 1¢.7T, HAEFHF RN 43.55%,
Fb—M%: AE AN 0.09 1278, S&F 048
(1) 3.41%, i LIRMK.
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W&R T, 2022 4, AFAKHEEE
SHILGEIRIFAUN 1.94 1476, REIEshILER
VHA-2.48 100, FERIENPEIIEE-1.47 12

JCo

+. IMERSTHE

BRIFEA, A& ERE KL, BAA
B BB & F 7 B IEAF LI

AFIKT KT I A E R A
TA%, AE T BUM iR AT R, 2022
B, AFIR ZATE KT BB K )T S

GIPIRH T BUR i 27 55 4 1.75 {270 (fE
BUE “KIINATE, iRl 0R 10~30
B, FIFR 3.25%~3.98%, EHPIRK. A
AL, BB CET AR MIE &% .
2021 4F, A A SR I T AR A PR R b B Bt
4 3436 Jigt, WEIWMBUHEAN THEZ 4 030
{276, TN “EIRATK,

2021 —2022 4F, A A HABYL S 7590 N
0.35 1Z70H 0.63 1476, FERIRGHIGIEAL
BN R B TR A

AT AR T IEHEAK F5KA R 327
BRI R AN SRR BB, 8% 15% 1) FL
RAR AN T3 8. AR TARZEERIRAH
HIHE2 “ == Bl BBUER,
2022—20244F, JCEEAEYAR Y B AL .

BEFXAFEE K W5 KK SR
SRR AR IS BRSSO TH 45 A VR, BRA TR
BEfE R AT EHRKIAGEHSES N AA, 4
19 K 017 MEHES N AA, TR
HENFE

www.lhratings.com

17

y . =S Bl

| %4 |



BESEETHRIGERAE

China Lianhe Credit Rating Co.,Ltd.

SRS

B 1-1 BZE 2022 F R 2RI E]

PHITNY B L
HIRAF]

PHEEEBRRS
AT

PN TR AR BB H A RBR

ARAF

59.52%

8.19%

7.29%

25.00%

TRt R IR 8 Rk

P NYIKSS (EED BBrFRAF

Bt 1-2 8L FE 2022 FIRARIBELRLEHE

[ it ks (R R RAT |

B2

TR G Ak
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M 1-3 8 F 2022 FIRA B EHTEE—RTFLTE:

TAFREK
P REYKSS (EED SiKlbA

i=k;:5574-4

Bl (%)

EIEz 23
Bl (%)

RYALLL
Bl (%)

g
LS

1 A 10863.95 79.83 - 79.83 | Ui
2 ﬁgggwm% CRED gy 52.00 100.00 - 100.00 | #7
3 PPN TR AT KL A PR 2 7] 976.00 99.53 - 99.53 | Wiy
4 E’;iﬂg%vﬁ*% CRED AT 4300.04 98.41 - 98.41 | ety
5 PPN T DY IE KK AR PR A 501.00 100.00 - 100.00 | YAty
6 PN TE A HEK TR A R A 50.00 99.82 - 99.82 | Uity
7 PP NP5 K AL TR AT TR 2 F] 26840.82 98.00 - 98.00 | k%
8 E’;Zﬂg%”ﬁ*% CRED BV 000,00 60.00 - 60.00 | ¥tir
9 PN TN A KB R A BRA A 6000.00 - 51.00 51.00 | ¥#or
PPN T DL K S (BERD BUE S E K
10 S ATRAT 1760.00 60.00 - 60.00 | Ui
11 JE I AR HE K 222 TR AT PR ] 500.00 60.00 - 60.00 | Wit
12 PN BRI R AR AT 11994.64 92.50 - 92.50 | Wit
13 BK Bk B KR IR ELA PR A A 1000.00 - 55.00 55.00 | &7
14 gmm%”ﬁ*%%’%%{%ﬂﬁmﬁﬁ 3840.41 95.00 - 95.00 | 37
15 ?J‘Iﬁi)‘%?ﬁ%%m%ﬂ&ﬁﬁﬁﬁﬁz\ 500.00 N 35.00 35.00 | B
16 T ELPIK S RA A 6000.00 50.98 - 50.98 | 7
17 1 By B K A PRA F 1773.905 88.00 - 88.00 | ¥or
18 JRAR T T VLYK 55 IR A A 3471.14 99.9 - 99.9 | ¥&or
19 HRIE ELL YK A PRA F 4819.29 89.90 - 89.90 | ¥
TR IR A T IE
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Mith 2 FEMZHIBRIEIR (65 04)
THE 2020 £ 2021 4E 2022 4E

W% B
MRG0 10.38 8.74 6.12
TR (It 65.06 70.73 71.41
i E M (ILTT) 24.68 26.61 28.41
W% (oo 4.57 11.67 3.77
K% (2o 2421 19.88 27.38
RS (Lo 28.77 31.54 31.15
B SIRAN (27T) 12.60 13.70 13.53
RS (270 3.80 3.07 2.57
EBITDA (1Z71) 6.95 7.33 7.23
ZEM AR (12JT) 5.30 5.37 5.97
W5 fa b
FEGBUA R (O 3.99 3.24 2.66
A2 B A L (O 17.32 18.23 12.00
SV R U (DO 0.21 0.20 0.19
MEWNLE (%) 94.49 93.44 96.77
ELANERE (%) 4233 39.31 34.20
SRR (%) 8.00 6.51 5.95
HFEEIRE R (%) 12.99 9.81 7.86
KIS AR (%) 49.52 42.76 49.08
S AR (%) 53.83 54.24 52.30
TR (%) 62.07 62.38 60.21
MANEE (%) 106.09 76.83 117.00
R (%) 103.69 74.34 109.97
ZE WL NG (%) 37.28 2491 46.92
MEFIAGS L (B 2.27 0.75 1.62
EBITDA #2550 (fi5) 5.38 5.45 5.03
A E 55 /EBITDA (f) 4.14 430 431

WED 12020 - 2022 M AR A S EE RS RS, AR HIAEAIE; 2. ARE P IRSSHRE S B LA RM LA ELER, FUS AR b
RIS, MIEART; 3. ARES I O RO E) K AT AT L RMAKITS

BRI ARIE 8] F ARG B 8] RS TR
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BiifF 3 FEMBZEIBERIERR (»a ka/m0a)
THE 2020 £ 2021 4E 2022 4E

W% B
MAERT ™ (o) 5.29 428 2.27
TR (It 43.38 46.04 43.68
i E M (ILTT) 17.35 18.55 18.20
W% (oo 3.11 10.29 2.71
K% (aoo 15.12 9.08 15.97
S (Lo 18.23 19.36 18.68
BN (2t 7.35 7.03 5.89
ZAIMEDSY T CIAT) 2.11 1.29 0.09
EBITDA (1Z70) / / /
ZEM AR (1ZJT) 3.37 3.23 1.94
W5 fa b
TR FE B (VO 7.06 5.51 4.05
A B A L (DO 16.72 19.91 11.24
SV R U (DO 0.18 0.16 0.13
MEWNLE (%) 93.95 101.24 90.98
EOLANERE (%) 46.19 37.74 26.42
SRR (%) 4.90 2.91 0.16
HEEIRE R (%) 10.04 5.95 0.33
KIS AR (%) 46.58 32.86 46.73
AR 55 BEAM L (%) 51.25 51.07 50.65
R (%) 60.01 59.71 58.32
MANEE (%) 71.16 46.60 76.03
R (%) 69.44 45.12 69.85
ZE WL NG (%) 32.64 19.18 24.08
MEFIAGS L (F) 1.70 0.42 0.84
EBITDA FlE %% () / / /
4555 /EBITDA (i) / / /

iEr L BRG] WA ARAE R FE AR E AANL A, EBITDA ZARXAGAFR LT 2. 7 RAKRBIFHIE; 4. 28] A TR IEAFH P A LA

S| ABRR I 4
SRR AR 3) Tt S
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Bt 4 EEMSHEIRHTEAN

TEIRAFR HELN

K IEHR
B AR AR A
BRPEEERRE | (1) 2 s HK %= GRI- LD /101x100%

B NEE Sz | () nFEEEE: KRR H/ET n ) (1(n-1) -1]x100%
T S S G

LEYERIENR
B BB B | BN/ T35 YU R 4 0+ T- 35 INEUST S 5+ T 35 S USRI g

TGRS B | B AR P ¥ A7 B35
SV R O | B RSN TR B AR
AN | AR A $R0ES7 UG E SN <100%

B FEHR
MR | GEFRNESE ARSI / (A RIS+ 6 %) x100%
FE IR | R/ BT LX< 100%
BRI | CENLRSN-EN AR B S BRI /80 Mb S IR x100%
RS LEHIIEIT

BRI T A< 100%

SRS EAMLLE | £365% (KSR S+IrE# /D x100%
KIAG S E AR | KIAGSS (KIS # G x100%
HEREEE | FHIR R A FT A # A 3 % 100%

KHRE R BE S1HaHR
EBITDA F| 2 £5%( | EBITDA/A S 3 H
411555/ EBITDA | 4B £ %/ EBITDA

FRHAEREE iE R

WAL R | Jsh B AR sh A1 x100%
BAIR | GBI ET-AF 5D AR 7 & 1% 100%
LEIER NG | LB SIBER BRI A TTx100%
WA A L | &=/ 6 %
VISR F==T7 1T R 4738 By M Gl % 7+ A0 ZE 405 -+ I WAL R T i 5+ 14 I A 2240
V5 5= I k28 5 P Rl A7 i+ 47 P B =l B0 47 i+ I A SR A+ 8 £ 5%
KI5 5= B R R A B+ 5% 47 e+ LA K I 6 55
A 5= 5T 45 - K M 5 55
EBITDA=F3E 2 81+ 2% F AL 53 H -+ [ 5 55 7= 47 1H {80 FBLBE P2 T 1H -+
FIE S =B AR B S+ 3 AR R S
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Mt 5-1 EERKEIERAFRZRERS X

PRA TG FARKIE SR N =5, 5K R"A: AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAAZL. CCCH (%) VAN, B—MEMEHTH “+7 “-7 7558
TR0, TN = BREAR T AN 554 .

FAERERFT T RE T VPN GOE LML I S AAR T HE T, A5 SR 40 i = B ik T 32
W GIBAMERIZE DI, (AR S S S 0T 00 RIEZ 1] RE.

HARSE R B BRS IR R,

ER%% X

AAA BEERISHIRE IR, FEAANZ AT LG IR0, SLMHE R

AA BEERSS HIRE SRR, RAMATFHIRIIA KR, SRR |
A BEERIS R IR, B RAT GG IR, SAMEEAK

BBB BEEMISRES— B, IAMAT R BRMEKR, BLME K

BB BHERISRENIITS, RANGTF BN, B R

B BB 55 M RE TR IARH T R 5P EE, BLAMRIR

ccc 155 I RE IR BEARR T R O 8 5P A8, B2

cc FER™ R AL AT ORI BV, FEAARELRIERLIE 155

C ANREEIE RS

Bt 52 FREIGHFEAFRRERZ X
S 5 P T 05 P B 8 B 2 SR P KM 28 4
Bt 5-3 IFRREREREX

PP B RS I SE AR K — 4 A A T5 AT AT BEPERI VRO . PR BIE /) kT . 97
M FE . AJEHSEYFR,

TRRE X

T TAERZARIAER, RIKAGHER TR e

TR ERARDLARE , ARR ORISR SN AT REPE TR

wiliii TAERLZ ANFIRIER, RRAR S 2 R (1 mT REPEROR

KREH PR TR (VT 0 PR 2R e AN RE IR PP A, RORAG IR FT RETATH T e e ¢
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