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(7) AT HE R SR BRE A AR 22 I

(8) IRICTEHESAE Fy i A2 v RIATAn] Ji BRI R A IO AS 24497

(9) WAPRESFIN . HEFEE N BIENA LU BIAHDGAE 5 Sl
SR

(10) $RALHL G B AR BN HIVE BRI BEIAE B, URASE 1557 A0
HFE, FARIUE L EL

(1) FEANER R P ERE A AT (GRS TR 295E 9 HAh 55

g

28



RRAT R EAFEARAD ‘ 5
BANK OF communicaTions i Schroders AHHE S R A R RIGH B R S RLERE R R RS & E

et

FN\HT EEBPTFHEAKRE

BEGAREA N R e A A NALR, 28R A NI AR
RAPNRE GO A NHE S VOFR R S0 HRA NFFA R— 0
WA T F R

— HITHEH

1. [P ERE MRz, NI ATReEnIRFaARS:

(D 1k (EEEF)D;

(2) HEHILGEHA;

(3) HEHILEITEN;

(4) Feidk s F 73

(5) fEmZEeEHA . eI NI ERN R S B o5 o, (R
IFEE SRR R 2 S IR HE (KT BR AT
(6) A2 TEHL G

&5 HAp B 1 A T
(8) AZTHRLGHLHE Hbr. Vo Bl Hms

(9) ARG ARG N KA

(10) B B I8 N ESR AR &M A AR 2

(11) BMERETHFA RS EG S M AT 10000 F (% 10%) F:& a4 4
WAEFA N (DA BCRRBCS H S e m AUt 5, NED siF—F o4
T EER AT 2 e AR N K&

(12) X5 253 ANBURIAN SCS5 77 A B RFE M ) A 25001 5

(13) AR CGEEE D B BEIE I 2 R B H AR 21 H 5 g4 3

FFA N K2 HI
2. PAUREOUAT 2k i AR &30 AR Je 22, AR AT R e
FANANKZ:

(L ARG, SaT
RIS EE PN R R

(2) SR IE AN 15 5 9% F A USRI

(3) FEVREEAT (FEe AR HUE HIaE A AR S G i Il R i
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I ] B e . AR B RN 9 5 2 TR B AR e S 5

(4) PIAHNREEE IR AR ST 0 (B &R BEAT B

(5) XF (Fega ) MBSO 5 G 0 B A M 25 70 SERUE AN i A2
WA R (B FD) B8 AR LS5 R R R B,

(6) FZIRIRAEEIAT (e aFD) MEAT AT IA ARSI,
S ARSI o

L SWBENEHAETTA
vk aE e s (REEFDY BELEN, EREemniiEa N RKReShik

BN ARG e LB AERN, HESIE NG,
SIEE NN NA D BEH RS BRGNS, R [ 588 A
P BT FEAE IR Y BBt i 10 H Nk 2B HE,
FPmEMESITE N ESEHAJEAELERN, MYE BRI EZ Hil
60 HNHIT: HEESEWANIEAEE, ESIEEANIWAE LEAIFN, MY
B SR8 N AAT H 4.

4, IRFFEEAH 10%LLE (5 10%) [ S A R Nt 1R — 5 2045 1 22
SRAFFREEMPRE N KRS, B RS EASR HAT . Ha AN Y
BB PR it 10 B RE & &AL, A5 & EHe H R DU 3 4 4 3
P NMRERAS EITE N BEEH A gur A40, YA A BREkEZ ik
60 HNHIT: ESEHRANRENEE, REEEHH 10%LL E (& 10%) #)HE
SEREE NPAE LEGTFN, RS RS AR BRI et
AR BRI HT IR Hi 10 H A ToE 25 A5, IFI M & A5 i iU 5t
S EREA NMREMESE TN EESFE AN B4R, MY A AR E
2 HiZ 60 HWH .

5. REELSMF 10%LL L (F 10%) KIFEESMEFRAE Nl [ —FIER H
FHERTRAANKRS, MESEHN, RS ANBAEEN, PMEETR
RIESHE 1000 (& 10%) FHELSHHRGAAREAT A%, 2R
30 HfhEHE I & 5 o RS M EREA MKiE BAT BB S H R AR,
HEEHA. BESHE AN AR A, NMIHEF. T
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6. EEM I NS W AN STEFEE T 20 E] L el J7 AL

mEILH .

= A OGNS BB RN BT

1. A S IRA AR, ARANMTRWHITE 30 H, EREHET 2
To A N K SERIN DI LT N2

(D AT A R A2 BB

(2) LVENEH RS, WHEEFP MR R

(3) AR EEEHHFA NR S0 HEa N il H;

(4) REACEW N B ER (EREAR TN Sy, QBRI
HA HOVIBRAE ) . SR I A A

(5) RFH KA NLEA LKA AL

(6) i 2 U b AIAE 2 ¥ SCAF A2 B AT 1) T 485

(7) HENTEIE A H AR IR

2. RBGEHIVT 277 AT R R MEOL R, AN IEAE S BCER
U B AR U0 e i A R 2 IR B LA R 3 3B A E LR S L
FO7T A RN SR PR A7 S A AR i R A Oy 3

3. WMHENNESEIN, N FAT BRI S IEE N B RO R
PRI TH SR REAT I AR AN EITE N, IR AT PiE A e EA
PTG E U R TSR AT I A NN S AT N, RS 4T
5 T 308 TR Ak < BN NTIE <o FE A8 N B 7 b mO R o L T S AT I S
BN AT E NMBEAIRACGRS R W TH R AT B, AN R S L
2228077

UL St i ES R EPN I NS R i v

B A N K2 s I T 275 2 @ IT 207 A EEA AR
LR VR HAR T AT, WA A S AR AE .

1. Bt mEERHEA AN s AR A Z TR RIR
AR, BT 22 I 3k 78 BN AN 3008 N RIS ABUR L =4 916 Jk <A
AANKRE, ReEHANSSEETE AIRAERIER, AEWRRE . DT
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SRR LR 26, n] DUBEAT 2R A R N K = A

(D SRHMEWE R REMBINEIL. 23 E 23 HRNEITA
FAAT 2 & OB FE Il M B FE N B BRI RATIE A SR A (GReh
) A BCEFFIME, T HFFA S M B IS &8 AR 8l R
T

(2) &5, JLERIE Hs a8 H A & 0@ ik ior,
AR FE G A D> T AT S AR 2 T 10 H G S #H) 50% (5 50%).

2., HIIF 2. EINIT 2 R T2 G O B R HX 2R RS T K 4552 DA i
AR AT H LLRTIE TS 2 A RN E Mt @RI T2 N A 55U TR
Ro

FERIN 5 & AR 26, S8IRIT 2 1077 A 2K

(D SWHENG (GEEEF) Q€M V08RG, £ 2 D T/EHNE
B ARG R E 2 T 5

(2) AN ERZEEMESTTEN (WRESTHEANEEN,
W o2k e B BN B8 g iR e WA TSR AT B S NS
EEN (NMRAEEFLENNAEN, WOESEBEN) MUK B T4
2 B0 JE 1077 S & 0 B N PR S I I8 ANBidk &
EENLIEAAS IR R R Z IR, AR R 15

(3) ANEAL A A IS W B AU AR BB W, FEem iy
A NI B2 0 BN/ TR 20 0 H B S A 8 50% (55 50%);

(4) LaRs (3) T B H A5 i R W3 & B A7 N B2 FLAR A
Y H AR L AREEN R S A2 I35 A S e A R IE . S2 4B RS i =
BN B R FE N R R S A B FEUE & Rt N AR SR R AT IE W A
FEEEN . (GEEERD) MaBGEFIRRE, 53 S IChIIC R AAT

(5) UGB A AR P EIE 2 %5

3. FEVAHHE MBS E YR VAT OL R, AR SRR M, A iE 5
b AR5 7 2 2 WA N R AR ABUR AT IR AL

4. FEFEHEMAMBE PRV OL T, AREEIPARAIMIZE . iGsEH
b AR B U7 sl LRI U5 35 Bl 07 34 & 1005 sUH T 2R & BT AR
=, VR LB T 2 M@y SO & R kAT .
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B RELIE (EEEF). BHRESEHEA, BHRESIEEAN. SHMESS
Iy A (B AR BE 1 HARF L R 2 H ANV TR IR A4
WA AR THe b F 0.

B MAFRA NRS M EENK B BESWIEAG, X EAHRZE MBS
MIEFE S EFREA AR AT AR Ao

BT N RS AR R BN E I FENEIAITERI.

2. WHEERF

(D BlmIt4:

I 277, Bl RS R N T HE L e f e i e A
N, REHKETRATRIRE, SRERITRE, FFRBRS R
R ERFN NI G BB W AR, EEESE B ABPURE ARG LR
REWTEIL T, B FEE N 2 AR 45, R 44 3 AN
REMBEGHE N BUREII ARG LR 2, ) H R R 2 IS AR AR
REEN PR R 50%LA L (5 50%) W26 4 — 4 B M B E AMENZ
ISR ARSI TN RS E AR ESILE NEAHE S 74
WA AR, AHWEE LSRRG AR SE R RS RT .

SR 2N A 44t . 2 2 M S 2 W 5L i 44
(BRI HO . BSOS 10, FEABURERA R RSO BHEA
k4 (BRI AAFR) AR T ST,

(2) BIRFF2

BB IER T, HemEEAIRNT 30 HAMIRE, TRk
Bk HHE 2 A THEH NTEQIENLC B T BB E A G 4G 8k ik, ZEAIE
IS %= AR SN

\%“{j‘(‘
RS WHFFA NP S S HE — R R

>r
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SOy B N K2 R N — R BCRIRS il R

1. R, —BORBUINE S IR 2 12 & 0y B NBCHARE A iR
PRALN 50%LA L (55 50%) LT NERG Br NAISS 2 T RUE IR 20 LS ) ok
VOB I F 150 S ) A T BL— R 5 28 .

2+ RV FEANRUN, 22 BN K 2 (5 e R AT N SRR B
KRB 213 LLE (55 2/3) T 5wt Feddkaiaffial. st aE
NBEREILEN. &b (REER) DU R BGEE T 8 a 2.

G AR A N R R A 7 AT IR R

RIBGE N7 AT LRI, BRARAETH AT 78 70 B SOIESEE R, 75 5222
P 2 VOB AT AURE RN 5 B SOAF IR AN R R B ss 3, R
2 WO RN RE (15T R SRS WAL AT R R, 2R R R ISR AN TS B LT )
HIRE TR R, (BN TN RS T e R 2 e A A NI AR 1 2 4 A0
IS8

B G ARAFA NK 2 B8 I S B[R] — T4 58 A I 510 F) 25 TSGR N =4 73 I F
L IBIER

. iR

1. WpFrse

(1) WRESHESEHANSESITE NEE, BeMmHrrag AR E#F
NN FE 22 W06 5 BATAE H RS 23 B0 38 4 0 A N FIAR BN Hhde 245 i 44 5
AT NMES KRS HAENBH)— 4 W R FEHEAE IR N iR A
SAFREA N BT HERR S BARARESE I NESIEE NE%E, HRESE
PN B SHERE AR S K, B maRea N Ko R AR TE S WA
Ja BEATLE 2 W S R AR N ik 26 = A L &M BikeA AR
AR EN . FEGE T NBEGIEE AR RS, AT RO,

(2) WSFEANDL BRI G AREE ARG LT sOF R F R A H
Yy n Atk 54 R .

(3) MRS F 5 N SFE S A N BRI T HAS R gt A I
5, AT LALEBAG R4S J 5 LR I 45 SR HCE SR B AT BRI . ISR AR AT
HFE AL, BEHE R UONR . BRNE RS, KT RRAN 2 243 A A TS
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mgER,

(4) I FEN A UENLR T PLAE, 2 48 PN B SHEE AR A K
M, AT .

2. Wil 2

FEBIF 2B T, TR RS AN 4 B RTE L4
RN E GEHRESIEE NEE, WS E I ARZAURE) 1l F i
TR, IR A SRR T U A IE . R B BEEGEE N IEIRA
FNF T R PR LT EE AT MR, AR T BRI R s L

NS ERE RS

BEMARFA AR MRB, AN HHIEE 2 HilE 5 H Ak EIER
P e % 5

B ARA N RSP E 1 EIE RS SRS B AT R E L2
H A= AL

FGMAREE MRS R A AR HIE 2 HNTETRE B Bt anieRH]
T AT R R, R EEREEMARA NSRBI, DI AEH 423 2
RIS/ TIRAR G /R S G

HeEHN EREIE NE S 0BT AN A PAT BRI RS Hra A
KRR AR I A AR N K S RBOT S G BT A kg H
A ZEFENIHART

JUs AR B S T D R e B A AR #IFE . AR B
REFF S RFME A IER, LR EIZ S AREEE BT, Wk Rk iE
BB EAH RN B B T, S B NIRIT AN G, W EIES A N
FHATBENEE, TR AT RS HEA AR H L
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2. WREMTFA NKEMET:
3y MRIEAARHL B VAR A MRV B ™
A VERER b EE R S PUE A (CEEE D) 29E B HARTETE .
() BAEFEE NBR ST &AL
BRI 1, HEeitE NIRTT 4L
1. WEARVEIUH B AT BEAk
2. WREMTFA ARSI
3. MRIEMARHL. B AU BB AR B T ™ s
4 IR R ERE RS S RUE R (GRS A D) 2 i HARIE T .

T AEE AN SEE NI E A

(—) FE&E NN

1. $&4: FriER e A hEeE NSl s & THFA 10%0L 1
10%) F e An A2 & Iy WA A\ 4R 445

2. W FEEHAFRA NRSAERGE AR IS 6 > H AX g4
B BRI, %R T LS IR 2 5 G0 B A NPT RER AU
2/3 LL b (55 2/3) RPuEIE, WriEdk s BN ST EERNE I S B E 2 R

€ BT 2 A
3. IEAFIESEIN: P ERESETAAE 20, B ERE 25 € ki3
SEHN;

4y W%iE: BRI N K o B 0 < BN ) SR U2 [ M > A 4
A5 T ATIRAT 5
5. At AEEHEANTHG, hEEetE METEIER St s 2 HNAE
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6. Hz: HEEINIATTA LN, BEHE NN 2 (R IS 5 7
B, R il S 4 BN SO T & R S I S MRS T 4L, I
] 25 4 N B AT B 5 TN B S I A BT R S N B 5 B 40 A
Xof B4 B 7 SME A

7. #Ib BEGEEANIRTTALR, RO EEEE I E IE 2 1TSS
PRt B G = #iAT s ok, PR TR AE R T UA S, R IR %%, Hib
P HAEFE S M= 51 5

8. MEAMAH. AEEHMANTHG, WREAFSG TS EHANEK,
JS7 4% H R e BN B B 4 A4 R b 5 R B 8 BN SR I A R

(2D HEEFEE NI LT

1. #4: FERETE NRELS S AR B A A FE 1000 1 (&
10%) &M A S RE A4,

2. Wil BEEEMTRA N RKSERESITE ARSI LG 6 A W4
(KI5 SR AT R, R TR 4 SR 2 (0 02 & 0 R AT N T RE 2R AL 1Y
213 DLk (5% 2/3) Rppidid, HTESIEE NP Y RF SV A S B E i 2
5E (B SR AT

IR SFEE N FTESIEE AT R0, B EHIE M 2 4 e I 2
SHE N

4, Bk BEESREEEA N Ko B S0 N g i [EHIE b 2 %k

A5 T AT AT

}

5. ~i: HEEEANTEHRE, HESEENEPEIER &S 2 HNAE
TRE B

5
?ﬂ*
e

6- SFUENPITTLIR R, B2 (R I e M M Gt L 5%
GORE, SN IR EEE G R AN AR ST IR T, WHEREIEE A
FEFUE AN R BRI R R et E N S B 5
1H;

7. HiFe BEEARE ANPITTAILR), RS RR A IR 2 I 5%
P W BEATH U, PRSI AER T LA S, RN Rh EIE &5, it
TN S 515
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(=) HEEHNGHETE N R EHE KRR
1. §&4: WREEEENNESITE NFEN EHR, s Gt fraike
BT 10%LL B 10%) B S r BiRA A\Se 48 2 & AN &0

2. S EH NS EFE NI E S 1% EIRFE AT
3. i FEEEEE NGRS S IE N R B G AL G
NH G HFA AR RBGRE P EIE R 2 E 2 0N ES EEX

BR%E.

i

)
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FHEay EENEE

B NG E B NIZ I (k). GEEaR) A R EIT L
LETIL.

WALFEE N B2 I e 08 N5 2R 8 BN 2 TR e 2 I 7 1)
B RIEE HE VR Wa o Be . 15 BRSO B A O P AR
M55 RIRTT, HARIEE eI A, R IR S O BT NS
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F+—#r EE&HFRFID

— EE BRI SS

ARG SIEAR ST, . I JEAE LS, BANE
AFER T NGRS K P @ LA B, RS mAUvsic . RS LS il
TREAGE A RERRLA] @I ORE S e O B A N A AR B AR Sy i
%,

R s AT & A S IR

B AT 55 H i < BN Bt < BN AT ) FAB AT 5 26 RO LAY
I He e E HANZAC AR P BEAR S G 80 55 1, NS AT 284X
B B & B AAREEN UM RSB AR R K B L e e
(PN UNE 5071 NN EA S| N < VP B = B Sl E S SN M DA SEEE |2
oy PEEEE BRI LSS, RIS EE A NG

= EEEEIHUA AR

B4 BACHIAL A LR AUR:

1. BREILo:

2. EEAE AR K

3. REFESMAFRA NI TR LG TR RS M ERA N2 M5

4, TEVEFERUACVR 0TS I, 6 B 1e Ml 25 P 210 B B [ FRH D 25 gk 47
PR, FERIEE SHUE TR SSIERTTE SR 2 A B A%

5. VEEAI R b NI IS S e A (GEEA D 20 MEARBCR .

INe- =S R A&

H G BN AR LT 55

1. Bos W & N S 70 BRAR S 5 03 AT il 55

2. PR IGERNEIAN (R E ) HUE B SR I BRI G 0 AU A0k
%

3 DRFFEE S ARF A N A M RO AN < H 0 55 82 (0] 2 5510 5% 15 2 A
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4y R G AEA NPAREE SR E B AE TR 55, P oz R X
SR BB B G ORINIR, UK W 2 0T, (HRlVAsRHIR A1 &
ERER S EIE M 2 R A (BE A TR 205E I HAR S TEBR 41

5. % (GEeaF) MU E NSRS AR i kg et
HoAd b ELRI R S5 5

6. &I A HE

7 PR AT UG iR DR T3 A < BN B SR e i A AR, K
AR BRI ST AE

8. VAHHEI K EIE R S RUE AN (AR 2958 B Al 55
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By EERERE

— B HbR

AR B LA Rt 2 A8 B Bh o S HESR D9 JEAit, 25 6 2k & BN 2 M 4]
JEL SN < Rk T S AT B A W, e R P B 7 T SRS AR AR £ B R 5t
B, AR T AT R RTIR T 4 B SR K AR g A 3 B IRl

o

mE S

RN 474 ]

ARG By B R G T, A3 E N K ERAT i
PR EZE (/B M B FoAth 2 RS S A% E BT EE . AHEARIED . it
J5. PSR, RMW LR BOE. B SCRAIES . IR IA BT USRI EY
o EIIE M 4 0 V2 4 18 1) At Gl T 2L (B 00 & o IR B S5 A KR E) o

UE AR B LA DL S Fo v SR Bt LAt i, RS B ATE B ATIE Y
FEFE, A LA NS B o

BEEMBRAEHN: BRI (SRR 5 RS %1 0%-95%,
I SR B A R G P R BB SR T USSR L SRR ISR S M E-& i (5L
ZETHEL) s BGIERIIE BT LU AR 1o 5 <5 B3 7 (L 3% < O B FA) B < iy 45 %
T35 HAE 4 LAY BBUR 5155 (0 B S THAMI T3 G B 71 1) 5%, il
GAOIRE AT G A7 HORIE SRS RS FEBAEAEMAL 5 H 2%, #r
A ISR & LM, NG 4 B 7= 4B 1Y) 10%: FESTEAEFTAE 5 H
F%, FARSE TG QM E AT T 5L G A 1R AT E Y 20%.

=

= Bk

AT 00> RAF G TN BRI TR, 78 734 0 i 2 I8 5% o 03R4
I AT A% A L, 18 FI A At B B R B AT HESE, B b AR R 4
RRBE 7 H & E I A AT B L), B € e 0 & AR K & 78
FELE VRN I B LRI 25 00 70 o W 2 b, BRI RS i S A5

1. B AcE

ARIEGIEIE S EMA T T M. RS MBI S pRkA AL
UE 7 T 3 7 35 5 A0 (B K ST R 3 (R 8 PR A R a0 i, BB T I 3 SR 8
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PO EL, 26 M7 . BAT S, EeMMHE AL, X EMETFFHE
G R I REAT TN, AE SR B RSO0 AN [F) B 7 117 3 2 I RS TR Wy, ds HI ST AR
it % G BRI A AT HE SR, B R B AR % 2R B AN - I bL ], JRREE A
A S5 RS IS 2 R AE ARG AR Ak, BhAS R G R & 28 BT = 1 L], DARgR o
GUOIE) LY R e Sl G

RIEL TG, — NEMAETHEAT AR LAy i . 2218 E 5
REEAPYANBY B, FEZGE A ISR B, @B IAK . R 2R KA b T BUR S5 0) <6
R 54 2 B LR 0 ) DR 3R AT It A [R] R e, AT 52 0 B0 [R] R S < i %
FPEHIE M AT R I . T SEUERT SRR I, S5 ) S < Rl T g i R AR AR B
HARSRIA SN, R MA G IEAT R TANFERIB BNy, R s M a5 % K
TR AR I AN R] PR 117 3 2 I o A2 Bt 20 i 45 % I b 4 AT A AR 3 2 5 ) SR A
Rl TT A R I RILAIAE IS OC R, X AN R B BOR R 58 7 e B R IR 4R
HARAE o

2. ATkACE

ANRAT 32 05 R 3R AT B B A= i J 30 DA S OAH 9 25 4 1 TR 3 ) 52 i
AR AR IR A H R ZE R REEH ) CRHZ N R e 25860
ST AT 7V B E W BAT ML 22 5 AR B AR B AN RAT MV RV AE R, 15 H
FAT A B T AE S H BTN AL, 48 Pk th O R A R A5G R st 3547
A, FERAT NS E A R AR B

3. WERikfE

IR FE G W 508 AT AR 2 A A ZE AT 9 M o i AL e e B i TR,
RAFWTFCEIRAE N1y BB Sk B RE 7y, Rk BoR B0 ) B I SRR A B A
Bo BART PN E AT R Pk -

(1) sk

R HE A RIVA B, W55 S B R AR A R A T R BRI BT AR, M
Ik SR, R MAIBE/1Eks (W1 P/E. P/Cash Flow. P/FCF.
P/S. PIEBIT £5). 4784k (1 ROE. ROA. Return on operating assets %)
A S5 RGLFEAR (il DIA. sl RE),

(2) HHEVFE

TE 3 F) 45 108 e SRR Al L, AR ol itk — Pl ) # vk b A m) R SE A 5 Sk

cit

ﬁj\
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ST AR N B SE AR, Dl P e EAH AS A K 7 1k 2 FU R BT 45 6 PRA,
P S . o AR IR Sl 8 5 OGTE AL DL FRHE LR BTl A -

O AFNGHESSMH R, EEME, FEE;

@ FEMLSSEET, BARE 1o, WAAIRERE B K

@ AFHARED R A,

@ AFWEARGL R A, HA— 52 LSRN AT 1B RUR RE

® AFEEIHIE . PRI R HAREE 7 B %O e A3
A R T 3 R0 4 FE AN ) i RSN, AR ATV e Sk A

it AR A BT F AT PILE A PP A K M BRI AT, 7E B B A
PP BLAH TR 16 00 75 S H P 45 b (0 ) R BE A A

AN G AFHE TR UE I SRS A IR Py BT 32 ) (1 e 2 45 TR SR AT

3. fizrfk st

AR FE S H 5 F5 R N 3 Sh B BB B 5 5, R A5 DU AR T i 0 45 5 i
fi, DASEIUTE — 5B FERE b JIRE I 52 7 47 (1) 2 0 1 IR AT R AIE B 4 2 7 RV B

TEARRA G IIMELL T, A8 H A M A FHg 17 a3 L L5 S e
MBCRZWAE 2N, s HEEN TR, XK ZEES L TI(EHR R
AR TR, IF25E 2% BRI R AR A R f A R . W KT A5 AR
B/ IREN R IF IR R R R, MG iR A G . ERAEET, REESEHA
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