ERFREANPH

RE LB MERERTT [2023] 0068 =

HicAEERBRAFTRLAF:

KL 2HERFEANGEERATRERENAZAN R AR L “21
=EHE 02" . “21FEHO04" . “21 HEE MINO01” 228
027 . “22&EEE MINOO1” «  “23 FHigE1E MTNOOT”
‘22 g Ei= CPO01” « “22 HigE iz CP002” MIfE FRL#ETT
THREWNR, 2ERMTRERSWE, WRRENFREFRATE
SMERZRNT AA+, TERREANRE, B4R 21 EE 027 |
“21 FE 04”7 . “21 HgEE MINOO1”  “22&F[EFH 02" . “22
EHREETE MINOOT” « “23 BIiZEIE MTNOOT” [EHFRA AA+,
#iry “22 gL Ei= CPO0T” o “22 HicE = CP002” SR M
A-T,

AL 2HERERITHEERAF

57> NN
WVavsLh Y

EIPEEE
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

15 A FR R & AR

AEHEBBRACEAERLSHREREHITEERLA (UTHR “FHLR” ) HARNERTR
®E (UTEHR FRE" ) , ZQAFHWT:

LARRAETR, FRHESWEZENKAFEEMZWAIERIT ML BR AE
MXEEXR, DRI EITFRARSHRENRZ B IR FEEAZWARIERIT ML R
NIER KRB K R

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RENEL.

BAIERIRE L, BERAT WANITRREIILRAREME M HET, RETHENR
MEBE=TFAHRAL D AN TFIFIFAE

ARRPRIRBERETRHEMN BB/ HELXELIPIMRHBHES, AREENEZEN. EXM.
M. EREMHBEBHRETN/HELGHRTR, KT SWIRRAEXNE. TEE. KRR
WISFFRERHITEEFENZENLN, ERNEBREHRDF/ILHBHRENEESENE. B
SEME . MR B MR A R RIE.

SAMENAZIIRNRERARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREZENREITHIRE
MRKFIBTTE.

bAREBHAFRER, EXITHRINFSHNER. HPEETFREREGRNA 2023 F 6
B2RH=E2024% 6 A1 BAR, ZARMREILITRSS, FREMRRAR. £XRERE
BHIN, RO SWEREHBRETER. TEER. MHESFR. HIETR. ZIBFREFRE, ©
BHFURM.

7 ARENZFENFAXMAFDEEARTEWAE. BRERETRSRAESN, TG XIF
MNREEAEAERERDTEWBEARN, FHEATFRITHRGME LRSS SERRHE
. EREATURBAT SHRNHEN L XERFERTRERERHR. KT SWXIA
RERRFRER . BEERERMNRSERTHERN —ERYTRBMEMI E.

BAFHARRERTDENAE, ZEH. INENREEMEREFER/SIRARE, NER
Ao

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7707 \60‘6
ik JERAEABARERSNER 3 SIRERRRL CE 12 100600 =M: htp://www.dfratings.com 220032

e h A I



E!Eﬁ%ﬁﬁﬂ%’ﬂéﬂimﬁl‘ﬁa ] TRESWEREITS [2023] 0068 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BicEEERARATR QR AR XG5
2023 FERERTRMRE

FHERRRIPRER BRERIVLR H3 EXRIPRER TRAK INARR R

AA+H/FEE 2023/6/2 AA+H/TRE F& 25
=ImfEm WRER
R BEITE  LXITR — iR — iR RE 8%
SR SR ZEME  FEENE 35% 31.5
21 & 02 AA+ AA* UHEE  WEREMSEEN 10% 10.0
21 #E 04 AA+ AA+ BF 15% 135
21 EigE#E MTNOOT AA+ AA+ ;‘iﬂ%g'—ij] R 5% 30
22 #E 02 AA+ AA+ ARE S PTIN 5% 30
2 BIEEEMINGOL AR AAY SEHES FAMLLLE 15% 9.0
e e DIVARRARIEEERE et GDASERL % s
REERZE  EBITDA IS4 5% 3.0
FEHHR £ #4555 /EBITDA 5% 4.0
ERAEERAEAERATLE AR REEN fﬁi%& O j;
ERERELRLOA RS TTNFELAE prevera =
ERMEATERE. EEEE L. ARy SNBEREN SN 1
RAFLENEEF LS. RE0BEIAK, 2 ppmmes AAT
AEMA AT A AR 100.00 27T, ELERSE SNER S AR T4 1
HABERATAATE—RER, BELUTARBFEER S ANBRERENRA A G1~G19, FrX e N RBEBNER

W T 2 B S N ] S A 2 SN RERAIS N S1-S5, RS REREBERNEE
FEREERRE SRR E 3 RAOTSSRESTES SRS RBRTTE, TSRS

PRI

ALEWINA, BEREAREFIHER, KRREZRTERA;, REHA, AAENELARKEZNEMRERZRAL
WHLEE, NEMBAXLSHAEREBNREETEN, BEGIXFEFHARMBRETNANZR. BN, KHEEHEBX
EE, ARBFFE-ENRNUENRK; BEELABRREAFRARAETFRARATBAANGIEE, RRARGARLFAMNK
FHEMBAE, EREHRENRR. SLAMR, ZHSWEFARTHERASRN AAT, TEREANRE, £ 21 €
027 . “21FHEO04" . “21 HEEE MINOOT”  “22FFE 027 « “22 EigEIE MTNOO1” “23 E4ZETE MTNOO1”
ERAFRN AAL, HFF 22 FIcEE CPO01” «  “22 EigE{z CP002” EAFLRN A-1.

ERI5 s
wE EiRAERREER HINEMEEHTERRE éﬁ%‘éfﬁ{_ﬁzaﬁfﬂs BRATIEEERESE E%ﬁﬁﬁz@ﬁﬁ?‘
ARAR EABRAF BREZEFRAF BHRAR BRELEEAFRAA
X Hiiax ERX TEX HOX L il e
GDP @& ({Z7t) 1010.30 917.40 1241.76 512.13 1901.36
A¥J GDP (5T) 282001 131734 173525 124424 271608
—RAFETMERA (1Z7T) 103.30 91.74 91.01 60.28 132.59
BUFMHEESEA (Z7T) 58.12 201.86 170.03 92.85 117.18
A BF RS RE (ZT) 473.06 266.69 248.66 145.97 270.71
RERE (2o 1429.31 1307.33 1778.33 1789.66 2685.71
EENE (Z7T) 744.68 544.73 725.48 494.62 827.52
BN (Z7T) 201.51 80.30 65.99 58.33 85.14
EFIE (Z7T) 13.25 9.43 4.15 -0.18 7.29
BERBE (%) 47.90 58.33 59.20 72.36 69.19

1 WHARER T IERETS EEST AR AAH/FREMRTIL M, ROBREGYN 2022 £
E 2 SHEARRNEFMERERERR TS BN BN AFIRENRT AR TORERES, @ENSFEERRTEAALFRENHITRES, RuSWER

B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803
Hodik: bR EAEX SN 3 SIEEFH O CE 12 F 100600 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERERRKE

NEEFZHR (2022 45%) AFEWRAMEL (20224) NEIGEIERR (8te: 1257 %)
~H 202045 20214 20224 20234 QI
=AE /H a8 +H /A
HAb e g?gﬁg L BB 1487.27 153678  1429.31 152915
27 (] 7 A\ kY ~ oy
. 10%, 8% EAR VI Hh X EE e 719.77 772.14 74468  867.93
21522 I 5%
. S " E A 153.80 193.45 201.51 39.93
B 13.79 1401 13.25 1.10
HAthdk Hn I BES 641.22 624.78 549.62 533.28
AT 3 YT S Bp52% RS
14% o9, K29% 13% BREREER 51.60 49.76 47.90 43.24
SEES AAL R 47.11 4473 42.46 38.06
NEMRSHR @R 2x) NEMERIERR et WX EFRME : 25 %)
—e—EBTDAFIS K S5 /EETDA 2020 £ 2021 &£ 2022 £
- T RS KHFEES —e— AMHLEREL (B)
) X EHEEaR
. o 12— st GDP 682.37 850.63 1010.30
o0 b e A GDP (%) 215599 240699 282001
i 030 i —RARTRERA 76.71 86.03 103.30 é
- - = BRSO 81.89 91.31 58.12 3
0 oo —_— WIS AR 65.56 83.13 90.01 !
20205 20215 20224 2023 Q 0
20208 20215 2028 AR 69.76 56.15 46.82
h# ‘
B (EATEEWRELZEM “—H—8 BREUNEERLS. BRFALEFREAALXNIIEEHIERBEEN =1 ES
] N N s 7
AR, BUTELARKMXEFRREK, £2FLHRE, RREETERK; N

B ORERHIAN, QARMFEESELEXANESEME T LFMEMRERRE, BNtATRECEERREFRAFEL
XFMPE Cd) BEEZRERERLEFXOZRMEE, AXESDAEARENRIETENL;

B REMENELCARKREENEMRERRE ML ER, ERF IRV ER S EHESE T LR ARBEXE
TR AZHF.

xE

B REBFHNBEIERSRMMBEER O RS, FE—ERNRMERE;

B HEELAEREAERARASETRERNBEAANEGTHER, TFRRQEEWRA LM EWLIRGEEE;

B NEEBHEEFMERKR, FHEEMRS LRSS, ERERENRK.

FHREZ
FtELTRELEREFOFRFEK, AAMNENELEXEMRHEERSVSHRFRENXIGTEMN, B
BORGEFFEF AR R E TN RNZSF, WRREARE.

R ARARE

T ERNIR IR RV EAITRTERRE (RTFU002202208) »

A SEFERIE R

ERERER BRIRIEAEFR PRERES 18] TEA WRTARAER PRI
TR AR R IR 1 b (X R TT K

_ A m o2 13 A
AA+ A-1 (22 HigEiz CP002) 2023/01/04 FE.RF BASE (RTFU002202208) » [)E2=25"4
S > ST SLPLR /N 3T 4T S
AA+ A1 (19 EHRER CPOOT) 2019/07/09 PO EN E_Iﬁ\ B (FEASWMTEIEREQTRS e
Efi] (2015 %) »
i U EARTLIIR.
B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 I

Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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AORBRERAR X BRI IE A

RIS TR EXRIFREE  RTEW R BiEHEE BiEn

21 #E 02 2022.06.14 6.00 127t 2021.04.28~2026.04-28 - -
21 &E 04 2022.06.14 10.00 1zt 2021.09.29~2026.09.29 - -
21 EgE$E MTNOOT 2022.06.14 15.00 17T 2021.11.17~2024.11.17 - -
22 #E 02 2022.06.14 4.001Z7t 2022.03.10~2027.03.10 - -
22 E4dE$E MTNOOT 2022.06.14 18.00 27T 2022.04.27~2025.04.27 - -
23 E{ZE$E MTNOO1 2022.09.29 5001zt 2023.02.21~2026.02.21

22 g Ez CPOO1 2022.12.22 13.50 12T 2022.06.29~2023.06.29 - -
22 EigE$z CP002 2023.01.04 16.50 12T 2022.08.26~2023.08.26 - -

#r4s: dfic@coamc.com.cn Fi%: 010-62299800 fEEH: 010-62299803 Ml

ik AERTHAAX NS 3 SIKREPRP L CE 12 F 100600 BW: hitp://www.dfratings.com
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PR ER VLR 15

RFEHRERXERLELARERAKABRLE (UTHR “ELAEE K ‘287" )
MXGMAREITRZH, RAOSWERFRERITHEERAT (UTEWR ‘KA ) HITE
IR EHABRERIFLR o

EAHER

RAWBNELCAEERAERAF, HELUTELAXVEREEEASERDILE (L
TEMR “BRREEEN ) F 2017 F 10 BHEIRL, YEEMEANART 50.00 125T. 2017
FA, RARFEENBEUTELAREERAT (UTHR “BrERE" ) 2017 F
128, HRAREUKTASIAFEE 50.00127T; A, RARKEHAAZTERAEL
MARBFERAFREEEZAS (UTHR ‘BLUTERE ) - 202247/, ELUHTHE
REHEFEN AT 100%B R EENEEELREERGRAT UTEHR ‘ELERER" ) .
BREFHAA, QRBNEMAEE. KBHEE. KFEEHARLELTE. HE 2023 F3 7K, 2EFE
MR AFISEYE A7 100.00 27T, ELLEEAABE—RE, BELUTEEREZAABEFZEH A

REHA, ARENECARKREENEMRERZRE AL IR, KEMNEELAKX
SEEANMEMIRERIR. BSELIMAL. RRERRAZLEOTES LS.

HE2023F3AK, RAPAGHBRTCENFLAAF 103 R, HhEEEZRKRTLH 8

Bk 1 #E 2023 fF 3 ARAFAASHBFEENERERTFARER (B T, %)

F ALK FARMHK  HREE BERES DERR  AANE
ELERALRRASAERAT  BLALEEHR 832117 100 ik 2017 4
B ASHERERERAR BEASEEE 500000 100 ik 2019 4
ELUERARLEAREAGRAT  BRARLEHR 42210 100 Ik 2017 4
BiE (EL) BESEEERAT BRES 10000 100 2021 4
ELESENERERAS BOEE AR 1000 100 @Egy 2021 &
ELRENOERAR REIAF 300000 100 @E|Y 20224
ELERARERETESERAT  WHEHAST 100000 100 @EB|Y 20224
ELERARGRREARAT SRREAT 30000 100 @EBY  202%F

HRBRIE: ARRM, RHSWER

REFBRNRERREMERER
BEMREHARD, ARAKITH 20 E 02" . 21 WH 047 . “21 HIZEHE MTNOO1”
“22EE 02" . “22 EEEE MINOOT” ESRARIEAFIE,; “22 EiZE#E CPO0T” « 22
EigEH CPO02” « “23 WHEEHE MINOOT” MABIEANBH. ERFHEEASEHERAR

E

' RSITF 2022 £ 4 B, EREAS 202.56 25T

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.
MaERRA
T 4T

'R . OB HENBRSAT, SREEENIFSEMAE. FIRERTVANHNIH
THRR, BMEBEREKTHNE, TUHRREFMESFLEKER

2022 SFIRAT ISR EIES:, BNAE “FRIBK” BT, BREIFEERME. T
EFREABNFHATINRE R . REIRFEFZRT . OO R THFRNEEFIES . FRIFRFE
BREY FRM, 2022 FHRFELITAMAELD, BNEMEHEEMERRNERAR, BiRfUF
RAEAERRAE. ETVREESEART. METEEENSEERT, BRELTHNES
MUESUFEEARR. BERE, SR ERRTAREBEK, BRENEEHRITH—D
W XERPEREAFASLERE TR, L ETEBETREHD.

2023 fF, FEHKERBERIENR, BERIEBRKNTHMNRAGFE. TIHHRTHDARE
NEZ, MBEWRRIEETRE, URERRFEREARANIZERT K. BNE R« B
HEMBSRSAT, BRELKTHEERIRS BB IRES.

BRAFREARRIUEREE, ERRBUBERRERNT, WRELBELT

2023 £, HRZFTHESWERLF THEEERR “RyE=k. RBASKE |, SMNETHE
AGMERNENEE, TITHRABQAFHEEINMREREMK. BERMRS SELE
MEBESHERER. REIHTHRSETRE. BMERERELRIMGSENNZET, kel
ERANREMESUTITE—LME, BEHREVHFZREEN LT

REHBEE, ‘BR2S53 . ‘WEE 114 57 DURMLARMG RS ERN LS
SRR T ERMXMNARERE, DBIHERY. REEH. BLTIREFEESHL, &
FTRESNEXREXRKE. BEREBREL. THTHREEEFTITEAMK, H
REFRARACHEES, BIHHUEEIHFTIERKAS THRQBEELT.

VEEE
ZEBRR

AFEVWPAFERETFARERR S BMRERR. BOZE. BEEhR T HFL,
REMARAMBEREFANEMEK; BEECARKASTARTBAAGIER, Mit
RRAFTE WA R F AR TRE AR

RAEAELAXEMREERMEZEQRRAERANEE LS, TEMNEFEFLEFGKX
SEENREMIRERIR. BBEMRLTHAL. RRHERZLEBEABEFLS, VFENS
JTik.

2022 F, REAIBMBABFEK, MEBRETAREMRAS . BMiREER. BOIZE.
EigE R AL F LS. BiEkE, BEMRERIR. BEEHE AL FRAETEER
RTBNEREHE; SnTELHEOLFRELR, KEFAHBZNEDZE L FRARE
B, AEWBANEZRE, Rl SEEWRANERME, TEAEHE. MR,
RIGZEFLR. SRS fOkMBEKLES.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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2022 £, RAIEFAREBFRIFLIEK, EMiRERIR. BBEHL AL SFEF

RENRE;

KEhEAk, 2021 EFXETHREIER

ARRBmRAZUFEFRRR, R\EHHNEREEKR; BOBELSERE
TR A _ LN, 2022 £EAEZREKTE,

Bx2 RFEVKA. EFEREFRERER (BA: Z7T. %)

v

A

- 2020 £ 2021 £ 2022 £
S| =e &' skt &' stk
EEEh R T % 12.93 8.41 9.99 5.17 9.98 495
BOIZE 37.01 24.06 40.34 20.85 26.63 13.21
BERRTEEIE 28.12 18.29 38.31 19.81 44.02 21.85
ARERRS 64.66 42.04 89.66 46.35 103.86 51.54
Hith 11.08 7.20 15.14 7.83 17.02 8.45
Bk A &3t 153.80 100.00 193.45 100.00 201.51 100.00

Bri=| EFE EFE EFE EFE EFE EFE
BgiEth R it & 1.59 12.28 1.23 12.28 1.23 12.28
BOIEE 9.11 24.62 6.26 15.52 7.16 26.88
BERRTEEIR 3.01 10.71 4.61 12.03 4.72 10.71
ARERRS 1.63 2.52 1.02 1.14 1.69 1.63
Hith 4.43 39.95 5.38 35.56 5.78 33.97

&3t 19.76 12.85 18.50 9.56 20.57 10.21
BiERE: ARWITRE, RHLREE

2022 Rk, JAILEBURHEI & B O RERE.
BERY , 2022F7 8, RABEFARELEEEEARGRAT (UTEHR “BieaERA" )
100%BAR T XIFE 45T AL E O EABRAR ATER STLSO0%EA" ) , FF 2022459
A 26 HEMBRRRENIETEFE. BicmBiHA 2021 £EWIRAR 4223127t %7
73-2.52 12T, WARES AT EWLAR 21.83%.

SN, (1)2022F7 519 H, A 5TItEARBREERAFEEEEZAS (L
THER STIEEREEZE" ) BT CTLEOKERRAR 6.6332%E BRI ERFEDHI |
B ERZE AR LENATILE O KR 6.63327%/4X, HF 2022 F 10 4 28 HER T
TEHTEFLE. (2) 2022F9H26H, BEUTMARBNERT <KFaEEaERRERA
BRARLENEAILEEEOREABRAR 26.7677RRHABED , BEELTEEREZMNE
WERBREFRTELR (UATEHMR “BUER" ) EHRINERTILED KR 26.2928%F1
0.4749% NI ZXNHE T 2023F 3 522 H, BUTERZE EMMAEXBRRENTE
TEFL. #E 2023 F 3 AR, ArA&itHFETILEDERR 32.926%1 1, MAHE KR
Ko BEARELAR, BLUERFERVILEOSHRE 0.4749%BNERNEZE AT, KE®
W R PR RSt R

tesh, AREELEAXECES, 2023 FLU%K, ARAMNERZUVSHNFLARREERE OF

) BIRAR ATHER ‘B8z ) « BLUELEASERSERAT UATEHR 8%R
%" ) TEPAARAEHHRFEE, ELRAFARABTETZA. FEFHRRAERTLDH. 25
FERILEBIR/AN, FUEARBER, TUTASRNARAKLERR . MSERARERENEREXRTF

7R cuitEigE N KEFRARHE

PRMTF 20025 8H, TEMNERERE. BLELEEICHEEEBNEELS, BRRANTILEERS.

#p%6: dfic@coamc.com.cn HiE: 010-62299800
Hoyib: JERTEAEXEASNG T 3 SKFERF-O CE 12F 100600

fZHE: 010-62299803
BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

M

ExR3 BERZ. ZEBZH 2022 F (R) TEMFBERSQAFNLEE (B4: 27T %)
=t FH BI A HFE

WM 4G & S €W S &Wm SH
ELELREEERSERAT  39.07 2.73 3.00 0.40 2206 10.95 0.02 0.17

BBEE Cudt) BREAH 5.53 0.39 1.04 0.14 11.28 5.60 0.10 0.75
BiERR: AFERRATRME, RESHER

BEELALEARBANER U SN TATRENASIEE, FitdkaaElg
AR EEF B GEH AR, 2003 5 1~3 8, AATHELIKA 39.93 258, EHEN
8.97%.

s R TR

BRERAAN, ARESELRTHAZVSNHAARENKEEEN, BTFRERNKAEE
WEMEEAER, ARRUFULHALAT

IREFEAN, AEEREE AL VESMBAFLAREEELAERAT (LATHR ‘&
/AT ) B8, AARBNRBEEH. 2V EEXRLETL, MXREAREER, &
ERBETEERSHIINIBE, FHAFNELATIXEZS UATHR ‘TUXREERS” )
RELELAREARFEEGRAR’ UTER “BRESE ) .

HER, NE)EAETRENEREME T ALZNE. #8ZE 2023 F 3 AR, BEAFH*
AR 132 Dusth Rt ERINE, TREMER 23423 FHFAE (HAELEATIK 197.98
SEREAE, BRAHHN 3625 FHAE) , TREM—BHFEL 5472 FFRE, RREFER
REMFREIREL 503.93 127t

2022 fF, REIESEME AL WFKRARN .98 12T, EFIERRA 12.28%; BEF, T
REZLAREARTAHINARAEELTE AN 11.30 27T, EEERRLTF; Hod, ARKEHE
YIS & £ & BN 3.00 {Z7T. 2023 £ 1~3 A, A8ZWERAR 240172 BE
2023 F£ 3 AKX, ~AIEE 45.69 {Z B BEM R T L XRITARREBRIE, TER T
1LY E)% 5 FiE A (8 BT &

HZE2023F3/K, AR EEIHMFEINEFIZNECAXREN AN (B b
EIETHE, it EFR A 290.46 T 75K, iHRIRE 9.09 {27k, 2% 0.23 27T, HHikE 8.86
27t BTFRBARNMREBIEMEARLER, 2016 FRARTHIGHEBIEMIAE, KRRAH
FEMNEI AL REETIBZR.

P BUERARIEBEARFEEERATAELARERD 1005 ERNEFRARY, SHEREATIVRERLEE, SAFREEER. THFLHARE
MR M E #ITE M.
f BHSTATFHIAA ST EIEREHSTE UM FEERK.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

x4 RIK=ZFLXFLHARIWEHR (BA: 2. FHRE)

IH 2023 5 2024 5 2025 £
T LR ER 3.09 3.00 3.00
FRITSEI L SRR 10.10 9.00 .00

BESRR: NRRM, FHeWER

iR R’

AREMRARRIFSEARBORBEEN, 2017 FEA RSV T I HEEEHFHIAK
A, EFEREXERESF; BENAALERENENSRAELEMRBINE, TRRERE
SIRHEEMEFREIR

RAEMRBERIVFEIEATAAELALRERANT. ITIREZSERIE, KEX
B AXEEANEMIRER AHEERBAREZR, BNOATELAERRBREFRAFL
XAHPECTIL) BERRZREXRELE R XKPNERNEE, ISEXESERENERIZE.

1. 2ERE

iR (KELBAHTXERZRVBMER BN A HEMRET B AP EER R BRI
EY , BTUXERMEATBELET, REEITEREMIRERZRORET, AFKNER
SNEENEE, HFARMENG TARMEREENELIE. MERTRE, TUXERD
BRIRREHEITSHM E—ZE OB R ERRHTER . 2 BRI ESFE I IA BRI
BN, BN EHEAENRA.

BRIZCK, RRAIEERREAZRECH IVKABKSRIE. BT IXREEHIEX
BN —HZRTE. EeATIYXIHREIRE. g IVKEESEERLTRES S
T RAEAIEEIE. 2017 F£28], BTIVKEZRARTHRNEMIREEZENFEITAR
T, Rt R AREZTBE#ITEHR. B 2017 Fi, XA RS W ETHEBERFFHIAMA.
2022 ., RAEEH—ABINRTR. 1 S EESREERLFTHERBINIA 44.02{Z5T.
2023 1~3 B, ®EZWFHRAA 17.92125T,

HZE 2023 F 3 AR, RAIGLAERLINERMRERETIE, EX TEAMBARARNE
BITERASTT 96.76 27T, AREEZBAMBMEHRZ, ZRUFBRAFKREARE.

2.5#izE

EELATWEXANBEMERTEZR, ARENEEREFLAX LRI ELIARD
SIRBERETF U EXREEREER, NEERAMBIARELTABRG, AEKREEN
REB%E, ERERTLHME. BEEFH AN P ER BN A

HE2023F£3 AR, RAXABZEZEEXNEZRNEMIREINEETENXFEASIANE
B3R, HRIBRE 41.05127T, EHFERE 9.69 12T

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESWHERERIEF [2023] 0068 5

&S #BZE2023F 3 ARAAEENEHBEEREMBRBIERER (8 {Z5T)

THRIBHRE
— Bt R AP R R AR Z R E 15.81 12.28 3.53
—HAE R R R AR ASE B B E 12.52 10.37 2.15
—HRERANEEZRIE 12.72 8.71 4.01
&It 41.05 31.36 9.69

BESRR: NRRM, RHeWER

BHR, ARAPENERCEXREMRENESETLELE TIEKSKAE REE
M—HATiE. ZEFIEXSKAE REFEKEM—HTIRE, HER%E 0.401257T.

BHEE
HRRAAKARNNEE, AREBALEFWE, M Q8 KA SR F =0

RABOVFRTERECEBRANT, TERET A WA Box. KR £RKA.
PR B RECHH. HREEREZIGEN S, 2020 F~2021 Fx 2022 F 1~9 B537|
SSIMAEOWFYWA 37.01 278 40.34 {27tH 25.68 1278, EFERHDF R 24.62% 15.52%F
24.37%.

2022 £ 9 AL, MERLABRATHHR, *ABOLFEETHRFRATARELE
EAOEEGRAA, TERIELABEEMNED . WL MRARIER A B3 ER $ AR 55 FH WX
A% 2022 F 10~12 A% 2023 5 1~3 F, AEBFHNRMESH2 57 948528 75
JTM 9453.98 Ft. SHIRE, BRAGERARNMLEE, ~A8EDLSARXEYESE, it
RAAGRT 2> B N G548 K 7= A — E S o

E&k 6 ARFBANFRAERL (B4 H)

e 2020 4£ 2021 £ 2022 4 2023 £ 1~3 A
£ 190719.58 168085.20 112587.49 -
7 22072.49 25415.48 12931.62
ey 4140.31 3419.65 1749.04
B 2538.79 2308.98 1575.10
BLRERS 150586.87 204205.40 127936.35 -
A S TR - 9485.28 9453.98
&3t 370058.05 403434.71 266264.87 9453.98

HiEkIR: RERM, RESWER

ARERRZLE

EERER—AUNEZRURELA T RATEIWHERLES, ARAAREREZLE
RELZR, RAEWBRANEZRR, BRIWEFEFRKERR

REHA, ARSSARSTUNAKEZIRRZULS, TEHTEFLRILEFTZLSE
RABEFNT, TERZEMNNY, RRZRMEERR. S50 MEbla%, 2022 F£i5
WRét F M. BEE. KE@RAZOEMLEARR. ARRZRXBUUHEWN ISR, Redkh
BEUOSETENARLEERE T, ANBAENRAGEM LEE ETHA T —ENERX

BpR%E: dfjc@coamc.com.cn
Hoyib: JERTEEXEASNG T 3 SIKFEEprAL C

HiE: 010-62299800

12 E 100600

f£E: 010-62299803
BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

NIEER

EAFERIE IR RN W BN ERREN, EELE T XRHERIRDES .
FORE NP RE, BicmmOgE~ L ITR. Biighk. WEEAREZRNIFRRIPS
THEERSTUNKR, M2 ABEFRPRENT AELEZAEAM. INGELFEXHE
AmMBEMZER, IRARARZUFHRCEEFIRNE. EXREREZNEFNRNHH KRBT
B®g, WIEBTHIEREERE), BABFENRSE. 2022 F£% 2023 F 1~3 5, ARKER
R Z WA REIZK, 2517 103.86 {Z7TM 14.98 27T, EEUWBMANERRIE; EFRS
A7 1.63%F0 1.31%.

A&7 AFKREREZUVFEAER (84 1257T)

B 5k 2020 £ 2021 £ 2022 £ 2023 £ 1~3 A

MAF 42.82 50.10 52.49 8.77
% 2.45 6.58 5.86 1.22
ERFER 4.99 6.23 1.86 -
S A - 1.08 1.50 0.35
PR 1.65 3.34 7.38 0.43
=4/ - 0.66 1.25 0.00°
R 0.10 - 0.20
YRR i - - 1.52
W & - - 3.18
F2% - - 2.13 -
RE - - 13.42 1.42
Hth 12.65 21.68 13.08 2.79

&3 64.66 89.66 103.86 14.98

BESRR: QARRM, REEeWER

KA LETHEERHEESHREMIL. K2 ALRF. 2022 F, RAIRZHWEFRAKRHE
BRBEFMAITALE 25.67%, RIAAZPHESMAEIT G 34.32%, BRR&EHE—K. &
NRITH, ~EEELERNGERATN—ARER, SHBNHHEEEEGRARSET
REME, ERHNMY, MHRAZRNRRARE, RiFmLBE. HRE. DHRFEEHEE
ek,

°16.26 At

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BR8 2022 FNAARERRZUFT ETIHEER (BfL: 27T %)

AAERHNE fad-E ¥ RIS stk
RGRERERAF MiF 6.32 6.18
REFRR=RRHERAE XK. SR 5.67 5.55
IEREAMLEEERAFTRAF LB/ IR/ 5.47 5.35
BELSFEEMEMRBERAF HARLH 427 4.18
BURRARELRERAF LR 4.5] 4.41

&it - 26.23 25.67
MAXEH fad-E ¥ HEST stk
HRER NI IR N B TR E R AT Wt 9.92 9.55
T EHNEEERRAS WF 8.82 8.49
IERFERAEARSERAF mR. ME. EK 7.56 7.28
IERBIEHELZ W BRAF FAES/ SRR/ 5.56 5.35
ERERIRERAF Tk, &R 3.69 3.56
&it - 35.56 34.23

BURSRIR: NRRMH, RASWER

RERWREER, 2023 FLUIR, MEXRRERRAZUFHEERS. ZEZHETHEAAN
RAIGHEE. TREEBERS . BEEH 2022 FEWPRASRBALSFRANMEED SN
10.95%H 5.6%, #FEAELLIIRET 1%, it LARRFARERFTSNRXBEEERLE
FTRE JIE M ERANFI .

Hfthlv 55

AR EMUFHEET, NEWBARRERHT

AT EM S EEEEEE. EWMBT. RUSGEEFEL. RERS. HKSKAES,
E2EVKRANEEWNTT.

HEVSHFARABELUTELAXEERNEGRAT (UATEHR “BERN" ) « BLE
FRUMABEFLBRAT (UTHR “ERMA ) MELUELZARIBRAF ATEHR &
wRARAT ) AR BRERN. ERAMNEFLARASH BT 2004 F. 2019 F51 2010
F, TELAHNKX. ELOFRLAELATVRNEN=REETE, AFHEVSAERA
MXBEEM. REHARN, ARAHBUVSEARBEFERLETL, EEAFHERA AN
iR 27 t/m, EERAPNSIRER 343 T/, BB TVYXERARPNEIRER 26
/m, EEREBAPNISIOER 34.3 5/ m. 2022 FF, AT ZKRAR 3.91 25T, B
K 13.07%.

FHBETLSEERBTATHENEEH KRB LRIZE, BEEE RS AR.2022
F, BFEREBTK, AFBTHRIARN234125T, BT 23.36%. AREEFEE—K
hHBMELXE, ZESSELEAEBNAETIWME, FTQARRBTHERAEEIILK,

RULGEFLZVFHFATELAREEAMNT. ARETEARESREX AMIEFRER
BEEMFER, ANSERIKRERLEVEE, FARBEEERXNERITERSREL D
HEEM, AFARFBEIREAHREFRERSERS 93.52 FEtit, ARFEARMAM
FMERAM. FRTMBREAFAEXILFEZRIEEZEMIRE,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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SHRSISIBTHERGLEERANE, HERT. BNES. BILRE. BAHE.
AR, ACEE. BALSHES MRS, BIGSRERTEEEE/N.
Bt > 4h, /A EINE S B 4D ) R SR A R . Sk B AR B S, B
PERIRE I N\ SR BN o

A EE

#E 2023 % 3 AR, ATERAATTLARTH 100,00 278, BREFEENELE
£, BUTERERHAALREHA.

BESN, AABYTRFANER, FLESRRERESE. TN XAETELE
NRHRN S ARRIEREHTEEEHNEE; ARRPREDIIEH 7 1, HIN5E
ANAE. HUMEH. AATHH. CUEEE. WIEIED. BB, SRELH.

W&o
TE e

WERMT 2022 5 2023 £ 1~3 AEHMFME, PHYAETNESFH GFHE
BE) X AF 2022 FYFEIEHT T HI, AER THELTREBEANEITRE . RIEEHA,
REAREBMEIAHIE. 27 2023 F 1~3 AU FEIEREHT.

2022 ., RNAIBFERFIE T2 13 R B> 20 K; 2023 F 1~3 B 2 R B 3
Ko Hrp, BIZHEER 2021 FREFSDEA 27244 25T, BHE™H 60.72125T, 2HER
A HMHIRE = RE. BETH 17.73%. 7.86%. BRERLREEERAN, LRTHFASEHE
BN BE2023F3 AR, RAPAEHEENTLEL 103 R, HPEEEZRTAA 8
Ko

REEBS R~ RE

ZE L AARARNY B RTIEE O KARPUEARE, ARR~SW|MEERR, HAIE
RABFEAE; ARAFFHNBERKNREEERSH GRS, FE—ERIAEXE
REFHIN, NRIRFSBMARKE, 2022 FRTREZER T A RAE LB KBRS AT

5, 2023 4 3 BRI K EBER T AT BAFE TS O &5 26,2928 T ALHE AT,
AREF I RE A A

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BxR9 ARETEFR~MREL (B4 25T

NE 2020 £k 2021 35 2022 5K 2023 £ 3 B3FK
w’reERit 1487.27 1536.78 1429.31 1529.15
mEN B = 565.01 595.83 677.67 692.12

BmES 75.55 76.68 51.87 45.47
MR 119.08 18.55 18.50 17.42
ER%EF - 121.54 151.96 172.25
HAth 7k 323.11 320.10 409.90 414.84
EFRRNE = 922.26 940.95 751.63 837.03
AHEESREF 62.70 - - j
Hihiam TERE - 78.51 80.36 80.36
KERREAUGR & 70.98 99.32 117.70 232.53
& E &= 177.47 168.95 78.51 75.47
HEIE 150.46 146.77 75.62 80.10
TR E= 125.99 185.94 166.54 147.96
HibERN B 298.50 225.27 195.08 183.15

BIERIR: ARWIRERAHMSRE, KrenEn

REFHIA, ABRHMAFFEEK, TEHERTES. NEKR. SR EME MM YRR
L. Hh, BXMAEHM TR, 2023 F 3 AXRZMEMAEN 13.02127T, TRHNATHHF
MEMFRMRILEESE. 2021 X, AEEMIRERBSERBHNEBUIKTOAZRESRR~HE
ZE, SEEFNBIKTIANRE TR, 2022 K% 2023 £ 3 AR, NWIKINETR. BREH
N, ARERFEKRR, TERNREARS~HNIEBSEER.

REEMNBERAIER K, 2022 FRERR S FERSX AR FRRKBEMAE. %
MRk, #E 2022 FRK, EfNBERPRNEELLRA 8.38 27T Ll 12.14 (25T
TERAREN 43848 1270; MEBNERKE, ERANBNRERZAELARBNTAXAES
i, SRERIVHERRSLER)DN, BRIRERISHIFRS, FUHKEATREMERK; 2022
FREMNBRRZRAAARIFELTER. AR, 2KESHIRAKAESR 51.68127T. SHR
B, ~EHMEEREINENDEZBORTHEXEIRBMLFEREE, FE—ERMENE
AR KB o

Bk 10 2022 FRAREMYBHATEARBXNRIFR (B 25T %)

o] om W ;iggﬁ;ﬁ TR SRR

B EE R AERAT 2966 157 643 REm BB

E;;igﬁgﬁ%ﬁﬁﬂﬂw%gﬁ 1204 344 063 iblkhE BRFE]

EL SRR AERAT 1192 1 &nR 258 @xE | EELl

BB A B RAT 960 024 208 @xE | EAELW

ELEARAE AR ERAT CRED 206 @xE | EELw
&1t 72.83 - 15.78 -

BERR: RAREITRE, ZASWER

BT F 2B RIS RBEUFEEIA BRI, ARIFERAEZREHEAK, 2023 £ 3 AR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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FTEREMNGE TAERE. KERRE. BEXRS. £8LRE. TREEFNEMIERI TS~
IR o

2021 FRk, ARZBHFEMTRENFATHEESMA~EARZ NG TRERENE

FERFNERZHE. BE2023F3AR, AAHMNEIARETIZZFENELRT.
BLUEEHRBEERTELA .. BiLaERASRKRN.

AEKHRPIR A KNRIEK, 2021 FREKFEENELEL@HRMLHRAT (A
TR At ) *HE 14.00 27T, AFENERATIVK. SF~vRK. B
OYREXNER W ERE; 2022 FR% 2023 F 3 AREM T 2R/ AILHE O KERN
RIAFTEL

NEEERFTEN B BMIRE. AOHEMNSE, EEIRETIZ HERLEXAIREH I
REMIRE. AOELENE. SeEERATNEH RE, 2022 FR ERBIE LI AET
B

AR EFUUIMFERANAAE, RKEETBEAERLHMEEVSERPLES. Q5BE
TR, HELZOE; WRIMAELCARLAEAFENRG. #EGHELH, X
FHMLILtE, ERIMHEHALILE. ATREERRUSARTE, QAALEES~FE
Ko

AR EMIEREN BT EANTIMERNAR S LSRN, EFREFETESR, —5H
HEAAMBA T ILEMEENE TR IEREERERXEAN, Z—HHSELEEEEAT
BANEGHEEGE, RAMNIEMRARER L. #8ZE 2023 F3 AR, HtIERsE~FER
BHTEE R T TEAMIRIE N 96.76 {278 Taft Tk 33.08 27T FFRRAGR A 39.50 1Z 5T+
S LRRRERA 9.70127T.

BHZE 2023 F 3AR, AEFZBEEEMER 101.91 27T, SFEZRERRES 13.02127T
WEMEMF™16.77 {27t BEEF 43512t LHEAN 67.76 {2T; ZREFHE=ZE
HIEEE R 6.66%.

RALEHN
BRERHIN, RAFMAENBKEERKR, UREARMKUEENE

2022 £R% 2023 £ 3 AR, AAMAENDKIERKR, M EUAEAATRMSTEARA

E, EPZBBAFREARE, BRLXREZNLFEFAZERTELEIANRN. BF. &

F. FSmTAdtEOKERNIA, 2023 £ 3 AARABZARRRABREK. BHKR, BR

MAPEBRNA 609.38 27T LHFE 0 39.87 {27t MBHEEHN 11.17 {Z7T. RARMES

W T Hem TRENTHRENELRITRNAANEES) . RORFEEKER, £2

AESFEARRFY. BTRTRAAECARKEATRIEZRTAERS, RARRNIEE,
RE DRI RN FEIRR K.

¢ 2021 % 4 B, WERERT AT ELTEESKIRDRIHE A ERERADDFAMEIARE % 577 58, AR 49.03%8 6 EUFHEER
HA AR R G 50.97%.
! NAISER AR AT BARRHRREEILR, REARSHAD, ADMKDZHLRREE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAESWHERERIEF [2023] 0068 5

BxR 11 AFFEENRESR (84: Z73T)
F=] 2020 3R 2021 &£3k 2022 £3k 2023 £ 3 Ak

ST E A 100.00 100.00 100.00 100.00
BARRTR 535.19 539.26 534.93 657.08
Hithiz & et 0.00 34.14 33.22 33.22
RO BFE 37.64 51.39 70.03 70.91
DERR RS 46.15 46.29 537 5.59
EENREIT 719.77 772.14 744.68 867.93

BERR: AREITREREHMERE, RHSWERE

HAFEFEERNZAILEORBRPUEAN, AAARSARE~ABREFR TR, E2
BHESMERRA, EHERRFSEES, BHERENRX

REFHIN, XEMAFRARRMYEEIE, ~ARAAGESIEHR TR, UIERsREHENE.

RERHAREZBERER. EAKRK. BN AR. —FRZIEN IR R HEME M
MENTAGRIERL, 2022 FARIBIRE A T Z R A TH5 &P RH LA B FE N B AR % .
RAERERUARIEERFRRERNE, EFAEIEREZST KNG ENKREER
MV TERER. HUNNREERQARASELARMERZEXTHERRK. —
FRFMPIERAFTIRE A, 2023 F 3 BAREGEFT | FRZHIRKHARERK 53.35 27T,
RS a5 28.07 {250 KEAR SR 20.34 {27t HRsIAfEZ N LITHREH A B GHELEH

REIEREARER B KGR RNRSKE NN, 2022 FREREAEER
HIEAERARNENASITER RSB KGR D . AAKMEREEZEZEATHERRL
WEFRABRITEN, URIERNERERIE. NNRSEFERANE, BEFAF MRS F
HAZRARE. PPN BB R TS 8% 2022 £, KBFEMQARHRSREN 118.60 27T (7
EHIARIfR 28.70125T) , REARHE 331ZT, PPN I 15125, ExfA 1 2% KR
REZNBMABFETNATHEEZRNEINMANNR, TINNREFTLBELEARNE . BE 2022
FR, RAKHNNRPRBEEREERLEINNRD 57 25.68 {Z7TF 11.65 {Z7T.

BpR%E: dfjc@coamc.com.cn

ik LR HAREHINERE 3 SKREFF L CEI2E

HiE: 010-62299800
100600

f£E: 010-62299803
BEM: http://www.dfratings.com
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Ex 12 QAFFTERFMEEK (B4 Z5T)

e 2020 3R 2021 3R 2022 £35R 2023 £ 3 Ak
FfRE 767.50 764.64 684.63 661.22
FEhatE 281.90 264.55 347.78 316.69

FERAfETR 29.40 31.16 62.50 46.58
N AKX 53.30 54.97 54.65 51.56
=S ISANEN 33.77 30.47 40.56 40.14
—E N AERE AR 80.41 74.93 94.61 101.76
EfthRznfafi 68.12 31.53 62.33 57.71
JEFRD AR 485.60 500.08 336.85 344.53
PNCINEEN 309.16 281.08 147.82 156.66
NitRE 103.51 148.99 144.76 148.94
KHIR SR 61.70 58.89 37.33 32.25
ez 641.22 624.78 549.62 533.28
EHEEGRS 184.29 149.89 231.35 207.08
BERmEE (%) 51.60 49.76 47.90 43.24

HiERIR: RAERIHREREHMERE, RASWEE

REAHE, ARTEMBRENRITERIMGSME, BMEHEEREEERS AR,
HE&FHE IEW&@%H%%WAf#, Téﬁﬁ%ﬂﬁﬁf#ﬁﬁi ZETR, ERNE
HARRSMER G EEHE—PRTT, HRERANEMERESD. 2022 FR% 2023 F 3 AR,
NEEHE B RS HERESMNLLES BN 42.09%H 38.83%. #HE 2023 £ 3 Ak, AF%
RS MRS 533.28 27T, MR RE , TEAIRRITEN 236.11 27T, fizsmE h 232.35
27T, 58 MBRHEREERN 6342127t

HEFEMSEH, ATELCAERARNIL, A8 RNENBREANIMER, SBXISH
BRRIBEK. #E 2023 43 K, ARXIMERREN 24822125t GFRHHD) |, BR
EE&E BT E 28.60%; WHEGNRIENELAXEGEL. ZEFATERARRK, FHE—
ERRERE .

BFIRES]

RERHAA, AREWRAREWFARGFHAEK, BFESFENUBHNEBREERA,
BEEFEN—K

2022 £, RAIEWBAREWFARYFIIEK; ERFE="FEAZELFELTEF
HANEENRR, BRABREARNERE, TItARARRFMEBELHEMERE. B8, QFH
BEAZELFESE, TEAMSFEANERER, HEBEASEWBRARELEEY 10.55%.

2022 5, AEFESENMEAMGEERBRREEDRKR, A G5B ESSMMN EELERFE
80%LA Eo MIRIERRE, REBHEAWEERI SR WERL TRICKE, BEEFIGED—
o

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

& 13 ARAEFER (Bf: 25T %)

NE 2020 £ 2021 4 2022 4 20234 1~3 8

Bl A 153.80 193.45 201.51 39.93
B FIE R 10.84 7.36 8.33 7.34
HA {8 2% 16.29 17.52 21.26 3.41
FlHE B &R 14.59 14.89 14.67 1.25

Hep: B E 11.86 12.36 12.64 -
25 13.79 14,01 13.25 1.10
BEAY R 2.98 2.49 3.16 -
BER SR 1.92 1.81 1.78 -

BERR: AREITREREHMERE, RHSWERE

RER

ARZEMURSHRERFFRA, TEUSHKAELNRE, EERNASRESZFRE, H
EREMRAS T ERBRTIMNIBEERD

REEHRN, ARZEENASRATENARTERRES . BOLS. EREER. BE
B A LEWSFER, UAREENERR. BRHGE, EEHAESREEEZLS
FRIASXENRAEUL N EXBEIVHERR; RALEMRESRITFESARA, TAEWAL
HRFERBKE, TEWFRIABERLRL

B& 14 AGIERER (BAL: {27T)

6891 NE 20204 20214 2022 £
23.51 32.43 ool A — N

40 - 18.84 ZEFMERA 161.36 216.72 281.54

B [ | [] | HMEUWALL (%) 96.56 99.22 88.19
I I ZESEHNME IS 137.86 18429  262.70
e -46.99 BREEMERA 45.22 63.35 61.37
o -18836 -67.66 REENME T 153.58 110.34 129.03
2020%F 20214 20224 ERFNMERA 243.59 270.54 343.23
B SEURSRELN N RANAL TN B BRUASHBN ERENMERE 174.67 269.02 308.56

BI|FKIE: ATHREITRE, AHESHBE
ARAEDNNESARAANTEZFLERNFARE NI S SHIMNELRNETEENE£RA

T’i‘ﬁiﬁﬂ] NeREFERMERESY . ERFERIFUES S XM #EQES'ZHE’]Hx’FX
BERE. B=F, AaBEBEMHMSRYIERERTS.
NEAERENNEREEZININRBRELESHERNIESRA AL, BERLTE

BAMBERFEFRAN. BEKE, RAFRMASRFPRLE, AELEMFTASTENK
BTSNREL T AR -

2023 1~3 F, RARAKEMAESREAFHN 1418127, RAMASREFM-17.3112
7T, ERMINEREFMS.17 27T,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EfREES

ZRIXAFAEANECOARRETNEMRARERR LHALEME, BRXUSHREETES
R\, LEFEMERBELRSE, ARBIFNERENRRE

MIGHR eI RE, QBRI RMEN LRGN, R E =X R s R FRRY SEFR R
PERZE—%; 2022 FRGEHARASEHRILETRRS, ERASEFREARELEFTDHUERALR
BRRSFNTAESR. MKIIERGIERRE, REKHARSRE—K, EBITDA X2MHASFIEM
REERRERLT-

MEFEHEMRE, NARSEFERS. TEEIRFRIIBDESFER, #@E 2023
F 3 AR, RF) 2023 £ 4~12 BEIHIfRSE 9 152.28 {25T, 2024 F % 2025 FEIHAFRSE 2 51 A
108.73 {27t 113.94{Z7T, IHHIBELEMIERA FGRE (FRIT. KITHZF) 7
XNELFMGS. REFSIAERETE, 28 2022 FREEHNSREFTN 1884 27T,
MNEFARSMEREEE —ENREER. BEMELTE, ~E&RRIERITE, BE 2023
FI3AR, NERSRITREDETE 552.69 12T, KREAFE 292.022t. HEMEHE,
NEIMEET ARME. PPN A HREH, MAZITRMES 87.3125T, MERERAHIE.

Bk 15 ARSBESARENEERLENIER

BHE02F3FR AR EHEFHRES (B Z7T)

200.00 152.28 158.34
150.00 108.73 113.94
100.00
50.00 . .
0.00
2023 4-128 20245 2025 2026 F K Pla
®E 2020 5 (3R) 2021 £ (3R) 20225 (R) 20235 3H(R)
MENEEER (%) 200.43 225.22 194.86 218.55
REEEER (%) 191.99 216.54 189.15 212.79
FBMmASEMRKL ((5) 0.41 0.51 0.22 0.22
KEMERNAMHELE (%) 8.34 12.26 5.42 -
KEBEMREEARKLLLE (%) 38.83 38.08 29.94 27.32
EERFRAMLLEE (%) 47.11 4473 42.46 38.06
EBITDA F 2 fZ% (%) 1.77 2.09 1.66
£ ER&ESS/EBITDA (%) 12.05 12.59 11.24

BIERIR: ARRHE, AHLNER

ZRB| AN ELEXFEEMNEMREERL LHARER, BXISHXFEEM
Rog, UHFHFEMLRENERE, S27TXFEFHARMBEXETNANIS, BERE, 27
B S EEFREE R
NERFEAMAEMEAIER

REATRFEOPEARBITELERRE (BEEM\R) , BE2028F47314H, o
AIAMELEBRREFEREEPLAR. FAXREICR. BEAKRELAR, 28ELXF
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MR ITHE IR A T AN B IRPTE ARG .
SN
XHFFRES

R KBRS

2023 F—FEAFBMHIRE, EERIFELES; SAPYNHKEHRE, REHETER
X

2023 F£—= % CDP FLLIGEHIX 4.5%, KigE T LFUFERN 2.9%, BHTinEBHIA.
XEZRFHMEMERTEER, BHRAARRLFIRE, Mz—FELTRFEFVIH, ZU
BORRIFIRIEKEE, EERBESBOMUENSIEE L. I, FYETERERE, Fit
FRERREE, NEFNERBETE. A2, FERTHE. BRRITRIEMNSNFEZ0NE
W, 2023 F2RAFTTHXME, —FERELEAM (METHN) BEEEER A 0.5%,
AERT LF2FN 7.0%. REZZFE, HHEOMN . REFRFRRIBKEET, ZULFH
RRINETBRER, EEBERL, HI, EF-FEINEMAESIER, COP BHHER
R AL, Mt "ZFE CDP FLLEERALEFE8.0%RER. ER—RMNE, TR —FE
FHZRRIRR 3, TR "FER CDOP A5, MARREMZ IRELRNRIE), UMFEFE
PIGREE, SAAFEERLMALEEN, BEEESKEGKKEEE—RIER, F32H
BETERK. R, ETREDRESHEDE, BFEE—ELTH.

IBEZRMBRBERBEREANOEELY, BNFRNRFHETS, UREBERHBEERE
O TREMRERREZE, —FEYNKEHRE, Hp 3 [ CPIFE{A 0.7%, PPIFELE
WELR 6 > FBATRAERES. 2023 FERBENEALZEDER, LFEATIEPLIAEEE
BRGNP K. HRIEAYNESSBINSEMPREAXTEE, e ERNRRNEBERER
“UIAE" REBEDFH

LRI AV BERARFREKNE, MBRBEKMD, SHRRLET XRATHTERFSELA, E
A SO R B R T REME R K

2023 F-ZFEEERR (EOR) BHIZEEET 10.8%, X2EWBERSFFEF O IR
Bz 2023 FERVEBRT R FEEHAME LR, TMRASMELT, EMEMER
MBER Mt S T AR IFEEIRE, UK 3 BT 1. 2 B{LuR#iE#H#EES , # 2/~ 2023
FMBEREXFLFAATRPRLEETEREA, I " SEEERAIGEGEEESRET
BRIIERKKFE. SHBSRAE, —ZEREBIHDEM, FRRMBERERN, KMBREEY
RAT IFEFEFATEFRLN. RERK, £ERTEREIRT, “FEHKESERF
EMATREMEAR K, FHNKERE, BETERRFRARTERA, BFEAREEEBERIER
B, REBBURTEHEFEERR. &E, N5ISEMFTURRINRER, “FEECR
EXFNEREH—FMEG.
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XA F MM BUR S
1.ELL
Bt REFEKER, MREFSEFEVMEAILEE—, £5FLNRHA

TIEMEA RS FENBRRENEOSNE, EFRELUTEFTHERRIEK,
ZFSEBEILE 11 MR RS HFE 1_L, 2R SENRE. 2022 F, FMHXAER
BME7 8900.7 27T, BEHIBK 4.7%, = Z5¥f 7.2: 55.3: 37.5, F_FEIBHXEF
REMNEEXE.

2022 fF, BEIWEHSBEERREABLIEK 7.8%, FHATZTALTIE 765 1 L
FRAZTIA LR ERINE 374 4, STRUIRHE 645.2127t. B, BT EFRFAIMET 2.62
25T, RLEEK 172.6%, BAt&E M.

Bk 16 BELUWEERE5ER (B 27T %)

p— 2020 £ 2021 £ 2022 £

BE R HBE iR HBE iR
WX EF~RE 7210.9 4.4 8230.6 6.7 8900.7 47
ABMXEF~RE (o) 93430 7.8 106783 6.8 115571 47
MR E Tk in{E - 8.5 - 4.9 - 8.0
g 3836.7 5.2 4546.8 4.1 4927.7 5.1
E= g 2780.7 3.5 3077.3 10.2 3334.6 4.1
SHEEERFRE - 4.7 - 7.0 - 7.8
HLEERSERM 2027.6 -3.2 21432 5.7 2190.4 2.2
PO R 1021.1 39.0 1420.9 36.3 1539.8 8.0
=R 8.2: 53.2: 38.6 7.4: 552: 374 7.2: 553: 375

HEskiR: 2020 F£~2022 FEIITEREFMESZREIT AR, RASWERE

BTE =REES, BRTREK. REHE. LI, EMNAE~ Y AT E
R, BFEVEMRETERELIL, BTURHXFEEXTUEFNEERER, FLEn
B —PRk

BULUTHAFENG =RE, TEEEK. % £ oks (BFKR. §5. &7, §
KARXE) « AEABTE. Al KR5E. KIEEENFT ~RE, BUTRERT AR,
EEGIE. I EMORZFEFUAENTUER, BEFE (BFA) BRFTELE. &
REMKREARITELR WALNKERARLINKERARASREEB WKL .

2022 F, FELTEMIWIEMNER 4500.1 {Z27T, FEEK 4.9%, EdEp E Tl iEm
BIEK 8.0%. o RE, FmNEkFWIENEEK 11.2%, FEAT~WIEK 11.0%, e
IR 27 4%, SR I 23.0%. INEKEABIITER =, AR, 2022
FAGKFE 11520, W8 1.24 20, Nf~=8 1.83 120, EHEEIHFREEE M
K BRF R BER S R

EFR, BIUWXRADSEESIFIXNEE, FEHETIRTIIE =R M= W SRR TR
2022 £, DM BT RERE(R . TREIMR N E VAR EF X P WA IN{E S EEE K 12.1%,
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AAEA ETIWHIEEE RN 15.1%. BRARE, BLUHFUERRETERETIL, BT
FAF U T EFSHEERR R, FUEBERFH—LS k.

RIEFELLT «2023 FEF LIEHREY , 2023 FEILNHXE S SERHBEIRAEK 6.5%
ZhH. NP5, 2023F 1~3 7, FUMSEIRHBXAESE 1930.4127T, FEEEEK 5.3%;
AR E TV IEEGK 6.0%; EERFREEK 8.9%.

BUT—RAHXMERAEKER, BFEESWASBERK, MBSLHRE

FELLT MBI A — R AHAERARMBMEESBRARE, BEEMREFHRELR,
EFR—MALETRERASZIRRIGK, WEEKARE. 2022 F, FlUH—RLHEMELRA
542.66 {Z7t, EILETRE 1.8%, FIRRBIMIBHREREALLIEK 8.4%; B AN 257.51Z7T,
FILETF% 25.8%, FIBBIREFHERRE TR 8.8%. IFRELTIERBAZRFIEK, FERIR
RIDRBAE M E . BUISMEESBARELTYEBRANEERIE, MIHEERREIETA
AE, BZMBABASZEHFTHTERBA LT SRR, 2022 FREERK.
GRS, ERMBIBANELTEEY HERERRTE.

E&17 BUmHMBUKER (84 {Z5T)

I H 2020 £ 2021 £ 2022 4
o 75 U 1005.56 1035.20 842.09
—AEREA 507.10 552.71 542.66
He: BA 325.22 347.09 257.50
BRMEESRA 498.46 482.50 299.43
Wt EN: 1 PN 321.30 287.97
FIA—M RN HETRE R _ERAPBIYA 293.53 285.19
FIANBUFERE SR R EIRA 27.76 2.78
TABUA 1326.86 1323.17 -
75 BT 1504.08 1496.08 1440.62
— M A HRE T 926.25 921.46 938.26
BRMEESTH 577.83 574.62 502.36
ERERTH 10.65 10.69 -
B 1514.73 1506.77 -
It 75 1555 FRER 2108.66 2335.72 2533.26
555 R 1842.99 2027.67 2248.96
BRREE (%) 25.56 24.64 25.27

HfESRIR: 2020 £~2021 FETMBUREE R 2022 FRAHITER, 7 FARRBEE, KOSHER

THAE, BUT—RALETMEZEMERK, MBREBLAR SR 54.75%. 59.98%H
57.84%, MBBAEE—#. BZE 2022 £, BELUTBNRSF RN 2248.96 {Zt, Hf—
MR REN 993.36 27T, EIRE RN 1255.60 27T,

RiEELL™T 2023 FMEERMERE, 2023 FELUT—MLALTREWATREIEFRr7 580.6
27T, FELEK 7%,

® MU A=—RE A HETRE A+ BUF RS+ RN .
! M A SRR ALTHBN/— B AETRE X E*100%.
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2. 52K

ERARRERMAZRMN “—HF—8K BEREMNEERZLR. BREZFEARAFEL
RXAFEEMIERBEERN L HEBREN, ZASERREBMNLSE

EiRAXTF 2012 7 BERESRAAML, TH 3 MEE. 3R (EEHE. REHEN
WESE) , HREBRELFALRK (BEALRK) « EEATUX. ELOFHENEX, &
EN 1943 LT RE; 2022 FREFEAAN 35275,

REEEMNTE, (RERMALEHNNE HieTERE ‘ENEN , EFRZEIL
RAFE#MIENRESEX . TSR —RAAET. BRERFAKKESE. RHELEE
LAMELETER. FRERSHXBEREMEELE. BFR, REFBHEBT R
EEPIN, BEEARATERPELEN ‘—H—8B BRENNEEILA. BRAZFH
AFLXRMIFEE R BREEMN 3B R N, FRIRRE R B AR B AR LR AR -
B 2014 05k, BiemXKRATSLRZTIU ETURIE 320 4 S3%% 2830127T, EILZT
ERCRINE 187 4 BRE 1233 127T, ERAFUEFIWEBRNEEI. thE IR FTE .
IFEEMRERBIETEE. I, BEGXAE ‘ERBEFRAFLXAEZERHEXHERR
BHEIRX+ERX+EREN R HEELIFREX+RCEP XETRER” ZEBSREMNE

XUXZ@ELE, BLaXEVRUE. BEEE, EBIERELER 192 28, XF80 L
B, AEEREEHEHATF 2019 £ 8 A 21 HEXFR, REHGFRELAEELRERE, 76
DWARAIER, BARER | NNIZEE. ELatE ‘—F 8 EZRA, #dtsR.
ARENME 20, FBTELAEERHES =B, RPHEMB. 5% RHHEETT
HEZFHRIET], R T A K BETENZXKIEZBER,

REEWE, ELAXRBEFEENRK. % &E, BFFF 200 770 RER TN &K
17, AR 102 L, RARSME 780 22 H KU LE; MU ABHEENBE 4605
TR, BUdtE i, AFLLRRERTANDNERRERE. BLABRAERKEL 116 2
B, BFTATR, SE80ER—FHFFZANERTZER 30 itz 40 KK ERKA N
HIsA A AL .

RIERMME. FENRERBURGEMBRBINE, TLERBRAFREREK,
KFXNBE, RRERZERK

HicA X AR ST OME, BELNME. Bs. Rh0, fRERARNE. BIRT
BUARGZAMBERB NS, BFKREEREMR, S5FLNRE. 2022 F, B XK
X4 =RE 10103127, BEEGK 8.2%, =l E&EMIE . F=r=lH E.

201278 1

H, BESEICERRBHEESR, RUBLUTELAX, HERELTFRERMEEHE. FRABEMNMRENEAELTELGXRER.

" GHEITEERADERRERERERDID « GEFMBRERFWHEBREEAFARENEIL « GE—SMRTEHE LR A EERDIL (2018

—2020 ) » %o
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 18 ERLARXRFEZFER (8 27 %)

- 2020 £ 2021 £ 2022 £

BE R BE R BE iR
WX EF~RE 682.37 7.0 850.63 13.5 1010.30 8.2
AKX EF~RE (OT) 215599 47 240699 1.07 282001 6.7
gl g 358.92 5.7 473.04 12.1 581.2 8.0
gl g 287.48 8.5 335.60 16.1 377.5 6.8
B Tk an{E 334.87 12.3 - 15.0 - 19.1
+HLBEEREERE 698.30 7.6 - 7.7 - 12.9
HLHEERSERT 90.80 -1.5 97.60 7.5 100.40 2.8
HHOSM (Z%Ex) 43.35 111.0 583.20 82.4 698.90 19.8
== 5.3: 52.6: 42.1 4.9: 55.6: 39.5 5.1: 57.5: 37.4

BESRR: NFFER, RAEWER

TIEFENRBRNBMBRNS, ELAXERT UERINGE. KEFE. AREIAR
RN =RESG~, HESFENREEDITENHTARN T~ EL; BEFIaRATZEHRER
R ERE, RIEREEINRAMBMoRREFIES,; NEREAONEL, RUWELRIE
PSR, 2022 F, AKX EMIWIZMNE 572.41Z5T, B 8.1%, HAHEL L
TAEIMEIGK 19.1%; =ZRERITA, HaRikr g mELE g 5.9%, BREI=
i< 18.6%, FEFIE W IEK 30.6%.

WMk, BiLARENITESKIRERABRMEEEM. 2022 F, HieAXTRE
TR 8 1630.9 g, fHIW~E& 1705.8 g, WeA=8& 1713.7 7k, Tk AE 2008 TR
R, 8K 2.9%. MEENRE_H L. BFRNGE. BENARAENETEMRER, ELE
BN ER = M T IR — 2 H REIE RN

BORZTH, Bi@BEMAERRSEREASBNERRMHERAE. 5587
K. BOELEAXEERT A Ex. Wir. Bl ING. AMEE LR 101 4,
FIRINBETREN 4.86 120k, BAKIETHEIES, FEERUNARGIME. Rl RRBEME
FEMNIML 33 5. 2022 F, BILWB TR MEILE 4.94 2. SREEHE 110 THR5E;
FIEARE 2, FFEEMEXRD RS, 40 HIERARAEHER B AR IS,

RiE <2023 FELAXRBFN RS> , HicEKX 2023 FHX 4 SEMHIEK 10%42
A, BERFRETILK 10%UA L.

ERAR—RAXTERARFERREK, BBELAEERS, MBSTARE

EMX STV ERESNT, EAX —RAHMERAFERRIEK, KATIEEE
—BNEZNER. 2020 £~2022 F, HiRAX—RAXTERALESF)H 7.7%. 12.1%
#120.1%, Fildtba a1/ 60.19%. 62.98%F1 50.28%; BUFIHE WA AES LH{ERNE
AR E, IEFEREEES; ERMBBRAN T T AER BRI, MEE KR,

XA mE, 2020 £~2022 F, ERAX B AEMEZBETEE, N EESS 5
73 30.00 {27t 29.301Z27tf1 37.24 {Zt, H—MLAHEMEZHWLLELRT. BH, i@ XY
B EAREERTE, 5% 65.56%. 83.13%F1 90.01%, 75 M EHARERS.
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HE 2022 K, BLAXRMITBUNGS REN 473.06 (27T, HP—KRE5SREN 248.86
feT, EmRsREMAM 224.20 {Z5T.

RIEEL AKX 2023 FMAERNME, 2023 F—RAEME YA BN 118.79127T,
—RALME S HITRI7 120.04 {25T.

Bk 19 HiEAXMBUKSER (84 27T)

=] 2020 £ 2021 2022 £
75 B 158.60 177.34 161.42
—RAETRE A 76.71 86.03 103.30
Her: flsA 46.18 54.18 51.94
BFMHEESIA 81.89 91.31 58.12
BN PN 33.88 31.27 36.34
FIA—M A HETRE R LRI 28.11 30.91 35.94
FIABUR RSN ERABIURA 5.77 0.36 0.41
TABUA 192.48 208.61 197.76
75 BT 195.34 183.63 174.73
—ARMEZH 117.01 103.49 114.76
BAMESTWH 78.33 80.14 59.97
LR EFETH 22.55 26.71 25.84
M 217.89 210.34 200.57
75 1R 55 BRER 514.12 526.58 526.58
M5 RE R 476.03 477.65 473.06
BURRRE (%) 69.76 56.15 46.82

HiEskig: 2020 F£~2021 FEEAXRMBUREIE R R 2022 FMEHTHERL, FHEHER

ZERR, RASBXELTRELAXNOMXEFEMESE T T SRaH i, AR
A SEFRE B AR AB K T X R A S HF RE S 1R 58

XRERE

RN, AREANECARSGERNEMREERRIMARI G, ER~WERMMIEK
MW EAESE T TRREFIARBRETNANZH

BEikTTE, 2022 £, RKERFAUILEERZTEWHRACTIE O KR 6.6332%1X
ERAXREZERLEVWRNELELCHSLOKWBRITELT 100%X, SERERARQTRIEMN
29.991z5t; 2023 LR, AR EREELTBUFIRATALE O KR 26.2928%KR X, #A
REK 117.97 {Z75T.

WEANG T E, A8 2022 FRE NV EANEA 12.64 27T, TEEFBEEED. EMig
T RF WS WEINHM G RIBE S| RRMEEE.

ZRB| AR ASEELAXREMRBERUILEERER, KFEREHARBXESR
BB TRNERNZF, ENRARANSHFERERRE.

BT ERZRENZIFBRNAIT, KASUNE LN RERLE XX EF R WESE
KRB AR R I N A B BASIFHIT T EEHIMT, IANKFEFHARBE XX 2B
TERR3R.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

TR RE N B hi

RESWAN, BEHR, ATLSEEHCORMNETEDELHFL. Eiigine
2%, FRNOARELAERESFEATLRMGE OT4) BERH AR KELDH XY
REFIEE, MAUSPAERBNKEEENE. BN, FreRtTs, ANAFFEK
ERGMTABLHZ SRS, FE—ENRADMREK; BEECOSEASTATREAA
A33EE, FOHRRADEURARFITRRREERER; AALHESNERA, S0
RS SRS, EEEEENEA.

ERREHDELEN “—H 8 EREVNESTCA. BRESFRAF LRI
EMPERRETH LB RS, BEAKBRSFRERK, SFNNRE, KARERE
SERA. ARENELDXBETNERBEEEREIOIL TR, ERFURAMEIN,
HEMKEEE T RS ARAR L& TR AL

5 LR, B SBARAREHEESEN AA, IERBHEE; £ 21 BE 02"
“Q1 =EE 04”7 . “21 EHHEIE MINOO1” « “22#E 027 « “22 EHREEE MINO01” « “23
BIEEIE MINOOD” (SRS AA+, 4% “22 BigEH CPOO1” . “22 BigE iz CPO02’
fERBHHN Al
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BifE—: #=E 2023 £ 3 AR A FARNEHMARRIEE

RRAREHE

BUTARBNEAER-REEEERS

100%

ELEEZEABRAH

100%

BLAEERAEEABRQF

HAZME

e EERE REARA A

KBS
#¥4 BAERS

N

o3
| B s

>

ZHE FiItERS

= it | | % & | | =
" 2 i W o N %
& = )

7 i) G & & & =
2 % 7 2 3 . /4

kil
& %ﬁ # 3 “ #
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: #=E 2023 £ 3 AR FIIMERER (BAL: F7I7T)

WIBRT BRRH

B E D AR R A E R A 2000.00
BLUELASERRERRAH 180372.50
BELTmELEAREFRAR 217400.00
BELELARARVERAF 96180.00
EHAET AELRMERAA 10000.00
A BB B R A E 18750.00
EHiAERERBERAR 99600.00
EHLAEREARRAR 179400.00
BELUEZKSHRAA 58495.00
ELECAXKEADXRERFRAR 76354.00
EFElUEAXEERRXERFRAA 62500.00
BLUERETIRS IEGRAR 198700.00
BEUEEa=ERAR 4500.00
ELELEXKERLBRAR 92700.00
ELHRERZERAE 2000.00
EHiAE AR S EKEAFRAF 192300.00
ELELaEaRERAH 26800.00
BElEiaaABRAS 60600.00
ELELEHEEXVERAR 58600.00
ELECaHRRIVERAR 60600.00
BElEiEma Sl BRAR 58600.00
El i maga st BRA S 59600.00
El i mamstl BRAR 60800.00
EE AR S B R A F] 13500.00
HRIMAETRER R B R A E 5175.00
ELELaETLREAGRAR 178000.00
ELECaFENTERREEERAR 27000.00
BELE LRt R REA TR AR 60000.00
ELTmEEAXEEEEHEEERAR 11291.00
BELELEEERSERAR 155000.00
ELELARRERRSERAA 16200.00
28z8 Cudh) BRAF 1000.00
ELELARRYRRSERAA 10000.00
IR RAXEREXEEFRAF 40000.00
Bl IR R AR 88203.00

&t 2482220.50
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

= ARETEUFEBIELIENR

EEZMR 2020 £F (R) 2021 5 (3R) 2022 £ (R) 202353 A (R)

TEVFHIE (B Z7)

BrERBE 1487.27 1536.78 1429.31 1529.15
KhmES 75.55 76.68 51.87 45.47
HAth 7 IR 323.11 320.10 409.90 414.84
BERE 0.00 121.54 151.96 172.25
fEEIRE 150.46 146.77 75.62 80.10
TR &= 125.99 185.94 166.54 147.96

AFBER 767.50 764.64 684.63 661.22
KHAERR 309.16 281.08 147.82 156.66
A S 103.51 148.99 144.76 148.94

LWHEE 641.22 624.78 549.62 533.28

Heh: BHBEERF 184.29 149.89 231.35 207.08

FrE &N ES 719.77 77214 744.68 867.93

E A 153.80 193.45 201.51 39.93

R 13.79 14.01 13.25 1.10

ZREER AN RE ST 23.51 32.43 18.84 14.18

BEERNE AN IS TS5 -108.36 -46.99 -67.66 -17.31

BERENTENRSRE R 68.91 1.52 34.67 5.17

FEMSIEIR

A FER (%) 10.84 7.36 8.33 7.34

BEARGRE (%) 2.98 2.49 3.16 -

FEFEREE (%) 1.92 1.81 1.78 -

MEWALLE (%) 96.56 99.22 88.19 54.39

BrEemfiE (%) 51.60 49.76 47.90 43.24

KHERS BARKELEE (%) 38.83 38.08 29.94 27.32

ERHEFHRALILEE (%) 47.01 44.73 42.46 38.06

RENEEE (%) 200.43 225.22 194.86 218.55

EEILEER (%) 191.99 216.54 189.15 212.79

MetkE (%) 26.80 28.99 14.91 14.36

KmESEHLE () 0.41 0.51 0.22 0.22

ZEYLRNABLE (%) 8.34 12.26 5.42 -

EBITDA F 2 &% (%) 1.77 2.09 1.66 -

£ ¥FES/EBITDA (1) 12.05 12.59 11.24 -

#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 25
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PP EBUMFHERTEAR

T HEAR

EFE (%) (BEWEA-EVA) /EWEA X100%
Bl FEE (%) (B A-EWRA-FE RN /EllA X100%
BEAKZEE (%) CRFE+FIEERA) /| (FTEENE+2#HES) X 100%
FEFEREE (%) AFE/ A ER A X 100%
REWALEE (%) HERM. REFFURIIMIME/E LA X100%
wrERmE (%) MIRBE/ B =B X 100%
KEIRS BAKEEX (%) KPBEERS/ (KPBEEGSHREENTE) X100%
ERHEFHEALEE (%) EMHEE/ (EWHESHAAFEENE) X 100%
BREER (%) BRFT/ B ENE X 100%
REILEER (%) RENEESIT/ Rt fEait x 100%
EEIEEER (%) (REhEF&-E5R) /Rt x 100%
RetbE (%) BhRE/REAKET X 100%

mmASERE (%) EmERS/EHEERS
fERSRBAMREE (%)  KEBENFENASRESFT/ RAAFHEIT X 100%
EBITDA FEf5%1 (£2) EBITDA/F B H
L EES/EBITDA (fF) £ %% /EBITDA

X EBITDA=FIE S80+F) S 5 M+ E B 5 =4 IR + 75

KA B REG= KB RN R+ 2 KA E RS

AR RS-ERETZ St eRA - —FAZBN IR AT RN RE+EERE R RS
EBHEF-KPEERS T ERBEEHRS

FEXE=FIRBA+ BT B

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 26
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PR el FEEP KBRS EASRFSREX

F5 EX

AAA RIE R

FRENRR, BEARRAFEFIMRNZME, HANRRIR
AA RIERSRENRE, FTAFLFTENZWAKR, FANKRRRE
A RIERSRNERR, R ZAFIZFRELN, FLANKRER
BBB RERERN—K, IAFEFIMEZMRK, FARKE—HK
%
%
%

2

BB REERERNRES, ITFLFMELBRR, ARSFANE
B EEFRF RN BRAMRE T RFMEFIE, EANKRRS
CcccC EREFFHNENRERB T REFNEFIHE, SANKRES
cC ERFHBARNATRGSRIPE/N, BATRRILELEHRS

C TRERE RS

E BRAAA R CCC R (F) UTHRS, §—MERASRTH 7 o 7 FSHTHE, RSB ETEASR.

SRS EASRFEREX A

F5 EX

A-1 EANERENRSE, Z2MRS.

A-2 EANERENRR, Z2MHRS.

A-3 BEANEREN—K, ZEMFRFIRIMILELHIZI.
B EANSRNARK, B—ENELNEK.

C EANESRNRE, FARKES.

D FREEEANE.

E 8-MERASRHIARHTHAE.

#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 27
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