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AT & 7.43 10 14

BORIRIE: A2 R, PE B bR e

KEHF IO T EE LK R RRIT R A A £/ W EE T/, W TR P,
2022 FH Y RAT= i/ HEFFLEIGK, 16 FHE IS ELHIRE AL,

UKEEIASE E BN SRR A VR P RS I B . T RERI A B SN R G TR B 55
BEMS, JTERS TR, ath. BE. sl IKEHE, DKM, ubscd. &
SR 6/ ARV NI VS I R8N s Vet LR 1Tl PN B St NS P T N B A 7
JCT B TR A SR R RS RE R AAE N R AL R A R, R R A R AT A e Al
MEEER, UKEEFAETAVENVNANT R FFEE K, P R B RIS, ERRE 98%LL LK1,

2021 77 S EA R A E BT BT, HEER G RRE, BEE VKPR T UCEN . SRR

TR K 3% 4% i 45 7 A R M AR, 2022 AR B3 P . UKECFREE T RE i F0™ i 1 ZARFEAK

TR TR CA FISRBOT 5, UK BRI IR TR LR A5 5, % 7 K2 o 7 BURE

KA 4, [BIOWBRAKE #& CARIS A R AAE 2 7, PRI Y 1 . EFE

EHEECEA, FWEBUME A BTG, KK EIOR R K, 7RO R SR IK AR B L .
F 6: 2020~2022 FIKRI IR EE=HF=HER (5/8)

FEF=H 2020 2021 2022
EEVhs 12,374 15,097 19,370
TR R & KRG e 12,368 14,847 19,235
PEAT & 838 1,088 1,233

BERIRIR: DKEEFR AR AR, k([ B i 2

4\ A R EEAT AL 55 2 FTo A AT AL T-STF I 1L, T FERAERLTAM T FELTIHE R T, 4
AR TG, T WG, KGR LW S, BTN K,

THUFM LA NERL . FRFERERAHNIIAR . A LHE, g bikeds. &
RIE®AILLIT 28 8 XS AL 07 48 e e BNl o 22055 T, ZRAHA 2 B N E R AL E
Fedl, HETRERE BN AT IAL, oA TG LT A, 57k T, FRAHTA R E
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ik EI ‘ 2023 A A E R A ERERAGRAT
I @2} coxl | fERERRE

5L FEG & R A, B g AR AR IR 548 R LIA @5 AU M R ot
R 75 28 RN T o A 2022 FF R, ZRAHM AR H S 4% 7% 59.65 1470, % 24.99
1. TG
R7: BE 2022 ERFAFMFEEZTBERL (2
B &85 BT BZ 2022 FREERSH

SR AR LR RefiE TRETH 12.80 11.37
1R AR ZE A HL 4 5.00 3.09
B4 FE X8 55 48 150 12.90 2.62
KA A B X A 75 48 P kAR T E 6.20 1.15
IHREAX R 67 55 28 e S i AL T E 450 1.72
553 ) v e R R0 75 48 v R B Mk Ak T H 8.75 1.68
N B RUR FH [R) A7 75 40 10 H 3.25 1.19
e RE T R AREEA R AL 0.25 1.57
T P RESXT A 7 46 T EH 6.00 0.60
& 59.65 24.99

(=]

PORIRIE: AV E B, s B bR e

2022 4, RACHM L™ 32 NIFTRRZLR . PP ReRF KRR, s IR N, Al
- BARK R BRI SFEs [FHA, RAEAM B 05 oMk 55 e R AT, 5 4l 25 B3 KA 2 DLk #b
LR T, 82022 FALGTE LG FEIREOR . 2022 4, ZRAGHMLE SR A mofr B AR MR 0
M, BsE THREIEIRAE . BRe T . SrtaliliE. AR EREE. St TN
R RETT I, AT E Bl 2k NN R R B B

K 8: 2020~2022 FERAFTA = G- HER ()

FEEF= 2020 2021 2022
i e 48,616 47,577 39,386
i HE= 52,464 45,678 40,096
w5 Ehag 7,525 11,181 15,055
i HEE 6,825 11,668 14,139

BERIRIR: AR AR, ok [ r i B

HBWHBEY K, BLAEWRAN BRI, (HFWESTHER, FRERL RN T
BEEIEH RN ITSL

Hul A SR o528 EHON T RER T AR IR EERLAERA R ME EFERME S HRA
a6 S R A R A m 5T, k55 R R .

MG IRAKRF, AR EZONBER, RIE NiFz T #K, FDE g T fIroe b
MRS, R BT U S S 22 R RO S A . A R R BB G W RO AR AR AR R S [ R
T, o~ w]— BOEREUE SRR, AR N T RIS ORI, A TREUE RS S, e W14
B, — AR 2 0~60 AN TAEH ;. #0A g @b 3 RIBUGE G BRI T7 3, RIGHTFUE il
TR bGRE A Bl P RIS SRIWTH, 2~ m ] BERBUR R AR, BER R R SO 58 BT
Ferga, ST E SR, SN EIT ARG, SURRIAEIL SN 0~30 N TAEH.

VIR AT, WG ERMER S EHARAT . A 325 L5 555 #4 BR A 5 Al CHINA COAL SOLUTIONSINGAPOREPTELTD 435l ##4 11
RS RA T RS ERAT 51%. 25%F 24% MR, Hb & E R 2= A RA TN AT 100%5 8, A5 325 LR 5 e Bl g
P2 T 4% JBE P 2 SRy it 1 308 3 7 e 2 TR A AT BR A ) o O 5 [ X 0 57 B A R 0 1 B R R 8 W) R 1 B0 R4 [T L e 52 B A B 1 40 A 36
51%F1 49% 1 A
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ik EI ‘ 2023 A A E R A ERERAGRAT
coxi | fERIRRES

2022 4F, ANEIRA GIBLFE LK 37.27%% 169.24 1470, BFIRAEKFE; A b TFiEsE R
B

F£9: 2022 FAGWEFERHEE N (Fim)

BN K% A kL SR 7 ol
BRI 1 66,992.33 3.99% HL i
AR 2 60,977.62 3.63% 4%4
BRI 3 60,746.47 3.62% HL i
AR 4 39,119.84 2.33% HEER
PR 5 35,457.59 2.11% L PR
&1t 263,293.85 15.69% =
B4R HEEH il=a B LA
2P 88,867.81 5.25% P 72
P2 85,720.40 5.07% L 72
HF3 65,259.82 3.86% L 72
w4 64,660.78 3.82% L AL
wFS 61,538.27 3.64% HL iR
&1t 366,047.08 21.63% e

PORBRIE: AFPEH, k(s B e

4 AR 55 3 R M Gl X 1 TF R RIS A 7= BETE BRI, T FE RIS T,
LEFEBITE VI —SEREH, BEL A

VENMR G T B B R k2 —, JEAESR A R ARSH 1 I & 17 35070 25 = b el X de s sk %%
FEARE LR AP R RE L AP, A FSE LR s E
FARA FRE B EL B 53 N 57.14% 51%H1 100%. A2 2023 4E 3 AR, AN R =4kt
RIS B L) 287.52 070, CHEHE L) 265.13 {270, BRE &L AR K765 BA T4 A HARR
T BE, FEERTEEIIMAT . KRAF EEESEE E . VAR5 S 5505 R 5
SRAFUCN, Ho P b3@ E RN LG EAS SR T 77 Ml el DX P B X R g TR RS S SR R e A 9%
BEEX . MEEES, YOI FRLE N CEFEEA T~ gefabr i RLAN 5 AL, Pk
el X 7% P L RN R BURF AN S 5 PV AR 51 RIS 5 0050 7= A% B8 R R0 Pl el e 35 02 s, o) 7=

Dol X T30 H A 24w PR g s, 32 Bl I U IS 2 R RIS o BRI o TR BB 4
[ 475 450, 52 A T S PR AN T AR 0 BE (R s M R, SR SR % 4 P A A7 100 75 DR

£ 10: 2023 4F 3 A KA T EEH T KB RIEN (275)

- & ARHFE | AFE ,
el WRIEE s P
7Mbbl 42 7R BEREBE 4 (585833 e B REPHETR

=

fin
WARHRE R soarne. A

. I A IR A A 385.35 316.38 257.22 248.22 02312 7J<15J;);;&iiffm
R RITHRME (1L &N B
iﬁ%{% R RIEERAR 60 17.81 153 6.91 2021.5-2025.12  FEEELRIRN .
AT AT £ gl ) S
HE 2 N3
A i %D'E‘?%E‘i, fi aiJ%é—iL\léz)\ i
W Pk A A TR 55.98 17.54 15 10 2022.1-2024.12  FEEELEURON .
A P
it - 501.33 351.73 287.52 265.13 - -

PORLRIE: AFBEHE, k(s FE e



ik EI ‘ 2023 A A E R A ERERAGRAT
coxi | fERIRRES

o3 F I ZR AR e A A M el L B TR B B A P BER RIS - 2018 47 10 A, IR BURM AT (%
TIRPR-ER SRR AT ML i B AR R ST 580, XU R S AR 153 2022 4F
XN 1 SR DA 300 73 K LA IR A R - REREAT BE S HE A s B 2025 SRR 500 T30
L UL stk Abslb g™ BE o i o0 D AT B e RS, OSBRI 17 BESR bk i BB B B
R —RAETH o 2019 £ 2 F, IWARE S+ =Fm AR RS WBUF TR S R, (%
BB 4 I HEREIE & M T A — AL T BT A . 2019 4F 6 H, M8 S — AT B Lt
EE RTINS RAHE R AR CBUNRIFR M leaie” sERdEMt. 2020 4 6 A, FZRANZE.
AR B K BEWUR R o8, AR e B30T H b B 500 A ML R A JR 7 S 4% 500 e D I
WAREZR ABUT AT H A& 2B I Sl — Aot 3 2 B SR Ak
iR JET e Ty HESh R R R MBS, & LR A AT B TH B RE L i b 2 1k T
FEo AR (Ll AR Je A b e e JAT R 2wl Je A P el P X 56 R0 H Al AT PERT el 25 )
AR S P el AT R A ®] CLAR iRk “ A ek bel 242 /] 7)) # 1 5 i AR ST g &
AMETBRAE AN SRR TR BE S AME BT &, AR BT 5L 75524 385.35 14T, HATHIA ]
AR DL 248.22 /0Tt MBIk 2 WAL — LI P B fe AR, A5 R AL A e
Atk AR AR IR b 2 R BRSO AL BE TR AR T 9%, 18 2 B i e ol el 24 ]
MSEBEAE, WIBR 10 47, MRl medabn (il 2% 40 430.00 14 7C, FE4aFR{EH 28 43.00 12 7T.
PRACSR PR FE 5T, A 2023 4 3 AR AW 2 R THEH 236.22 147T.

Tt 35 X\ Bz
BRRIORMFZ S

PIBEERRIAA, ARARRIEFERMFAATFEEM, BAGRSARTFEEN, SERDFUERFESF
R, TEXNFSHITES, AFFHNRRASRIERSE, FRXERREANARHERR GRS SHH
PREFMITECIRS -

On A ASHRWON T 2R 6 T A 0 AR S5 W R 55 9, RS> BAT Briieslrs R el 4ok
Nl A oSt T /ARSI B SN YU e e g B I MRS S T i P PR T st o= f G G E R RS S O U B
K A AT S5 H N BT, i A g K, B RRE ORVE 2w BT I H I BUR H
SIS T AT 16 WA R 2~ 7] G A KV 5548 bn IR e g PE RS20 o

N ASER G B DAL B 55 T R H A SR ARSI I B A A AR e sl g R 7 O
AR, B P LT R BN BT S EAEI0, 2 W AR B 1B AR I N« A% 2023
3 AR, NFEIAEREA MK 289.88 1278, L ENBEA R I b E 24 7] S8 S 2 7 IR A
B KRB 164.28 1078, TEERRXNFARIEA N T2 FBA HEARRBNEH T 80.51
75, FEABATFN G T 0IH SRR ST, Akl H 320y FRIH
IR 2RI H A TREIUH 45 Wi H 2R B eI s AR, B kEE, H
A AR, WA s B . AN, A FIAERLE M 19.14 1478, .

A i B S R AR AT . B 2023 4F 3 FIK, A SRR
992606 12,76, EEREAT SR TRAT . ARG TIEUR R AL DR 2 7 20 4 2
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ik EI ‘ 2023 A A E R A ERERAGRAT
coxi | fERIRRES

FEARGHI s BEAE I B 55 BT AL Bl RS v, A R BE /SRR T G, B 95184 3
s W SAATACE K@i . SASE I, ArITFRE R EBEIA BB E M, EEA L
S BEA N I AT EL

YANSIN =i Spni BV T 5> SN R A R R e SR 1 s V| AT E = L A € A6 AN M P A T
BEINK 2020 5:~2022 R0 7] A HR I B 20 Hh TS e A BT In, £ 5% i 2l ol i iz k2>
2022 FANEFRARE . ILHFER, A7 FEFENFAERAMEFRN, EERE AR REIT6RE
ER e LEURIR I, 2022 fFA R A G5 B SRS S, ARRK I B B3 i as o 3R
BTG IH A7 BRI 55, A F) ERARl R BT IR IE BN IR Y, (BT 15 S50 RO &
RGBS 0 W) PR B RE IR . AR R AR DL A B RS A5 2 Prisesl, (BESF AR Z
PR BT H BB s P T A W SR, SeBR ALa TE R R 01 55 1R 7 i RE D R
R 11 AFATETY IR RIFFHEIL LT, %, X)

2020 2021 2022 2023.1~3
BN 0.00 0.00 0.01 0.00
AR SR AT 6.09 8.18 9.80 3.29
2 5 -6.10 -8.18 -9.30 -3.30
ARMEZ A 0.07 = = -
BBt s 9.57 10.36 19.26 0.16
FAINERSE 3.54 2.16 9.96 3.14
N APE ATl (e 3.39 2.14 10.44 -
%S 33.48 26.97 11.68 19.14
AL A R 64.40 - - -
HoAb AR 2 4 Ab o 77 = 67.00 80.42 80.51
KA R % 130.32 142.69 155.05 164.28
S8 337.55 442.93 511.41 559.02
SR I b 27.54 4427 50.42 51.85
R HE A 817.78 891.95 846.30 895.37
MRS AR T AT 24.52 35.94 46.22 49.70
SR A 100.00 100.00 100.00 100.00
BERRNIR 3.91 4.00 4.89 7.26
R4 BE R -1.89 -8.85 -13.86 -21.60
VR T E RS AT 104.34 97.46 93.34 87.97
HABRLAT K 32.89 25.13 26.89 26.06
R 5 33.11 41.76 116.00 128.87
MRS 200.53 320.55 391.15 444.98
B 63.17 58.52 50.46 58.33
MEA I Z 65.78 76.68 80.73 83.49
LB A &R B -42.03 -95.26 -67.60 -33.67
PGB AR B A R R -36.73 -8.75 3.68 -6.30
Forpre WiImI BB ORI 4 198.37 65.83 97.40 9.63
AR R s AR B 1 I 4 9.95 10.22 19.18 0.03
B AT R4 245.49 73.36 118.10 17.76
ERA5-H B S0 2 AT P /438 % 104 0.99 1.00 018

&

BV B A I A R A 105.39 100.61 48.58 47.44
15 TSP/ A 5 45 1.50 0.85 0.14 0.17
&I ) 278 55 A -5.28 -8.43 -3.52

BERRIR: AT SR, PE E bR

BHORMS S
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Y = ER 2023 FEMAEEFHRBITREABRAT
I mm‘“%ﬂﬂ ‘ ERTRIRE
FigEEFRIAAG, ARAHAOREERARETFATRRIWS., ERIEZ RS, SiEaeardd S
B, 2022 SEHREFHENZSENERTE, BHII S, EREZEBSHRBNGEREK. BEELD
AVENFARIMFENREHAMNEE N, AREHORTLEETHEZELH. FARTRMSNERK, &
HOFEMFZTIFERTFAIBAE.

NAEEIF RN EER A T AR A2 I DAL S WON « UREE PR I RER R 78 SRk 55 A Bk
N ZRATE A 1 i VE R AT RV ST W R A BRI S SN, TS RN RS . 24 m) I 2 2
KE T A E g E TERE AT A ARG R S 3 LU R BB W Rt s 52 A6 07 i A e PR RE 2T 4
77 R ARLKT A Z R, FEACE 2R S, R SR SRR A SE A O

AR, A A FDE S T AT M B A S ER N, &I DR K B MABIRZ S BT
B 2023 4 3 AR, ARG HERE 3,335.71 1476, F B2 F)E 58 A7 b e 2 BT
MAF BT ORI B R T REAN AT o = BE 38 B M2 B i e U TRE RO &2
M AR B B S R R BLAARRBI B N BRI B 45 . 524 R £ B A A B Y
KEOM, 7] BOSOKFORFEE I, Kl 1200 1 SEDLA, BRI A NSO  BE e 1 —
e BT AR REVR I 2% B IR 55 RN i P RE 2T 4 MV 55 35 o) B 9 Py, A ) i %
PEAE R TR — AR BOCMBIF R I K, R 2023 4 3 ARPIE & 1H AL 30%. A7)
TR e R, FZR T m] s s AEA R A RAE R b, R LSS HERE . SR AR
MG FFSIN . RIS, A RAT — € IR I B2 T 55 < DL 2 H W 278 e BT e ok, e
KA PR, AR R A2 IR BT T B AR S

155751, RN A A BB SR, I IR U B it . B 5 ARk
FHIJTRE, AR RN T RIFRFERIE I, B0 IUBGL SR a8 N, HLA 55 25 M LA I 6555 O
x, WIS EAEE DL AR M BRI P B 2 ERIEIA . R ECRE A
W AR A i, IR 28 T BB AR B G AT N, B2 s TANE R, R ECAEA P,
BB A T B R S K. BRERIA, BUS RUBEAEd A PIi2E, 2022 SER 4 7)Y
FALFFACT AT, AH A R BG5BT AR TR, A Rl 55 B A 15 I sit o

TR, AFLEFESFRAMGRF R, BTN R A F BB ESFPLEm

FREEAEIN, EEER A wI W KA B B AR AR ), BB e, PR 2w e 5 A

Ox FERET H BN IN G BB S SR ST B B SRR T B, 2022 SRR T

N HFELECE B Ge BN, BRI A . BRI, AR IR

TRBEFERGF SN, 2v =] EBITDA X ALE M ORBEEECH BT R, (B REX AR 78 70 & i«
R 12: AF S OREEYFZFBEERERERL (LT, % X)

2020 2021 2022 2023.3
B SN 843.51 1,692.93 1,944.00 490.51
B AE T 622.47 1,269.37 1,633.16 406.42
Bl 426 6.87 8.35 1.34
A FRAMER I -0.01 0.20 1.63 0.11
28 L 45 F 125.29 317.66 203.19 51.85
FliE s 40 119.64 303.52 205.35 50.82
VI B I A 2 15.33 32.49 18.44 16.99
Thmsis 266.75 49551 320.15 539.45

O R A AN



thiki=E IR ‘ 2023 FEMAEEFHRBITREABRAT

Xl ERTERRE
RGBT 0.00 - 0.00 0.00
KA B2 21.13 49.19 73.52 75.18
HABIR R B 4x Al ot 7~ 0.00 75.51 94.01 93.58
58 e 1,849.44 2,620.36 2,893.01 3,335.71
SAR 1,142.92 1,630.19 1,721.59 2,112.02
LA TR F LS 686.52 905.17 1,011.42 1,078.70
R 5 579.09 825.80 878.62 1,157.06
SEE 919.81 1,385.20 1,504.77 1,898.43
MBI 57.26 60.48 59.80 63.77
At 61.80 62.21 59.51 63.32
B TEBN A I A IR R 172.32 275.63 373.99 37.64
BTGB A B I A I A -363.11 -389.02 -503.35 -167.39
E37 SC ) Pade SHINEY /e o 1) 377.04 335.71 -50.27 354.05
B RN /53 153 %% 0.34 0.51 0.39 =
CEE RN A B A R R AR JE T R A A 7.17 7.46 8.90 -
S 45 /EBITDA 4.66 3.31 4.40 =

BRI AT SR, ThildE E bR

Hi=m

BE 2022 FFR, AFRARFZEEGIEN 046 1470, HEB7H 0.09%, 10952 R HARAL 7
TREG. NEFHFHERE, AFZRE &N 46.40 1470, HEBH 1.60%, EERZMRBG
MH e 14.24 420, ZREES™ 7.11 {4o. ZRHANEE TAATE 7.49 100, RN YR

g
1.64 1255 ZIRRMGKTUE 139 (L5855, $
B 2002 4K, A FIARMICRA E 2 28 M AR AVRA: AR AR S TN 344 1275, & |
RV 1.36%, 170 4 4 1L 7R 4 L% o FAE U & E B A A B (. M
SRR, W% 2002 K, A4 ORRMUEAEUN 1513 1475, BV 129%,
Fort M G AR, il AR LI L AR £ [ L0 4 DR 2 1 BT 40 (R, AR L

SEIEGE
R 13: WE 2022 FRAFNSMERIFEL (570

g Bl x R R RS

A R B RS AR A L 5 DR 24 6 34,408.48
THMCER ARG ARAT G ETE TR A A B 45,161.32
TR AIRAT R R G R A B 56,905.56
TSl S A B 24 7 T R AR A IR 7 EES 4000.00
JiHESAL A A IR 24 7 TR A 7 (S 10,781.56

&1t - - 151,256.92

BRI AERAE,  ThieE E bR

ARG BLAEI: RN TSRO (k) B LE R F I R) LA GRS, B 2023 4
5H, AFE=F—HIRRAESEL T, WAFEZF RN A H SRR SIS S 2 H 44

RS’
iz

2 oA o0t 20T S AR TN A R R A R B 52 P B3 R BLHEAT A B B R R 2 — o FEAZITAE (5 BAR i, hoslf5 B 18
T 5 RVER G AR, T REAETE Pl (3 [ R C VA U A FEA S AR e (R 3, % S5 TR LR 3K T e O A5 R e, PR,

BOIR AT B PR S AR R S bR

LE N OUA REATFEE S
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= Ens | 2023 FERAE R S RER SR T
I m'mq“%:"ﬂ ‘ ERTERE

——2023 5, AW RN .

0

——2023 4, FEFAFRA LT A TR N A 7 ok R U .
——2023 4, AFARFEEHET IR T AT NE, BERFE W LA TR A 08k E .
——2023 4F, A} AT KA W Y B B R R IE B S R K
Fum
£ 14: AFEBEMEERTIIER
2021 £ELZBR 2022 E PR 2023 TR
fi;%%ém@ﬁm&ﬁ% 2.14 10.44 6.80~7.52
SRS B B A T AL (%) 35.94 46.22 41.56~45.94

T BARPREAES DR H U
PORLRIE: AR, k(s e

TR
PIREEFRAN, ARRIMEEE, RR—ERNMRETHRETRER—EBE.

AFIRTAETENMEIRED, T 07 W SR RO AN e @ R R RN, I
FERAT A EVE SIS RFF BN AR . BE 2023 4 3 AR, ARIAE A3 H K fm 5t
&7 22.14 278, WA F HEEE KBS EICIRIE BT SRIE. IR, AR AHETRE
SV 159.31 20, MR EFE N 116.41 1478, BA—2R&RmRshtE; B2, Mems
GrEmhacsr, XN AIREh RS (ARG T EENEGREIEE A, A RFEIRS IR AR
UM B 4 3CHF s 2w H AT E 2R 5 RE N RAT DR R At Bt it 2 =) AR 1) - % 5
TRFFIIE, BT R R ST SS U B Rl B8 PR B 0T 2 ] Pl 5% e ) ) s

N FIAE IR AN T R R H AR T AR I E BB R A5 R AT S o ARE A =R,
AR LT S HAE T AR A T R Y, BE 4R SR N 60~70 12T . #2023 4F
3 AR, AFIARRFRZIA6 552 128.87 1475, #eAb 2022 FF A m] LSS H CIE 2 13.77 47T,
T AR Sk —AE RS S O B A 52 5 MU R 3G I 38 . 2% BRTR, AR EESES, RR—
SRR BN VSRR AT 6] 7 2 IR A M SR A — e P

K 15: BE 2023 £ 3 AR AR AR ORHZ B HER (27T

AL 1Ry
AT 55.68 44.68 3.15 1.6 6.25
i3 R ot 290.49 81.78 60.14 94.63 53.94

{5+ 98.81 2.4 8.01 32.8 55.58

it 444.98 128.86 71.3 129.03 115.77

VE: AL A FEEM LS, REATBUN T 6.
BRI AERAE,  TheE E bR R

FHAEE SR EERGEAE . S8 SO M E 555, A A S AR E R EE )58,
Pl LEM IS AT, REARERL, BSREYIE, W TR Rir. BT, ik

3 AT KT B0 2022 AFEAR 2 RS2 BR BT T B eoin B2 5 Pk B B oh ARZER) BT A R BERRNIK A E .
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ik EI ‘ 2023 A A E R A ERERAGRAT
I coxl | fERERRE

RIS A A TE R H FFARN LA R AL N, &3 DR B T auk 7RG B
PR, S FEK, SRR BT, B 2022 40K, TRMEEN 320.15 146, HH
TR M B4 1424 1270, WBIEUG; & DRERATREHE 2,361.81 1470, KREHBREHEN
1,414.17 {275, FH, ARER A R R E TR IEE, W55t R AT,

R 16: BE 2022 FRAF G DEMB B MERL 278

BEB 1R 1~2 58 2-3 £ 3ERYUE
AT 718.05 531.14 62.67 35.84 88.40
A SRR 135.62 135.62 - = =
i3 Rl s 426.13 196.36 98.91 92.80 38.06
;E%E Trec < ppLIR 60.18 7.05 8.26 24.84 20.03
HoAth b B 164.55 8.45 6.67 6.27 143.39
&t 1,504.76 878.62 176.51 159.75 289.88

e CHARRLE” EEAE RS, REREUT LI
PORLRUE: AFBEH, k(s FE e

ESG 9 1f*

PIREERRAR, ARMENESHRARASEAR, FRBBTIEAERRINESRIE; ARRESHWER
%, NEERERTE, BRFATRNBS FARSHEANERHME.

T3, A m AR R Ml e 0 55 T RE T e — A XU, IR OR B2 I M AE AR T

ta T, AFNEG RAR R IEE AR, BIREAT O EA L ST, 2] R TEHL
B REE e, NAfaEitie; ﬁ FERBE UL LR e A Fl, AR B
TEFF.

IR, A E O A R ARITE I, iR IR BB e, (BRI T ] S T R I
SMNER X F¢
PigEERRA A, BEHBRNXFENE, TEFREUTSE:

AFVEPREEEI I G T E T2 0 6 VR PR i b X 8 S T A e v T O T
HERAL B AU, F AR BRIV R, KRB GE AW, T, e
JIARARAE T J15CHE . 2020~2022 4F, MG 7500 LB X A 77 SE (GDP) 7,718.46 47T
8,711.45 12701 9,515.86 4470, 2022 4% AT LA A THRIE K 5.1%, G50 MBI T35 5 i 3 X
AR RE 14,920.75 AZICRIBFR T IHLIX 4277 Al 12,027.50 1270, fEIIZRA S HHES 28 =
o MPNLEERIRTE, 2022 4F, JHET =IRFILEEBIA 6.9: 42.3: 50.8, =7l hE Sk,
HAl, MEASSLH “oN” PRl ERRE TR, Hd “9” BEE A ER. Gt Re)s
PANAERE . IR EERE . mimds A e AR, TS B AR, S AREIR I T e, A&
WIEZ VAR . TS REUE LR . WU IR AR SULEINS, 06 TTin bR R B s ki,
BEEAANTREGE. EACEELSE N AR, BEE LK R AT Mm%, Wa
WL SE ) iB 8 1 i, 2020~2022 FH & 1T — A LTSRN 7351 9 610.07 1278 646.64 1 TTHI

* (R E BRI ESG B E PPAL S5 LA P AR SR (L) A IR A AT ESG PR AR vEERL, 454 LIl 5 21
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635.40 1270, FE R AR, WELE %4568 J150E. R, 06 T BUMPEIE SN 75108 363.01
{¢.76+ 420.78 127041 390.51 127C.

R 17: ILERM E T S5 M BSE A

TiH 2020 2021 2022
GDP ({Z71) 7,718.46 8,711.75 9,515.86
GDP #43# (%) 3.60 8.00 5.10
I 7 P P B IEE (%) 5.0 29 8.50
—RALTEN (L5 610.07 646.64 635.40
BURFEE SN (278 363.01 420.78 390.51
RN dEE (%) 71.47 69.10 67.08
NLMBCPE R (%) 76.87 72.16 68.81

TE: BSOSO & H=BUON/— e A JE TN 100%; A S BCP- i o= A LSO/ — A IE B ST H1%100%.
BRI WA TIMBUR, hildE E bR

FIR, WMEamBHAMARNIERER, TEFHEUTEA:
D KIEZG: AR MG TEE RN R T A, ZMET BB EZF 6, 5HARL
ZeramRGEEAAE H 2 TR, XIEZMEE,
2) WAESCFREIER: BRI, O Z I G T EUR R 2 5% B A BB E AR A S AR,
FRAEBEA G NI BNV 2577 AT R 4F 1%
ZE, PREERARN, BETBRRIEBMNZFEDIENFFRERAQBTRRBOIMNEZRE.
BT bR
R AE BT T A AR BHa B A IR AR L BT SR B AR A BR A "R & B =
tAw], ERAFEINHIEZENBECr G, RSV 5575 R A — 2 BT

i fEERRA R, HEEERLERRERLFLEFHEFKFE, STHARREEMNEEREEN, 1§
REEERNEHERS, REEAARAED, BENREX, BAKREREE S RLTFhEAE. HEE
FEXBFARNATERBAFYIAN LT AT, HHEHE=RNERT . BEEFABEATAANIERS,
BEEEHTHRENRERERK, NERTEMHISHERRERE, 2EVSRKRETE L FLTFHE
K,

RS

ZR PR, i fE BRI E N 6 R R R A R A 7 ARG S S0 AAA, PPN
5E o
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M= MEEFRALERKABRATDAUSZIHERERER (EHOR)

W EBHE (BhL: Fige) 2020 2021 2022 2023.3
i 2,667,511.79 4,955,106.53 3,201,455.78 5,394,468.94
ST K 862,069.39 1,210,901.63 1,429,995.34 1,648,110.94
oAl YR 644,233.54 689,873.38 619,251.90 605,683.56
17157 998,653.01 2,091,069.84 2,245,527.30 2,297,151.49
KT 1,062,670.30 1,529,516.55 1,988,251.57 2,037,578.01
il 52 Bt 77 6,043,138.92 6,955,691.08 8,359,768.03 8,889,700.38
EE TR 2,456,423.14 3,127,318.14 4.294,373.45 4,391,401.71
T = 953,406.45 1,125,964.59 1,388,885.76 1,424,973.66
et 18,494,358.60 26,203,597.93 28,930,072.09 33,357,117.31
HoAthRAF 3K 421,812.15 414,926.60 433,512.25 430,458.74
6% 5,790,938.76 8,257,998.58 8,786,233.61 11,570,644.79
KA 3,407,151.42 5,593,970.70 6,261,433.24 7,413,642.12
Mg 9,198,090.18 13,851,969.28 15,047,666.85 18,984,286.91
T E 6,568,344.97 8,953,824.57 11,948,886.24 13,732,187.63
At 11,429,169.55 16,301,928.00 17,215,895.86 21,120,161.67
P& E AT 7,065,189.06 9,901,669.93 11,714,176.24 12,236,955.64
FIE S H 240,175.26 369,727.15 420,134.65 -
ERIASY PN 8,435,110.41 16,929,345.59 19,440,048.69 4,905,085.17
e L SR 1,252,871.31 3,176,571.19 2,031,908.87 518,479.08
A& 42,588.69 68,683.65 83,456.76 13,449.52
R 1,052,577.12 2,586,064.64 1,767,217.09 443.814.97
EBIT 1,398,014.61 3,402,067.02 2,405,497.91 631,465.71
EBITDA 1,973,993.07 4,184,997.08 3,417,053.89 -
ZEE B A I A I R A 1,723,217.22 2,756,320.40 3,739,887.45 376,350.72
G B A I A I R 1 A -3,631,147.39 -3,890,189.35 -5,033,459.19 -1,673,869.35
SIS B A I A R AT 3,770,380.76 3,357,086.66 -502,682.46 3,540,458.59

W7 % tabs 2020 2021 2022 2023.3
ELEFZ (%) 26.20 25.02 15.99 17.14
1) 5l FH 28(%) 11.40 5.96 5.44 6.36
EBIT FiiE (%) 16.57 20.10 12.37 12.87
R PRI 2 (%) 7.56 1522 8.73 8.11
BN (X) 0.80 0.94 0.72 0.79
HE LR (X) 0.68 0.75 0.53 0.63
17 R F 5 2(X) 6.23 8.22 7.53 7.16
I AT K B 2 26.(X) 9.78 16.33 14.72 12.75
BE A5 2R (%) 61.80 62.21 59.51 63.32
BRI Z (%) 57.26 60.48 59.80 63.77
IS5/ R 55 (%) 62.96 59.62 58.39 60.95
R () 2 B TR B AR BB A T 1 A L 5 s E s qoa
%(X)
éiéﬁ%%Eﬁééﬁvéz:ﬂ#f—kE@lﬁiﬁvﬁ@@%ﬁ/fﬂﬁﬁ 0.20 0.25 030 0.06
f5145(X)
25 B P AR ) B & U A R BT A e s 50 5
X)
S5 45 /EBITDA(X) 4.66 3.31 4.40 -
EBITDA /45 31 55-(X) 0.34 0.51 0.39 =
EBITDA F| 5% 5 5 50(X) 8.22 11.32 8.13 -
EBIT F| 8.7 55 5 20(X) 5.82 9.20 5.73 =
FFO/if5145(X) 0.14 0.22 0.13 0.04

L S E BRI A R SR AR A2 55 BT RSB SK0 B7 01 I HE ARG (R B 2 WL 2021 4R B a HR il S 23 it
ISP CREBRAFE A KO W T IR B AR TC R B = L 2022 4R el THR S 8. o, 2020 4F. 2021 4RI 485080 43 53R FH T 2021 4, 2022
TR IAPIE, 2022 FV S EAERH T 2022 FHIHREG AT 2. AR S) GG R R R A B TR —AE
BRI K SRR 5 KIARATEK . FAARRE) SR 2 THE A 1 4R LRSI S G A KA 55
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M=: WEEFRALEREABRATAMFHEREEER (BRROR)

T 25 i CELbr: i)
TR B4
VAL
FAth SR

LA e i i B AR Zh v A 2 R RS 1

Sl P2 S PR R T
A B
oA AR Bt
S
T (i H A e i B
KA R A A
HoAb R 2E T H %
HoAh AR 5h 4 mh B e
[i] 52 Bt 7=
etk s =
BrE R
P 1 A K T A
WRAAETE
oAt B A 3K
%
K%
ISNTE
B 5%
A
A #F R aa At
FE S
ENSY PN
27 b 55
Ei'drid (&l
R
EBIT
ZENEE PR A DL R 1 A
GRS AR 4 R R
BB IEB P PSRRI
%% 185
BRI R (%)
ZYRRE ISR (%)
HU A5 45 U 25 U B B S5 Rl 28 (O
PRI L (%)
ZEERERE (%)
MEALEEE (%)
B MRS (%)
BESHRAATIE (%)
PERA B EHEEH (XO
TmEM ARG (O
K55 /EBITDA (XD
EBITDA/fEHAf % (X0
EBITDA Fl 57 S 55 (XD
EBIT #l B & w55 O

2020

334,799.61
0.00
929,601.98

163,300.00

644,029.01
1,303,208.42

54.56
3,375,463.32
2,445,337.05
8,177,832.74

328,937.25
331,145.00
1,674,137.69
2,005,282.69
1,670,483.07
2,132,418.93
1,243,044.38
60,735.61
25.47
-60,957.43
95,654.70
35,374.57
96,113.15
-420,301.11
-367,294.92
1,053,850.91
2020
2.85
3.39
1.04

27.54

63.17

65.78

16.51

24.52

-5.28

1.50
20.86
0.29
1.58
1.58

2021

269,732.95
0.00
1,960,868.28

86,000.00

1,426,855.25

4,519.52

670,027.90

9,423.64

4,429,269.26

2,457,135.62

8,919,546.95

251,275.11

417,600.92

2,787,917.30

3,205,518.22

2,935,785.27

2,591,787.69

1,837,481.57

100,924.51

8.49

-81,838.93

103,603.77

21,615.94

113,369.35

-953,679.97

-87,462.84

1,006,076.21
2021

291

2.14

0.99

44.27

58.52

76.68

13.03

35.94

-8.44

0.85

28.23

0.27

1.12

1.12

2022

116,796.42
10.02
2,578,275.14

42,000.00

1,550,544.48

4,519.52

804,198.42

14,168.30

5,114,063.93

2,518,058.84

8,462,953.36

268,917.28

1,160,037.05

2,751,441.61

3,911,478.66

3,794,682.25

2,580,664.72

2,533,399.22

137,730.79

142.99

-92,994.71

192,581.39

99,566.15

208,552.47

-676,023.99

36,800.57

485,786.94
2022

437

10.44

1.00

50.42

50.46

80.73

29.66

46.22

-3.52

0.14

18.69

0.18

1.52

1.51

2023.3

191,421.81
0.00
2,898,776.52

30,000.00

1,642,759.20

4,519.52

805,103.35

15,153.77

5,590,234.76

2,673,803.88

8,953,705.40

260,568.20

1,288,651.85

3,161,124.46

4,449,776.31

4,258,354.50

3,260,573.37

2,329,661.39

0.00

-33,025.46

1,571.75

-31,437.66

2,895.63

-336,721.97

-63,045.30

474,392.67
2023.3

0.22

-13.87

0.18

51.85

58.33

83.49

28.96

49.70

-3.80

0.17

e 1y RS E AR G EF R AN HE R A THT S5 BT CREREE SO 5 7E I BAR AT OR B R L 2021 455 37 R S XAE &1
IMFS T CREBRAFE SO i BARETC R B R 2022 AR RE s VRS B 2. Hoh, 2020 4, 2021 4RI 803 40 AR T 2021 4, 2022
SEH TR YA, 2022 SEM SRR T 2022 EH IR WAL 2. KA 5 AFRI HA AT A B B S R AR A 28 T A —4E
BN K SN 655 KRR, At AR 3 S A HAR A G TR i 1 4R DR B K SR A K 1655
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Ei=2D THEAN

W Jo SO AL R+ DA A R 8 B ELL AR Bl N 24 S 3 1 S Rl 47 £50/58 5 1k e il 6 5+ LA B2 40+ — 4

. P A AR B £ A5 At 55 55 1A

KA 5 A AR I A (52 5+ L 6% 7 M5+ L At 5 55 1 2 100
B BB 13 %+ 5 2%
fgg Z AR T B AR T BARG At -R A B S R

MR E B SSI(BRS+EIHRE T E RS

EZRE M KL B 4x-S2 PR IR T B 4

FilE BT 23+ 3 PR 25 -+ 8 2 (57 55 R 5 B S5 B R S

B LA T B T B G+ K B B R+ 5 1 e % 7+ oAb AR I 3 A R R 7+ AR B T L R R+ R R
% o A A5 %+ A A 9 4L A K T A7 {2 VA 5
g B A A i 5 % AL T TR A+ 7 5 O 28 Dy 0 7 B AR T {1 75 2 U 2 1 7 S T
kWA FAFEHERE N L AR TE AT RAATE-1Rm%E

PS5 B RIS R+ At 7 AT R+ B ST+ 7 WA K R % T I /e 9 7

ElL B R 2 CE ML A ) LN

i 2 A At s o P B Ol FH 0 25 B FH T R 9

W) 2% FH 2% AR 2 F At g YN

a4 EN N BN AR - B S - 0 B R A 4 5 HH -8 - A5 S HE e - SR B LR 45 TR v 4% 4
& VAT B LT S HH - F B P -0 4 e B Jom - 0 0 3 R+ LA g 2 - R 8 5 e 45 2 1R 8 T3
%g EBIT (ERAT&E4A) 0 A A+ B R S -l 20 o M A 2 A B T
z ;Ei’? e e TS

R EBIT/ &% =PI R0

231 R iORE B e TR/ 2 AR 1 T A 2R S B

EBIT Fiid % EBIT/EMEIRN

Wi b PR SRS SR I E RN
g AWENGEEEIEEN SEED ARG R0 R E IO AR S SO B G R A B
& SRR 95 =43 TR R R R A A )R S AT B 4 R S S YR A AR 5 S ) S
i FFO R [ 4 T B P AR B A B 8 TR AR R (17 B [ iRk + 2075 SIS sk b

+HAE MR E R0

EBIT F| 278 36 5 44 EBIT/FE 3
% EBITDA F| 278 5 544 EBITDA/F| B3

A T 7t ) 92
i ;{;gm@fmﬁmm@% G B A B B e LR B

DL S o A

(REG BRI E S S B R B ) /RS SO

TE: L FLESTH . FERB LGSO B R AT ST A PR A R 5 S . PROBZLAIST Y . AR BRI A<l S R Rl 55 1)
RN E ;20 48 CGRTEITENR 2018 R — el S5 R b s an) (M£2[2018115 %5), 3T T RIUTH EadE U pdolk, HHAS

VK T 5 A R

P B A KT E=1% R+ DA RN E VB H AR TR SRR 1 S Al 7+ nT g Rl B+ R BRI B+

KHBAE T+ A B35 4 S TN E AR 00 s 3 AR CATFRATIE SR A B (5 SR AR REIE A 15 38 15— AR W MR a5 ) E HE 2 4 14 [2008]43

7, AR

eSS AR S A R IEF LB L EIZR R, URESIEWEE SR, (H i THIE SRR R, R A A 4%

bR E A fE 77 4 I T 5 TR 5 AT T AR A A
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AMESE A .
(BCA) &R/FKE X

aaa FETANBIFIRSCRE T, AP RESE B IR SR, FEAANZ AT TR, L KSR
aa TETCHN TR IRSCIF T, RV RELIE G IR IR 08, AL TIA TR IR D, B2 KSR,
a FETAMNBRFIRSCRE T, AP RELE B IR B, B0 ZARZFFIABIRIN, B2 KSR,
bbb FETCHN IR SCIE T, PP RELIE GRS HIBE ) — B, AN AT TRMECR, LR —
bb FETAMNBRFIRSCRE T, AP RELE B IR B, RANAETIAEIRK, AREEL N,
b TETCHN IR SCIE T, VPR RALIE G55 I BE N BORMMO T R AF G5, B XSRS .«
cce FETAMNBIFIR SR T, PR RELIE 55 IR I EZ AR T R A 22 BFIABE, 1 2 KU AR =
cc FETCHN IR SCIF T, RV RIEARANRELILNGST, BARWRES KA
c FETAMBIFIRSCRE T, X RARELSEfIS

TE: Braaa P, cco FRUNTFERSS, B MEHELITH . “fPSHATMIR, Fom0% s Bl T A%

ERERLTS & X

AAA ZIR GEHE RIS IRE IR, BEANZAFARTFIEIRIH, HL KA.
AA ZIR BEHERIS AL SRR, RAMZTFIAEIH BN, SRR,
A ZIR GEHE RIS IRE SRR, B RAR AT AR, SRR,
BBB ZIR GEEERISHIRE ST, RAMATFIEGLRECK, 2 KU — .
BB ZIR GEHERIS IAE IS, RAMATFAELLRRR, ARG R,
B SEVPR G ELE RS I RE I ECR OB T RIF IV DAL, SRR S .
cccC SEVPR GEEL A S5 I RE IR T RAF N TFIAEL, B K= .

cC VPR RIEARREEIEGS, BLRTRER KA.

C ZIR AL LTS

i B AAA %%, CCC B LUREESL, S MEHEH AT A" “—"fF ST MM, JoRM% B IRT A%

HRABIRERAT S X

AAA PR RO, AN ZAMZT IR, 15 R
AA fidr MR, ARETIEREAE, 50 RERAK.
A i AR, B ARBTG5 ABREIR.
BBB fidr et —f, ZAFETIREREBR, fF XS — B
BB iR RS, RAMATFIELLRR K, HBEE .
B B A E BRI T R AT, 15 XU AR = o
ccc g s MR AR T REF R BF 8L, (51 RSk =
cC EANREPRIEBIEfITF o
C ARELLIE TS o
TE: BX AAA %, CCC L LI TSRS, F— MRS, “— FF ST, Romngm ol T A% 5.

AR EERRS & X
A-1 NI RAIG SR, B BRI, 2R .
A-2 BN BRI B, RN
A-3 AN BRES M w5 Z AR AR .
B BAA BRI, AREIEL K.
C AT BREIIIRAL, B2 R .
D ABEFIHIEAAT E

e REME SR AT RO .
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Hih: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
Mtk www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100

Web: www.ccxi.com.cn
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I @m“ﬁ%iﬁ:ﬂﬂ ‘ 8 & ElR e I R PR A Al 2023 SR ORREITR &

O EHR
EERE (BHFAB 2020 2021 2022 2023.3
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FrE &R G AT (L8 706.52 990.17 1,171.42 1,223.70
ffii & (zoo) 1,142.92 1,630.19 1,721.59 2,112.02
Mg (2o 919.81 1,385.20 1,504.77 1,898.43
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EBITDA FI| 5.7 55 5 50(X) 8.22 11.32 8.13 =
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BElas (oo 9.57 10.36 19.26 0.16
HRNE (270 3.54 2.16 9.96 -3.14
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LEVEH AN ISR B (20 -42.03 -95.37 -67.60 -33.67
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SRR AT ENHTEEARE BAf. “20 BF Y17 . “21 EF Y1” Al “21
F 2" MBS RN 20 1470 15 LT 15 1278, BERESHBRRITHRAE, WH TR
HIZ R4 CEFEEAR T Lm0 B gefabniio) |« £2i6F Bfft. “21 B3 Y37 .
“20FFEYS” . 22 EHFE Y1 M “22 EHFE Y27 MEEREWN 15146, “22 HFE Y3
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AN 11.50 1278 3.50 1278 7T147C 8447 SALITEM 71470, HER &I KRAT %M 5
THAREZE S CEIREARR T 7 b e 00 H il = gedabriion) o #iE 2022 2K, B “21
F Y37 “21 EFE VS EERSMHEHN 3.93 1276 19.97 1278, HAMITE &5 H 2,
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275, FILL/INIE R HE 2.3%, G580 0 A0 I RRE 2 . 43 TRl , 2022 4F N IR T &5 AL 19,086.50
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B 1: 2012~2022 FHEBERBE THESERER B 2: 2012~2022 FhERABHE TSR EFL

(BFEHRFE. VC. PE) (BAFERHIHRE. VC. PE)
25,000.00 8.000 16,000.00 14,000
7.000 14,000.00 12,000
20,000.00 000
L 12,000 00 10000
15.000.00 5,000 10,000.00
8000
4.000 8.000.00
10.000.00 3,000 6,000.00 oo
4,000
2,000 |
5.000.00 4,000.00
1,000 2,000.00 2,000
0.00 0 000 I I 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2018 2020 2021 2022
2 BEEA (AREAZT —EREENE (30 —EEER A RTZT) ERHE ()
BORKE: IERHF TG, AinfE E R R GORKUE: iERHRF ST, s E R

1B 7T, AR TE R T O G EdhE , 2022 AR K TPO Z 61803 2,696 2, [A] L F B 13.0%:
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N 6.6 N BRI B 5 A B TE 2.6 AN E AT 2.3 ANE S, IR I R B
FE12 ANE S A BT, 2022 HEFEE TPO T H i M2 45 BRI 7T ASHf e PR FE438 n, VC/PE
HUR T 4R IR HH Sems, ORI B I0R G . AR AR H U7 S AR B &0 &

B 3. 2022 FREBBIETIZBH T A0 GGRHRBE, £

$, 230, 5% EH.23.1%

-I
— SPAC. 4, 0%
[, 475, 11% —

REAREEiL. 918,
21%

——— IPO, 2696, 62%

-{§% =-SPAC -IP0 - WL -[EM -HME -EE

BORERIE: WERITTTC L, (s E bR
EERS

PiEERAR, AREABETEEN~IIRASHEBETH, RizEkRELTE; SFOARMFRIRE
BRBMIERERS, HRIKHAES; 2REIMRERASGLS, REKTES, BRARARYE, HAR
Rerh%; BRERBUZFI B, ARTFNERSM~IEZEZISE, BHUFSHLARBNEH—ENT. B
ARBERFHERK, HARBRPEK, BERRRBVENBFFERE.

RANGE TTEBR I EEE ZLAREEE LA, G EE, RE&EEEYIHRE, KEEH
B,

T |



I @m“ﬁﬁ%@ ‘ 1B A EIE R AR B AR ) 2023 SR BURIRETAR S

NEWEI G TR E R B SR A E ik, SR R, AR RS EE R AR A
M, OB E BN e .

BB, 2~ FHE T O 6 B R R B PR 2 m $58 H SRR G 2 R G AT )
WL T BRI R Ao . BT IRHR AAF N A TSGR T7 AT IR A & 1IN, &
FRATRIIE SLBEAT A XUE BB % WUHR MO S BH R e % ()« BiH
Ba EARHEAME . SRR AR R R SR A H AT H I R RRR A S A R B A
RS A2 BB U iR T TSR A St N R SRR BT T, X T 1 8 il R R AR50 B2

WL, A 2T R AN R R SRR UL B AT N AR A R AT IS . TR A
WHEBRSEREFP 7T, A~ FlEE A TR RIRE MM S, ZZe BRI H AT, &5Et. K
Bz Iy JEAE i A5 ) R, AR5 AR B 2 A 2 v PO /M5B T H I A R i o JBAT H B N %A
FIEFTII, T IEARML5E BN FR SRR 7 IR TR R BUR , AU AR R o o ) 44 18 [ B A )
B AT B NS AR, X R SEE Il H B R, NE bt R e, 4 ek St
H.

On AR AN DY S5 U B B R MR B AR, BB TS IR S W B, BREIN, A
R AR B AT R, AT KA A5 T H 1 FH KB 1 DL -

L ARFAGETF, FEEHTRNLEBERBNIN, LAREH R IR, TERREW
FELY TEHIF WA

A BETEE EGRNEZERBUF LA, TESE LS MG T eIf k& & rEReLr
Yl 55 . B 2022 R, AR B EERA A B BT AR s O EEARS: 600309.SH)
MZEAF R ZEARRS: 002254.SZ) 111 21.59%F1 18.06% 173, N i Ak 2= RIZR FUB A4 25 — K%
Ry (RN B G AR 4% A R 5 MU 6 DK 42 A TR A 31 1A A T A 3 UK R
5 (505 : 000811.8Z) 23.44% ity « JE I M0 & B RE I I A BR 2 Bl Fe A %5 1R Ol Z2AR S
301020.S2) 47.93% AL, FIANA RIS A " & IR A TR A R RFA KRG A UREEARD
000869.8SZ) . K# B (IZEACHS: 200869.SZ) 50.40%MIy; MH G ZRAH AR 45 FR A =71 FF
ARLE REA: 833394BJ) 66.23%Mfr. B 2023 4 3 AR, AnlAREEREFAK L
R ET ARG HEETE N 688.02 1270, EMBRTE MG ERHREHASTES A 82.44%,
LR, ARAMEEFEAR BT AR R ELRMECZREN . TR, 2 F BB U iR
RN, FERAT Y, 2022 AT AT T A IR BRI L) & A F AR B UL A 1)
92%.&

[, A A ER AR BB B 00 H 32 2 R0 S ikl i B A BB 5t & pkaillk i H
FEOYRIUA  Fraedi 00 H A TR H 4% T H 3 2 AR eI TR R
Ay B NAE . BAAORE, AR FTRIR EEON BB, B2 NBUGRIE TR, Tt A wlf
KR LR BRG 2A R ESIH BT, (B BB A B, SR i s 32 R WA B
SRATTIRAT MR, A MAEETE, HA BT A 7 IR R SR e /1 A8 & BKF,
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K 1: BZE 2023 £ 3 ARATABEEFE LB LT AR RMER Uk, Jo/k. 27

EWATRE O RERE  RREE SR 22;2;? EmEE KEGME A
Jitefe: 600309.SH 677,764,654 21.59% 95.88 2001-01-05 57.59 AR
FRAH A4 002254.SZ 159,134,515 18.44% 23.99 2008-06-25 11.62 RAEFT

&3 - - - - - 69.21

PORBRIE: AR, k(s e

TERTTEU F M S HRIFEEY 7, BHELH M ZToH s Al — 1 UREIRIEKSE . (HHE
EAEET HH TS, T7EH ZERRGEIGEAN B HET], Fa E R R a0 H 7
BRGNS I RIFKTE -

AFMETAREIZE FARN T 7 JTHEA S, 80 2023 4F 3 AR, TG B F BRE 412 21.59%
R, NEIEREE AR . AR EENH R AN (MDI. TDIL. RBME ol , M. &I R
HDPE. LLDPE. PP. PVC. WMR. AN FERYI A W, SAP. TPU. PC. PMMA. F#l
. ADIL. /KPR SERE AL 22 0 SRR AR A A= R, oo MDIL TDI s il £ SR &R
REEFRZ —, REABBEAGR. BREXER A, T2 BH T BT i3, @5, K.
M SOEIZEAEE . TR AR RE USRI MDL A Ak, FARK T, B
PR AR TS SRR S 5K, BB 2 TeA . P EE— AL DL R R A R R
AR, BE 2023 4F 3 AR, R EAEE TR TE 1,090.80 1276, K#BAH
B, [ ORI AR SR AR BT 5 AR S
£2: BE 2022 FRGENFFEERME B (LT, %)

HE 2022 R TER

BN o B BB AR LA
T =L B 1 K it & T H 479.80 93.06%
SRR BT X BT H 100.34 83.65%
R ER AR T H 8.17 77.11%
fid LT H 8.71 71.88%
HDI — I H 11.30 58.11%
BC A H i H 13.57 69.73%
BC A ]| [X KL B 1 H 5.97 82.82%
BC A &% H 5.01 97.17%
BC A miESIH 11.07 43.34%
AR AR R B E SR AT E 4.82 98.60%
Mtk PP W H 5.24 86.18%
AR — T H 201.13 2.10%
K= ATH 8.15 51.50%
T EH 26.59 95.18%
LIRFEEETIH 32.91 98.14%
ZIETH 168.00 100.00%
T = B i K2 it & T H 479.80 93.06%
SRR BT X BT H 100.34 83.65%
R ER A T H 8.17 77.11%
fid LT H 8.71 71.88%
£t 1,090.80

BRI T AR AR, ol [ R R

2022 SR KMk L TR EITT . PO/SM BB K 2 ERaMb A B, T RLERER /5.
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FALRT. KA G BT A R R0 E T B 7= B S R B, PR LT P2 RO
AR I, 52 A BROCSR BURL B R LR, 7 A Bk R K TN
ERIZFLL T

2 3. 2020~2022 FEFTHALE B B PR (M)

B, 2020 2021
e 287.18 401 416
REATERY e 288.44 389 418
AT 20.25 32 31
Eoa s 187.91 400 450
RS R 188.49 390 454
AP 8.59 18 14
! . AP 57.30 79 98
)r%ém);f;;f #iH e 55.49 76 95
AT & 7.43 10 14

BORIRIE: A2 R, PE B bR e

KEHFBECH S T EE LK HRERRITGERFAEA £/ WA T/, W5 TR T,
2022 FH Y RAT= i/ HEFFLEIGK, 16 FHE IS ELHIRE AL,

UKEEIASE E BN SRR A VR RSB . T RERI A B SN R G TR B 55
BEMS, JTERS TR, ath. BE. sl IKEHE, DKM, Ul &
SR 6/ AUV NI VS I G 8N Vet LR 1Tl PN Bt NS P T N B A 7
JCT B TR A SR R RS RE R AAE N R AL R A R, R R A R AT A e Al
MEEER, UKEEFAETAVENVNANT R FFEE K, P R B RIS, ERRE 98%LL LK1,

2021 A7 S M RMA RS A BT Lk, UE BRGNS, B KRR IR EERAC T OB . R K
VRN K o3 4 e S5 5 A BRI A, 2022 SR BRI A K . DKECIREE 1T A8 il #4732 BAKFE 7K
P TRERIZEAT TAEME T FREIGT 5, pRECPRIG R IR TR T Lh 5, & K Z N BURT
RAESH 5, PO IRARYE & TS A RN AEE 2R, FYHEEMRA 1 55, MESH
HERRIBCES, FIFBURR A AN, KRR ENSOHR R, 75 B0y 5 Sk B SE i .

# 4: 2020~2022 KRB EER S EHHER (58

FE=H 2020 2021 2022
Vs 12,374 15,097 19,370
TR R & KRG e 12,368 14,847 19,235
PEAT & 838 1,088 1,233

BERIRIR: DKEEFR AR AR, k([ B i 2

4\ A R EEAT AL 55 2 FTo A AT AL T-STFEH 1L, ITERAERLTAMT T FELFIHE R T, 4
AR TG, T WG, KGR LW S, BTN K,

THUFM LA NERL . FRFERERAHENIIAR . A LHE, g biieds. &
RIE®FILLIT 28 8 XS AL 77 48 e e BNl o 2055 T, ZRAHA 2 B N E R AL E
pedl,  HETRERE BN AT IAL, oA TG LT A, 57k i, FRAHTA R E
I3V E AE A, T2 i O R FEREN I REBE®IFL DL K ZEE X
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B2 57 48 T G A o AR 2022 5K, RAHA T ZAE R I H 25T 59.65 1470, ST 24.99

{.7C
£5: BE 2022 FRFNFMEEEZIBEER (4B
EEA HEEH BE 2022 FREK K S

SO ZE AR L Rl TR H 12.80 11.37
R ALK B2 4 5.00 3.09
Bi 4 F A 55 46 T H 12.90 2.62
A RARAT B v 55 48 P kA T E 6.20 1.15
IhRE A IR 55 48 S = AR T H 4.50 1.72
g R e e B TR 75 4 v R = kA T H 8.75 1.68
L SRR Y B 5 28 T H 3.25 1.19
e VERE T 28 ARE A Bk Ak 0.25 1.57
e R 7 28 T H 6.00 0.60
it 59.65 24.99
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LR T, 82022 FAGTE LG FEIREOR . 2022 4, ZRAGHMLE SR moBr B AR MR 0
M, BsE THREIEIRAE . BRe T . SraliliE . AR EREE. S TN
FRRETT I, AT E Bl 2Lk NN R R B B

K 6: 2020~2022 FERAFTA EE= = HER ()

FEEF= 2020 2021 2022
i e 48,616 47,577 39,386
i HE= 52,464 45,678 40,096
w5 Ehag 7,525 11,181 15,055
i HEE 6,825 11,668 14,139

ORI ZRAHM RS, ok [ e B
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a6 S R R A " 5T, k5 R .

ML EAKRE, AF FEAVEER, WRIE Nk PSR, RS L RS 0 mfgie b
UG, B BRSSO B R S ZE AN . AR R G RO B AR A R S . B
Jithl, AFBORRIUE TR, RYE N ST ORI SE BRI R BT, BA TR R, g
B, MR E AL 0~60 N TAEH s #4074 J@ k4RI 305 1 77 30, R ATl it
&SGR A ) R PRI AR T . SR T, A F—BCREUE TSGR, B RS R 57 58 AL
R, AR EE, AN R RS, ORI SN 0~30 A~ LEH.
2022 4F, AT GIBLE LG K 37.27%% 169.24 1276, BRZRAEAKFE: A7 L NrESE
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B,
£7: 2022 FRGHWEFERHEER (Fm)
L] SR 450 =14 SR fh Fh

BERITE 1 66,992.33 3.99% L AR
BENTH 2 60,977.62 3.63% B
BERI 3 60,746.47 3.62% L A2
HERIT 4 39,119.84 2.33% G 4R
PRI 5 35,457.59 2.11% P72
it 263,293.85 15.69% -

B HESM i)=A HE M
P 88,867.81 5.25% R A
D) 85,720.40 5.07% HL A
3 65,259.82 3.86% HL A
4 64,660.78 3.82% HL A4
B5 61,538.27 3.64% GER
it 366,047.08 21.63% =

PORBRIE: AR, k(s e

4 AR 55 3 R M Gl X 1 TF R I W T A5 A 7= BETE B I, AT E RIS,
LEFEBITE VI —SEREH, BEL A

VNG T B B R k2 —, JEAESR A R ARAH 1 I & 17 3070 25 = b el X e i sk %%
FEARE LR AP R R AP, A FRSE LR s E
FAA A FRE B EL B 53 5 57.14% 51%H1 100%. A2 2023 4E 3 AR, AN R =4kt
RIS B L) 287.52 070, CEHE L) 265.13 {470, BRHE &L AR K765 BA T4 A HARR
T BE, FEHRFEEIIMAT . KRAF EEESEE LE . VAR5 S 5505 R 5
SRAFUN, HoA P b3E E NG EAS PR T 77 Ml el DX P R X R g R RS SR R S 9%
BEEX. MEEES, YRR SN CEREARTF=GE48 s H AR FBHAD , Pl
el el (X 95 P kN R BURF AN s PV 51 RIS SO0 P L% %8 28 Pl e A 35 R U, 0o
P E X H A AR PN S, 3 Bl UM I 4 2 AR o BRI o JE 8T
SR NG L2 AR T A S AN I H HEE 0 FE RIS MR, AR R B & P I L 75 T

7% 8: 2023 £F 3 ARAE AV B R R (27T)
FURI AREFK AFE

. . o

BERAEEFE Ry B oy s B i P

R s . FEWN fiik

AT 'I';‘F\Tﬁjzm“:ﬁ 385.35 316.38 257.22 24822 2021.10-2023.12 WA, FEARFAGE

_ RIEHBRAR

N

KRR RITMARM (LR FEWN . HF=

o RIEEFFRAF L 60 17.81 153 691  2021.5-2025.12  FEAFICN. B&
b TR 4| _ v
= 5 7 5

) . &N B

HEWIEY WA EYE SR \ -

e W TR A B A 7] 55.98 17.54 15 10 2022.1-2024.12 %tjzg;@ 7

&t - 501.33 351.73 287.52 265.13 - -
FORBRIR: ARIRAE,  HifE E bR

O wRE AR e A e Il B A BB IR LS AL P REFR AR O - 2018 4 10 H, INAREBUR KA (5%

13 co—



I @m“ﬁﬁ%ﬁ;ﬁ ‘ 1B A EIE R AR B AR ) 2023 SR BURIRETAR S

TPk m R AT L = R R SR RIS T ) SR Re R A R RS . 14+ 3 2022 4F
XTI B4R R 300 5 K BT [ ik A b oo 7= REREAT SR A 6 R 3] 2025 4R 500 J5N
o UL MR AP 7= Re A o P AT A H RS, A I L P REFR bR B A B N
REEA— AT H . 2019 £ 2 A, IWARA S+ =i AR RS BUBUR TAER SRR, Ih7R
BBUNE A 1 G 8 R — 40T B RTHA T4E. 2019 £ 6 A, e S b— AR5 H SLit
FHRARLRME A A RAR (BUFERR “HWRA0” ) seidEM. 2020 46 A, EFRKXK
Z. TAEHES. BEERRERE R, R SHE b E A R R 77 %6 & 200 H 7oK
WH. WWAREZE. BEUNEIFIHHEERE U R S — T B 2 B KR A A
A & S TE S Ty HESh G R RIEEE, LR E AT H 3 5% 4 bR
BT, W QLR A R A RA TS A e Fr X 2RG & 50 H v AT PR
FARED 5 WRBRALFE R EARA R (CURER “BrlE@dAas” ) HrS5hag N
AT MR A AME DO ML S AT R PR AR B A M BT 6, ARAE A A A 3L 75 30 385.35 {2
TG, HETH A A 5T 248.22 /470, M b el 2w B AL — AL T H P RefR bR JS R
AEEHHAM AL, B A e [w A B SO AL = REAR bR A6 FH 9%, A1 9 7 25
*ere b A E AR AR, W 10 45, Bikr=Retfabn i 2848 430.00 1270, 4R (EMH
PN 43.00 1070 HACIRARIOWHERE DT TR, AU 2023 4 3 HORA R O Rt 5 236.22 147G,

Tt 35 X\ Bz
BRRIORMFZ S

PIBEERRIAA, ARARRIEFERMFAATFEEM, BAGRSARTFEEN, SERDFUERFESF
R, TEXNFSHITES, AFFHNRRASRIERSE, FRXERREANARHERR GRS SHH
PREFMITECIRS -

O3 A ASHRON T2 AR 6 T A 0 AR S5 W R 55 9, RIS BAT Briiesls R el 4ok
Nl A oSt T /ARSI B SN YU e e g B I MRS S T i P PR T st o= f G G E R RS S O U B
K A TN S5 H N ST, e A g K, B RE ORUE 2w BT 300 H I BUR H
SIS T AT 16 WA R 2~ 7] G A KV 5548 bn IR e g PE RS20 o

N ASER G B DAL B 55 T R H AR RSN AR IIIA I B A At AR e sl g R 57 O
AR, B P L FE R BN I BT & G0, 2 WA AR B 1B AR 1 N« A8 2023
3 AR, NFEIAEREA MK 289.88 1278, EENBEA R I b E 24 7] S8 S 2 7 IR A
B KIIBBELER 164.28 1078, TFERRXNFARIEA N T2 FBA HEARRBDEH T 80.51
{75, FEABAFN G T H SR B ST, Akl H 320y FRTH
RIS 2RI H A TREIUH 45 Wi H 2B eI s FAR T, R keE, H
A AR, WA s B . AN, A FIAERLE M 19.14 1478, .

AT U TR B S RUL A BEAT IR, B 2023 4 3 IR, ARIAHIILHBIA K
2606 1078, AT SMENRAE. WO TIEUR BN A BB ILZ Wi
FERAOT: B IR S5 IR F IR R, A B RIS A, S5 1
I, WS ATRT AP RIS . ARSI, ARG BT BaES T, LA L

14 c—



I @m“ﬁﬁ%ﬁ;ﬁ ‘ B A EE 1 A R EE IR /A ] 2023 S R TURER AR &

G BEA N I AT EL

YASSI N =i Sy BV T 5> S/ R TR R R T e SR 1 s V| AT E = L A € A6 AN M P A T
BEINK 2020 5:~2022 R0 7] ASHR I B 20 o TS e A BTk In, #5583 20 ol i iz k2>
2022 FANEFRANRE . ITHFER, A7 FEFEFAERAMEFRN, EERE AR AT E
ER e LEURIR I, 2022 FA R A5 MBS AT, ARRK I B B3 i as o 3R
BTG IH A7 AR 55, A F) ER ARG R BT IR IE BN IR Y, (BT F 15 S0 RO &
RGBS 20 ) PR R RE IR . AR R AR DL A B RIS A5 2 Prisesl, (BHEF AR Z
PR BT T H BB s P T A W SR, SR AL B R 01 55 1R 7 i RE D R
R 9: AT A EEM GBI RIGHER (LT % XD

2020 2021 2022 2023.1~3
RISV PN 0.00 0.00 0.01 0.00
HiTR] 5% AT 6.09 8.18 9.80 3.29
25 ek 55 -6.10 -8.18 -9.30 -3.30
AR EZZ A 0.07 = = =
Bzl e 9.57 10.36 19.26 0.16
3 S 3.54 2.16 9.96 3.14
Nl PR ARl e 3.39 2.14 10.44 -
Mm% 33.48 26.97 11.68 19.14
AL A R 64.40 - - -
FAth A 3 4l o5 7= - 67.00 80.42 80.51
KA Bt 130.32 142.69 155.05 164.28
R 337.55 442.93 511.41 559.02
PRI b 27.54 4427 50.42 51.85
BHRHETE 817.78 891.95 846.30 895.37
MRS AR A T 24.52 35.94 46.22 49.70
SEWCBE A 100.00 100.00 100.00 100.00
BEARATR 3.91 4.00 4.89 7.26
KA HCFIE -1.89 -8.85 -13.86 -21.60
LRI PTE FH R AT 104.34 97.46 93.34 87.97
HoA LA R 32.89 25.13 26.89 26.06
A 5% 33.11 41.76 116.00 128.87
R4 200.53 320.55 391.15 44498
B i 63.17 58.52 50.46 58.33
MEA A 65.78 76.68 80.73 83.49
S A N B R A -42.03 -95.26 -67.60 -33.67
£ & STy Pda X B R R 1 -36.73 -8.75 3.68 -6.30
Fodhe W IEl R B AR R LG 198.37 65.83 97.40 9.63
HAR R B U A i 1 I 4 9.95 10.22 19.18 0.03

BEASI I 4 245.49 73.36 118.10 17.76
Py .
kﬂlﬁﬁ%ﬂ&n’ﬂ&ﬂﬂ@fﬂﬁ—t/ﬁﬁq& ) 0.99 1.00 018
IL
BB A LA T R A 105.39 100.61 48.58 47.44
1R TS/ A i 55 1.50 0.85 0.14 0.17
I &) B T A A -5.28 -8.43 -3.52
FORLRIR: AR EIRE, HuldfE E R
EHOLMES S

PIFEERRIAA, AREHOZEBEUARRETFLARMK IS, EFEEERMSRR. SHEaTLHEL S
o, 2022 SFEMREAEN SUNBRTE, BHTIS, EREERBSRIENFFEK. EEQ
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I @m“ﬁﬁ%ﬁ;ﬁ ‘ 1B A EIE R AR B AR ) 2023 SR BURIRETAR S

Al FHFARMBFENRFESNEEZM, ARNEHORTEH“NRZELA. FLARMARERK, &
FORM SR T A RBAKFE.

NAEEIF RN EER A T AR A2 B DAL S WON « UREE PR I RER R 78 SR 55 A Bk
N ZRAE A B P RE AT RV ST W R AER B SN, TS RN RS . 2 m) A 2 2
KT A E g E TERE AT A ARG R S 0 LU R BB W Rt s 52 A6 07 b A e PR RE 2T 4
77 R ARLKT A Z R, FEACE 2R S, R SR SRR A SE A O

AR, A A FDE S T AT MR A S ER N, &I DR K B MABRZ S BT
B 2023 4 3 AR, ARG HERT 3,335.71 1476, FE 2RSS b e 2 BT
MAF ST NORAER . [E B . R T REAN AT o = BE 8 B A2 B i e U AR O 2
MR AR B B S R BLAARRBI B N BRI B 45 . 524 R B A Al A B Y
KEOM, 7] BOSOKFO R, WKl 1208 1 SEDLA, BORRIRR A NSRS B e 17—
e TR REVR R 25 B IR 55 RN i P RE 2F 4 MV 55 35 o) BB 9 Py, A ) [ %
FEAE R TR — ERFF BB R P I K, 2 2023 4 3 ARPIE & 1F ST 30%. A7
TR e R, FZR T m] s s AE AR LR AR b, B LSS HERE . SRR
A IE KRR . RIS, A ORAT — € IR I B2 T 5 < L /2 H W 278 S BT e ok, JneF
KA BTN, AR R 52 IR BT T B AR S

155751, RN A A BB SR, I RIS AU B it . B 5 ARk
FHIJTRE, AR RN T RIFRFERIE R, BT IUBGL SR e8I, HLA 55 25 M LA I 6555 O
x, WIS EAEE DL AR MR P B T ERICBIA . R ECRE A
W AR A i, IR 28 T BB AR B G A BTN, B2 s TANE R, R ECAEA P,
BB A T B B S . BRERIA, BUS RUBEEdA PIiZE, 2022 SER 4 7)Y
FALFFACT AT, A R BG5BT AR TR, A Rl 55 B 1A 5 it o

TR, AFLEFEIFRAMGRF LR, BT RIMAE T R A a BBESFPLEm

FREEAEIN, EEERAZ A w W KA B B A AR ), Best i m e, PR 2w e 55 A

Ox FERET H BN IN G B G S SR ST B RS SRR AR T B, 2022 SRR T

DA HFELECE B Ge BN, BRI eR R . BRI, AR IR

TRBE RSN, 2+ =] EBITDA X ALE M OREEEECH B R, (B REXALE I 78 /0 & i -
R 10: AT S OREEYFZFHIELERERL (LT, % X)

2020 2021 2022 2023.3
B SN 843.51 1,692.93 1,944.00 490.51
B AE T 622.47 1,269.37 1,633.16 406.42
Bl 426 6.87 8.35 1.34
A RMAEZ D) -0.01 0.20 1.63 0.11
28 L 45 F 125.29 317.66 203.19 51.85
FiliE s 40 119.64 303.52 205.35 50.82
I B I A 2 15.33 32.49 18.44 16.99
Thmis 266.75 49551 320.15 539.45
RIBGER B R 0.00 - 0.00 0.00
KIHBA L BE 21.13 49.19 73.52 75.18
oA AR 4 il = 0.00 75.51 94.01 93.58
=8 ona 1,849.44 2,620.36 2,893.01 3,335.71
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Xl
SR 1,142.92 1,630.19 1,721.59 2,112.02
LA TR F LS 686.52 905.17 1,011.42 1,078.70
R 5 579.09 825.80 878.62 1,157.06
K fii g% 919.81 1,385.20 1,504.77 1,898.43
MBI 57.26 60.48 59.80 63.77
st 61.80 62.21 59.51 63.32
B TEBN A I A IR R 172.32 275.63 373.99 37.64
BTGB A B I A A0 -363.11 -389.02 -503.35 -167.39
E37 SC ) Pade SHINEY /e o 1) 377.04 335.71 -50.27 354.05
B RN /53 153 %% 0.34 0.51 0.39 =
ZEE RN A B A I AR JE T R A 7.17 7.46 8.90 -
S 45 /EBITDA 4.66 3.31 4.40 =
FRIRIE: ARSI, P E b
Hi =R

BE 2022 FFR, AFRARFZEEGIHN 046 1470, HEB7H 0.09%, 10952 R HARAL 7
TREG. NEFHFHAERE, AFZRE &N 46.40 1470, HEB7H 1.60%, EERZMRBG
MH e 14.24 420, ZREES™ 7.11 {4o. ZRHA G TAATE 7.49 100, ZIRMNHCEIE

0

1.64 127G 2RISR IR R % 1.39 1205 . E
A 2022 FFR, AFRIARIICEMNIER S EMEIRRIFILN; AFRARBHRESEN 3.44 1278, 5 3
RN 1.36%, R L E AL R BV EBEERINEG HiZ AR A A, NS
FFOERE, BE 2022 FK, AFEHORKIIMELRREN 15131476, HIFEFEH) 1.29%, .
Z L E A R, BRI AR P R B & E bRV Lg A BR A J MY RIS i, Q2K ,
. L]
ST -
F11: BZE 2022 FRAFRSMAEBR Fx)

Be PR R % Al A HREH

NGNS IR B YIS E HERMNE BRI ERA R ESEAS 34,408.48

T Mk S 8 R A R A W 3 9 4 TN R S A R 2 BB 45,161.32

T3 Mk 3 8 R R A B 2 TR 2 A IR AT PR A ) i 56,905.56

TSl 4 A B 7 TTHEAT B R R A B s 4000.00

T3Sl 4 R A B A FIAEHE AT IR 7 R 10,781.56

&3 - o 151,256.92

BORRIE: AR, k(e FE e

HAERFBAEI: 452 FFREH (il P Bl kB i R) LA ER S, BE 2023 4
57, A= WIRAEBLFES, WAEE=F TR A H ARG RS 2.

Rig ST
iz
——2023 5, AFBRAELRLIEN.

——2023 4, FETAFEFAR LA B RSy A F TR I s .

2 il [ bR S AT A B TR 2R TS Bt A AT NS PR OLEAT T B B R 2 — o FEIZIIITEE R AE N, PIEEREE TS
RAT NI E R BE, AT REAELE Pinqs [ D JEa 190 L ) JE A S TOUR 1 e R 3, 22 4% S TN B e 81 36 T X T £ A sy, DRI, Wi
TRIEAS B 5 RAT N B AR RS BR B W DLAT REATFE 2 57
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——2023 5, AFAEHBEEAEVMERK T AF8E, BERFA R BT = Bt ke .

——2023 4, ] AR AT WA TR AN 0T B A2 BB BN 55 B R R

0

Fum
£ 12: AFHE 380 Bl E
2021 LR 2022 LR 2023 £
22 1 BE 1) 45 B PR 0SB (%) 2.14 10.44 6.80~7.52
SRS B T A T AL (%) 35.94 46.22 41.56~45.94

T BARPRAES DR HE
ORI AR, k(s e

I
PIREEFRAN, ARRINMEEE, RR—ERNMERETHRIETRER—EBE.

Nl NI 2 = T B U 5 G £ i a0 B (09 A | AT E =R A N AE 65 AN L | AT b= 3 SR S 325 NS i
FERAMP L E TSI MBI AR . A 2023 48 3 AR, AFAHT 3 H f K i 5t
BN 2214 1278, TN E HEAE RS EIERMEER R ERIE. FIIR, ARAMEATRE
A 159.31 1470, MAMEHRGHE N 11641 1276, A —2 W&t (HE, HEemhs
DRI, DA VIR En P SE s VG T E I E A R R IZE AR, TSR AR M
BURF IR SR 2 m) H T3 2Rl 5 RE VIR AT DTN BUR R B, T2 =) ROk 10 A B2 2 f

TRIF 138, (BT R4 SESGUE AR S BUR A Bl B PR S5 0] 24 =) R 5% 8 70 A5

N FIAE IR AN T R R H AR BT AR I E BB R A5 R AT S o ARE A =,
AR S AR T T AR A T H R Y, BE 4 TR RN 60~70 12T . #2023 4F
3 AR, AFIARRFRZIA6 552 128.87 1475, #ehb 2022 FF 4w FLE S H CIE £ 13.77 47T,
T AR Sk —AE RS S O B A 52 5 IR R 3G I 38 . 2% BRTR, A RIS, KR —

SR BRI T X 7 S s P TR SR T — B i
£ 13: BZE 2023 £ 3 ARAFRFWORRE I AEN (1278)

BEB 1K 1~2 £ 2~3 £ 3ERUE
HUTEK 55.68 44.68 3.15 1.6 6.25
it 73 fil B 290.49 81.78 60.14 94.63 53.94
{5t 98.81 2.4 8.01 32.8 55.58
it 444.98 128.86 71.3 129.03 115.77

TEe A REEFRGEM LS, REIBUN LI
ORI AR, k(s FE e

IR REEH EERFFIEAN R GE SO M E B 8B, AR S AR E IRILGE /158,
Pl LAE It T, RERIIRETEL, BhSTRIEYE, R TER Ry, FTHsE. ik
FEIABE AT A RIFE R T H FPEEBN DL A FIAES P M el BN, 3 AR B8 58 ek 1R AT T
PR, BSHraRigc, L BIWE I BON T, #E 2022 49K, HrMBE 320.15 147, Hh
R MB G 14.24 1270, HHIBIR: &I DREUTRGHUL 2,361.81 1470, ARMEMREHEZN

1,414.17 425, FFH, AmEm A7 B RS ARIE Y IE, 5550 R AT

3 AT KT B0 2022 SRR 2 RS2 BR BT T B eoin B2 5 Pk B B oh ARAER) BT A R BERRONIKAE .
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£ 14: BE 2022 EXEATEHFORBES BRI A B (1270)

BEB 14N 1~2 & 2~3 5 3ERME
AT 718.05 531.14 62.67 35.84 88.40
A AR 135.62 135.62 - = =
i3 Rl ¥t 426.13 196.36 98.91 92.80 38.06
JRARAT I AL AL i % 60.18 7.05 8.26 24.84 20.03
HoAth b Bt 164.55 8.45 6.67 6.27 143.39
it 1,504.76 878.62 176.51 159.75 289.88

TEe CHAMENE FEESEB TS, REMBUT LT,
PORLRIE: ARG, k(s e

ESG 4

PIREERRAR, ARMENESHARASEAR, FRBBTIEAERRINESRIE; ARRESHWER
¥, REGIERTE, BRINARANBS FARSEENNAFME.

BET5 T, A WA AR Ml e R 55 T RE T e — A XU, IR OR B2 I M AE AR T

ta T, AFNEG AR IEE AR, BIREAT O EA L ST, 2w R TEAL
Fefk R g s, ANGREME R, IT=FRRE RN B2 E i Eil, R I
TEF

AR, A E) SO AR ARITE I, IR IR B BOR 7E R (X1 m S A R I
SMNER X F¢
PigEERRA A, BEHBRNXFENE, TEFREUTSE:

ATV PR EI I G T E T2 00 6 VR PR i b X 3 S T A e U T O T
HERAL B AU, F AR BEURME & DRI, KRB ARG AR, T, e
JIARARAE T J15CHE . 2020~2022 4F, MG 7500 LB X A 77 SE (GDP) 7,718.46 47T
8,711.45 1¢.70H1 9,515.86 4470, 2022 4% AT AR THRIE K 5.1%, G50 MBI T35 5 i i X
AR IME 14,920.75 AZICRIBFRG T IHIX 4277 Al 12,027.50 1270, fEIZRE S HHES 28 =
Lo MPNLEERIRTE, 2022 4, JHET =IRFILEEBIA 6.9: 42.3: 50.8, =7l hE Sk,
HAl, MG “oN” PRl ERREE TR, Hd “9” BEE A ER. Gtk Re)s
PANEERE . IRAEEERE . mmds A AR, T B AR, S REIR I T e, A&
YR VAR . TS REUE LR . WU IR AR SULEINS, 06 TTin bR R B s ki
FEOERANT G EACEE S N AT L. B LK R AT MR s, Wa
W BLSE ) iB 8 g i, 2020~2022 F0 & 1T — A LTSRN 7351 9 610.07 1278 646.64 1 TTHI
635.40 1270, FERBABUURN, MHEUH %68 1E0E. FH, M E WU TR SN 58 363.01
{¢.75. 420.78 12,701 390.51 1Z.7T.

R 15: JLERM & 1T T S5 MBS A

ME 2020 2021 2022
GDP (1Z71) 7,718.46 8,711.75 9,515.86
GDP 143 (%) 3.60 8.00 5.10
[ 7 B PR B (%) 5.0 29 8.50

ShigfE EBRE ESG B3R PP 45 R UL PR S R (L RO A IR A R ESG PR A RO EERL, 456 Tl i3 21
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—MRAILTEN (275 610.07 646.64 635.40
BRSSO (278 363.01 420.78 390.51
RN i H (%) 71.47 69.10 67.08
AMBCEP R (%) 76.87 72.16 68.81

TE: BSOSO & H=BUBN/— e A JE TN 100%; A S BCP-i o= A LSO/ — A IE B ST H1%100%.
BRI WA TIMBUR, hildE bR

[, METBAMARNI#HERER, TEGUNEUTAE:
1) XikEEMMS: ArRMeTEERN—%TFAq, 2laehrbRENEE G, 5HAT
HF S IRRE RN ANE S 5 H o LA, X S,
2) WAL IR G RIEE T, RO 2 W G T BUM K 2 FKIEA BRAE N AR EN AT,
FRAE ARGy N R AN S5 7 T A R A% o
ZF, hiREERRAA, BETHBARENSZFEDFENZFEE T A RERREAIME .
TR
i FRRR, Ji S ERRLERE 19 EFE 027 . “20 EFE 017 . “20EFE YL . “21EHF 017 .
“D1EHEY2” . “21 HELEFIMTNOL” « “21 FFEY3” . “20FHFEYS” . “2FHFEYL” .
“EEY2” . “22 HELEB MTNOOIA” « “22 HELF MTNOOIB” . “22 HFE Y3” . “22

B3 v4” o “22 EFEHR MTNO02A”  “22 [EHFLEH MTNO02B” . “22 EHF Y57 . “22
FY6” . “L2HEFEYT” . “22HF Y8” MMEHEL N AAA.
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Mi—: HEEFERBTRERAGR LA TBRINGEHERALREHE (E 2023
£ 3 BXR)

[ ]

AT (R TR

@ mEnE

v Vi
nEA HE e L (EEERNAT)
e SEEL LIPS REGAL
FHSEEZAA ERANAT
i SARZRA
O [ARRERS
J v
4 K 1 B
B ' K

BERRIR: A F R
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M= MEEFRALERKABRATDAUSZIHERERER (EHOR)

WEEIE Cabi: ) 2020 2021 2022 2023.3
mEs 2,667,511.79 4,955,106.53 3,201,455.78 5,394,468.94
AT K 862,069.39 1,210,901.63 1,429,995.34 1,648,110.94
oAt SR 644,233.54 689,873.38 619,251.90 605,683.56
e 998,653.01 2,091,069.84 2,245,527.30 2,297,151.49
K IR R 1,062,670.30 1,529,516.55 1,988,251.57 2,037,578.01
[i] 5 B = 6,043,138.92 6,955,691.08 8,359,768.03 8,889,700.38
TR 2,456,423.14 3,127,318.14 4,294,373.45 4,391,401.71
TP 953,406.45 1,125,964.59 1,388,885.76 1,424,973.66
%t 18,494,358.60 26,203,597.93 28,930,072.09 33,357,117.31
oA Ak 421,812.15 414,926.60 433,512.25 430,458.74
KA S5 5,790,938.76 8,257,998.58 8,786,233.61 11,570,644.79
KA % 3,407,151.42 5,593,970.70 6,261,433.24 7,413,642.12
JENTE 9,198,090.18 13,851,969.28 15,047,666.85 18,984,286.91
55 6,568,344.97 8,953,824.57 11,948,886.24 13,732,187.63
AT 11,429,169.55 16,301,928.00 17,215,895.86 21,120,161.67
i #F A A 7,065,189.06 9,901,669.93 11,714,176.24 12,236,955.64
FIE S 240,175.26 369,727.15 420,134.65 -
RIS ON 8,435,110.41 16,929,345.59 19,440,048.69 4,905,085.17
275 b 55 F 1,252,871.31 3,176,571.19 2,031,908.87 518,479.08
Ed 42,588.69 68,683.65 83,456.76 13,449.52
R 1,052,577.12 2,586,064.64 1,767,217.09 443.814.97
EBIT 1,398,014.61 3,402,067.02 2,405,497.91 631,465.71
EBITDA 1,973,993.07 4,184,997.08 3,417,053.89 -
GG AR MBI R A 1,723,217.22 2,756,320.40 3,739,887.45 376,350.72
£ S r e A B3 ot TR R e 1) -3,631,147.39 -3,890,189.35 -5,033,459.19 -1,673,869.35
o S ur e X B e W SR 3,770,380.76 3,357,086.66 -502,682.46 3,540,458.59

W &5 bn 2020 2021 2022 2023.3
EAMLEFIZE(%) 26.20 25.02 15.99 17.14
18] 2 FH (%) 11.40 5.96 5.44 6.36
EBIT FiiH (%) 16.57 20.10 12.37 12.87
BRI A 2 (%) 7.56 15.22 8.73 8.11
AL (X) 0.80 0.94 0.72 0.79
HE LR (X) 0.68 0.75 0.53 0.63
7% B 26(X) 6.23 8.22 7.53 7.16
IS 3 2 2 (X) 9.78 16.33 14.72 12.75
BE = A5 2R (%) 61.80 62.21 59.51 63.32
REAAL L (%) 57.26 60.48 59.80 63.77
S 5 4%/ A 55 (%) 62.96 59.62 58.39 60.95
2R B 28 1S Bh P AR BB 4 R A R A o NE 2 o
55(X)
éilﬁ]%éH‘Jéé'gvﬁﬁﬂﬁiH"Ji)'iﬁvﬁiif%ﬁ')1/%5"liﬂ 0.20 0.25 0.30 0.06
f5145(X)
ZEE P A B BN S 7 B A A o o - B
X)
S5t 45/EBITDA(X) 4.66 3.31 4.40 -
EBITDA/% #115145(X) 0.34 0.51 0.39 —
EBITDA F| 5.7 55 5 30(X) 8.22 11.32 8.13 -
EBIT F| 8.7 55 5 20(X) 5.82 9.20 5.73 =
FFO/2 £ 55(X) 0.14 0.22 0.13 0.04

=T |

L S E BRI A R SR R AR A 2T 55 BT RSB S K0 8701 It EL ARG (R B 2 WL 2021 4R B & HR s AfE 23 it
ISP CREBRAFE A KO W T IR B AR TC O B = L 2022 4R e THRS 8. o, 2020 4F, 2021 4RI 458508 43 J1R FH T 2021 4, 2022
ERTFE IRIAL, 2022 RIS HAIER A T 2022 AEE RS ARG 20 KIS GO AR RLA R R R B S R AR S T R — 4R
SR K SR G 55 KIARATEK . FA AR E) GRS 2 THE A 1 4R LRSI S G A KA 55
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%% et
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ZYRRE ISR (%)

HU A5 45 U 25 IS B B S Rl 28 (O

PRI L (%)

ZEERE (%)

MEALEEE (%)

B MR (%)

BESHRAATIE (%)

PARA B E S (O

RSN MEGS (X

K55 /EBITDA (XD

EBITDA/fEHAf % (X0

EBITDA F| 57 S 55 (XD

EBIT #l B & w55 O

2020
334,799.61
0.00
929,601.98

163,300.00

644,029.01
1,303,208.42

54.56
3,375,463.32
2,445,337.05
8,177,832.74

328,937.25
331,145.00
1,674,137.69
2,005,282.69
1,670,483.07
2,132,418.93
1,243,044.38
60,735.61
25.47
-60,957.43
95,654.70
35,374.57
96,113.15
-420,301.11
-367,294.92
1,053,850.91

2020

2.85
3.39
1.04
27.54
63.17
65.78
16.51
24.52
-5.28
1.50
20.86
0.29
1.58
1.58

2021
269,732.95
0.00
1,960,868.28

86,000.00

1,426,855.25
4,519.52
670,027.90
9,423.64
4,429,269.26
2,457,135.62
8,919,546.95
251,275.11
417,600.92
2,787,917.30
3,205,518.22
2,935,785.27
2,591,787.69
1,837,481.57
100,924.51
8.49
-81,838.93
103,603.77
21,615.94
113,369.35
-953,679.97
-87,462.84
1,006,076.21
2021

291
2.14
0.99
44.27
58.52
76.68
13.03
35.94
-8.44
0.85
28.23
0.27
1.12
1.12

2022
116,796.42
10.02
2,578,275.14

42,000.00

1,550,544.48
4,519.52
804,198.42
14,168.30
5,114,063.93
2,518,058.84
8,462,953.36
268,917.28
1,160,037.05
2,751,441.61
3,911,478.66
3,794,682.25
2,580,664.72
2,533,399.22
137,730.79
142.99
-92,994.71
192,581.39
99,566.15
208,552.47
-676,023.99
36,800.57
485,786.94
2022

437
10.44
1.00
50.42
50.46
80.73
29.66
46.22
-3.52
0.14
18.69
0.18
1.52
1.51

2023.3
191,421.81
0.00
2,898,776.52

30,000.00

1,642,759.20
4,519.52
805,103.35
15,153.77
5,590,234.76
2,673,803.88
8,953,705.40
260,568.20
1,288,651.85
3,161,124.46
4,449,776.31
4,258,354.50
3,260,573.37
2,329,661.39
0.00
-33,025.46
1,571.75
-31,437.66
2,895.63
-336,721.97
-63,045.30
474,392.67
2023.3

0.22
-13.87
0.18
51.85
58.33
83.49
28.96
49.70
-3.80
0.17

L PE EPRRE M & EE R A E A R A SRS AT GRS IE SO S IF H BARUETC (R B & LA 2021 4R R & TR TR 21t
I ET CRER @S B TE It BARAE O OR B 2 L0 2022 SRR TR B . Hoh, 2020 4. 2021 SEM 45008 70 R A T 2021 4. 2022
SEH IR WV, 2022 E S HHERM T 2022 SEHIFIRG WAL, 2. KA sh 7R b RLAT A A B S A A A 28 TR R — 4R

IR KSR EII65 KR, Hoih AR sh S A A a8 T E i 1 4R BL_E B KSR A K655 .
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