B3 G KT AR o Al R A S T AR A ) B S B 2
H I il P 5 55 BV IR S 5F R AT ] BB Sl B R o s B B AR L R
wlS B AT o] 75 59 1A I AE B AL A % SE A B I G E A AT A 18 K R B AT
H AT -

GRAND BRILLIANCE GROUP HOLDINGS LIMITED
FEEEEEZERERA T
(B P 2 BB 5 6 7 19 A R 25 A
(B 121X 5% - 8372)

B Z2023F3831BLEFE
CEFEELNE

BEEBEXREZMARLA(EREBXFT)GEMNE &

GEMHWENDAMELEHMEETEREBXAMLTNAAFTARSRER
BHRPMELAFARAEA-—BELTATE AEREATEEBEREZERD
ANEEERER YREBEFEAFZERSFHRERE -GEMHNES
ERERkEMBER RGEMBRESEXRAMBERRESE -

HAGEMET ARMNHFEMEFERA EGEMEENES IR EBRRE B
BXAEIREENESZRZZIITERINLE EGEMEENE S K
TREEASRBEENTS -

A2 A (T A SE PR AR 2 AL (AR 2 /] 2[R CH B8 2 R A RS 5
2 [F A1) 45 E F([FE F ) BBk JL S 7] K Af 5 R 06 4 38 5 AF) )7 2 B8 2 i
X PrGEM it % L i B A (TGEM _E Tl7 B Al 1) #8 1 A B A< 45 [ 19 & K)o 45
FREAE i — U] & P2 A 1R E R L0 SE T IR R AT (DA & R
BT £ K 7 I B K o B M e A R RE R 5 (2) R 4 Al
W R H B B AR L P WA (B R (3) R A P R E
Hy — U] & S2 J5 #EA7 R A i % 1R F > Al L2 A BE G o R R s A K IR



EFEXE

Ao w) HE e (E R g R A M A5 BB 2202343 031 H IF4F &
TS EEH E202243H31H IFF AT -

mEeETEWRE X
# £202343 H31H IF 4F JF
2023 F 2022 4
Kt it FET T # o
Y &= 5 76,701 71,978
W £ BY A (37,189) (35,631)
E F 39,512 36,347
HoAt e A 6 1,475 26
H At U %5 5 s 18 417 (326)
88 M 85 8 B S (1,209) (1,197)
17 B K HoAth #2845 B S (30,470) (29,232)
JEE AL Bk N A ZE AR (196) -
B 5 A (152) (140)
BR Fr 18 B A1 & F 7 9,377 5.478
Fr 15 i B 52 8 (1,815) (1,430)
KRB BEEAEGAEERSARZEA WS
LG 7,562 4,048
A bz 1/
KRB BEEAELEERER 10
(B N | 0.95 0.51




RE BRI X
202343 H 31 H

B
s T
W 5

el
o
=

y3

R I T
R
oz a®

> =R

5 R

L

=

AN

=

5

Bt

B 0 B 0> = S S
i
)
R

(6 7 S S i 3 & e
Sagess

)

2 2] Y % T i
=S ulpird o
ISREIRCES

JiN

&
=

i
bt

\
p.

i

& >
=

Sy=)3
M &

e
2 o
X

{5 K IH

EREH W
S 2

4&? <

=

il B £ 8K IH

ST I

N

/

2 G oD T S
pimpEnde g
I S I A I

=
i

RBEERE
RMEERRBARE

ERBEE
HE A&

EERE
BEXRHE
fie A

it H5
AR

11

12

13

2023 F 2022 4
FETT + # C
731 1,057
1,385 780
2,690 2,690
3,187 2,880
832 597
4,673 4,830
109 68
13,607 12,902
22,153 22.442
773 409
17,630 19,132
- 103
61,085 55,336
101,641 97,422
10,943 11,380
760 954
420 -
3,766 2,400
15,889 14,734
85,752 82,688
99,359 95,590
688 2,081
98,671 93,509
8,000 8,000
90,671 85,509
98,671 93,509




B
# £202343 H31H Il FE

1.

—REH

FHEEBEBRARASATARANFDR2017FTASHRBEM S HE A A EHE202TER
2SR r A aMRAR - KM BE20I8FEIA20H LAEFEBEH G2 I AR
2y A&l ([ 22 Br 1) GEM | T o A 2y &) 5 it 3 35 B 1 i Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman, KY1-1111, Cayman Islands ° 4% /A ] = 22 & 2£ #b B 7 7 & ¥ B A&
55 ¥ U0 WH E 6 9% 2 BROER P 029 2901-2903 = 22905 % o

AN E By BUE BB S A o AR A w) S KL 2 ) CF SCHE R (A 4 1)) & 2 S8 8 A ik
BB AR B 4R AR A AR DR T 5 IS T 4G B B A - R O AR PR ’ﬁﬁﬂﬁ’(?ﬁ?
7 S 18 B B A MRS~ B AR A B B LA RH R R

A N\ R BE 2N 7] B B&A Success Limited ([B&A Success]) o 7% 2y &) Jh 25 & & & #f & ([
%

BB M S o # 3 58 £ > B&A Success IR Ay A 2 F B B & B A F] o
FRE®
(a) EHRBH

AEBGAMBREIRBIRAFEMFERESEN FH e RAUNTEFESS

HEHI ) K 3 BE T SCAE AR & s BF B 45 e JI)) DA B A& s 2 m) 6 1 10 B &% 8 o T A

oo Z M B M XL CGEME S F BB ENE A EER -
(b) FFTEEE

FEAEMBE MR AR R A EFENE T2 TR
B b

()0 WEREINER

FAE AR A MB R TILOME T([H T ) B 90 B A A R R K W E & 7R 2 Re
Sl



3. RMEBRMBBRESEN(EBMHEREERD

(a)

(b)

RAFT BETEENEREERN —R202F48184E X

PATR B AR 4R AR BB B RT RSB RT A v B i e M A B I BR e

F s & 5F e 5 16 98 (& 5T A) VE 458 5 3 A 19 fr 159 3 IH

W g A B 37 58 (& 5T A B EES LK —BITA LN RA

Fr s BF B i B 5S 3 9% (18 5T &) HE & HE 22 0 42

2018 4F %2020 4F 7 W5 BF 5 ¥ 15 & Al (1Y s BB s ME R SEo SR e T H

A B o i B A W BB A UE R AE 1698 L B
(f& 5T 4%)

W H 202244 H 1 H R AR R BT BT 8 S8 08 T ME I K R R B R 4R E R B S R

R NN - SR N S S S 1 oG i B NI N el 1 S | e

R e

EEMAEESRERNH BETEBUBEREER

N AR (i S S Qi DI T R RN U L e o S S D)
B W R A B TR A G AR TR o AR A AT A BN AERE DR S ) -

TG FHEL ISR A) BB R B SRR

A EEE S SR (B AT AS) B Al B2 AR 00 JF U B A e

A g Ak e 1Bt K LS &

A s e R B

N2 (BT A

s R S5 9% (2022 4F) 250 BB o3k — 1 AN B R R R R
A9 5 B KR o

A Ak SR (B T A & w AN R Y E 3R

FHFEENSE RGBT A) B -y E N EE & A AR R R

A B R U AR 16 9% G R NN RN SR

(& T A)

HFHEMHEREENFI0R L BEHFHEEBEAAKGEMCEZMNEE
A w28 9% A B B

(& T A)

bOR20234F 1 H 1 H sUHE 4R BR R B AR R TR A K
2 R20244F 1A 1 H BUH AR BA fR B9 AR D AR AL
S EMCH M E

LRSI S Wi RS E IR N s S A I S QS Bt Rl el = (i N
H G R BOR R R - R L A EE BB IR R R G R AR R R SE R AT AR
1 AT e Q) 3 A SR I 36 A K BB IR DL T RE EE AR I R B o I SE R B W% S BT AT B KE
il FEMBEREENHEFAGHAEEAMBERRELENLE -



4.

7 B E

(a)

(b)

(o)

(d)

KesHER

A S B kR B AR ROR H (RD AR 2w ) DL IR e B E T B Y R
file 2 H AR o B o

REWA RAEBR EZEE AL EERES AREERESMRTE 0
5 735 8 o A - B B AR IR B AR B B S IR KB I R B R R A
HERFELEERSE EFFAFMALAERNWEERIA LS E R H L
AR H A — R R O ERAT A A IR R R R SRR B A 0 A B 2 IRk 0 TR
2.

&2 A E R

A2 T B — B R 2 T A S T G S A B R R O o R
CEY XY PES TR BN PR N E S RPN
e W ) A U AE B E B W R A G0 0 A O - B e O 9 2 B 60 43 9
53 7 -

EFEEHARBEDF
2023 F 2022 4F
FETT F T
WEEREH
B IR H] 2,201 1,394
A — RF ] 2 74,344 70,395
76,545 71,789

EHREIEFEFHNESR

BAE2023F3H3IH IL4FE > MR B &5 U s i A 4 B0 45 19 10% 8 DL b o
BOE2022F3H3IH ILFFE > 2K A — &K F UK 57,648,000 % T 4l 4% 4 [H] Ik 4 /Y
11% o



W &=

ALEBEEEBLMERRERS LELEREEMBRITE GFETHBEE B
T de BRI B R MES - B SR MBI E WOmEASHE R R EERE £
B A R B AR B AE DL A% TH

2023 & 2022 4F
FET F 7 oC
KFE AR 4
BB B ER S NE M
& B FE A1 55,061 53,699
B TR A 17,476 14,251
B 1,807 2,445
74,344 70,395
P Ut 4 18 Mk 7S 2,201 1,394
76,545 71,789
A H A A TR B Uk R
BEEAEENHES KA 156 189
76,701 71,978
H A
2023 F 2022 4F
FET F i oC
R AT A Bl A 438 11
BT # B (B A7) 1,022 -
& B Uk A 15 10
M TE A - 5
1,475 26

MfFE B 2202343 H 31 H Ak 4R > A 4 FAR 58 AR uE AR B AT B R O HE R B B BT
BE g JHCT By AR L 2€ wh E (TR B0 2€ wt &1 1) 2 = #l 15 814,000 T - DL S5 A 4
R B o A R R % AF R BB ST AR B 3K R BT R BLE -



B Fit 18 Bt A1 & 7

B BT 15 B AT AR A TS AR 40 BR 7 (REA) BAR A% TH AR B R

K% B
e B2 2y B S B A B AR
— B W& &R IR (E
— {7 B
— fF & (33 Al 35 ) A

HATFHEHF ARG SMEENTFHED
Yy 3~ Wb B B A B

i HE & I

B 8 WA (B 1% 3 5 M &)

— F B H N A AR A

— 5 2 OB AR FH # ke

— LARE i &5 5 2 B SR 2

e Ay # 1k B W A
B 5t (W 4 ) s 1B 1 R
fF 4% B

CR A R A
SRR AT R A B X

2023 F 2022 4F
FET T # o
590 590
36,587 34,918
653 -
(51) 713
37,189 35,631
(152) (16)
389 615
3,977 3,637
17,882 17,661
496 505
- 9
18,378 18,175
- 79
(186) 176
2,481 2,066

o A BF B B S 492,468,000 #E 7T (2022 4F 1 2,003,000 ) A B Tl A B 5 A L X

g 8 WA

< HE20234F3 A31H 1k AF - A4 H I M B 5 E OE OB K EE # R 2R i it 3k
LA B 1) A B R R R A K (2022 4F ¢ H) o 122023 4E3 A 31 H > 8% 4F aFEIIH R

lf 48 2 WA RT R A R AR K

(2022 4 : 1)



Fre®imx

R A A T IR 3 2 N Y BT 79 LD S 4 A

2023 F 2022 4F
FET T # o
A RE D M B JE
— s 15 B 1,856 1,431
W AE BB A 1 - (10)
1,856 1,421
P& HE Bl TH 41) 9
1,815 1,430

AREEPHE S S KEE LS Mo BT AR E A o AR A A K H R F
sE S S 0 B 4 F) ZE SA O RS OB T R N B W E AR M Ah R RE RR B i A
116.5%Fi % 5H 5B - M A N " E T — K8 A R 5 5SS B0m R & AR R CE R
5% M & 2 12,000,000 % JC (1 RE BB i R 1% 8.25% 1Y Bl R BB - H: R M BR B i A
1% 16.5% 1) Bl B B

Hﬁ /%I\
2023 F 2022 4
FETT T 5T
o S 2,400 3,600

H FE 20234 K2022F3 A31 H 1k F F H & E 2,400,000 % ¢ & 3,600,000 #E IC 7 Al 18 & 24
A R RCE R B R .

R EMAEE EFC A E2023FE3H31H IEFEE IR AP Y BRE SRS EK4E
il (20224 0.3 fill) > A 3% %5 3,200,000 % 76 (2022 4F : 2,400,000 #5 7)) ° it # £ 2023 43 H
31H L4 FE# IR P RS I R 202343 H31H R & & &> IR & H k2023
EIH3IH M R AN A & FH g



10 ZAARAEBANEEERAF

B B A R B 1 R YRR DL BoiR RE R

2023 F 2022 4F
FET F T
Z 7
AR A BEA N EAS O %R 7,562 4,048
F R T Bt
ERTEERMETHOY
BRI S AR K B R BT w3 A R n B T 2 8 800,000 800,000

AR B 20234 M20224E3 H31H IEAE R A R 2 M WS B R AT M R AT
i 5 A% BE B 49 B R AR A R BB Bk R 2 R 1R AT T 9 o

1. EZREMERRE RERASR

2023 & 2022 4F

FET F 7 C

& 5 ME I 3K TH 17,156 18,842
b = (1,453) (1,532)
& G MR 3K IE T # 15,703 17,310
H At FE i 3k H 405 191
Fie 4 I TE A EKOIH 1,522 1,631
17,630 19,132

BTEFHNEEWANFOE30H -

J?A2023$&2022$3H31H B R P 15 1k % (RD & s 00 %5 2 HE B 25 o 5% BT #1921 7E
Wi M5 5 k5 18) 1 SR 8 5 ME i BXOTE 0 (E 15 A o

10—



12.

O R I OR > R B S H TR R B M O T (3 D B R 8 BT AT

0% 30H

31260 H
61 %90 H
90 H Lk E

EZ R HMEMNKE

" oy M At 5 IH
JE w2 T B A 8 A KOE

I o % B fE A FOZE90H -

WO Rl IR R R WA " S AT EOIE Y MR e 0 A T

0%30H

31260 H
61290 H
90 H Lk E

2023 & 2022 4F
FET F # oC
9,691 8,135
4,948 1,881
536 2,046
528 5,248
15,703 17,310
2023 2022 4F
FET T i# o
5,969 7,107
4,974 4,273
10,943 11,380
2023 F 2022 4F
FET T # o
3,236 4,454
723 963
485 960
1,525 730
5,969 7,107

—11 =



13. &
=ER R % & E T ®
EE
1% 0.01 3 o0 78 i

R2021F4 818 202238318 ‘202254818 &
20233 A31H 8,000,000,000 80,000

ERTEHER:
A 20.01 % JT 4 A

MA2021F4 818 ~2022F3831H - 2022F4818 &
202353 H31H 800,000,000 8,000

14. &R

AEEAREATUE T RSO 2 EF 5% A5 008 4 (R85 0505 0o 7
A R 0 8% R S T

2023 & 2022 4F
FET F i oC
LB P By 52 6 N8 ) B 40 (% 58 484 1,192 1,084

JE A PR RO B B R A A M B B A b W o R 20234E3 A 31 H 5 TH B K EB 4 W AR
B £ 8 7 2025 4F B/ 58 K (2022 4F ¢ 2024 4F) o

BERFM BROARTRAAEERSONBERm AL B R B A AL KGE

W 4F A AR B A A 0 B A BEOR Y AT BE M e A o IR BE E BE R TE W) A% AF IR RO | i I
e N

12 -



EEENWE DM

A 2y BB SRR A o s e S —uh AU R R A T RALE R - R
A B A T B R 204F AL B -

£ JEp-

202343 431 H Ik A B A 4 AR A i 36 5 R I DL A R M AR
HY 2R R A 0 8 P 7 o A B RS — B A Al DL KM B
A A B R AR AE DR fa AT & E KoL A RS B 0 g N R B O SR SE R B
T S R S A A AN 3B 0 R I R R R SE R o AR R £ T b
FE AL A EECER R 0 B R A B O B RE S

B E20234F3 H31 H 1E 4 > & #1928 7% 22019 iR 5% 8 7% ([COVID-19]) 1)
HEREZE A GiHFEBENREABKRRKBE D RMEF W HE &5 8 K
COVID-19 1) 4 ¥ 1 b B ok 4 28 o b % 1 O B A B & & s R 4 A B TH
COVID-19 [ il 1M 15 DA ot 35 - A< 42 [ i A — 20 48 K 2 5 40 & 30 i % B IR %5
DL A R AM B9 — ol 2B R AR R T R e

JE& B R A B K A us © I COVID-19 KR i - H iR & 4 N BB A 1 LU
Lo A s i Ry R Ml R OR B B T B R M A9 8 B AL AR PR O =W LR B
A BN 7 R A o A A A R M IR AT SRR AT SRR B R K -
AEBEYEOSEWLERE UEHRXEFZ oie - BA S 7 Rk
BAE B (o] -

Bf %% [B] B8
W =
A 4E B f5 B £ 20224F3 A 31 B IE 4F 472,000,000 #: JT B0 £ 6.6% £

£2023F3H31H IF F F 476,700,000 T A B Mo F OE B N BH
COVID-19 FR il {8 48 3% 5 DA 18§ > 48 W 2 55 0% st M FE M & AF A9 i 25 88 -

13-



EMNEERNR

A S B S B F B# 202243 H31 H 1E 4 436,300,000 JC 1 I 453,200,000
W T 8(8.7% & #k 2202343 H 31 H 1k 4F & £39,500,000% 7T - & Fl F H # £
202243 H31 H 1k 5 F £450.5% 1 i £ # £2023F3 31 H 1k 4 F £451.5% -
S [ S A i NI S5 N a1 I S T

THRREMEEHEX

T K HEMh B El  EEOEZBAME - ES NEHE Y -heE EFH
B AL EEER MAE LS 2= L A
8 T A ~ 2208 M 38 18 B 52 DA B o Ath 4 I8 B 32 o

7 B K HoAth 48 4% BA S b 8% £ 2022483 A 31 H 1E 4 B 429,200,000 % ot 89 0 4
1,300,000 % JC 5844.2% & # £ 202343 H31 H IE 4 & %30,500,0004 JC - A B
B 3 B A A 4 A 202343 H31H IEEE R 4 - 2= i S PR B o
FrEHEX

B E20234F3A31H IE4F > BT 458 B 52 £ 551,800,000 JC (20224 : 471,400,000
W o) o

FERAF

A E %M B £20224E3 H31H IE 4FE 44,000,000 % ¢ 89 00 45 3,600,000
W0 F B £202343 H31H Ik 4 F 47,600,000 I o A BB M E = H R 3G)
W g 3 0 B (i) #0 202343 A 31 H Ik AR B RY — UM DR i 5 R 3 BOR A )
BB

e E IR 2202393 H31H 1E 4 G R I A 0.4 % Il (2022 4F ¢

0.3 % Il B AR & 1% B o 78 H9 A 19 8 2 % iR 20238 H 14 H (B #1 —) 5 & Hi
R AT T v 20234E7 H7H (B 8 1) 4 %) B & 4 M ) A 2 &) % H -

—14 -



RBEERTBER

202343 H31H - i 8 & & 49 £5101,600,000%: 7T (20224 : £197,400,000% T) o
T B & & 40 45 15,900,000 HE TG (2022 4F 414,700,000 # JC) ©

Bt % B R

20233 H31H > AR EE K B & &R AT 45 8 4% 4 561,100,000 # JT (2022
1 #955,300,000 #: IC) ©

A20234FE3 A31H > AL E WY 5 I 3K IE 4 £ 15,700,000 #: JT (2022 4F : 4
17,300,000 % JC) °

EERBLX

20233 H3IH > AEEMWEE BMELREET(Q0224F : F) > Jj il b A 4E
C AN =

EXEEB

AN AVE ARG A B DA AT o] 5 By o A B2 R AR A i 3 E R AR K e
202343 31 H » A4 B # 47 KA 8,000,000 T 0 B A7 @ i B H
/% 800,000,000 i > 5 B T (H0.01 % JT o A B A 2 # A B 5E 1 B A A
B 5E 13 -

AR

202343 31 H » A 5 Hif 8 AT T 8K & A K ¥ (202248 - M) o

Or B ERE Y AR A B RE 4 b B R o

EXREREFEEMNRRTE

BrA N w H W A2018F3 190 WA K B (THIKERD T ik & AL

A OH M B2021F1ILH24 B A FH (A EHD I & 4 A 4 @ 4 2 Ath F
BERBEELEAEEWNS# -

—15-



MEBARARBMEATNERBRBERLEE

pel

R 2023 4F3 A 31 H Ak A A S S0 AT (T A B MY R S Rl L R
GURCEANE g

BEAEKE

202343 31 H > A 4 B 0 8 B G AT 0] 1 K& E (20224F : 4#%) o
HREE

202343 A 31 H » A 4 [ I 48 AT ] 5K 56 SR B 1 (2022 4 ¢ 4E) o

o BE B Ba

AEBMMNEBBEET - HTEBELS UM T £ o3 o)) 5B e 45
Hom it E T EREEE T IE CER A G H AL HE KEH -
A AR E g ) B A% AN T R B o N0 & 5 R B B A1 BE B HE G b (K BE R g B
B AR A LA R Y B o

AEBEERH

20234 K 202243 A 31 H > A 4E E G MR 8B AT A7 BCE R AT A7 3k L
SRAT Bl & o

BER&FMEX

R20234E3 H31H » AL H A5 L H414 B B (20224 : 414 8 B) - #& 22023
FIAZIHIEFE > AEEE T A (E 1 EF HMWM) A 518,400,000 # 7T (2022
A 49 18,200,000 J6) o FrMH Vs 2 el & Wi 5 H e D WAl B 8T
EXRB EBENEBHEEREEE - BREAF S AEBIFAMEHESFD
R BRMFERMIEEALA > EUWRSI LHESEWRES  HBAEBIELER -

—16 —



ERERXBEERXBEELR

DL B AR E R ERER & EFE#E T £202343H31H 80 F K
ER Rl N

EREEFMANEL B & EE202353A31BNEREBEE

e RS T B R RS I — % BRI A M R 5

2 FF T 85 0 4 B A B B R R WF K-
ATIY LTV EE L Sy
r i -

A5 B E R S et KR T vl A B
FoE A AR T R T B A AR

A SR E R E B R R AR BR A IR AT R
J& B JE R o DL O AT M AT A A

K B T KL ALEOHBILHEE ELEMNER W
2 TRER - — & NE - W4 AR -
—HAITHANBE -MA&BEHAB R -2 G
PN I

18 Rk = ORISR A SR AR AR Y (08 AR U H AR

1 = F 8 S EE A B EE O JE AR BB W 4 B AR R e
1 B 2 T8 RE T o 3l B T A T R M
fR i B B AL i P 7 5 o

A LR HE W E TR B PR A R AR T R
Z e

SIS - R AL HE W E A TR B R SR B
WaE s B DEATAEE R AR
BAL T BR A RHORE 5 Bl R

VRO R Rz TR~ oL R BE K AEEC #E 2R e %
THRR S EE R I RE HERUTT A R EE M-

—17 -



FMEBMREHZRE

By 8% 8 B R Ar 5 A TE BB (I BT A BB S 48) 4 531,200,000 % TG
A = R P FF 2 A6 FF Pr A5 Ak JE 3 A QI 49 45 33,100,000 % JT o BT 15 2K JE 3 AE
M B B Il 5 4 88 22 1,900,000 Hs ¢ € 17 48 A% = R B i A5 W) 5 X PR R o

PN R AN BT B R e R UL 8 W R 20214F 11 H24 H W R B A BT 15 3KIE
i

R2023F3H31IH > IrfS X IE A E R L8 W

Bz
2023 F
R2022% 3A318 N2023 5
3A31H EEE 3A318 28
8 A 2 & A AEBH BRLHH
FERERTERZ Fre s E frERE FFERE RHRER
H &b N B N R
—REEES 45 2.6 1.9 202446 A
30 H & Hi
HEEAMERAEEHRHES A 7.0 3.0 4.0 202446 A
MR ULE BTNt 30 H & fi
11.5 5.6 59

OB AR K% o Pl 1 SE R HORE R A R E) R B A AKE Y R E A & Y
LA R AR B AR R B R R 2 aZ A RE R0 R AR T LAY B AN R KR R T
P i T A5 K TE S AR R A S S B N TT 4G  R R R R e

AR EFENGIACEESRA SN EZR T EREARNAERTE
BTl 2 FWE P X MEENE S E R bR E DK
i AR 5 # (COVID-19) % I M 55 > 75 A< 45 13 3% ok A il 2 1 i 2 & ko> i 15
A A OB G M MR AT I OB R R K eZ N 5 BT R R Bk B # o

— 18—



AR BB ER LA Sl oy X T s R e R
A5 A B R Al R B Y SE B H AR > SIE AT BE AR R O B A AL n9 T DL 2k A B ok
Ab & DLUE OB AR SR AT R A CE B R

REH AR RIA S HC A A F B SR AT

BE LEHIBOAQXA LTRSS

AR B AR 2% R ECH AT AT B 2w OBE R R S AR L R AL

b iR
TEERER
ERERNERFBENSEER-

EHEGMHE B KENCETREAEEEIARMEE LM T RIE
fBe SRME i~ RT OB SE RS B 7 )~ W E A RRED A M R LA M R B W] R
EEN S

A 45 [ B PR M GEM B T BRI B Bk 15 B S 4 36 IR S A (T 4 €8 R ST JILD)
<7 A SC o B g aR A B R 202343 31 H Ik BF BUAE S BR 4R €A
SFORI B S IR SCE 2 R Ah > AR SR BB Sy B A SF R R O -

i 0B ¥ S UK < B W SO C.2 L - I BUAT A A9 A HE T R )
AR HE 1 — A9 1

BWE20234F3H3IH I I > R —Bm T EARERE R L E((®H Lt
HAL o AE R E R G LN > o0& £ B W E - B L8 A S e O
A — BB AT ol K BR R K 58 by w oK IR 3 | it ofE -

—_

G el GG S RO (R VAR [ - S A O T | AR R e S o D VA G
AR R REE - MBREFGHEATLE ANBHAEMZ oL T 5 LEX
M ESE > M ECT W mE LW EEE AR X C KL e

5 5 = R B o

— 19—



ESETESFRS

AR EHC W ANGEM L I 55548 £5.67 16 FF # [ 28 5 Wb <1 H2 #E | ) $58 <F e

Hi

AEHOCHERERFLIFEEN EFOER NF —BEHTXH D
SPARUE KA B E SO AT W 2 5 5 1O A B g T R AN

2N SIS I N S L T A a7 VRS i N A

BRBEFAE

A2 w2023 4F9 H 15 H 2 ) ) B AT IR B A R B (TR B 4F K& ) >
HO R R4 AR o~ w) AL Ak I AR A A - GEM L iy BRI R H At R ik B Ok
S NN B 7 S o

TEMEROBFERFTE

A BRPHERENER

(B)

e R IR PR BB AN A A R2023F7TASH (A =)
F203F7THIH(EMA) (B EREM ) U HE KM F &7 F &
WA BDEE SR TFHE -l B 52023F7H7H (2
WH) B EESEIRSY W RE > T A # P 3¢ [E A B ZE R
20237 HA4H (B W =) T A4FF300 A R ZE A RN Al W H B K MHEF &
M EEEBEE AR NHA A FEE REI6E E 4 R
D 17HE s DL & 5 F 4 -

HERREBFAEARSTLRRNER

£y i 2 B RO ORI 202349 H 15 H (2 B H) 547 A0 B B I R 4K
gl A g bR ER - AN F A R2023F9 12 H (£ 1 =) 220234
OHISH(EWMA) (B ERM )W E MR Oo®E A ST F& WHA
TR R FE HAS GRS TR RS KR
g LR AP S R AE B S ZH R 202349 11 H (R —)
FARF30 H > B EARA AR MW EEBROAFEL T EREBHZERLA
BRA T > bt 5 i B BB 169 M R A @l b o174 DLIF I B 5 F 4o

—20—



A S5 E O R AR BE NG AR R R e

ERZEEE

O3 e O SFGEM | T BRI R 8% 15 B # A 2 E IR S RIS IR S I iR 2018
FIAIHR I FEZZBE G - FHE B g0 E R E P &R &6 S
o B A BR 2 w) (T 28 or ) 88 ol Je A s & 48 ol o

FEERLZEGHMABILIERITESRE L L AT HEFAN A

T HE A A FEHREEGER KRB LRI ES
J& WY S WAL EATEF
ERLEiE s AT E F

WE2023F3H3HIEFEMAEBRCEZEFEXFCHFERLZBEGEFEMN-
ERUCREETMEREFTARLCANIFEE

ARG NS BT AN R R 2023F3H31H IEEE WA 2T I iR
BAEMBREELRMBEBNEINHFEEHALEEARHMER IEHEEE
FhORT OB r A PR S R A% BB A AR ] R 22023453 31 H Ik R R E 4
SR ETINW R S FR I EEZEEIEG AR A A 5t
AT TR G R W AR BB s & TR & BT BE A A0 A U A ST E I F O
FH ML HFEEE R EEL N ETE, W E LG EE e
il 5 15 BT A FR 2\ Ol B 2 4E 2R AR N S R AR AT RS o
R E W
FEHEEBEEZERER AT
3+ FE AT B A

=EE

W 20236 H 16 H

21 =



FEAR L H M BT L B LA JFE AT E L S AR
XM TE A K oL JF AT S % ST A2 SE AE sBs, g~ #RE A IE A K A B BT
IE 4 o

Koy # o H H RS H B R 7 GEM A 2% (www.hkgem.com) 1 [ £ #F 2% Al 2 ]
A E N FE DR L KK IEAR LS A 0 05 (www.grandbrilliancegroup.com) A T1 #£ o

_22_



