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A RVPLNRAT NZALIP o BRI RS 3 300 rh i £ [ B 5 VPO AT IR AR A, il [ B 2L VRAf A
SR RAFAEAR T HAR A YA ERAT ML W A IERIRBCRR -
A RPPRAE PP SR B O IEA RN AAIIE 2, DUR AR S B e AR (5 2, Pl A5 Bt AT 5%
Py B E L AT EEPE A SR D PR A BT T, E S B TR E B A E AT S, ek, v
B TEAEAE T RIE
A B S E N SUEAT 1R E AR 55, AR Bl REA K PP ZOEE TS B A IR EI.
PPN (KPP AR A A [ P MR 5 ZE O A A5 P PP ZRARME AT 35 VRERE (it RS AW, RS2 AT A
A EE =J5 BT RIS o AR BT PRI A =] e (www.cexi.com.en) A TFH -
APPSR PP G245 FPARDL AT R AW A AR RS 2, FEAS R A [ B S i e U
Tl PN BE AR P R BT (DY 54T 9, MANREAE AR AN G, B mi AT A ™ i RO 4
FRUBAR [ P AN AT AT 45058 3 o8 P AR 3 557 PITI PP 2 85 SR DA AT 402K 05T, TR ANKE AT A P A R A
HPRAELR SR =7 I AR R 5 R AR TUE
A RVPRES R AAVFIHR S HR 2 AR, RN A 2] GR 2 i, il fs [ Bk e 1 s
SE W BAT NEATEREAVEL,  RURIRERPPAIHOLOE ER . AT PRAE R (%, b5
AVPRAR T S PP REE A T A IR ) R AT SR IR 559550 - %&%
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Vot RS AR PR A F]

TORRERZAT AR ERER

“23 iHik S1”
AR BRER IR B I RR LA R “22 Wik C1” AAY
“22 MK 017« “20 415027 . “20 415 017 AAA

s PR 5E T WHAER I A AR CLUFFIFR “WHATES” . “AR”
B CRITNT D) AEALE BIRIRES A T, 1 LSRAE SRR, %

VR = RIS AFBIGETE LA R KSR 545 J= 0t 343 S % T 1 R 30) 4 ) M6
15 FACFRISCHEVE R [, ohi s B v B, SeRinllont ShIF RS ok
T35 MR« 2RI 5 P TR I I 77 LA Bl 25 8 o 780 5 0 24 ) T
FT ARG 2 ] 0] 0 ) 5 T PRLAR U BRI 500

WA RE HAE E PR, ISR AT BR 2> 745 KPR R 12~18 /S A R
TREFREE -
WREFE T Refl A PP BRI ANEH]

T ReAl A PP TR ERIER s 24 WA BRLAN PO s B ORI AN BRI 55K
DLITEAL, IgErs PR R WA A LS MBS RE ) lE B KR gk -

B N E RICA RIS A R, AR R AES SRR AL S BUT K 1648 FA 5 I B HE i 2 (BURAR “idt
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F AN, BARES AT TR

W ATl 2 AR AU AR QT 55 (K90 FEx 2w XU & BT MG LIE TS RE D3 T R R

WHMAHFEN: 2§ tfei@cexi.com.cn
WHHARRA: £ i rwang@ccxi.com.cn
JEI5E qjfan@ccexi.com.cn

g |7
Hi%: (010)66428877
£ (010)66426100

A O VRN AR Ay



I @,mmggﬂ,ﬁ WHAESM A BIRATATLTARRS 2023 FERBTFIIRE
ccxi

O WMEHR
WA IRAESS 2020 2021 2022

BB (278 391.36 452.92 438.43
ARG (2T8) 89.28 111.64 111.44
HEEA (278 90.43 104.10 109.78
BRI (Z78) 20.50 25.24 16.44
HRNE (1278 5.32 6.81 3.02
PRFEAREIRZE (%) 6.05 6.77 2.71
BB E (%) 39.63 43.54 67.86
A 55 2% (%) 311.94 385.20 360.17
PEAFIAFE (%) 28.58 30.15 31.18
MENMEEEE (%) 549.13 1,377.81 721.81
HRREREE (%) 207.65 174.52 184.89
EBITDA #2550 (3O 2.15 2.58 1.84
R %%/EBITDA (XD 11.64 12.00 16.92

PR E PR T AR R E o IR ST RS BT CREREE S 00O $ IR B AR AR B =L 2020 4F 2021 4F K 2022 4R TR .
2020 FI 555y 2020 FETHR G HIREG 2021 S HdE D 2022 RS IPIEG 2022 IS AR Y 2022 FE RS IR E. W
PG R TAR . I VAR5 R A R AR A IR AN 4 BT BRSOV EE

O [EfTIkEbE: (2022 FE#iE)

p INF] YRS S 44 b: O TE 2
BB LD A U&fﬂlﬂ%) @%{/ﬁﬂ S i) N &3 RS 2R pl:
78 278 %) %) W
TWHIKIE S 438.43 109.78 3.02 2.71 360.17 ?i
LS 639.39 162.94 5.01 228 339.42
AR 735.40 96.41 11.24 8.20 256.35
e CENEIESR” N CENEIERIRM AR AT iR CHERRIES T N “ABRRIER AR TR A F T IR !
BRI S AR AT HBERIRS, Thidfs Eprg ,
o
Yy
0 A RIRERFRINIRENR
ARBEHE  LXRGBEHGE RIT&EH RFBR
it LR IESET A . —
BERE pmy s SRE e 5
23 ik S1 A-1 A-1 2023/03/17 20.00 20.00 2023/04/20~2024/04/20 -
22 i1k C1 AA* AA* 2022/06/10 20.00 20.00 2022/04/28~2025/04/28 AT
22 4% 01 AAA AAA 2022/07/25 15.00 15.00 2022/08/19~2025/08/19 -
2020/11/04~2024/11/04  ZZHIF) 2
20 4% 02 AAA AAA 2022/06/1 15. 1.
0 1% 0 022/06/10 5.00 30 PN W
2020/10/20~2025/10/20  ZE[HF|Z
20 4% 01 AAA AAA 2022/06/10 20.00 20.00
S 106/ (3+2) - NEIE-=
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BCA #41 an-

ST e T 3

i 260 25 5] AAA
o 75ikip

HIRAE B BRE ATl PP 7 1L SRR C230400_2023 03

m AR AR

TR T R PP AR, WHATES B aa 94
TS SRS, S T 3L L o R A I
% W

W MRS

A TASIE 542 FR T A A9 R LL AR AR R B BTAE AR (LA
PR “FEANEEE” O, REANAE R AL A R KR ANk 4
i, SBREHI IR E R 2, B SR S e ).
A TSAE S5 3 AHT AL A B e AR TS L2 R R %
PN A T 0 130 . i B R, 6
9% 2% LA B 0 S S 9 7E A S X 3
UE T30 AN SRR T TGO SeBRAE AT S 52
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ERER VLR [R

R [ BRI BIA LA TEER, ohf I BR T X A B B B AT RBP4 HL PR
REHEATBRER UG, ARV MBRER P2

BEASHERER

ARG AN, AFSNrFERSOMMEE, SEEUYHRERAE. £
L H A2 5E —E

BIRE T BRI

PIREERRAR, 2023 S —FEHELFEERETIA, ~HROBREFUFERTRE, BFEFEXE
KFeEIEPIEHS K.

2023 FF-FEFELFBERBETN, GDP FHEK 4.5%, LK 2.2%, F=r=AHE%K
T PR LTI A TR R I B AR T, O B AR TR bR, P B AR AR DU 2R A TR
=8

TR BB AN, HETETHER R B S RFIE, IRSAE R T Tolk, 1 2R A%
R S IR N, SRR S ALEAT, S BB R RO (HAE S R, Y 1 B A E e
AR OS5 RN, ELPF RS IR R S S AF . AN B, S5
LR FE 2R RS #5482, BHEAE USRI TS R sk, WIEKEReE, 2 BA TR E « 8
857, BRABOVKBEERIE R RIS, ARRZEFHES N O MTEUE . WA ,
JE REAH SN T B I AL, L U s M R A N IR A BT NGS5 IR 0,
0155 IS IR 2 G Rk e g5 1, HI A BCRARIE I A 6], JCHRMITBUR G555 71 47, 5T &
Dk MBS SR

A E BRI, BEELTFFB RN, T EZ A TR gk S R RRE S S RE k.
BORCHRAREE “IN A5, M BEGR B P8, ARG KM T e, IR BIa el sh 2t
BB PO BB Tl B BCRIREF SEAREEE L E “RGHEAT 717, ZiRTE BT MR
BRI, IR R A BRI N 2023 FBUN TAEREXKE 55 % &
BEIAR AR R« SCF ROE A5 LR KM I o 58 46 E e U A B E XTI 8 28, 2 B 7E
ot EE IR ST RIS .

U ERE, PWEEBRAN, KR EE WA FGES: B oA, SR, —EEL
Gr o BONEE N R s, 2023 SE44E GDP BEHE N 5.7% . WK EISRE, A E BRI RREE
HERE N5 R B R BRI S8, T ES B KA i i AT R AR

IERASSE

FIBEEPRIAA, RATRKEFZRE, BEMFHERE, IEFTIWIREFHNE BHIE; iEHTLE

RAEXERELETL, PHIRFRE.

w il o=l |
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ST S R A TR G s A O, BEE BEA T S R IR AN E, D R SRR, A TvE
#ils ANFREER A KB BHUBRGET . PRR Y FEBCR N &, NIESFATIL A R
W AR o SE A KRS R R TTATIA IR, TR EARR BT LU TR it oy
UEFFAT R SRR W 1) o A BE S T ) R I T3 3 R BEDLAL, IS 2 R B DA “ 35058+
177 AR TN S8, SR BN s B R B A s ™ [ e b B P e K K%, &
NG RCERCRIET, UETR A R W B B B B 55 A (LR I N BT LG S e 2L,
PUR B PO IR, IESR AR HIRWTRE ST SZ B REST 77 i RE I SR L 55 5 Jie 2 ] ) e 5
BT XETFI T A 7 (1 B A A RN BRAESR 2 =] 1 [ P A 3E R, 1 B pall 5 K R
R FEAS ] . RATIZRBCE TR BB E8HE . KT HULgs . [ Prtbalk 5545
HAA T g, HERAm ke s ae et T EoR; Il 5T, 58z
Joy WAL 58, KA LA 2 A 8 IS5 & B ERIE R 8 7 A SRS B i T 4
W, T SR AR AR WU RS R IE SR 2 W) DL B Sl E 75 K T NIESR A R SRS R
R EMRS, AT E5 k% R RILE A5 2 AR 2 R T

EEXN

PIREERRAR, WAESEAALEBIESF AR, RA—EXERFMNYE, A RETEHEEFLHBEURHA,
ARTEISFSHE—-LLR, BNEXEEREF T AEHAEBDIOEF TUZFMEIX ARAEERE
MR EFEKERBEN.

A UE S5 T B 55 RE B IEFRL TIrlh FHKF, BLiEFy0imtem: 2022 EZLHEHFT
17 BTGB ) RITWFEF NI, EAWWRAFHT T
R 1: EERAFLE WS HA

2019 2020 2021
BB HEA 51 49 47
Hr ot HE4 56 57 52
i ARHEA 45 52 48
ENVIRANHEA 52 51 51
FREHEA 38 53 53
WEHA LM SR AHE4 39 39 42
BFRAT SN HE 59 54 50
RlBE S 55 R BN HE 44 45 41 46
TEH BN 43 41 35

e BRI G I DR TR TR A R BR B AEAL, HARIBIRISAR TG GRIESF A R RILER KT AR SR 1) .
BORRIE: hEEFRL 2, PeE E PR

R 2: ICERAFVE MMM LAz 4470, %)

2020 2021 2022
=R N
&5 it &5 it &5 )24
LA 8.62 42.08 9.01 35.68 7.48 45.53
EFEE 2.87 14.02 4.89 19.38 (0.54) (3.30)
BRI S 2.89 14.07 2.70 10.70 3.19 19.39
B 0.37 1.80 0.58 2.29 1.05 6.41
BEBARAT 2.70 13.18 2.95 11.68 3.26 19.82
WL 1.99 9.72 4.44 17.57 1.22 745

e -0

jz
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At 1.05 5.13 0.68 2.70 0.77 4.70
B AE T 20.50 100.00 25.24 100.00 16.44 100.00
oAl 25 A (1.54) (3.85) (0.83)
Y k= L N 18.96 21.40 15.61

BORRIE: WIKIESR, (s E PR

IEZFZ 2l SRR

B Gt LB ) 2, RE—EMENS: TFERBRELERELWF Y & EER
, DBy KACHE AR, WMAHFHER, (AZHHITIE TR W ZEFIRIEN, BERL
BET TR #EE TREES, 1IFEREHR,

EFFA AN 552 8wl B B BN, K5 g5t UM, AREREDN SN
N EYE HEE T UL S S B RAR . 2022 SELISK, g se g, AQEE SRR
P& PR e N, i IG e 5 & T, SEARSEMELESWAN 7.48 1278, [F
Heis b 16.90%,  (HE I HI L E N 45.53%, ¢ FAF B F9.85 NE 4 A

RELLSEFRL S 7T, 2022 4F A IR M7, HB B K ls TR, mismmss &6
Wi, ARREESESTIES SR . M RIPHIG A 11.05 737, AR 28.48%; ZR1HSEHl
SRS & 1.39 JifZ T, B LA NI 18.24%, MEEEAZ Bt @A EL R 0.02 N E 5 m %
0.31%: WIRBFZHEREEN 117.92 4470, B EFE T 2.70%. WEMM SR EHRE,
2022 LK, AFMRALEEENL M S AR, A 2022 K, E4E 13 MG BT 22
KA AFIF 103 FAESFENLA, HrpEdbs Wikar 91 BN, B m 11 AN i
FERIEEMX . F, AFESREERIT. b5, B FYISH8EE 0 0, BT
“ILRAL R ARES . AR ET RENN R R AR X SR RS, A RAER AL
BHNREERZ G TS, IEFELN SRS WA REE IS . NS kE,
ITAER A FAE S m) B R bE a it i b, ek Sse g HamiEl, A FMERAKPRET
B, 2022 FAFFIFMEEER 0.39%0. REAFHEFRAKFIRFERE N EES, HHTA
RITEALE B 24, KPP REMEBONRIE, 4R B im0 P87k F . 78 BB T 5
AW R AT, ARk A mHA & A IR B N R 77

% 3. IEERAFELZNSIFRIER

2020 2021 2022
A EEE (50 112 113 103
BRRG GRS G (L) 110.21 121.19 117.92
B G w LTt 1.59 1.70 1.39
ER G BT B (%) 0.38 0.33 0.31
PRI A TR (%0) 0.44 0.41 0.39

BORDRUR: WHISIES, g E R

W e B ERRTH, 2022 4, AR S IMPL SR, BIER O HG, ABETORAEHE b
£, RTHIRSS TR s B 75 R AE 77 B 3o E AR MBS e, I KB BB
SRR EAE, RPN RS m AR . W RE, 2022 AR RSN

T |
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an PR AN GIEE, AW AR, AL BRI, [ A 2 =K R R ) 2
fili b, ARAETT AR Tk, R 5l ED A R4 . A %5 REITs BE 85677 i, AR # %
PR E R TR, 2SRRI 97 R, MK 8.17%; ZHl T Hisms A E T
17, BEmyRILR, RESHFELLAFT T, REAFEEILT 781 X, RESEH1 831 12
JG, HABE RS 6.56 1070, WA KRG, 2022 G4 T WBRFLUH AL )9 5 ),
FREAAC I EFF PS5 RE, MR AR a5 i “BPND7, BT EL. AR,
FIG R P I EIU, SN E LSS M SR A A B AR U . NIRRE R
K&, 2022 FAFKIL FSETEEGER, BAREHE LAY, SFELBIREEBEE
3)) 828 177, MRS BEHE 84.4 TINIR.

HRIRITUL FARIR

BRI ERF WS, RAFEER SR FMWE LK EDIE, 2022 FHEERGREIIEK
HESYRITWF YA FFLEIG R GERSLEI IPO WH HGIIRE LT, AFRFEM S VIH 18—
KA.

B RAT WSS RAUF S A AL G 55 2 —, FEAUHE &AM 52 DL R S A5 53 IR AR DA S 0 25 Jt i M
% o ANFBATI S LMB SRR N, 2022 E43 58 T3 A B G K, ST 5 RN 3.26
fe.76, K 10.44%, HEWRANRILENN 19.82%, 8 EE B 8.14 ME . HE 2022
TR, AFCHET 43 NPREBAT IS, K, REAERAN S A EMaHm 1 4. 64
Jii6 %4, HIBANES FAFERERRE.

GRS T T, A RN R A A BN B, R EIERe /), F & 6iramfh. 3
RGO, EFRAFSE R R EERBREIEK, 2022 FA R EHRERG (FAEBR M
SR A 79 1, FIEHEK 9.73%, SEPRABIGE 416.98 /47T, [FIHLIGK 29.36%; {5 HIfii+
B S A A F G, H RSN, Horp 2022 4 7 58 I b & R R 26 1, SEBRK
B4 201.47 270, BLANMENIFE . BraE. YLIR. . Wi SIr LR L, [, AaLE
REAAEBCR M SR RS, 58 NERITIoFEENEEE, 25 RES N &R 5K A
J i) BRI KA, 2022 FIEBEEME SRR AL 108.00 /27T, FIHIEK 200.00%. 77 i
BUHT I, 2022 FA T SE G L8 1 Bl RSk A F 5 R AT, ARG 15.00 1278, 580
b8 E R B A TR RAT, ARSI 20.00 1270, HEYE Wind %5, 2022 £ ik 1E 565
FE A F O AR 8 BIHES 5 28 A5 30 4. HUOTBURGUT I, AR T 2018 SEFF IR
W2 51T BU R 02 BIAEAR TAE, #E 2022 6K, AF AL, . K% —+4
KA R TT BUR AR B 14, AERL T BUR L I 7 . 7 BURF H50Rh BE BF 045 SR AT 4915k
2022 FEH TSR 27 5K, Rl 4HIE 109.95 4276, AL H T BUN & T Rt bR 440 8 12

Eo
% 4: ELERA TR ABER
2020 2021 2022
S 5XASERE (8D 53 72 79
Hr: AFEfRS 51 64 65
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Ak f5i %5 1 5 3
AEBOR M S Al 1 3 11
TARBEEH (L 263.04 32233 416.98
Hrp: A FEfi 255.04 263.33 291.68
Ak 5.00 23.00 17.30
RIS I i 5 3.00 36.00 108.00

BORRIE: WIKIESR, (s E PR

PSR AR S R S5 T T, A R R IRIE SR I8 BRI e 3 BT L 55 A BT il AR &R, ik
RTT AR, PHEIHE RS, R AETIESR A 5 i DR A7 5 ARG L 551 2022 S B R TAE, 37
WA Gy P B BNV LB H A5 B RS2k sl 7, (HA4EH PO T H izh iy b
i, RSEFUETFRAEL S5O o T H ik & 5T, 2 Rl AR DR N BT AL M AT o R Ly St e
DX 22T H TR 4 2 R s A AU i B AR Al i R Ho 4 X
2] CFHRARE MR AR T S A S B =0k S5, AR SLE AL, 85T st E T,
ANNEAR BEZ T RL B AT AR ST SRR AR HR A IPO A HoAth Rl 55 Ak S5 WL 2 - 2022
S DAR A AT HT =R Al 1 5, SEOREREE o = Al 58 5K

WA 55 TV 55 5 T, B b T o ] I E L S5 e Mk 55 A, 2018 AEFFAR A FIAR AR & ] 2 Ui 2
RTINS AH I IV 25 B 1V 55, 2 B AR T BUR i KAT B WIS il i 6 . AR5
R IH . 2022 AT oG NEAE LXK T GURATIRAE T Bk iR %S, FL5ER 228
iy 77 BURF AR 55 e b 55 35 H - SEBRIV S5 ) ML S5 RN 0.75 4276, [RIEEIEK 33.09% .

WESF HEW SRR

RAHBEFLEHK, (AEEFHIIKE: 2022 FEFHEFTGRIIURBRE T L FIr-FH U5 HEW
FWN JFH KNG T FEo

WEZR H BN R AR EERANKIRZ —, AF HERD LIS BB N F, PR RHRE &40
RN 2022 AR SEBNIES H B S RN-0.54 1276, [RILLA> 5.43 1276, FERFERFN
[l A TR A SO R ERATE. #E 2022 455K, AR EREHE %~ 41t 207.03 1276, [
/MBI K 4.06%, HA 55— B RN Z 2 I0A SO v B i) e miai 55143 il 0 29.08 42T Al
175.78 1475, 53wl 4 Bt 05 77 A o5 L2 A 14.05%F0 84.91%; 2022 4F S B Wi i
13.71 12756, R 60.24%.

I e WAL R B BT T T, A e ] S A T SR S AR a4 B A L RR A IR T I R A 5
DA 7 35 5 A ke B £ P A5y = AR IR, [ B XU T 428 (R 15 000 5 R FH T 3 3l SR AR 222
HF. 2022 FEAFTEARWTEE SEE “S-T-R BB -0 787 [l 55 a2 =0 [,
SRR HLRE 1, B2 MHR TS, WEERKEH T Mg, 8% 2022 K, AFfFEHFE
BEREN 183.60 47T, &R TE 5T I ELE N 88.69%; 2022 4F, A w] [l E W as # 45 A ok

DR AROMER SR HABGTREEALRION . BB AR HeAtgi Al s o A0 B T R B A fetir e A2
B L HA BB Fe b2 5, A RERE Je B ksl .

10 . co—
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TN 2.94%.,

BRI TT 10, 2022 SEAF RGO R P, I BB T B, E g kLS5 2 S
FERE, RIS RN AR Rt i . ARSI ICER I BT, AN SE 5B ht i, (2B AT 16 TATRm,
ezt A BAE I T BRI BOR . IR 2022 4R, ALad FBE BT B MEL 2021 SERI A1, 5LL
NGREGRBEENE, S HERRBER 7 LE A 7.46%:; 2022 4, Aw R aiR R E -
5.07%

RS T T, H 2014 4F 7 A 11 HESMT L A Dk, #E 2022 2K, AFR
T =RIE 64 4, 2022 FFEH | FAMTHIIH, IEEMHTH =RITE 22 4, s
FARIK HINME N 7,084.69 T3 TG, 1 HARAS 5 M &mlst 7= ) Ll 0.34%.

R 5. EERAFAERFHAGHER (AL 078, %)

i 150.78 92.86 183.85 92.41 183.60 88.69
HRAT BRI 7 0.45 0.28 0.00 0.00 2.00 0.97
4 442 2.72 7.72 3.88 9.94 4.80
i) 572 3.52 4.90 2.46 5.52 2.66
75 T L T 0.21 0.13 0.71 0.36 131 0.63
{iga el A 0.00 0.00 0.00 0.00 0.01 0.00
FHoAth 0.80 0.49 1.78 0.89 4.65 225

At 162.38 100.00 198.95 100.00 207.03 100.00

e LA EEERIZI & HNEE, MR TR G SRR .
BORRIE: WIKIES R, (s E PR

ER3Z S FIRR

FIRTT R IS5 2022 FERXEGERENCEN, FR PR L FHTRENG: FF4EE
FRZ T, ST BE)I AT L Al AL 35 HI B2 1 I RAF IV o

e FHAS g\l 45 3 B FE R T Al b 45 AR S i R AL 55 . 2022 4FA | SEEUE A )k
N 31912476, [AIELIEK 17.98%, dE M IRNIIELE N 19.39%, & EFE EFF 8.69 /N E 47 Mo

2022 4F, A LA IR KRB A, felgHEsh(E kg vt T B, dE— B ARAE Ak g%
HIFE AR RFNRAR, INBRARFIESR I S n] FE R ARIE S 5 W B, (S s &S TR s - R B
I I S A A R 55 . R ER AR S5 T, 2022 4R, AR 112 FENVE Ko Sl
FIT R BE Rl IV 5%, 52 AR T A8 G BR P BRI 52 0, il 55 R sl 25 RS BT T B, i
2022 R, ARG REUN 58.46 1470, [FILLIE/D 13.98%; 2022 4P RS H Y5RMh B AL
2021 A e, HEEERIZAKCPHE TR, SFA R SCIE RS EIRAN A 4.24 1450, 5
AEFEARFRE . A 2022 4K, AR ERFELR LGN 234.28%, FILLFERE 3111 AN E 2, AR
FRR KT o R 2022 0K, A AR BT RL S IR A B & 1 158.89 27T, HHIRYIEL
NFEAE: 2022 FETT AR B S AE 4528 0.02 1270, #A 2022 AR B AU AE #E & R AT 0.09
.75, [RIEEHE N 22.09% .

11 . c—
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JI S AR R N 25 75 T, 2022 4F, AW AREE AR IR T SRR, EAEITH HEADG, X T
LSS, R AT S A AT U . A 2022 SRR, AR HAER SRR REN 13.73 12
JG, [AIEL T F% 23.10%, JB LR GMK T 100.00% % 13 7 5, B 440 10.36 1270, HITHF
BRI H 2R, 3R BUCAIKZ IEH, 2022 428 7] B 2255 94 2K 5 R E WA 0.67 12
JG, 5 PR IRER, AFERISHEZUES T N T RSN S RS IR E R =
SO, URSHZET I, AN AR R RS IS KIS R N A RIS, 2 7] E 2R
YR AR RS, A 2022 K, AW B TSRS F A RS R AR S S8 E 1T 11.17
{76 MR 2022 R, ABEEFRISRHEEY) A RN EE T 20.20 1270, HIRIIBENTR L
2022 FEIHEENIRESRERETK 0.74 1270, HE 2022 FRK L NIRE L flEE = b H #E %
RE9.09 1270, [FIELIEIN 8.91%.

R6: IFRAFERUZITRIBIL AL 07T, %)

2020 2021 2022
R 5 5 AR A 57.08 67.96 58.46
Rl S Al A SN 3.59 423 424
SRR LS 25.00 17.86 13.73
L IELREIISTION 1.68 0.67 0.67
BORLRIE: WHIEIESR, s B brsg s
Bl SRR

22022 FEEL BRI, REZIEFEELS TG, L AR EEREFIWL: WG &L
t, LFYEEREL LT (HRTEHW % BN TR IARE )

N TR PTG E AR A P N S AR R PR LSS, Hrp R A P A L R
B R0 BTt IR AR BB [ kU T AR S i A, ERS
N AR AR T 7 (R B 7 T BB R 45 AN () XU WA e SR 28 ) 7= e s B — B P L &5 R
AT AR AR RS RIS PRI s B 2 P n) S B A E AR AR S . 2022 4E H
T B EM 5% B B B SO E T IR BTk D, ARSI B PR L IR 1.05 12T,
A L RIRIE K 81.95%, AEIRAIELER 6.41%, B EFERTE 412 NEH .

=S

=

2022 4, AFWLREFAEHEN SRR S, AMGEN T A ENL SR RS i, 5t
ATAESN A 7 5= Y 55 B R e BRI S, 1 ST el AP R 250 T 55 A g s B B 45
AT SRR, BRI &, R “RE” Py, g “z= R, Tk,
Rl IR EERZE, AW Kol 5B, JHE A4, $RTHBIRLAE 7T . 2022 4, A BRI
33 A itl, HohEaitRl 29 J, B 3594 1270, itk 4 J, B 7.95 12
The ME 2022 K, AFHEFEENSAALET M 7T W, AT IEE M E IR 2
PP BME 103.34 1276, [FIELIR> 19.85%, FEER 2022 RGN, B5H R~ i
BTl HAEAAAE 0 58 K, fF4LIE 75.95 1270, B—AF877 5 19 X, fF8Hd 27.39 12
JG, Mg gkt — Ak

£ 7. ERAFFEHENEZIER b ALT0)
2020 2021 2022
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I gg}qmmagm THAES RN ARARAT RITATES 2023 FEBETRIRE
cxi

T 7 M P 124.45 128.93 103.34
Hp: LAV EH 25.89 36.64 75.95
e R 98.56 92.29 27.39

BORRIE: WIKIESR, (s E PR

UBAh, 2022 4, AR A EE M 2 CUEZR A 7 REA 5 7= B 2518 <G T IVE SR LA B
FAE NS 4R SR NS RERRG)) A REDKR, SERI ISR AR =4 AR FRA s MR & 15
FEE BRI WS UER Rk R R AR G R E I I S Ak, BN A SIS E,
BOE 2022 4K, RHBLAH] 5.99 1270, BSOS K 130.38%, Ho I ikiEstaik b
e B G = E BRI L 2.76 1270, WRIERFRIE = H IR A i B G
IR BRI 3.23 /27T

FASE Al HRER

HIEWHFEERSE, BT HRSF LT REZEX GHM 1IN, 2022 FRIEWFWRAX
WERENL, R 2 HH R eRE TN, SR F R8T .

AFIRAE LN S R R 7 AR AR s, WA E GRS RE L.
Wt B ES (SRUTTERRAN BRI S LS, it AT A mI A I BT
JRBEZEAL Ty A RS SR RS B B 55 . 2022 4F, WHEMATR N T AR T S A, Rk 2258 ) g
B IE [ B RO ) ER, BUSAERON F EERIRRR R, 4S8l ol 550N 1.22 1276,
A LL R ME gD 72.40%,  (HENRNIIELERY 7.45%, B EE TR 10.12 AN E 8.

2022 4F, Ik M BRI E VS T 44 o A ], RIS B T S 3 BB D, A 2022
TR, WAL 6 Ky ARl 4 BN, [RIBMKFEIIATESR 1K 7 ST Fe A B2 A4 ]
P AL S, TS S A E AL S ML . JTAESR, WHAIATR L S BT K, k55 i A
Wb EE, Ei TR SR, RRIRIT. (LTI B R A S
2022 4, WIKHATR R ARIE S IEEIA R 10.19 /27T, [FIHEIGK 15.40%; 25 & 1,503.22 /iF,

Al LA 6.45% . #RZE 2022 45K, WHIEHATR 58/~ M40 17.36 147G, 577 5.31 1470; 2022 45K
PUENVIIN 1.22 1276, ZHE RS 7, §FE-0.01 1470,

it 35 X ez

REERRAY, 2022 ERAHHRHME], WAESSESMEEEFLSHBHTERELR, 2
ARGEFKTAN TR AP TAR TR, SARRERSTRERE, KOS SLER TR, $%
BRECIARRAES, ASKRMANBEEBENNTLER.

BFgENRENREM
2022 FERUFHGRZIEN, L AU HEWEUAEWERE, BERFIKFREZE TG
7o

NFV BRI B ARG S SUETF T RE S BA BRI R, 2022 LR, BARTTE
GNJE, WAIEIESRZ 20N 55« IEZF H ENL SN R LY B R, (EBEBTARAT L 5 1S N 57

13 /. c—



I @mim4§@ﬂﬁ WHAE SR BIRARATFRITARIRS 2023 FERETIIRS
cxi

BN SRR R B K, 2022 SEAFESZEUE IR 16.44 /27T, AL TN 34.89%.
K8 ILFERATENWRANMIB (& HHIt. %)

2020 2021
&5 it &5 it &5

3 L ERELON 1,037.60 50.62 1,096.87 43.45 992.53 60.39
Hep: 405 732.13 35.72 754.00 29.87 597.75 36.37

B HRAUT IS 271.53 13.25 275.82 10.93 314.78 19.15

BB ENL S 30.84 1.50 42.38 1.68 52.61 3.20
B S RANME AR B 2 753.43 36.76 932.57 36.94 368.07 22.39
FLEFIN 94.14 4.59 98.78 3.91 181.09 11.02
FoAtolk 55 YN 162.35 7.92 395.36 15.66 93.04 5.66
I ZK b (0.87) (0.04) 0.61) (0.02) 2.20 0.13
BEre b B A 0.10) (0.00) 0.00 0.00 0.82 0.05
oA 2 323 0.16 1.33 0.05 5.92 0.36
= 9Sa7 2,049.79 100.00 2,524.30 100.00 1,643.68 100.00

W HTEE RN, AT REAEAE 2 UM S Hoh R % .

BORLRIR: WHIEIESR, s B bR s

WENVIN IR KT, T ARSI R A RN FERIE, 2022 45, AR SLHLF2L%
S G 9.93 1278, B EFE T 9.51%, EEMRA R SR B ETF16.93 AR E
60.39%. HARKE, S 5T % LGN R A RN EZRIE, Hksh SiEs it
REFYIMEK. 2022 FUEFTTIHATE N7, REELZHERE T, F, BEETIES I,
P& R FFLE AT, A A SR 20D 55 T 22 2 SR ION 5.98 1478, 57 2021 4F R & 20.72%,
BN S LA 36.37%. FBTHRATISS 5T, JE AR w06 T-45 B 4RAT M 2% 1 B s %
N, 2022 F o FAEBURTE SRl GRS BRI, A ST B ERAT L 55 F25 9% KA &1k
A 3151278, 52021 4F EFF 14.12%, HENVIIARIEE Y 19.15%. 55 B3NS T, A
AR E AN, 2022 AR BB T AN, B R E RS RS B 3
FRALPE N LG . 2022 AR R B A B 55 TR 2 A AR 0.53 1278, B R 24.13%,
HEDIN I L E N 3.20%.

F BN TT T, 2022 FFA w5 SSI A BN 8.50 1270, B FAFEK 7.09%; % 2022 fEBE A<
NEEsE, AFFESHEE T 3.74%% 6.69 1470; 2 FIRKIZRILF M, 2022 F2A 7 L
FIEFINN 1.81 1278, K 83.33%, HEMIIAKIELE N 11.02%.

BRI, 2RI, An] 2022 FESLIFRERES (GARNMERE)) 3.68 127C,
] B KHE T B 60.53%, 7EENMEBONIT &4 B R BEE 22.39%.

FEENVSCH T, THIESR A &) 5 W0l 55 35 B AR SRR PRFAE , N DI BARAE 2 7 EDE S H
b ECA B R . 2022 SEA R ANA SIHERE, G LA BTG N, 448 2 mlab 55 M8 B 3 A
AR 1.48% % 11.15 147, 2022 A "l ENE 2 FHEREL 2021 4 BT 24.32 N EH T RE 67.86%.
teAh, 2022 FEA RS FHRES K 0.76 1270, B EAF TR 18.94%, F EEJREF FR K NIR £ il
B PR E AR R IR B BT T B

14 co—



I @mim4§@ﬂﬁ WHAES MR EIRA AT RITA RIS 2023 FRRETFHIRS
cxi

UL BRI, 2022 4, A w SEIEAE 3.02 1470, [FRIECRE TFE 55.55%, 44EA
ZEAR R BN 3.05 1470, BRI N R 55.25%. MWRIERKE, 2022 G4 A HIFH 5EA [
WA EAER I 4.060 0 RE 2.71%, PRI EREE EFE TR 1.29 N E2 A 0.93%,
AR A P NI, BARREVETTHE, EERATNES KRR, FARE RS, (H 2022 4
ST B AP E BT R, 2022 4F2 7 FE SR Eh RN 31.55%.

% 9: ILERAF EERATERR (AL 27T, %)

2020 2021 2022

PRI EN 18.96 21.40 15.61
M55 T 8 Bl 3% (8.12) (10.99) (11.15)
BNV 7.26 9.26 3.51
A 5.32 6.81 3.02
gl 5.32 6.81 3.05
Bk 2% 39.63 43.54 67.86
P B IR R 2.01 222 0.93
Rl NETE & 6.05 6.77 2.71
FE S AL B R 57.83 9.64 31.55

BORRIE: WIKIESR, (s E PR

MEEEIERE D MAFRFATEEM

I A UEZ5 55 TR TE# P H T B T B, LT JG RASE TR ERE T 2022 FE LRI AFEH
T TEE, HEHREI T 25 B Tt — 265871 B AT Ko

AET 2021 4F 5 H5ER A B TPO, H4E¥E4 18.80 1470, MIEANGZE 3245 {470, BEARSL /115
FFETF . B 2022 K, BEAR LR BN 11117 1470, 5 ARE N 109.78 1270, 4
A FER TR 0.16%H1 EFF 5.45%. #Z 2022 5K, AFNFEANTRFLLERA 98.76 %, -
FER LT 5.26 NE R, T 20%0 W bR, [FIAR R E 55 R 5 LER TR 25.03 NMH
I3 B E 360.17%, BEAKLAFHR LER ETF 1.03 NE D A 31.18%. S Tifabric m T I 2R
1 B IR -

MATAIKTEHRE, BRE 2022 FK, BEAF RS G/ TG G0 LR N 56.35%A1
57.06%, 5 _FAERS A EFF 6.18 F13.41 NEHA B, AIAFAKFEET T %

2023 45 7 30 H, WHEUETR KA (WHKUETR et A BR 24 =) VR 2 X GURAT A OB TS (iR
BATRD) A%, KITNGOVEEENEREANRABRE =1 h4 (G=1h4%) KFENSR,
FATHEARE 910 CEABD, FER BN 50 1270 (EARZD, Hr, FHNERIA
MgANEE IS 3.11 A28, GRS 17.27 12470 RIRRATHERGIRRAT 3 E AT
BN A R A<, TRt A F) & B S5 SR R R R R LSS B BRI, 12
THa TS BE AT 54 1o AUE BORAT BT 268 A R I RATE 2 15 0L -

AT FEFERAEE SIS UE, B2 2022 5EK, AR ErEREES R 9.41 1470, B EEAREEMN
8.55%, EEALFERELH B IEHER 0.09 1270, FNIREE RS2 AE R 9.09 1270, NG
JRAE HE S 0.16 A2 e A HAD N MGRIRAB HE 25 0.08 1270, i I vHE 4% 32 By 3 /N A S 3 TR A5
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I g%}qmma@m WHAE SR BIRARATFRITARIRS 2023 FERETIIRS
cxi

Bk (BARERED, @0 9.29 /47T,
2 10: JTEERAF HREEHITRIFER (BFA T L) (276, %)

B2 A i bR 2020 2021 2022
HHEA - 90.43 104.10 109.78
T - 89.04 111.35 111.17
A7 i >100 311.94 385.20 360.17
BEARALFF 2 >8 28.58 30.15 31.18
AN % >100 549.13 1,377.81 721.81
HHaE B >100 207.65 174.52 184.89
A e >20 101.56 93.50 98.76
BT A/ 55 >8 51.34 50.17 56.35
BT 55 >10 50.55 53.65 57.06
H B a6 FRUE S SR AT AR S A A <100 5.90 3.32 3.17
H 7 ARAL 26 JIE 5 SAIE F AT A S A <500 160.11 183.39 180.57

BORRIE: WIKIESR, (s E PR

MR UFFFRE =L FE TGS, 2022 FRFHERERKHIGS & HLEIEHT FRE, KK
DI IF LT R FETT I AL 15200

A TGS KRR, B2 2022 4K, S5 HIBN 194.15 1270, B EFER T 3.75%.
SEARER 73 KA i 77 RURAE — SR N B3, KI5 5% o BUBL L AE R R BE 6.09 NE 7 R 18.98%. A
A HLA UG OR S ARER SESZIESR30 M 2021 42K 1 220.10 1476 FFE 209.80 147G, 5= fifii
B EFERTRE 1.04 MED RE 6531%:

WG GE S 5 H, AT EBITDA F Bk H THRNE R EFE, T 2022 EEF/KFE AT
g, AFSEH EBITDA N 11.47 1476, # L5 31.74%. M EBITDA X155 45 A S B (R [ A

FEkE, 2022 4F, AT MG /EBITDA N 16.92 1%, # F4F FFF 4.92 f%, EBITDA FlEEHCH
1.84, % FAETRPE 0.74 1%, EBITDA X% F B 078 26 F2 B AT BT PR .

R 11: IERAFERRE ) 15

Bt 2020 2021 2022
B RAGTE (%) 68.25 66.35 65.31
LENEENFIER (1278 9.37 0.91) 6.18
EBITDA ({Z7%) 14.71 16.81 11.47
EBITDA F SRR (X 2.15 2.58 1.84
R %%/EBITDA (XD 11.64 12.00 16.92

BORRIE: WIKIESR, (s E PR

Hit=m

VeI, A 2022 4K, 40 A IRV P E AL 11619 1458, SRV
BRI A 26.50%. L3R S0 I o= B g Ml 25 97 M52 5 e e 2%

16

e NI R TSN



I @mim4§@ﬂﬁ WHAES MR EIRA AT RITA RIS 2023 FRRETFHIRS
cxi

XAMEGRITTH, BEARMREHEH, ARTCE AR SME K.

VR FEEFETUTH, BE 2022 R, A7) T ERE IR RIFL BT EFE IR R TR

®12: BE 2022 ERATRERIFR

WHIKIES: L ZRTEIE M EE A IR A =

W IEUES JFESE, A

W%m%ﬁwﬁ%%?%@ﬁﬁﬁ

Gl

SR P AR A
A EE R E R

o

WAKAER o s W ) B 2
R TR S A 7]

R R A T
o THHR R IR
WHBUER ) s R R
AR A T

R AR R AT
AR 28 B R AT

AR . BT RS
HIRAT. I 25

N L
MR e asl. Wl e
BB R AT A 7«
TR A R 24

e FH R ST

e

W ISAE S EE S S

T BB AT A Ak
BRVEH WHL B BA R 2
WS ] BV AL
WHRAR . HER
PEREH Gk, TR

Wﬁm#¢ﬁﬁm%§&%ﬁ@®

ey

Je S m

ey

Je S m

Je S m1

Je S m

Je S m1

Je S m

Je S m1

AR A 4 16,329 7370 K Bl F) &
525.2495 Jit, LAKH 2017 46
H 1 HlEEARBEFHZ HikliEL
4

RilZE A 4 22,100.00 73 70 K filt 7 Al
B, PLKHE20174 12 A 27 Hilg

2,780 JiRE KR Bh )

1,639.08 JiE L AELR

SRR H IS 2% M7 s
Rl A 4r 84,665,328.35 0 M Rl
FIE, A4 H s kB
Rk 204, LR E ARKR IR B 3,420 FiMERHB I

2018 £ 7 H 3 Hit 2Rk EF
2RI RE A4
8,500 73 % PU 1| ik A A PR A ]
RilZE A 4 149,508,992.25 76 K &
2017 4E 12 H 21 HEAEIRHIN FEHF (2013) %94 5. FEH
AR, B4 (2013) 26 67 5 HisE - Hh A FA AL
6% & TE A% HE AL

AR A4 16,881 JIC LAFIE .

Yyl 2,259 J3 I B e U

kiR A 4 40,000 J5 oo K FIE L

A3
PN 125,695,802 [ 315

R A4 11,117.00 7 &FE,
H 2019 4F 1 H 31 H#EEA BT
2 HILMEL &

3,035 i =R H K

AT BE R () 344.8 T3 % rhadi R T
GIEHARS: 836172) BREE. [Rpg
TR A Il B B O 7 PR A =S4 1
3,681.91 AnAs LAR . #2414 4602 HRmET GERAH:
836172) WEE. VHZAXFR TG
Atk CHIRAK) R 7%
WRZHIERHEE A A 10%8 4L
TR 6,800 J5 R EE L (IIE

£79,000 7T RAE . HBAE Y fCh: 000961) M2

GEORRTR: WS, Fifs b 7
VHEEIN
ah TG

FEEFRAN, ARRDETRE, RR—ERIDERFETRAEFTRERERE S,
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I @mim4§@ﬂﬁ WHAES MR EIRA AT RITA RIS 2023 FRRETFHIRS
cxi

MAFE P RE, A 2022 4K, AAHAERMRESAER & 4N 23.46 1276, L
HEIN 11.32%, o5 5 BRAQHE S SR T 2R S AR B A UE I 2K 5 05 7= VA ) 7.30% o

MRBVE S B br B, A 2022 FK, AFWSIMEE RN 721.81%, B EFERKET
B 656.00 N F 7 &, £ B R B BRI GLSS B INPEG 1$42 € 550N 184.89%, B EAAR BTt
10.37 NE . A VEAE fE AR BB IEROR, ESm TR EK, KB A F RE B2 5
ERUR,  RENS N5 Bk 55 HIIT R BEE R SEA

WF 45 SR T, RS 2022 SER, A A SRS SRR E B 375.40 1470, HARMAHBE N
66.60 147G

i bR, ARNRENMEF AR, AR TR SN R AT R B T SR B S0 i -
ESG 43#f 2
PiREEPRAA, AT ESG RIMESF, ESG WHFELEMERARNKRITAEEMN.

LT, AR yeRiAT L, ORI, G AR S B IR T T B AL T .

FE T, ARSI ak e 1 e B, @ M SR 5 57 AT PSR AT Al i B8 557 5K,
For RIEGIAR T I EHEBN SR R SR T T AR E T . 2022 47, AR|5E “22 WHbARAT” Gt fit
RAT, FAKEIEH 10 12705 “GC N 017 B b SR itz AT, FARE & 15 14705 “22 il
V” SRRM G RAT, FARMEH 10 12750; “22 M K17 BHEAIH R RAT, FRMEH 20
2.7t

BT, WIRIESF IR K &R AR S B, BRE A R 28 TR s, &
HEHEA R W S5 TR 58 R /55 ARIBEF S, MRARRKS M T AFEFLH 1]
N, Hd, BBRBALEERES 6 A\, MZER 4 N, WTEF 14, AR TETIRN
TARARZEE A, EHELSREFK LA, BIEFEK 1A, EHK. BlEFKhafRERNE
PRk, AR S, HHEad 5 AIRFHR, P ar P TARIBENES 2 4. |
HRWRFXTN 1 4, hHeRBEFEERk 4. ArRear | 4, SaESmEY 3
&, HEFKIRY, EHRSIESRE, S2HERT] UUEE,

R I

2023 £ 5 A 30 H, WAL KA (W IEUESR AR AT BR 22 7] AT 5 X GURAT A IBEBER TS (K
BATHD) A, ARFEN BORAT A BUBEE, RATR GOV B A AT =+ 4
(F=Tha) FFFEXNSR, RITHEAN-D 9 2k (SA%D, SFERGLHA T 50 127t
(A%, Hrb, BWERRAIEAEY 3.11 28, INEEBAERE 17.27 1070, AR RAT S5
PN AAT AR LA T =) BEA e, F TR sk 2 w8 B b 55 A 2R v i R A e LA
Lefd BEARMEPIEIN, T+ A /TR RE AT 75846 77

2 IS E PR ESG BRI PG 45 R DL I E 4% &AL AL R) A IRA B ) BSG WPk 45 RO, 4 &l Hle 3.
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cxi

SMAR X H¥

FIEERRIAA, ARANILERE A RETIESFAR, WMtEEHRZRLFLHREHA, EBLTL
AR,

2021 95 A7 H, An{E BEIERAZ ST . #2022 4K, A B %Rl 15 R E
AN ERSE B PR ST A Fl A1 EREE A 7] 32.44%HIAL, @i dbg B A %= itia s B A
[HERFA A F] 13.61% ML, A6 #s AR G BRA R (B 445H A ) 10.48% M AL, i
LS 1 SV AR A BRA & (R ERE A A 7 2.47% 4, 8T AN 82 4% e 5 A R A =] AR A
F) 1.92%MIRAL, d kil Ak A% B AR B IR BTAE A w (AR A | 1.23% M AL, @i b
Bl P2 45 B0 A IR A ] (AR A R 0.92% R A, Sk yiT b A I8 Al A B i A5 PR A =] R4 RF
A AT 0.10% AL, 8 I LB B 5 5 A BR A F] R4 A 0.08%M L, & T REREE A
Al 63.25% MR, R F MEbrIEHIN . AFDHILE IR A I EiTuER AR, b E %
ZTE KRB, ERAIA W KE LG EE I A5 2) 1bE B B LA 73X

o
BTk EE B

TS B PRE I eSS . BARIESR M IBIE TR AT A |, EIR A RIEAN AR & A 45 X
Bz bS5 USRI 55 RS I JE B2 22 5%, g SEd). MR HIRES ). W S5 oL R I R A, i
& EAAE SEHAET R — R

FIBEERRIA R, WAIESXISESFRBERE, WSEASGH, T EESS, A5—EIlS=FhH.
IESERA B BRI HAIEE, BR 2022 £EFGEHERTHE, BEHAREFDTFSLEEER. 2
AR A R ETAR, BEBREFNARRINMRBEIMRREZEEE

VR L

i bpTid, S B PR R AR T e A IR A 7 BRGS0 AAA, PR BEONREE; 4k
FF 923 WHE S17 MIEMSES0N A-1; 4ifF “22 WHE C17 BIEHISES0N AAT; 4ERF “22 Wik
017+ “20 3L 027, “20 ML 017 HIEHIEES0N AAA.
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cxi

Bff—: WH&EIESFRRIN GG R AB R EHE (BZE 2022 £5K)

=2 AR R ZHR BB (%)

1 A A R 5T A A 32.44

2 bR B s E R E A R AR 13.61

3 TAEHs T RA R A ] 10.48

4 HRHR T S EL 57 2 4L B BR A F] 3.69

5 FE L DSl 4 B R A #) 2.47

6 T A0 s B A A BR A = 2.08

7 &R R B R A R A A 2.07

8 TTNEE I B A BR A ] 1.92

9 Ze B BTG S =B A0 1.79

10 PRET GRS A RAF 1.68
it 72.23

Rt B (%)
/\E‘ R
FETAT P
B WA TR A o 15 W B 99.20 -
IR R AEHE RAF IR A 100.00 =
WiEHT CRED HIRAH o 15 4% 5% - 100.00
kR R E RA A A 25 25 Bty 4% % 100.00 =
SATEALEHE
JREXE
SHREE I 4o AL BWahes
ARWEE AL EWE AT (RRERE)
ML
wit B L T

e FRSYERNE
o1 1

iilhebest bkt MERTEEEAE | ECERLEERS FER S TS TR

ik LS |

id &

w & o % B

]| e - £ |5

L IS 25 < |18

% | & x 4

. 4 | 8
i

Jj:: * i K

i &R

AR IR (B

1

E: ARBREBETFR. LB PAE. WEPLE, TohAE. B

BORRIE: MIkiES
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I gg}qmma@m WHAE SR BIRARATFRITARIRS 2023 FERETIIRS
ccxi

Bt —: WWAIESBRIBBIRARETEMEZHE (§HOR)

W &BEE (AL BRI 2020 2021 2022

PNk S R D 13,729.54 14,656.18 13,952.48
SENIR A 4 Rl B 2,187.68 1,937.01 919.86
AT o AR 16,157.75 19,815.46 20,619.14
AL B 0.00 0.00 0.00
HAATAR BE 0.00 0.00 0.00
H AR AR T B3 80.00 80.00 82.74
IR AAR B2 1540 0.00 0.00 0.00
Rl B 4 5,741.08 6,867.12 5,910.98
SS /v 39,136.07 45,292.40 43,843.48
AR R 11,020.04 12,118.64 11,719.33
Ul 11,259.72 15,114.31 15,730.13
KA 55 5,871.09 5,057.90 3,684.70
IsYiey 17,130.81 20,172.21 19,414.83
SN 30,207.86 34,128.72 32,699.79
JE A 2 8,928.21 11,163.67 11,143.69
HHEA (BEAR HAE) 9,043.03 10,410.47 10,978.23
FE2% R A AN 1,037.60 1,096.87 992.53
Hrp: 20058 F2L %% K A& RN 732.13 754.00 597.75

EBHARATE 25 T2 2% R A 4o 271.53 275.82 314.78

BErE 25 TF S5 S EiF N 30.84 42.38 52.61
FEFN 94.14 98.78 181.09
B S T AR B B 753.43 932.57 368.07
ERILON 2,049.79 2,524.30 1,643.68
AV 55 K E B (812.30) (1,099.07) (1,115.36)
B 726.16 926.45 351.12
A 532.01 680.52 302.47
graW s 531.88 680.52 304.52
EBITDA 1,471.20 1,681.05 1,147.42
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55 1R bR 2020 2021 2022
BEFIR ) FEB R
S5 77 R R (%) 2.01 2.22 0.93
SR BE AR AR (%) 6.05 6.77 271
B R (%) 39.63 43.54 67.86
WINMERFEAT B (FAF O/
AL 15 5(%) 311.94 385.20 360.17
PEAKTAT 2 (%) 28.58 30.15 31.18
AN 75 % (%) 549.13 1,377.81 721.81
HEE B2 (%) 207.65 174.52 184.89
A T (%) 101.56 93.50 98.76
W RA/ (%) 51.34 50.17 56.35
H 75 A5(%) 50.55 53.65 57.06
B E LR RS BOUEZ7AT A S /15 BE AR (%) 5.90 3.32 3.17
H 5 AR FIE I3 SO I T AR S5 B2 A(%) 160.11 183.39 180.57
AR RE )
LR (%) 68.25 66.35 65.31
EBITDA 278 25 550(X) 2.15 2.58 1.84
S5t %5/EBITDA(X) 11.64 12.00 16.92
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b BRI PE 72/ K 30 TIL4 e h Bt
& pmpnex PR U e R
AR LB NS %
I R I B 72 1A PR ST 32 25 AP B R A - S B 7 b 1A
R 55T 25 AL AR 25 ) 2)
B rwwkmms R TCA IR A R 2 R T 2 46)2]
T omummx 25 T R EALBN
s B MRS 6T AR 4 A0 82 S LR SR O
VR SO 25 T ELEE 4 S0 00 (8 A5 SO BB 4 o 0 (8 45
I B 2 S8 = R AR 22 A = 4 P B T34
N UL E A1 M P 0N 72 R S HE e ISR B th+ S R
S 7 55 L8 B 0 FEAL V8 24 T+ 05 90 9 F
» EBITDA/ (R G2 B H 97 A V8 R B3 K. SR B+ B SR
RGN SRR D
B i A NV o3 8 43 5 ol 1 5 09 5 +— 4 DL p 5049
i I — 6 A 1 8
T ks 4L B LA 4R L BRI
i ST NV o+ 2 1 2745 5l 1+ S 5+ S o T -39
L 41
N RS — P ST ST P R RE 6 C-0  J0 B (RE ) /B8 oA S S
RPE R

ACER A UESF 3K - WA ) B2 PRAIE 8
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ANMEAE BV .
(BCA) ZZ/%E X

aaa FEFTANBIFIRSCRF T, AR RESEFIS IR IN R, FEANZAFI LTI IR0, 2 KSR A,
aa TETCHMBRFIRSCIF T, ZVPXR RELE G IIRE IR, AL G TR, B KSR,
a FEFTIMNBIFRSCRE T, AR RESE B IRE 1B, B A MATFIHITHII, HL MBI
bbb TETCHMBRFIRSCIF T, VPR RELE BT IRE N — B, RARGT I ITRAEBR, BLRE — .
bb FEFTINBIFRSCRF T, AR RESEFIS RIS, ZAFIZ TR R, AREELNE.
b TETCHMBFIRSCIF T, VPR RAELIE G55 I BE I BORMMO T R AF A5 R, SR &

cce FEFTOMBIFIRSCRF T, PR RESE 555 IR IR TR T RAF I TF IR, BL A= -

cc TETCHMBRFIRSCIF T, VPR REAANREELIL6ST, BORWRES KA.

c FEFTOMBRFRSCRF T, AR RAREBIEAHT S5

TE: Braaa g8, coc ZKUL NGRS, M MEHAEY A, “OfFSRATHROR, RN BT A

LAEEHRS X
A

AA ZIPR RESEAR S5 RE IR, AN AMAT T, HL KIS
AA ZIR RESER5 RE SR 5, RARZTF BRI, S X RIR .
A IR RESEAR S5 I RE IR, B AR LSRR, E 2RI,
BBB ZIPR RESER5 RE ST, RAMZBF BT MECK, 2 XS — .
BB ZIPR RESER5 R IBLSS, RAMATF B MR K, AR mEEL .
B VPR REGEA 55 1 RE T BCR AR T R AF 25 IR, L MRAR & -
ccc VRS RESEA 55 RRE JIR WO T RAF RV IR, L S -

cc ZIWR REAARELL 15, BLAMRATRES AL,

C ZIR RARELLIE G5 -

E: B AAA 90, CCC YR LURARGSN, R—MERSET A+, = /SRR, FRomng s S i T A5 4.

HRABRER AT S X

2 : =}
AAA IR AR, BEAANZAMAT TR, 15 AR

AA piF ARG, RARZTF BRI, 5 SR,
A U A R, B ARSI, 5 XS AU,
BBB iFF et RAMATFIEEMECK, (5 RS — .
BB PR RS, RAMATF BT MR K, A BEE .
B 1 2 A ERCR AR T R I Z5F 3R, 5 SR & -
ccc U 2 A TR MO T RAF RIS, (5 TS i s«

cc FEAR B PRAL L5 «

C AREELE 5

E: B AAA 90, CCC YT LUFARGSN, R—MERSEEAT A+, = /ST HR, FRomng s Sms i T A5 4.

SRR S X

A-1 NP6, AN SRR, Z et RE.
A-2 AN BRESI B, wAaNEBE.

A-3 AN BRI — M, 2 5 AT AR ALK 5 o
B AN BREBAR, AR EL K.

C AN B RESIAL, EL XS .

D A IEAAT B

e R AME AR EAT RO -
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fudik: JEROH ARSI EHRA 1T A KRB R AT A TR 2 S 4R3I SOHOS 5%

5% : 100010

HiG: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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