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O W55 HA
BREE® (B304 2020 2021 2022 2023.3/2023.1~3
BErEit (o) 327.82 353.07 432,07 435.64
LM A FE NG AT (270 128.00 138.18 156.67 156.81
i ait (47 199.82 214.89 275.40 278.83
Mg (2o 116.50 164.51 209.23 192.08
BB (278 23.12 53.34 52.97 6.11
ZEMNEFNE (2 3.16 4.42 5.91 0.29
HRNE (2o 2.17 3.07 3.40 0.14
EBITDA ({Z7%) 9.78 12.71 13.42 -
ZE TN A IR E IR (1ot) 14.17 -2.06 -57.27 -7.58
BEAM LR (%) 47.65 54.35 57.18 =
EBITDA F) 5 {RBR A 2(X) 2.18 2.20 2.13 -

e L S E AR S R R AR A TR S 2 TR S 55 BT GRS IBA 0O 871196 H EL bR TG 17 B = LI 2020~2022 4F FE 8 11475 K
R 2023 F—FEM K IMEEH . Hrh, 2020 45 2021 0 ZHHE 50K H T 2021 45, 2022 A HHR S HYIEL 2022 4200 % Hdii R A
T 2022 FH R ARG 2 Tsds E b S sl S 1 S BRI GS, EIhEAER S S . KRR R R R BTSSR
555 3« A P AT A EER R B, B E BRSO, e RoRANE F BB A T I, RRIi .

O [EfTIEes: (2022 S£HIR)

BINER B INEER
BT F S R AAY AA* AAY
Hh X 2l M B M
GDP ({278 9,550.10 8,029.77 6,040.72
—AIETEIN (278D 631.78 573.85 440.75
ZIBRITE B G (2o 156.67 212.33 112.57
BEALEZE (%) 57.18 65.76 57.81
EBITDA FEfREEAEEL (XO 2.13 0.98 0.55

e AR R MR R A IRAT W5 EMEAR “AMIEREFRREIRA R M.
PERKI: ATIRBRATFER, s b e
0 FREREFFMIFS

BURBHE  ERFIH  EXIER RATEH BRARE

HER  HER W (fers) Uz

22 Rz 01 AA* AA* 2022/5/25 5.00 5.00 2022/6/6~2025/6/6 --
22 Bz 02 AA* AA* 2022/7/29 5.00 5.00 2022/8/12~2027/8/12 --
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AR FE B BT A0 T EESK, il fs B B i X & m A S A R R BT BRER VP, X KU AR
FEMEATERBR IS . AUPPLN e PR ER PP ER -

BEREASKERARER

“22 TEE 017 T 202246 H 6 HEEE, 2025 6 H 6 HRIM, KATH 5.00 1470, fHiFF5E
FIR SR RATH A G, HTEERIMH A TGS “21 H D17 A4, & 2023 43 K,
“22 TWE 017 IfERAHN 5.00 1270, BRSO ER BRI E 2.

“20 TR 027 F 2022 £ 8 H 12 Hilg R, 2027 4 8 H 12 HAENM, KATHHE 5.00 127G, s
LR ESENBR AT RAE, ATEERMRAFGS “21 HKk D27 A4, #% 2023 £ 3 A
A, “22 TR 027 WIGFRREN 5.00 1470, FER S COILL e @43 E e,

ITEAKIE
BEUWEHF S1TABIR

2023 FE—ZFEE P ELFEEIKETIN, GDP EIHEK 4.5%, FHBK 2.2%, =/ HRLH
X AT K TTRR R BT, SO0 EARTHIA PR NGE, PO MR LE N EE A TIE.

S E BRI, TS E R 2RI —E S URE, IS BRI Tk, 9K E %
fun R SR IR N T, SEEBCR EALEAT, D BB BRSO (AR S R, 1 S B
PR R DS R, 7RG Rrak S5 R rh KU Sk AE . WANIBIAE S, Mg R
LR FE 2R RS RS, BHE AU 58 4 R T sink; MWIERBIRER, TH R EAPTIRIRE “Hl5E
557, BERTBOVKBEBCR IR RIS, ARREFES T W O NMMTEUHE: WO BUYE
JE REHIESINL T R IAE, b UGS AR AN RIBIR SR KB T; WBUSS ISR, &
155 ISR 2 5 R e 99 1, LB S, CHGR T BUR 65 Ik L4, @ikt
DXtk B R o

RS E PRI, BEEATHE RN, T EZE NGBS S S R S S W
BUBCRRSE “IN15E307, W BOBR A P de 4, RIERIG KR, JF LA Reh s et
B A 9O 1B ) il B T BUR DA T8 R (E SNV S AT /07, SRR BT B
PEARALEETE, I LA EGECR VE Hh LA, 2023 SEBUN TAEMR S WK R 55 KE 9. @ isai
PR R L SCRF RCE AR AR R A 58 4 i ST AT BT X R P8, R TS 7
IR RS PR B A

ZaUERER, HEEEEN N, RRDEZENETORIESEIREY, RS, —FHEE
DRI TR SO N R, 2023 R4 GDP HEE N 5.7% 24 . WIS, E A Frsk
HERE ML G R R BRI SIS, B TR KT R i I B A T R A2

B (2023 FF—FEEFLWEFSEFEIT), IREEEEE https://www.cexi.com.cn/coreditResearch/detail/99642type=1
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APV T T, 2022 4 LASK 5 355 A s 5% 1) M B IR A 46 B v 65 5 AU AR A OG0, e il o
TN S S R TR I AR, Al TG B i amOR v IRUR: 1l X PG 5 55 IRUR ik i 4k 4 s o
e Je 2 MR B 5 ) 53 2249, 04 DX ORI R AR A B AR, B AEHES IR Ak R
RIE, TRV 55 AR LA B A b o s v 4 DX sl SR K045 XU « R 45 A J5 1T, (2023 4
BURF TAERE ) B 7“5 IR 54, BRARRIE 4, a &, WRAER" 1gE,
Tk 2023 AR BUR TS B AL Rk e 3, BRtEfiss g « DART Rl (/] 7 77 BEE
K, BRGREEE A PPty i B e, SR DY E ST 2, RTE SRR DY 3K & i
5 I R e PR e L AT I] i 45 U7 S e Al B e XAl F K A bt o T IBRGES
TR 2023 NG AL DAL, ORBUILEE I BEAN, JF BASE B K BT 43 m G
FVESTH GEAR GG, RRSEM 8 A H &%, 35 E AR R RS 5 E a H @%bl &
AR X 35 R AR X R AR A F R AR AT RS, I T SRR B R 3 A oAk
BN

XigEF s

WAL TIL A, 5 Bl M SR, 5950, BT, RS Al ik,
TEE S AW (X FrdbX . R, B 4RO ARE 1 ANEET GERTD. #
£ 2022 K, WM HEAELNDN 536.62 JiN. EFR, HMHTEGFREFRFERE, Folkgb
WAL, BRIt — P neg, W BCPET SRR R ACE, ABGE RAE . RS TR AE
PRAL T AR R R SRR . 2022 4F, F N T AR SR X AR P RME 9,550.1 147G, A TFILHA
NIRRT, FEARMAE T F IR 3.5%; —MBAILTE IR 631.78 1476, HIBREHKE
BRI R G K 1.6%, BAAZGFRIFA. R4, HIMTTT ALY GDP17.80 /it, J&AWHIIAL. #
22022 FR, HIMTTBUM G RESEL IR E AHEEE 6 AL, M T i K i 55 %50 ik
16.83%A1 77.94%, 1145t % R 51 55 ZRAE 0 B ML T- AR 8 M 11T 3 77 EURT Sk 2 53 55 B AR ARG T
¥, ARG BU B4 55 Gt B PE G 55 B A R, B 55 U AN 25 240 o

2022 £E, EWMTH TIAF R mLr, SFEMELLE T IE GBI 8K 9.2%, #
BEDL B TS A G 12.0%. B IGHaRe, R SeihliE SR~ A E “ /TR,
FR RV SRR Z . AR 2 B BRI T 28 BT AR . TTREIAMR . A RIS
TR DA b= 2 WA EONE K, 0 3K 68.1%. 33.4%. 28.8%- 16.7%. 10.6%. HTREIRIKZE
RO FIE BRI E P~ AT 4,000 1270, BT, BEEEIR A, BR=K4T
A=A S A 140.8% 223.0%F1 29.2%, XA A Tk E K oTik 2 53 I8 61.2%- 26.2%
1 14.8%.

R 1 2022 LA T BHTH E T BURSL
" GoP — RSB

THER 122,875.60 - 14.44 - 9,258.88 -
T T 23,958.34 1 18.60 2 2,329.18 1
R 16,907.85 2 17.88 3 1,558.21 2
T 14,850.82 3 19.84 1 1,133.38 3
R 11,379.60 4 14.70 7 613.00 5
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T 9,550.10 5 17.80 4 631.78 4
(ZSA ] 8,457.84 6 9.37 11 517.43 6
EZpA it 7,104.98 7 15.50 6 325.49 9
i) 7,079.80 8 10.56 9 453.26 7
ZEM T 6,401.77 9 14.18 8 416.62 8
FEYT T 5,017.04 10 15.58 5 303.96 10
T 4,742.42 11 10.41 10 300.10 11
L i 4,111.98 12 8.26 13 271.78 12
U 4,005.03 13 8.70 12 212.81 13

VE: ERSMHBTITHG AKY GDP FHRARH (£ A Tk,
BEORPRIE: ATFRRL g R
R I 28 Gr AL Rl AN AR R I 22 Br G KON H M T B 4R i 747 10328, — AR Fa b
$eTt, BN RIS DR FFIE A HL G B Re e, WTBE SR R AT 3 (s TR AR
A R BUR 2 N BN T BUG I R B ZEAb 58, B R BCE LN e
TR, ABAZ E IR AT T SO BRI BAT — € A E M. ARSI, H M RS
A AN IR, (RIS T A R R B R OB ERAT M B R SEIRTE, AR S D, K
EACR OGS E L, R AR BB

2R 2: JLERF M T HT S BSE S

BiH 2020 2021 2022
GDP (fZ78) 7,810.32 9,037.80 9,550.10
GDP Hi# (%) 4.50 10.00 3.50
A GDP (Ji7t) 14.80 16.57 17.80
Ii] 7 B PR B AEIE (%) 5.6 0.2 22
— AT (258) 616.60 688.11 631.78
BURFMEEES I (270 1,161.72 1,467.75 1,414.95
BLSRA SHE (%) 84.74 82.79 79.53
AL BCFATER (%) 84.89 89.15 83.17

e BB i BN — A SE BN 100%; A SEIEBCT- 0=t A BN — A EFH H1100%.
BORDRUE: ATFRORY, s s

BESH

PIFEERRIAA, REAA, SREENEREMNTURFRREENR TR G TS, EEMNTHISOR,
FENEERRERESEPLTESMN, EFNERER, RABGRHNEREMMTTREN; 1, 2
AESEEMmEAS. BEEE. HESE, YUBRZIFWAMLs, LFHRESTH, sEm—ERENR
ERER.

EFEIENRE, QRAEEMNTERKRRENER, HEFRUFSAF-ENLHEER, BESBFENR
58, MNBAFHWERHKE; 2RBESESEAGEX, BHETES, FXTUAREEREFERL; ARF
B BEFHRASHEKX, RRAKRKANASILEN; FrtE~ S ZEZEHEERUARBIARSE
FEEFWRA, WEOEURBEFRERKE.
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I i EER ‘ BN B A A IRAR 2022 FEMEWRFEE
ccxi NFERITABRES (B—HD) . (BZH)) 2023 £FEREITERS

2 3: JEERA T ENBRAMERES (FTTT. %)

BRHE 80,910.44 35.00 257,215.74 48.22 102,387.78 19.33 1,395.94 228
R 1,479.91 0.64 1,238.77 0.23 1,183.19 0.22 765.91 1.25
IR 6,835.84 2.96 7,037.42 1.32 8,440.61 1.59 1,369.48 224
FHIED) 2,500.78 1.08 1,864.86 0.35 994.15 0.19 148.36 0.24
FLB 45 3,347.99 1.45 5,740.98 1.08 5,846.98 1.10 2,482.63 4.06
S 97,238.57 42.06 187,652.28 35.18 307,296.27 58.02 30,992.68  50.70
HoAh iR 55 2,049.75 0.89 3,055.13 0.57 3,216.25 0.61 501.36 0.82
=7 MRS 1,612.61 0.70 2,026.92 0.38 4,281.35 0.81 1,194.94 1.95
L/N|4i 85 4,389.59 1.90 6,591.47 1.24 8,763.35 1.65 2,805.26 4.59
T AR 55 10,504.59 4.54 23,833.38 4.47 26,052.30 4.92 7,621.06  12.47
THERAE - - 17,769.14 3.33 49,874.91 9.42 6,705.41  10.97
paNiEiy - — 2,537.74 0.48 1,654.46 0.31 556.72 0.91
FHoAth 20,325.34 8.79 16,871.36 3.16 9,685.42 1.83 4,590.72 7.51
&t 231,195.41  100.00 533,435.20  100.00 529,677.04  100.00 61,130.48  100.00

BORRIR: A ARG, i fe b e
# 4: EERAFENWEBFIHHRIER (%)

FFRIER 2020 5 2021 £ 2022 £ 20234 1~3 B
e Sk 52.06 24.02 7.54 39.94
R 65.52 42.20 32.73 100.00
IR 13.02 -1.75 455 -44.36
FEGH) 3.69 24.94 38.56 43.48
FB 55 -3.61 74.00 78.17 46.11
S 0.38 0.48 0.15 -0.86
HAbRS 11.84 21.16 17.99 58.49
BT RS 68.99 56.76 1.74 -83.58
LN 5.37 3.84 572 4.94
5 AR 55 47.97 37.90 52.70 43.55
THERE - 16.11 6.49 3.66
AN e - 8.80 20.37 43.52
oAt 21.47 -32.02 -70.09 33.88
SGEERR 23.93 14.27 4.64 10.56
FORRIR: AR, i E bR
X H 2 S5 EERR

L AEEM TR G H EERERREEF T, AT ETE T HER TR, 55
BT IBH I FrBIIEE UGN E, ST LEEL TTGHIEE FEITHIRA, TR
BEHIBAR FHEIFIL-

PREFIIA, w52 5 M T SO iR B U H i e iis s Ak, ZKAE 1 2 00 SOCR I H 2
THE, AAREHEE R P i X R8I H (LU faiRR “ & RARIH 7D HINTST 5
TH M SRR &5, 1H @A LR R XA AR GRS TR AU RS

# 5. BE 2023 4 3 ARAFEBERGEBR (28

REETR s iy
fﬁ 7N i I
T H B BIEH E5'd gut | SRS ST %
AT B E 2012.9~2021.12 66.06 17.21 65.25 HURELRT HY B
HARBEDH 2015.7~2020.12 35.00 15.00 31.19 mimtkia s

S |
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EARIIH 2017.12~2021.12 39.53 - 2432 Tiihizs
LRI AR ) R 3 T H 2022.1~2023.6 9.41 = 4.99 Ttz s
it - 150.00 3221 125.75

BERORIR: AR, hilEE bR

ARSI H A 17.69 AW, CEBIERBES RSO EIRE. BRE ™. &
Ry R MR AR S 2 RSO AR T R 55 T RE R BN T AR SBT3, e Bt ok B M
T BUF L6 L AT B, 2 AP s N ey, ST I3 H — 2 2017
8 AR BN, @A AR 12 ERAEH 4tk (1~4 SH), Hri 1-3 5% (&
FHARIE 1110 737 J5K) 54 S8 17 2 GEFTEAIE 1.19 J5°1FJ50K) X EREE, #HEx
FEERMBMHIRIT. AHBWEZ G0, EH L. AT OEE M TSRS, RREZ
M BB AL, W2 3.21 J3°F K. STb) 3 SRR Z) 9.5 Ji-F Uk, BN AN
1 10 JZ AR 6 HR (5~10 Sk R A BEiE S WUR SR A0 SRR B WL i, b Rk it e
WA 3.99 J3° 1k, Hrp 5~6 SRR IEA T H M A AR AL 8 5. 9 550
LT T B AE AT M T SERTE: 7 SHEAT 10 SR 400 B Tl ATk, Horb 7 SR T T
JEICBEW G, ©F 2020 £ 5 AHRARIZAT. S0 I H 2020 4 1 S TEATRE, JF
TF4E 8 H g iikets, Wyl s, s, AR B EIZE DS ION .

AR A XA T M TSI, iR T, BAES 2 E OO R AL, SR
AN 12.6 A, ZIH T 2012 4 9 HBshibE T/E; 2019 45 5 AFRE M (34 gz
By W Gl T 2020 4E 9 HEShEE, 2021 4F 4 H OB R R ARG, HER
I H BRI ABUN LI S AR B, BN 32 B0 X R A S AT .

SRR E A TR N T AR A AL, F 2017 5 12 AJashidw, HHhiEE 22.34 75707
K, IR 33.92 /5 VUK, TiH &AM A" H &Mk TUH —HESIMA 5.51 7577
K, EENEG SURO REWD RS, ©F 2018 45 L, —HHEAEZEE, FEHT#
FriE3), ©7F 2020 4 1 NS @SR 7.93 LIk, FERPE SH N &,
F 2020 £ 6 A5, AFREMAEIE, T 2020 4 9 HARANEZEE . @RI 20.48 JiFIK,
Y s AL 4 B 23 JRWEAE, HAT E£HRIEDH SIS i BB .

SRR M e s T H A E RS AR MR EEE. SRS DR N %
WA RO CAREE, MR TIFR 7.70 J5-FJ2K, H iRl SR 2.40 577K CadEth b
AHIAR 1.50 /5~FI7K. H RS 0.90 /5~FI7K), WiHT 2022 4 1 AJF TR, BiHIH
RISFETE 9.41 1270, Horr A THRIFR TR 7.50 1470, Felfefs o TRER TRl %
FIMEL 1.91 1270, AFIARRK B, SRS E FBESZIIN

MIH IF RO, AR PTESCRIUH LB Fo8E, S5 T H MR REF, B4R oTik—
SE MBI (H A FFEE ORI H B AL, B SOEUR,  HRiE A SE 5T IR ST
Tt

R 6: BUE 2023 £ 3 AREEF MBI 7 FAK, JoR/M, TiT)
Hi LB ] H AL AR L H AL AR i FEHASEN HiAH 2

HRE 7.60 7.43 1.25 1,811.32 98%

10 A
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AT 35.68 32.25 1.11 7,706.40 90%
&t 43.28 39.68 9,517.72 -
ORI A FHRAL, il E PR

T it EEIEAR B

4 A L BB 5 BN RN, (B JGHITT i B e BA B, AR & THIE

PREFHAN, U BERML ST B A R AR 1 Bt . A TR 9 N 1T IBUR R A7 B TR IA B3R X o A -t
fiti 25 THRIF e L B Y 5%, IS LS AL, TRAS R N 7 Lt fi & A RE . S5 BRI 30
T, BN T E B R AR J7 T Ak R, A O A I BURAR A SR
IS, HAFBHTER . AF BRI SRS I LE 2016 4F 4 5 SCHIFE

ML S TFREAE KRG, B 2023 4 3 AR, anlc5e T -EHimiRIE 81.96 Ik, Cwt
45.86 10,70, FITAIEK 102.06 127G, A F) LRI 2 3O K. #E 2023 45 3 H R AFE
P TR 52.89 {070, IR B S NER, TR EEE AR ) K AE L .

R 7: BE 2023 F 3 ARAF HHBEIWEABBEIBEN (2. TTFHK)

Hith 2 Fx BB [BE'acl BeE i a] FFREH
KA R 32.29 10.09 2018-2024 25.47
— R R 4.82 0.48 Ti RA5E 2.00
PR 2 A X I JH 1 i 54.06 30.35 2019-2025 54.40
= ek 12.74 10.21 2022-2023 11.01
R 188 Sk 0.28 0.17 2022-2023 1.97
&3t 104.19 51.30 = 94.85

T PSR AR B I H A rAEE) .
PORLRIR: AR, P E R

BEHERR
LA FEHEIRIREF, T HREXA I EWRARIBEFE T —E R (R RHE 5™

T HBENREA, HIFXRZ 2L BRI T HEE LRI BT, AR ELE ], i
KIEF LB BN

PREZIAN, AW 5 A 55 A 2 B D S T Bk 55 P
& 8: JERATFEHELZWAEL (ZT5. %)

203413 A
EAIE EAIE L TN
ZE 0.18 -7.83 9.54 0.57 5.60 -3.11 - -
it I H 791 53.44 16.18 37.85 4.64 20.39 1.01 43.26
&t 8.09 52.09 25.72 24.02 10.24 7.54 1.01 43.26

BORIORIR: ARRME, k(s E s

2 B b 550y o E A B AW A B AR 20 RO LB 22 B 05 508 30, Hh B 5
FEA T AL SRR RA R AT EHE RS ENARA R 5 L Bl
AIRAF S FINRALKEWARAF FINEREEWATRAFEFEARNIEE; ERLE
Byt sti@ R i 0 0 AR, 2B R EEX ST S, A o R AR I 17 T
NIVHE . OB & R E AR ST E# 5, T A RTLHE BRI K EATIR 2~

AT O



I @mm%@mﬁ ‘ N B R A AR 2022 FE RIS A
ccxi AFETARGSE (F—H). (BFTHD) 2023 FERIFIFHRIRS

F ST, A FRYE RN IR 2 ERRZRAE, WO E R b I FARTE I 55 PR AL A O BhiE
M, MR IE e IR B, 53 0 A o Y 1 T 3 A T A B

AT EEE S EER T ARNLAA R ERRRAR AR (BURFERR “ SR 1o, &

Wz e B AT P TP R R T, ) s I R SAT I RN H TR s W) G 0 BRI

TP AL DT SRS AR . I H P B R S S T S A BRUEAID . S AR BH PR A

AR DT R T SR AR S TR A AN R R

MNP ST REAG KRG, A F] C 58 o5 ™ I H A A5 DU kA 2023 4F 3 FOR, AR AU

A o M T H TR AR BRSO, SR SRR R ), /R RREE 50U b5 ™ i H 1 £ A .
R 9: BE 2023 F 3 ARAFRZEAZEHSHEBR T5FHXK. 255)

SRl
B H 47 S B aE | o e !
AR 2023.4~12 | 2024

EE N ZHE 10.22 3.96 18.87  2021.12.-2023.12 3.7
W 1) 5% el LB 26.95 9.87 4820  2021.11-2023.09 8.5
SCAE P 2 B A A 33.88 18.33 2530  2020.07-2024.9 53 10.25
A7t - 71.05 32.16 92.37 = 17.50 10.25

VORIRIE: ATHRME, il E e
R 10: BZE 2023 F 3 ARAFZEYEEH =T HIENR (JiFHK. 4476)

RAFHEH R
piodbitel I e --
2023.4~12 2024

T RHTH 7 il 32.88 18.93 - 220 8.00
TORLRIE: A mSREE, i E e
A Z I S5iRR

4\ 7] W HE IR TR R, AN FFEZZ N, (HZWEEFIKTIC, W2 IHHEF R
HE, BRIEKRE TSN

BRERHIN, 2 F) B2 5l g5 o7 A m) W N B AT BR A =] (BURfRIAR “ HRRE S 7D M5tiaE, 2
5 A AR BE . AR ATAA R DL R R SR Tl v E o iS5 EON B E I, LIS I A7
DB L, R AR S RS O o 2 745 3 R R SR TR 7 s EAT R, X R iER
Ve i SR R B ) 07 AT A 6, WO RIS ARG R — N H

ML ST FEAB UK 5 5 Mk 35 28 3mSR R ISR, 2022 42 5 WO o e M s SN (A L E %
i 60%, {HE AT IR ELAH &% S B b A i i — s 2278 UK IR 24 =) AR SE B EA
TG E L35 N E RIS L R F AR, 2 G LE AR RARE 73775 DU 5 8 51 Z AR 53 5 s O
R, BB RIS 55 AR K B A KT

R 11: E—ER—PAT RS LN ER (2T, %)

PR R4 R S i RIGEH SR 5 B
LA M AE R PR A ] =247 6.03 19.74
2022 4 TR TR L N A PR A ] HRHTRA JRA 3.11 10.19
AL A A = R E A IR A PRZ TR kit 2.82 9.23
TN 2 % BT RS ARA A PR FAEp 1.89 6.18

12 A
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I @mwngﬂm ‘ BN E R AR EARAE 2022 FEMSIEAE

Xl AFETARGSE (F—H). (BFTHD) 2023 FERIFIFHRIRS

IR YR O HD BHEERAR 247 1.77 5.79
At — 15.63 51.13
AR A B R BR A 7] CNER 0.90 28.84
Tl BT RE IR A PR A ] KB D) F 0.47 15.05
TR A A TR A ] KB A 0.44 14.08

2023 4 1~3 A

HT R T A RS A A R BRI 0.43 13.99
T TN KA H A B R A w] R4 S N 5 % 0.42 13.39
Ak - 2.65 85.36

BORRI: AFIHREEL, bl fEE bR
& 12: L —F LA F R 555 THREEE S HL (LT %)

FF B2 B T HESH B S
M HE IR AT PR A ) RS RAJEAR 461 15.05
TR R IR A BERE. HREE 3.38 11.04
TS % T AT AT PRE W B 329 1075

2022 PR — 4%
GRIRT B RS oA IR A BEEE 1.99 6.50
BRI R 5 K A BRAF BEBE 1.74 5.67
A7t - 15.00 49.00
T B E L T RA T L) N NEE ) 1.23 39.63
BRI R R R AR Rl . BREH 0.54 17.52
T IR BRI PR A F Lol E i, A8 28 0.42 13.39
2023 4 1~3 A ,
N T A H BRA A ke 0.38 12.34
YL A PR e VLA R ) KBTI A 0.27 8.59
A7t - 2.84 91.47

BRI AR, TS E bR

REHRIR

4 ‘ﬁﬁﬁlﬁﬁfg)‘?ﬁfﬁﬁ’ﬁﬁﬁfa HFRHERE, W RFLEERL; 12l FRANEE
s XL EAMWFE YA TEIF IR

AFREEENL S EE BT AR NG LS TREHARAR (IR “THAR") fitiis
B, EERHENTAMERE . SR AR e S o Sh sl sy AT TRE I H A B . kS5l L,
TN SRFCPAZAT (TR0 H & LA, RFERA I H SR B 2% A4 X
A FGRE B, R 2 5] DI AR B g iSO o A PRI H b B s B2 < e
TN TES, ARARTIHHRERER. BARE, A rAUEE ENE S LUR T AL H
WUH N, MEEUN, X EEN SR ST B A IR -
# 13: BZE 2023 £ 3 ARAF FEAERNRBEEMA BILE (L)

\ Esidsiga il

Iﬁ 4[\‘3‘

L AU &R | D85
NN RER TR 2019.10-2022.12 4.67 3.56 0.70 0.41
N L R R i LA 2020.12-2023.7 11.12 5.56 450 1.04 0.02
B o= ,u/\j_ti‘ 15 s
;}rhlﬂfsﬁ ARERA R 2023.4-2024.12 7.65 0.00 522 2.30 0.13
ey
NI TBOR 5 el 2 i H 2022.7-2024.8 1.85 0.00 1.60 0.25 -
0 T ZE I TR 42 ) v oA B R
”",J g s B 2 D A AR 2021.8-2022.12. 2.69 1.18 1.42 0.10 -
M H
RIAZRIA=Z % GG =S E| 2023.5-2024.12 1.50 0.00 0.75 0.75 =

13 A
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I thikiZE R ‘ ENTEREEERFRAR 2022 FHEHEEWIREE

ccxi NFEITARRSE (F—HD. (B2HD) 2023 FERIEETRERE
N T BTG X S R 27 ) b i 0 H 2022.3-2023.8 3.35 0.19 2.90 0.26 -
it = 32.83 10.49 17.09 5.11 0.15

BERORIR: AR, hilEE bR

& 14: BZE 2023 F 3 ARAFAEEMNEZNARREHEIE BERE (LT)

BB
2023.4~12 2024 2025

I H A3

NG E BRI X o 2@ TR H 2022.7-2024.8 16.58 5.20 5.40 5.98
BT 35 20 EAGHE 4 Z3EE0H 2023.6-2024.2 0.10 0.09 0.01
it - 16.68 5.29 5.41 5.98
TR AR, TPikdE E PR

H bl SRR

4 AR AR BRSO B WYL GIRE B EZ T EF WS, FE T A AW ELH,
H FEB I 4 F Tt — e R A S 2 o

NEPHEIEE ST T ARA LR, H AT E kS B 37 TR M SR IL T ik
Bt WINEPRREH L HMDERIAR TR FRIAEE. B OFERINGAT 0 15 M
B, FEWSCUEGEIZE . FERp. Bl 50 RS, R A e RS L
PR T AR, KRR AELER. BT AFKSEEE LS B AmEtt, SRR,

WEERTTTH, AF A AN AR AL B E PR . SCBERE M RIS L2 WS, ILFEA
AR EHAL S I RIS A, AR EARIRSS . YIRS AT S E T RS
EaRAY 55 RE s O 24w DTk R U R AR E DL .

0t 55 X B

SRR ERR A, AR SRR T Pk BHTRATNAS LR, RENNA TR RREERK,
EERKTAMEME,; ERELSEENRAMBOERE Y, ATMSTEKER, MSIALTR
BT, REGUERRIL.

AAELNEEH

EREFI, FFERFHIRF LT T A AR BLESLT), B R E LSS (HET VT
BRI IEH T, BRTSIEWT, W2 BT Kt tEF IR, BAEEFERN, AMEITEN
M FEEAKT, BERGHVIEFFLA

ERNEMN T REEEA S TFEZ—, AFEM NN iR E ) S5 i, i &%,
SRR T PN R LR AS 24 M ESURT PR WA TR R 25 S R A ik, (R B A R T O Wt DL R S A
k%, BRI R KA, 2022 R A E SEFEFE K 22.38%.

AW HETRMR T SORBH @k 528 LB, BREHEE. B S5 Rk, R 2w
JEEHL PSS miiaE gL otk ss, B Rl B SS I RIAE BT BSCGR I [
SEG S BRI R BLAR B8 B4R, 2022 SRS B A B
FLEEAE 60%LL b, R ERL S5 A R A& MBLE E AL, P B S (R AR AR E .
BNV, AR E IR BT B e s A RS AT, 2022 SR, RZPRET BT

14 A



I @mmg@ﬂﬁ ‘ N B R A AR 2022 FE RIS A
Xl | RFRTARRS (B—H). (F2H) 2023 FERERTRKRS

5 EER 39.80%, F R IRUES AR TR 1 2 BAAE 5 . Pl oo 32 2 R 1T (0 b b ik 4,
2022 A FLE ME R K B A PR & T I BUR B Tt k4 37.72 206, WU#ifE Y
IR TIOR8 =] oAt RESCEK 32 B2 20 ] L A EI Y 5545 N (1) A DA S AR A 10 H 1)
A, 2022 FEAFWLENE R -RAME S, AR HARRIGR R EE R B 48.29%. 2022 R AR A7 1R
FERFFRRA (52.22 1270) FFFHFRMEL (44.15 1250), 2022 i T5 KB H RiT &
FEVETH BN, W 4R R A LK 51.54%; [FIHASR, A7 5% A HR 49 0 - M Ak A i AR
67.33 JiFJiK, &% 56.63 1070, IAARALIKIHN 51.79%, SZRR GBI, s 5t -
WEME. 2022 FEARFEVEE D = R LI 83.15%, F R MM & TP & RET b X
BOE S H 58 TG N DA TG 58 7= v R0 40 L A P RS AN e v B = e 8. A =) BT 37
F B O B, 2022 FE 5K R 52 R 1) - 3 FH RO T 28.53 1278, & 4R L
VEPE I 70.82% . 2> 7 KT 4H A8 5 R RUARE (R 150 08 4k s b 7o ] Sy 8 30 s ok — s A RO R M 2 o AR
K&, AT BB eI ai e, AR R,

B 1. BZE 2022 £RAFHEESAAER B 2: BEZE 2022 FRAFZBR

[ 5 ¥ 7 i

13.57% ‘\

5.2T%  spig o A sk &

f 6.38%
17
25.30%
\.

S

HoAb ST
6.18%

Shin
6.48%

L y
DL 5T 9 HANE /
13.81% 9.32% RAB

88. 35%

PORRIR: AR, k(s E bR VORLRIE: AR, k(s E bR

# 15 BE 2022 ERATFAFITBN (I %)

B 2R KT R &5 HH
w5 PN T BUR) it -3k 4 52.92 91.79
NI PR A IR A E T} 2 B 5k 1.36 2.35
WM TR S EED FRAF oA RS HY 1.20 2.08
it - 55.48 96.22

VORIRIE: A THRME, i E ey
R 16: HE 2022 ERAF HAWNBEKIBH 1ZIT. %)

BENLEIR HIE R S i
PR T XGRS ME A E RAT - HTF R R AL 10.24 38.20
& P T I R AR H 6.49 24.23
w5 P T BoRE IX R KA A1 5 2 MRS A M IR 4% R 0 RAT - HTF R R AL 2.51 937
o A R 1.43 5.32
T R R % )R TR 1.41 5.28
& - 22.08 82.40

BORIORIR: ARRME, k(s E s

A AT E AL T2 S B AR B AR AR, 2022 47, A FIIREITEERER 16.20 27T, YR E)
EATEAE 027 14T, BREZEHIN 0.19 48, EIRPRIERERG W3 MR BEA A RA Hg Kk

—_
W



thikiZE R ‘ ENTEREEERFRAR 2022 FHEHEEWIREE
ccxi NFEITARRSE (F—HD. (B2HD) 2023 FERIEETRERE

13.72%, BHEARL M8 TR RBEERIERIA R, ARG EPE BT, FEASE
AR SEouI LR
FRERIHN, Aa| S FAT K EEZR A A TR oK, BEAE I E g B, Rk w3
BT AN AL TR 25 R B L, A RIS IR PTIC, W SATAT SR IR
b TR o

R 17: EERA TR REM KIS (LT, %)

TH 2020 2021 2022 2023.3

S8 s 327.82 353.07 432.07 435.64
Temst s 40.67 43.46 59.67 45.81
AT I 3.47 20.97 57.65 60.48
HoAth SYSGER 52.35 51.60 26.68 31.87
YA 74.75 72.14 109.33 114.26
BN T = A 58.21 57.59 61.58 61.01
g S e 18.50 28.30 51.83 52.12
I 7€ Bt 7 63.01 55.97 58.62 58.21
LB 44.58 47.43 40.28 40.01
Ly Y i 128.00 138.18 156.67 156.81
B R 60.95 60.86 63.74 64.00
ST 47.65 54.35 57.18 55.05

BRI AR SR, RS E R

MER I

RERP, LA EY], ZEESIHERFRAHEY K, 4748 E RS B E
FUBHT S FF T B FRIRTIIE, 715 BES I PR 7 E ) R Rl 8 I B T SRR AL A A 9 M o
PRERIIN, ARENL 2 eSS AR, EINEL EESEARR, SR SRH5T SRR
DB 5BV NFEARILAS, 2022 SEICIEL KT 1, BLEFEA PRI, AR BTE A
AT ZETER I AARGR . BUH BERTZE . B R 75 7 TR S AR . 2022 4F:
2] AN T BUR U k4 37.72 1270, S8 TEEh BRI ORI N, 22 E Sl
Bl it IR AR

N GRS R EGRAE ORI « L BRI (BTSN, 2022 R4 A WA Y 1 A
A 3484 1270, AP IE S ILE R N RBTFRARE .

NSCRFIUH B s, IR A RIS K, IR A R 2% BHE S B e 4 2B
NIRZS . 7] EELE I RAT AN B AT AT REEE, P GiR RAT IR — B, FRHF R
NFFEGEA T ) Rk BT e 71 b B BORAAL . B AORE, AFIEE BABE. SRS
RALBUGR G NBERIZE R E, BAEINSREIN W, B LIS B inarr A1

=

JE o

L QU B BRI AR, R VRIS R AT K SR R FUA R TR, AR R

16 A
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thikiZE R ‘ ENTEREEERFRAR 2022 FHEHEEWIREE
ccxi NFEITARRSE (F—HD. (B2HD) 2023 FERIEETRERE

2% 18: JEERATARERFERL 27T X)

WA 2020 2021 2022 2023.3/2023.1~3
BETHEN A I A TR 14.17 -2.06 -57.27 -7.58
IS BN A LT A -18.35 -37.37 40.73 -4.45
BRI E LA T R 6.33 29.65 24.94 0.82
< K IS 48 T 2.15 9.77 8.40 -11.21
L 1.49 0.76 1.10 1.61

PORLRIR: AR, (s E bR

= {maE
R AIEHEEFFLE K, FHFBAEERE, HEHGEEEA, FHEL T E TR
JE7; A F] EBITDA X1 B H A[/B Ik — &, (HEE IG5/ 2N 76 HIREERE T A,
A A B R TR P A o
BEE 2B S SR R . BRSO IIR K, AR AN 55 Rl 5t 75 SR AWHE T, 2022 4R 4
fii %5 FILLEK: 4.96%. FREZHAN, AR5 DURITHER. GirEMNE, BEDEIERRER, it
SRR IRTER NZ 6 ARG RUKEIAE, B 6RSL IR K, e 552
fh 2 HE L Bt e A KL .
£ 19: BZE 2023 F 3 ARAFRMERH A AIBR (12om)
£ 1 RN 146 E
BRATfE 115.90 28.34 87.66
5t 55 i Bt 54.68 19.02 35.66
E|FrnciAS 0.56 0.56 0.00
oAt il 7% 1.60 0.00 1.60
it 172.74 47.82 124.92
T BIIRSS oA = b 5 55 O S & AT 2240
FORBRIR: AT, i E PR
~ ) EBITDA H CABUM AN RSB R, 5 R A ) s e, i EE, a6
B SRAFEL 22 WU AN, A 80 A o ik B e ) He A i 2 B &SRR S, A W] EBITDA BOR R+FF
FalkdEs . BARKRE, LKA F EBITDA WA ESCH AT — &k, (HEEENFIER L
MFRVETE A NE T, A F BRI A . BRI ARELMT ) RIGHIARTE, filih
) AR )T R R SR DR R i, AE AR T AR R IH &S T AN R ST SR T .
R 20: EFERAFEMEEITER (LTS, % X)
2020 2021 2022 2022.3
MR 116.50 164.51 209.23 192.08
TS o 39.97 51.31 40.88 36.23
EBITDA 9.78 12.71 13.42
EBITDA F] 5 fREE 54 2.18 2.20 2.13
éé%:{ﬁbFiﬁ@fﬂﬁ—tﬁi@%ﬁﬂ@{% 316 036 007
R £ 5
FORRIR: AR RS, HdE E R
HEIR

17 A
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I thikiZE R ‘ EMNHERERERNEGRAT 2022 FHEFWIZEE
ccX NFERITABRES (B—HD) . (BZH)) 2023 £FEREITERS
2 PRI T, B A 2022 TR, A F) A2 PR B P2 HEL 133.75 12.7T, o 4IRS B2 I BN 11.15%,
AFAAE — 58 RS A b 2% =% 1) o
£ 21: 2022 FRAFZREFZE M UL6)

T H JRE M E ZRER
Uitk 23.75 FRAH . R4
HAhFRsh %= 5.10 JR A
T 243 HEF
1ite 56.63 LA
ckions 17.32 EiR L
P A7 28.53 LA

=12 133.75 -

PORLRIER: AR, P E e
AU, B 2023 3 AR, AFXHAMEREHUY 9.67 14TT, o FIHIARG B LUy
6.16%, YRRy E A A, EIRIE ORI S A ORFE T, 75 53 24 =] T (14 AT 7 X
Ko FIHIR, AFAWKEKIFAFI

R 22: HZE 2023 4 3 ARAFRSEARERL TG0

BHERTR AV A2 1L A HREH RABRIEN

‘ ) ) ) 2022/9/26-2023/9/21 14,900.00 w
FIMTIR I s (SERD FIRAF A il

2022/7/29-2023/7/26 5,000.00 w

» " 2020/12/25-2023/11/18 1,800.00 7x
FE NP AR B AR AT PR 28 ) A il

2020/11/30-2023/11/30 34,960.00 *x

2022/6/21-2023/6/20 20,000.00 x

e A 2023/2/15-2024/2/14 12,000.00 x
N AR H AR A R A Al

2022/6/2-2023/6/1 4,000.00 x

2022/6/17-2023/6/16 4,000.00 x

A - - 96,660.00

PORLRIR: AR, P E R

WAEBRSELFR: R F RN (k) S LE R AE IR K AEE R, 3 2023 4
4 H, AR =8 WIRRESZA S, AR =T E B SR TE S F .

RS

&%
2023 4, AT M SO MR e B B WA, A % BB B P SR AL
SRR

——2023 4%, AFR ISR KL 50%, HAR&FEIFERDERE, WitArE
Rt 50% 47, BB AR B LARTAE RIS A N B

——2023 5, AW AEDHMREIH BT 30~40 1270, BBESERZ) 1~1.5 /47T,

2 il FE BRond A AT N B TR A5 B2 P A R Brons R AT NS APIROLEEAT 0 A B R 3K 2 — o R RIS BRI, PilE R8T 5
RAT NARR B B, T REATAE A5 T B 0325 T B L A S TR B PR 3, 1225 S IR B R 3 v BE X T A5 S s, BRI, RITIARE
TIPS 25 RAT NI ARSI E T BT BEAFAE 2257

ALY

%



oA

thikiZE R ‘ ENTEREEERFRAR 2022 FHEHEEWIREE
ccxi NFEITARRSE (F—HD. (B2HD) 2023 FERIEETRERE

——2023 4, AF G R, Bl AU SRR B L) 50~60 14T,

K 23: AT E M Iabr I i
2021 £ES2fR 2022 FESE2fR 2023 ETRH
RERBIER (%) 54.35 57.18 56.21~68.70
EBITDA F| B fRBEfEE (XD 2.20 2.13 1.15~1.73

PORRIR: ARG, P E e

VEEETH

A [ B IE o RS . ESG A IR FFIUAE 7 DX 1 IR PG SRS T SR S0P REAT B 1, JF
W BB BRI ZN 2 7] Bl F PP S5 2 TE R

FBNE
PiEERRIAR, ARRIE—RK, KAR—FERIERFETHRAMBRER—EBE.

A RPN TE R FEZOR B0 H @R 055 HEAATE o RYE 2 71, 2023 430 E 2T by
b= T A 3t B ST T SO . RN, ARV R UBOR, A 2023 4F 3 AR, AFIR
KR BHIR5L) 69.60 1470, Hh RS> RAUTIEA, HRZEORGTAIHSE, AT AR
— AR IR SR B 55 R (1 B n T

2022 ARG EWESF LA TR MO, R 2022 K, AR KT SN 36.97 14
TG, BEMENAF HEZE KRR — B B E kIR A 2023 4 3 AR, AR
PRAZ M1 307.50 1275, WA FRASHEE R 67.15 1270, & MRt —f. sab, #Mmma s
TP G 5, A A R A B8 G i 2sa]s A FIE AR M T SCAb i AR B 32 B2 48 i
M, MR EEL, RIRRARAFBUM MBS RE: 5 T ARITESRTI RIGIHARTE, IEERTEf
R IBOEER, TTHA R AR A P b 58 R IR %08, AR A7) Re R A SR B S R %
WX FI R R D IR . 25 BRTR, ARIRSIME— M, KRR — RS RIR TR 2 1 7
SR — e 7 i

ESG #7473

PiREERRIA A, ARHEY. ERSHERXEEREEERY, BXELAFEMREERNKE; AREE
AIFRENASFUEHEER, BEREERNGESHAERFHE—SMNK.

MG, AR RS AT RES W RR 22 L VoK HPBEEIA B XARG,  H AT MR Z B AL, &
FRAE _F3A 75 T (R B XU

M, AE GRS IR RBOME S, AN RRREMERR; B = ARRE RS
B, PR TUE. RIS e B AT I B R, AR iR E
AT H T EAER AL eSS, RO T E AR S TUEAE Y, AR R RILM

3 i EIFRA ESG R ZIPAEE U RIS &R CIERD AIRA RN ESG PR FoASl, 4a T iiEs.
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I thikiZE R ‘ ENTEREEERFRAR 2022 FHEHEEWIREE

cxi

AFERITARGRS (F—HD. (FTHD 2023 FEREITRIRS

AETH, AR MR T A FER AN . BB XAMEOR. SR ST T R SRR,
IEEERAR Y MBI F A, S m A AR G s i IR B RO, RIS

Ve, (AAR T RIS L AREZE, WEiEfE R SR EE A et B .

MRS

PIREEFRA S, BMTBFNZFENRE, TEFAEUTSE:

WONTA PR ErEE, 5 1. RS, S50, OB R, M Rore Al
DXIRZE B A fe R, A A28 BRGNP b 5 M s M T W B T R T 34 TR
I, M AESRH M T BUR Rl BN BTG N, 2022 SFBUN 155 RBUS 28 H 8500, BUF R 55 %
(77.94%) LT HEPFR 100%EMbrtE. EXBNMTTG8RZ, RPNHITBUTEEGES ST
FeE 55 BON TR, 7 RIEBURF 5155 B INBR PR 55 )5 T e R R G XU .

Fif, EMHBEANARNXHEERRE, TEFIUEUAT 3 SE:

D XIREZIVERGR: 2 R M ORI AR T 2B B AR, AR T SO A
BB E Bt vois E AL T AL, 5 DX HA A Al 2 R % o T, XEE

EERR

2) SEBUMBIREREE F: o) SEBRPstl N s N 7 A ISBURF,  HRE 17 BUR 55 B AR FE AR SE M TS
TR AR B B B AR, OB ES A AL 55 T 220 5 T BURF A i BE R SRR, RIS 51 55
BB AR B DR SRR S BURF R AR BE 155 o

3) MAESFF AR

GFiesk, BUR BT STEANS A7 BEARSCH AR A B A HE S0
 24: HMNTHRRE G HE (LT, %)

M T I
(FEHDA R A

2l
S HA A

W T BB
SEHFRAF
WM R AR A
RoR

WM B R A
R F]

GEAGR %5d7% 3
HAH R A

KR BFF
1B L

HHT AR
BUF 100%

N
BUF 100%

HHHAR
BURF 93.46%
MR
BUT 42.28%

IR
BUF 90%

N
BURF 90%

IRReEf 525 T

RIEHS JH 908 7 Al
BRI e S o Ik
EEWRE

ARAEH M T A AK
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ELEE(X)
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2020
406,727.54
372,919.57

49,340.70
523,475.27
747,535.33

16,997.45

56,838.27
445,776.14

3,278,207.26

51,338.93
465,605.49
699,352.53

1,164,958.01
1,998,197.18

44,841.17

1,280,010.08
231,195.41
31,597.27
62,954.51
289.46

68.85

21,666.80

66,705.43

97,778.18
343,937.76

84,796.82
229,024.09

10,873.09
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2020
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1.49
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EBITDA FI| B AR5 1% 50(X)
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11.91
0.21
2.18
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515,952.86
721,433.00
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112,259.35
474,299.98

3,530,665.74

63,637.87
844,155.21
800,923.03
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2,148,894.51

57,702.53

1,381,771.23
533,435.20
44,170.99
93,807.64
661.60
77.86

30,745.12
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54.35

51.31

-0.36
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2.20
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1,093,285.84 1,142,559.91
35,832.33 35,852.33
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4,320,735.02 4,356,356.46
62,379.18 50,192.46
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1,237,074.59 1,224,826.43
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1,566,688.47 1,568,101.14
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140,972.44 13,427.34
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91,101.08 -
134,234.62 -

585,027.19 98,610.86
144,374.87 1,667.53
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15,101.78 6,552.18

980.00 20.00

330,183.34 110,361.78
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15.59 -
0.16 -
2.13 -
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