(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

IR TR F LR 100 BREFNE
FEE WY
(2023 4E 07 H&IT)

ESEEA: g RESEEARAHT
EEREAN: FEIHERITRBABRAF

—F_=%tH



|

1]

A

e Skin gV EEIN

A EFLEHRAKSE. B AR
HETREANESEREANLE RENSE
HEEEANESTEEANNLFZHE
HEWM T RE

RERRIE. BHAFIHAT

5 RIEHEA W& HE
HEFHETEMX TR

F Wi 7 i

5 RHE

. BEERH
v BEHFRE AL RRE

ESH R R KR

v EREFHEANNESITEARER

BIET A

A ESTEEHURRE. ZIEERSWTHEE
. BATME

I\
~ EESTE DRI
v EEHEHINHEIT

SR RTT

11

12

14

16

19

25

26

27

29

29

30

32

33

35

36

36

37



(&)

BBFTREE

First Seafront Fund FEE N

—. EEHEMUZEA

(—) FEGEHA
YRR AT IR & A TR 2w

R RYITTATHERRS SRS — 8% 1 5 A #5201 % (NBEIRYITT AT

i S5 AP IR A

0y
o

BEREN: EIR%E
ROLRFIA]: 2013 4E 1 H 23 H
HEHE B SIAL R A AE LT EREIR 2R VFRT [2012] 1751 5
M BEA: ANRM 21278
ML ARTHUEA ]

GETEE: BRI, AWM, B P, W IR I

SVFATI AR 55

). FFEAE

Hiif:  (0755) 88601888
fEE:  (0755) 83181169
RN BFP
(=) HEEFEA
ARR: P E TR ERAT IR A BRA
AP LR PRI BTN KA 55 %5 (100032)
PoEMERN: G
Hif:  (010) 66105799
. (010) 66105798
KRN Ba%E
RALHSIA]: 1984 4E 1 A 1 H
HIGER: AR A PR A ]



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

WA AR 349, 018, 545, 827 It

HHEB SRS B SR O T BN REBRAT & T AT Hh JARAT
IRAEM tRoE ) (JH K [1983]1146 )

AN RREAE

ZoEilE: PEARMAR. WK FENREL S BN,
PEARGh . MEIL BEMEIL . BRI LSy BB EEA, SRAME HIERS &4
T RIS RILRAT. REERW. RIEIABUR G R
% ARIIEHBRELE RS BRIFEKD; R %: REBOR TR
A7 AMEBURG AN E RS SR SO S IREMIRS: RIT&R iR K2
% Slfid: IEHERTEEES. SFESITES: MIESZIE R
5 FEEMEENRS s TBERESEME L. AW, IR RN % B
EWA. Bl WAELSS: ok k. DA RS HS
WEIGTRG SMCAER: ANCOTRRG Shmadt, B OFEica DRI ANCEE
ARGUFIEIL: AMCAE R ANCARLR; RAT. ARBERAT. FLEiH L2 R
SMPAN A MRS, BE . REINCESE; INCEMATES: #47 R,
HIEERAT . P EARAT . FHURITSS: L. BIDARSs: K E S RAT L
W B A AL A ) F At 55

= ESFREBBRKE. B RREN

LA AR YE 2 (P N RIS ETES R B2 (BLUTRfRIRR (<
I ARTTSEEIEF IR R B FE HINE) (LUR MR CBIEINED . GEZR

WHRGHEEHIMNE) (UMK HEIMNED . (RAITFRIEFREEEE
B FEHINE) (LR (EEEEEINED . (RTFEEIT G 5 5 2
TP RS E HAE ). QIEZF SRR E BN A 5 HENS 75 (T
EMIIAE SR ) CATETIRR IR 100 525 BCE B AR R
FeaFED) (LR (FeaRE)) SHAME R E .

LA H 2 W a0 E N 53 &8 BN Z IBE R e 7 1 iR
B ORstElE, ET R Wi, 5 B SO BB SR R E P AL
AL S RIRTT, MR M %4, RS IR A NS .

W=

iy

C

S

2



G WEFEES

First Seafront Fund FEE N

ReEHMAMBEEITE ARG TEAR . WEN . BRI ais
ANEFRGEEEN, 20—, AL

BRAEAR A L€, AU RRE s AR S AR (e E D) 1
B SCHB 73 BAT R TR 25 X

AI g AE B FINEEEME M e F 9B/ REnER
Wi LIEMN RN,

ol

=\ ZEREANESEEAR S BEARE

(—) FEESFLE NN EEE BN M THAT AT I B

LGB AR A SR AL R (4 TR ML, T b
SHYE Y QT

AMEGHHA T TSR T R A G IBIE RS A RPN 4
BTH, WHREE R RERAT LTS (AR MR, AR S e
WSt BRI B CEIR R R R LA I, ST
i SR A, AT, NS MRS R
Soo U BOWSCRUING. BUR GRS . O BOI. TR
Sohtsi BIEM & R RO W RRES . BRI, BT
WA EHMER R BT IR0, BT TR ALE. R bl ik
R R E U 2 70 VA 8 S o T LA A o1 BE M S
).

A AL DR S0 VS GBS A, 38 R AT I
S DR E N

MG R TR, B TR R (RS aTR) 2L
BT
2. EGFEH ARIEA REREMIOIE R CER R MAEN Tt
B EEAT

(1) BB K (E&ATR) A5, RIESI R =R E

3



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

Bl y: ARG B R B B T LI 90%-95%, 5T U A s
L3100 SR =R LLEIAME T IEI S S 7P 80%. AHEERNTHHHZ%
TEHIBR TR T & L TR BN G ARIE S G, RO IRREAME T 28 58715 5%
L& E0E 2 DA —F A BUN 67, KPS R E&MT4E. Al
DRAIE 45 A0 S H K55

ARBLG FITTR IR SR 100 58I 2 B & B AAEIR AN AR B il 7 T 1)
A b, AR E RO RS, WA ARG R IR R IR A RS 100
N M SRR A A . AR E&FTE AR AR IR 100 525
SRR ISR, ST N DURYE 2 s B R 100 58 S G
R

AP Bl LI 2 73 S B P R P B LU R, BE B NAE B
ITE ST R, AT LR IR SR R B LA

R SR T I B SR R SFBUR A ATT & LIRPUEN, EeEH
N AE A AR N T S R A, DR BRI e . vEEERL S
AHRER, MHHE .

UM S A LA DS RV AR B S s S A i P, G B ANTEJBAT
TR, T ROR AN NARGETE L, I Al AR Jea I AR R I ) 3
Hb R A B

(2) MRILERIERMIE K (FEEAT) H2E, RESHRTHEEE
AR T PR -

av ANEEE W IRE G EE TGN 90%-95%, BET IR A B+
SR ILAR 100 58 2 0 EEBIAMIS T AR 04 56 46 55 77 1) 80%:;

by ARIEGFANTZ G H H AR TS QTN G IRIEE)S
TRFFAME T ARG 0= 13H 5% PGB 2 HEE—F LN BN gz, H
DL NIRRT 4 A7 AR IE SR R HR T 3K %5

o ABREFA —KAFRRATHIIES, HATEA RS B L% 3ER 10

d AKEG A L i AOE S R S R AR
(FIE, AL IZIES 1 10%,
ov AHEG FHIIATIRUE, J A AL & VB 3%



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

v ARHEEE I NEH H R ARSE NSRS R 1 E R
ik, AFEIEEBGER 10%;
g\ RIS L HENBGER S £, NMEEE L —38 5 HE 4%
FEIFE I 0. 5%
he ARIEG BT A — JFUAR R NI & 2R3 SCRRIESR M L], A
ERPHFER 10%;
- ARESFEA AR SRS, HiTEA S & =3 E

1>¢

v AREERFA IR — GEFE—FE R0 57 SRR ], A5k

B SRR SRR 1096 5

ke AEEGEHNEHH HARESIEE NMEE N SMESRE T F— A
B o N3 2885 7 S RFIE SR, AR &R SCRRIE SR ST 10%:

1. ARG N5 T5 U BBB LA (45 BBB) 55 7 SCRFIESF .
BEGFFA R SCRRIEF ), IR ERSEH T AR BhRE, NiAE
PR AT 2 Bl 3 AN H T LA sz

m. FEGW S 5BEERAT RN, AEE S HT R S AN A
BEPT, ASHE G P R R R SR A R AN R AT R SR A R AR ORAT IR R S

N AL N A [ AT 8] [F) MV 7 7 2R AT 6 2 [ A ) % 4 AN 1 1
G B FA N 40%; iR RIE Ry 14, 555 B B 5 A5 R

v AREEGIH — KA RRATHRRESZ RIS, HiE AR R A4

AR 5% AIEEGFEA I ITA RIEZIRIES:, FiiEA SR 3 6 5 7= a1
15%; LSRG E M NAESATE NIR, w0 DL Lol g AT %

Dy AKE:E N H AT I 4 (BRI AL 4 DL AL T
JAR E TP BOE E) 7 — K BT AR AT ARIE RS, AEild i Bl A
P S 15%; ARSI NE AR A AR A — XK Ll A" KAT
TR S, AR BT A w AT A S 30%;

Qv ARG TR TR IEZ IR 5 BB & T A R 6 5 il
) 15%. PHEZRTEE. b A s BT, e R s SR GE AL
SR R BT R BTS2 LU BIBR B, G PG )b sh It 2 IR



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

B IR

rv AHES HFATEIGIE S BHE = i S b R 208 1 HA A4 58 5 x
FIF R RIEAZ Sy ¥, W] HES2 o i 1) 58 00 SR B 24 b5 4 ) 240 5 R 3B
ORI — 20

s ARFEGAR T A SRR (AR AR T R AT SBUEEIY 10%, I HL
AN HE SRV 10%;

ty REESFEARMAL S H A%, Rl LN TG QM E A I 5
BT HHE Y 10%;

us AREESEAA S HEE, FARNENARGANME S A M IESFTE
2R, AR AN 95%: Hor, AIMERIEKRE. i (h&H
WHE—FLUAMBUN IR BUIE. B SCRIESF. EANRESET ™ (A
A &

« REESHEARAAL S HHA, FA RS2 HIARE AN ER G ISR
A M AT R 20%:

wy AEEGFHTREA MR ETEMLN . SHBRSRELA0NE, &1 (5L
ZEVPED NCURE A S A R D0 T B AR 2 LA 1) DR 2 5 s

« RESIEATMZ G HNA S ORI IR & L1 8L &
I b —32 5 H AR 4 B =i I 20%;

v ARG ST AN I B 4 1 B K 140%,
B4 PN I8 B G I P B GRS AT AR SR, N 2 AR A XU B 5
VU, A G 1 2 R B ) R B R AR
RIESTEFFURIAT AR A TR BT 2 0, S5 B0 N R A SR 4
fiE . ZHIEFE AT B .

BGEINRN Y HEE SRR HEE 6 N H N RS 13 R H A g5
BRETFNARLE. £ LRIRN, M BRTTLE N A/ & e S RN
i o

PAHRERECRE T VBOE LR RS, WiE R T AR S, EEEEATERAT
ECAFRT S, AL S 5 B AN T B2 AR O R

BREETE BT AR E AN, TR A A T B RG A A AR S A TR

AR HEITG .

=
2

0

N
Ry



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

(3) VERL STV 1 5= £ 15 5% LU 491l R 2 A IR
B EIRZE by 1. q. rTiSh, RESR. Wk WigEsh. LA R &It &4
FURARZ) . ALy B R P ST S R e BN M R R U FE G4 BT L
BIAFFE R BT LLEI, RSB AR UTE 10 N3 5 H T IR,
AEL [ E M 2 W R AR IR I TEBR A1 o
B N SLAE H AT TR0 58 7 U K IR AR S S 0L T, 2B/ 2 AN
7 HIEA ) B S0 N K bR 1 B B 4 1T e AR B RN 2 =] RO i, (8 487
NSEHAE 55 Wi B
(4) AFe ] DLHE G S ORI E #E AT b B Rl
3. BEEFEE NRIEA B EEM AT K (GEE&E ) MLEX kb4
BB AR IEAT AT W B
IRYEVFAF A e B (GEE A ) ML, RELEEIENF NI
(1) 7AEHIESR
(2) 3 S ) i N DR Bl i R R
(3D MR TCIR STAE 55 s
(4) FSLHAMIES A, (H R [ 55 Be ik 27 o B8 S LA o A 0 (R B
4b;
(5) MIEEFHEAN. EETEAHRE.
UV B A T T R AR b, A TR B ATIE YT
Ja FIANSZ F IR (1 B
4, FEEFEE NMKIEA EEEMIEM (FEEEFD) MA@ TReK
AR % R 2R AT S
MRAEVE AT R IR 2RI NI RIS B I E , FE 8 B NI 2R 8 4E
BN SLF A B AR S5 AN A 1815 0% ZR I I AR B A UG A A 3 DR R) 5 9%
RIA A A4 R, e A B IFBIHRAS, IR SRERAS 5 44 B
MR sErE. sedtE, vk, ERSEHANA TR HSL. 8. 2k
LG4, FEN T R A B R T BRI N I R IR FE S
SN, HEEFREANT 2 A TAEH WHHT R R A C a4 AR . RSt
FNAEBAE P AR 1E0E T R BHRRE, B ARBTG5, I iE K
GRS BRI THT .

g s

>

v



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

RGNS FE G LRI ST . SIS A ISR AR . 52
Brdzs il NBL#E 5 HAR OR300 R A W RAT I Z7 B 7R84 A A A TR E
I, BUE NFEHARE OGRS 5 10, ROUAF & HE M H BF B bR B shmg, 14
T 4 AR A AR RS ARSI, BRI G vh o, S A4 P 3 o AL AT
AL, RN A P A HNARHAT . MR 5 I E BRI ST AN
B FRFHENT U EE . BRI 5 MRS S I N FH I, I
it =5z UL BRI E S . B N N B DX R
Gy R IHATH A

5. BEEHTE NRIEA REAEMIRE R (GEEEF) 12 e 0 548 5
NZ 58T A5 55 T AT B

(1) BEFEE NI LR A R EEHAS 58T R T2 2 1158 5 0 F
P A PSR 1t AT B

BB A A NS SR AT AR HE R ARAT R T 3558 5
XA B, 4 R R LT IR 428 1l JE D 7E 1 48 B 24 58 %28 2 i F 1
Lo T FEEFEE NEWE A H G 2 A TAEH W B R ifAENZ 4 5.
BE4 B BN B8 SHBAS T8 HHRHARAT [ 1T 34 IS5 A [0l NG 38 5 0t -1 44 B g AT o
B AN s D R AT IR T 3558 5 3 F I AU T BT E A ST N, K
SHENT 2N TAEHWERFRIANCEG, 4R TR e AE
BB NN, BHAEER 2RI R4, B4 A0 O 5 AR
TR IAE G 3 TF PR AT AR M R 5 AL b, R R BN AT 45 5

RIS NI e BN 5 ANMEA B AT 8] T 320 58 5 % AT
A5, NLNHRBERE &S RN S, iR 55 BT AL &) )ik
PRI BT PR, SR ETEE A KIETUE, RAMEIEE, 88 AHRER
o EE R 2

(2) BEEIE AN THREEENS 5T W25 5 058 5 7 A% ]

He B NAE AT R T Sy AT DS S SR BISE Sy I, T 4458 0 744
LRI X FHHE KA 5 G H T BT 5 - I REE S0 N R
SEENBCH MR E WAL 5 7 AT S, SEEFTE AN SRR
SEHN SR GNFEPHERZ 5 T3 LRI R IR U i a4 557
R, FeE AKHETHUE,

(3) HEEH NS 5HRATRIT S 5 B0 AL 5 % T B LR RAT



G WEFEES

First Seafront Fund FEE N

PEARAT . P EEBRT . T EAM AT A IEIRAT, S E AL B
ENE, AT DRSS A i iE 0LR B AL o A . e A 5T
AR G0 T B GG A, 7E 5% 058 50 F- AN AE Gy 3 F-7E4T 58 i
1T 52 53 X - B A5 AR S A1 % e 3 i BRI, A BUESR AR T
AT RS . SR FEE NN B SRR TARYE SRR 2 8, S 55t

Fre T%%Wﬂ%
SFUE N B B B R AT AT M B

iﬁAW oL ARAT AE RIS XU 32 AR A7 R AT BOME 4 4. Ak aRAT
RISCATRE TS50 B BIAF A RAT IE 37 TR R o AN A7 CRAT 44 B
E TRIRAT. PERAT. PERBRAT. T EARARATMSGBIRAT, A
BERRAZ O AT AR ARAT ASM A ARAT A7 B et A7 0CERAT A5 FH XU T 3 A 43 2k
i, Jeth e E AR, R ESRMGSHE N AT I . e Bl
NAEBEFNIFEGFEE NG, ] LU 2 I i 17 3 5 D00 T A% O R ARAT 44 FRLEAT
PR, SEEFEE NN E SRR TARYE S 2 5, SR DA AR AT 2
TR BN F1 B

v B FUE N B G B IE 52 PRAIE SR (1 &

(1) BERPRIEZRIETE, MET CRTERERTIFATTRATRE
I8 52 FRAUEZF A 52 R @ ) S5 A RIEHNERILE -

(2) WtiBZRIUESR, BdEH (CEiAFRER ZATEBINEG) FERIERTT
RATIEEE TP RAT IR A e 5 1 70 SR R AT I Y — s JUTBIR B g 393 14l 52
GHUEZF, ANEAE T R AR H T BCHAR JE R T s B AE SR . CRAT R BT
UESR [BIEAZ Sy v 0 5 1 5 S5 0 52 FRAIE S -

(3) St B ANAES & | RBRITUEZ RIESR AT, R eE Ak ita

S BN FEHSAUEN A O S BB A2 RAIE TR B RS . 1%
MM FEERFIEATFRATIRG, BESEHNENRMIIEGE I NEE
HERRAIPE NI AL B TS . B GO R R (AR T2 G 5 B ALl 52 PRI TR Y

BB BT LB 1 DL o
EE NP E DT EHIRPATE AR L Z BT A LA H R B3 SR R
FRELEN, RIEEETTE NG LW T % SEeitE AN AR
ERGEREPIA TAEH P, BAAS AR AR5 2 A R EiR Bt
(4) FEEGITIMIBZIRUETFAT, Fe8E BN F A8 NRBRT ikt

%

LR

9



G WEFEES

First Seafront Fund FEE N

PMESR A KRB IE S, SAEEAR T AT UESR T AR 1 EIE I At S
fE RATIEZFACRE . AT BUEN], REIUWREE. k. Bk,
AR A B AHE R LEBI . SR IR 52 FRAE SR AR & B HE R B

BB RIATI 4 R A RIRIE BRE RS, B8, JRN DT
BRI LR B R B E B HiR B2 EE N, RIERELE AT
AR [P I TR)BEAT B A%

(5) HEFE ANIZI CRTEER T AR T RAT IR S REZ FRIESF A
R R AN HURE, X3 E S S SHA A AT I E, JFE iR e
EHNRMRAERBIER . EETE NIV LR TURA] 583 2 6 X
(K1, AR 8 BN AE IR B IA0IE A2 BR LS il 12 A ) 9 o s o7 9. i 2
ITHNFE T U, JFOR B J BN XU 5 BT 1) At < A% B A 32 FRAIE
I3 L RS PPt 5 S L BORHO BN . B, e dtE NABEELHATH
KIEL o BIRLHATIZIR LG RIE M RN, FEFTE AR 5
£, JFABERE R & .

IRk 8 PN S FEE NTVEIE 80 N A B rh IR 1 SR AR
o IR EILE ANVISLEAT W E IS, WAKIAEM oA, WREEITEAN
BAVISEEAT BT, SRS PR, BefE NNAHEN 3T1E.

(=) FeEFE NNARIEA SEEEME ke (BeaR) MAE, X
EWFHHET R BeMBUTHETT R NMIBTERIK, 22 TSR
B FEgI B, MRS B . B EAE AR R S I S SR I
PR EAT B AL A

(=) BEHEANRIESEENRBTHEE s RS R (Feik).
(GEEEFED). HEFREICHE RAIER, B DA 20 i 58 2R
WAk, BB ANCERERE BRAE N — A TAEH R, IF LA E A
HEFUE N mleg, BEATARREEESIE .

RN, EeE NAREEN M EMFTE TR R, BRdeEHE AN
1E. e B AN SIE NERFE M F IR AR AN IER, EeitE
NN AR R EE N 2 o ZEfTE NG LS EORE e EE NGNS R (e
R MEUE R B H I 2 Rk .

>



G WEFEES

First Seafront Fund FEE N

X AR AZ 5y RE 7 19 AR AZ I HL2k 388 NAESE 5y T RENS P I LBt 48
2, HEEIE NRILZIGHE O RO EEMIE i i (e aF) 4
FEM, BHIEAHAT, SCRNEREEEEA, JFE P EIERE SRS

X b Z T A 4R 58 AU 5 AT RN 1 PR AR b B 9 5 S R Y L2 RS
PRY, EETE ANRKIZR GRS R I e E R GEEaR) 4%
f, REASLEEAMEESE A, RSP EIEE S

é%ﬁkf*&%AﬂW%ﬁA%ﬁkﬁﬁgﬂﬁﬁ,%ﬁ&ﬂ%ﬁ@
WER R EITE NJFEUE, At eIt s NS SCGHET R EAIIE, R eitE
NAZ WEE R T 7] b IR I A S B 1, 8 BN AR C &
SEMEAR S H e BRI I 55

ReE NI GEHNA EREMT N, NAZERE P EIER S,

INPPSIBARESEPNITS GELNIES

SEHNANLIESEE, B4, HHE e MR P SOIE AT (8 B
B BCRHUEAE . RVESE T B i 2k e 308 N T A RO B, 1570 ™ E e
SHE NI ES SRR, EeitE ARRd HEIERE 2.

}

\

. E&EEANZSHEANLSZE

ReEHANESTE NBITREPTTHLE T ZE, REFOFHEA
RFESHEANZERESREGM . TBREEURE SR IEZRK ) &%

BRI B eEEAN R E REN I SO P0HE . RIERE
EHENIRSPEIGE AN ARG B EE AN B S SR B AT N

R EH N RO EITE NE B EEE 7 AR 7 51T 20 K
B RHORPAT R MRE IR AT R e B AT Rk Te & M ER A G v (5

e (FEeik). GEEEFD). RTED LA RIER, E&EHANN

St CLAS T sGE R 2 e 308 N BRI IE, B30 NIBE R 5 R I A% 06
BT A E R A R B Bl ek AEFRIPIN . i BN A BB I X
WHFATRE, BB ASE, FTmiiia. 2eftE AdEe
B E SIS TUR BEAE RN A IR, 2B BN RAR S h ERE R &
BB N ST EORE G AUE N 228 6 N P 52 12K

SEHN R EICE N ERET O, BT S A A 2 AR

11

m

Eﬂﬂ‘



G WEFEES

First Seafront Fund FEE N

T B BN, (RIS S A e N BRI Ik .

REUE NP & ReEHANNZET Y, OREART: K
ORL AR G B BT E W 1 e BEE AN LS, AR I 18] A B B k4
EENIFAUE .

REFE NTIESMh, B4, BT BRI A T SO e AT
B BCRHUEIE . IRVESS T BT R & BT A 2R &, e Eas i
SEHASEHES UKL, BB AN S T EIEE 2.

T ZEURE

() Feg =R 1 J5
NP M R i YA B S B D NNIE St i = Nl L RS e

2. BB ANNLZEREEREM . REBREEEANNIESHTES, MIH
TIBH. Aoy B AR

3. BEAUE NI T i EE M= B eIk IEZRIK ) SE BB T K
S

4. BB N PILE WA RZ M=l EIK S, 5EETEARNH
ftboll 55 AN A B < (B ML 55 SEAT AR IO 0 I B, B ORIE eI X Se B S5
o

5. XFREEIN () . e Rst i fe A NI, N2 4
BT 5A R FZHEANE DK HIREmEeItE N, 2K H RS0~ a
PIIEFE I, B g8 N NL RN 2 8 B R UE Tt gt AT (L. itk
MR FIE IR, EeEEANNATIAARAFENBLERENIL, £t
BN AR TTAE

(=) FERENKIE

SR A B R LA AR A 45 5 AR ST A I 2058, BB SRS
BNAE B A FEE SO I RDARAT IT S A RN IR 5 e B A PR 2wl e & AW &
AT e K 2R A BN B S BN BRI B U LR . g
S, SENEEMHIUEH. ResEedl. Behdira ANITTE
(FiR) CafFiMk) SFaxER, hikeE BN RA NFHIERL 5%

12



G WEFEES

First Seafront Fund FEE N

PSS Tt AT Ia 58, RTS8 SRRt I 2 I %
M2 4L E (55 2 4D FEEMS TN TA. Wmbte
SRR E T ARSI G i 5t S A S G E N BT AL
B FUE NI B &= H R

A SRR i, R R SRR, e BT E T
B E, BetE ARRMETE T .

(=) BEIRTIK, (B8 L) I mE e

BGIE NGB N2 B WM T i B 388 & 7, RE
EHRATAFG ZIKT TBOE Bl 3 g8 R H . AR e — D)5t mik
SCiEs), WfEd R EIE NS E L T,

BOUILE L I, IR RTINS R, it
NS 8 BN BUE AT K44 SOT L HAAEMTARAT IR s IRAS A 2
& MAETARAT IR BEAT AL Eolk 55 ASM I B o

BEE T WEENAT S (CANRMEATE SR E#IME). (HleEH
AT B CANRTFREEED). (FREHETIE) CATEREIE)
DL ARAT I s B B P LA E

(PO FEBUETR K SRS AC 5 B K™ BT e A B

B EAUE N DS EITE ANAE G4 17 2 IS S e 4 A R
") LEo 2 w1/ BN 2 FITF BRI o

B FE NDIE A8 N4 e EIETR S L4 A IR TTE A = Bl
DA RN TIPSR TR S K, F T IEEE 5.

FEGUETFIR T T SLAME A, IR e TP AR &S/ 2. B edtE
NANEE G5 BN AR RUR 22060 5 (R B4 B e ik B e AR TR SRR s JRA
P 2 AR AT P BEAT AR T 0l 55 LA 135 30

(1) BEFLEMN S P LA B

L (e F) Ad)E, BEEHARTTUARE A CRIEFHFIEA
EERATE] [FDLARAE T3 05 5 Bt R A L ERATE S et E A
5T AASIR 5 ) 40 SCAE PP S 153 B0 45 50 IR DT 24w T BeARAT 18] 53 53 11 34 15 77
LEAHEKS,, JFhEeE NMsie R 15 6 ILR L E & a5

13



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

2 FEE I RE SR NN —i 01 5T N E S0 AMEAT 4 E ARAT 1] f5i 25 T
B EDW, EABESEEAMAE, EEEHENRARIA.

(73D HAd IR 7 B v A AE B

FEARFEEMVOT S HZ G, AEEE RV AFREEEENNE I (B4
HrEDY 2058 W HARSETT i TS5, A SRV SR SRR A I A A
A BN P BB AT MR A )OS A RUE M (e E R 1L
S8, FENLAT RIS o LK P T SR A O B

(B) BEMF=H B 0 RINIES . BRAT & WAF A7 A I R E R

ul

S BRI R EYNIES: . AT E M A I R IE h & e ftE

NAFTE T8 N RE e Hrh SEIETF th al A2 A\ rh sk [l L S A TR
AR A B ISR S A H A IR TR A m] il 7 /RN m BEE SR E
FORARE T SEYNETFIIME AL LL,  Hdk &I ARTE R & E BT
LI, BT HEETEE N LA REE R S YRR & UE N RE IR
PR KR, WP AR TUEN 08 Nk, BEtE A RETE A
PSR SEFrAT 28 ] B AR S (TR AN RSR R E DT .

O\ 5EEW A RN ERE R R RE

H 2 B AR & 258 1 52 & SR K IR A SR 23 Jall L 2 4
LEAN. REEENRE . BRABICSAIESN), ReEHANERREERE
A RMEREG RN N ORIER & A LR IEAR, DUERE e
N EHEE NE DA M EAREE. ReEEANEGFZEEE 5 L
fEH Nl & Nikik . S llay &5 2407 2O & F R R IR B G T8 AL, &
[ A A7 T T S < BN AN 3008 N B SR T 16 FE DL

75 HBAHIRIE. BIAFIBAT

(—) HEEHARKIETES N RIS

e Ae s UNDICIE- S-S RPN TR IE 2 1K E R YOS s o O N o 1]
HED CLURFR “HZBUEM7) BeIE NABUGEIR M R4 R, EUA N 1
oI, FFE 2 e N A2 e 308 N ROE TR 2 I &I AAABUR

14



G WEFEES

First Seafront Fund FEE N

BN G5 S E NI BGE R 2 H (7] b 17 2 8 # I o
BN S NIIBOCE 04 DR 355, AR AN LA
RERAEN G A AR AT N it 5 o

(=) FRL2MAE

TRORESEHNAIZHZEE TN, FEeE N5k
RIS T2 . BN KIEG R EITE NAUGRTE 2 NS PR
Hiv SORFIFTRL. B fa)L @@ty <5, N SR B8 A SN2 7
Xt HL T ELERIFER @ BE MARIE 2UKIE 959 AR EA R T30 FH il Sy
I @l K4, JEEitE NDURE i TS N S A R 2.

(=) FRLMAE . BAAIPAT RIS R AR PP

TR “IRBGEF” HERIABUIEN CRFR “BBNT"D AR eEH
N L7 ELERI R 2 B MR TR 2 XU 2 I 5 WA 2R e 308 NkE, IF
CIE AR AN T g o B BT LSS RIETR 2 5 M 5308 NitiT
BN, R BRAE LN 5 & I0E NETIR S #A, BUES &R A8 2
WK P i BRI R AN R B AR AH . B EHEE NMRIBATEE il “#pld
7 A E T IENE LA RUE, TR HATIE R . TN IR S
EEEBANIRNII . ST AR (BEeik). ARG
(R MHE, EHEERNEERIRAI SR N ERIFIES, K&
NNAZIR S BR AE IR 2 o BB BN SRR N, MO &IEE
NEHEPATIE L P b fa i 8] A 3284 H 58 SO 9R <, aE B AN
BEEHLE N TR H EE R R AT 5 2 /NS AR A BT (B PR BN 5 A
R AR AN A L R AER AR BRI AR I 1], S0 58 e R AE M 2K
P A A 4 O i ik 4 7 ARG

REFUE NBIR SN GETEL A, N R RGN AR
, ERERENAMEHIRANHIT, PMIER. BOPITRRE, ety
NBLAGIAT 5 BRI TR 2 i F PR 4 R EN .

BGE AR EITE N TARON, MR SIRATIK A L85 E
R, WEEEHEANERA TR ENEL N aReE N ES, e
FEENTIATRAT, FHLREAESE I, EEFEE NAEM B ARAT %

By

15



G AIEFRES
First Seafront Fund FEE N

SE N RIEE RIS TE AR
BN KIEFIRIEL ST AFETE 2 KiE N RIS B AR & 15T
EME B R, 8 EEE BEIAE B e A,

111738 ik
BE B HNRDRE R MY T 37758 53 38 40 5 i B & R AR BRS8N .
IUDRE-
g

L RAE

2L
BEUE NEEAT HEIREER, AR eEHEANNIESHIRN, GEEEL
AT, IS R < BN
(1) HEHE MREGEAEME 2. AP ITIR L MR L AL B L P
BRI GEHNIOEMIRLE R (GEeik). (EEEFD). K
WA REE GV A RME, A TIAT, FERLE N BLAS 8 3 2 i 2
NAIE, S8 BRI RN 5 B AR, IF A i A0 2 a4t AR
B N E ] S IR ANE PN EEE - S A= 2 VN €
() FEEFUE NRIZ I & B IR 2 PUTRIAL BT 2%
BEFUE AT B 5 SR DN R 4% I8 BE R R I 12 o BN R Y I
WAHRBIRRWT, SREMPHFA NG RIRKMN, NAEEESTE.
(-B) EMPARN LR
B B BRI S BSCERAZAN G HIRLR , AU AT 2D — A
Lo, A BB S NREE S BB 177 45T
BN IR AN 2 7 M i B A AR AN A @ A, R T E R e T
No ARG E W AR E], R ACH AR IR T A . BB A
WA 1) 3 BET 388 R 224 11K 1] 45 T A Bt < TN e v 13 1 i < BN
PR B A% B R A Y ) 2 S0 T A 200 4 78 e R A P ) A 2 i) 1
EFUE NUCRIAZ SR RIS [R), U3 AR B 5 0 N AL AR 5 3 NS 2R 2
BEEHAILE = H NN @R W IEARRL R ETTEN, A
ZHTRIERI A BRI B, S8 ANAKETUE. a8 BTy
BONERAERR, FF CPEaER A ZEBUGERITE S, B A AN 5
BURAEHFES, HeEE B AAKETE.

. X5 KBEEZ WS

16



G WEFEES

First Seafront Fund FEE N

FHIESR . I Ee 2 B WU R ARHE AR 7

(=) EEAARHIES . T KL
BRI A E NN . KRR bR iE

R E N TR FRIA
e

1. SR, E2RI

2+ WSPIROL R, @E T NG, Bl —FARR A EIEMAT N2 24T
REHHLIRAIALTT -

3. WHEVEBERIE . Uk, AF@ENIEHIE, JFaei ek eislf R
HEK

4, BB EErR s Zer@insc it 525 Wi e AR AR S
BATUESF S 5 /5 22, JFRENA L &St m s B ASS

5. WRFESEI s, A7 [ E AT AN AL [T Fe N 61, RESNT S s, &
AR R I M Dr . ATWAEDL WigEE . IR I Tk S H
IS EMRSS, JFREMRYE R R IR E ZoR, SRftL i it

B B BN D STRRTE LA bl DU 4 8 B B XA SRR IR 22 B LR EAT
F ARG E R ATE SIS KLU F L BN, FRIEAHN 4. EEE A
APEERFENNUETF L E NI A 5 oo B, e BB AN &30 E
N FHEVEEMS B A 5 h IR KA R

REEHAN LI RE TR Hoes . Ma R SR AEE UL E
fo ot b i AT U8 A st a8 A

BB HAGSUR AR R ML s Wl e aailig, IR HAE
e e R, HAbFEERIEEEEN. GEEER) MMHRIERIT, =71
ERLE R, IS8 RIUESR K. B A AN B AT .

() ZE R BIESR e iR S A os He

1 e EH AN SIS NMER SR EMZH I 5HE

R E N GREE NNRIEA RIEAE LA LS, 2597 GIE
TR W e H L, HULRARE & E AN SR EIE NEIEF LS W E
L5 S5 RN BT

A EEHANN T EIkIES, ERetE MERZICR A NAE N E BIRA
PATIHAEPAT e BB 5 B RR AN, ARIER.

17



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund j{%%’r. w} D‘(
AR EEB T RERNIERN . W5 N EiFEACH], st
SIUE N /p

I GUETF B RNE R ACH], i eIE M@ T EIEs S04 H A R
wE) B R w RN w] . AN O B E AL SR A ARAT Jh B
AR SRR 2 e FE 8 N R DR 7 AN A o e W 77 A Ok, N 2k 3
SRR s AR RO 2R A BN SO P E BEAT IR R
GEOTTZEAT IR CUEFRAL 5y B 25 S0 T8 Al e 43 B 77 B PR XE AT
KSR, BB NxIUE MALENE RS &N, BReE AT,
H 2 i < 3 B PR A0 S 2 < BN R

2 e BB K BUH 2 1 SR E M AL B P

HEFUE N AT RV IRREN, W R R B B BRI A Hh Y B K ek
HSEPLR, BOZRRMEREGEHN, mEEEHAMTURR, hibsie Kt

T8 R R < BN R o R AR DR R e FE A N R R A A i SR AT

N, FEGERNBAT T+1 H B4 10 B 2 ik s, F L5 Bas AU

3+ EEICIRALIN SUANIEZHE R TR € KA B P

BB N R S I0E NMEPIT R SE BN SEIR N, A 2%0
S FEATAZU . FEE T ST ER, BB N BUE AR & BN K IE
fklEde 4, LRI G TN . FEEE BNAERIE R TG A I N 8725
JEIE G FEE NI RIRAC BT /5 1 & B (] an e ARS8 AR S 200
AL SUATIEZFF SR, kg 3 & M G E NI Rk th 5 8 B K

B
ay

=

R
)
~

i

N

}{/—r
A=l

=
b
—

==
Al

s
=5

5
ul

¥ 0
o
I
>

™
s
4>
N

TR, BeftE NS R EE AN SR EE.
FEFED EERE IS A RHESIE L AT Wl T8 AW

(=) B, UK H R i izt

MEGHIAL Hdsk, HEEEHA . ReitE ATt & HX5h
PRSI BUTEZ AT, DHORIE BRI KR il 5 e T IKE LK
ol eE 8. WRERRZHILR S IKEILRA 2, GREkeait

18



G WEFEES

First Seafront Fund FEE N

EA RS, Mt SEMIR SR ST TR A&,
RGBT EIKE, BRS0BS54
ST H, R RE 25 H & T IRASRE T AT XK .
XHSEZFIK H . B H R SRS T HEAT I SEAZ R -

XA G, HAHRS TR H X IK— .
P4 HaE ., JBE[R] e T I S B iR 5 Bl e At il =

FANMTUE
Lo FBE D BCEE NI G & W] B 1 5 4E
B B T A A AU 2 < B B P e R BN L

PSR A HAR 7 AT H R (0] B, PR3 i BN R A it 10 3 A

ik, HREE ANTSHRBOMIAR S RIKIEIL, PRI &8 BN

B2 R [ T
2 TPk G i Bdle 1 i
FE AN TARNITHE 14: 00 Z AR AT —NIT8H 28\ 2= 5 F

S AUAISE (B 3 AP T ORI sl 55 & fl il A et N BeEH AN

XA IR R FR B2 (RISt Y S E  HERA IR SE BT 4 5
3. MM T EiEH
FE R RE R SRR AL SR A5 57 3, 1T E S B ANIE T T+3

H B4 11: 00 ATESE &8 B BIE FIK T A5 368 & 7 Z A1 220
AR H B GO NAGR, B TTE AN I BB a2 W R, XK

AERS B BT, S AN B AN FE G BRI o 0 TORMERS R BE 6, R

FEE NN @ R B BRI, it A T E N B E K. 5

SR HE AT AL ] EAIE A T
AR H B GO FNAT A, B FTE NNARTE R &8 BN 0T & I AT

RIF e ST ARUERTRIATB B 4, A BB IR A B SR ARG, itk

PRI SRR H B AT N RSH . JE R E 0 2 e EE NN [ R R E M 2 AR

P =y
= o

I\ EEFHETHEMSTTRE

19



(;\ﬁﬁﬁﬁaﬁ
First Seafront Fund j{{%’:’ ﬁ]‘ D\(

(—) EETEHERTHRE

1. B o i E TR AR [ IR P

B BE PR AR B B B BE IR E UGS B . BES R AUHE SR T
SH RGBT HERR DL B H B S M AUS DS EUE . FES0EUFE T
SAREA B NEUS S 367, NSRS 4 MrDUS N, H A A 2 B A5t 2k el
B MR . ERSHEMEN, MHRE.

ﬂéﬁﬁAFtAlﬁaﬂﬂéfFﬁﬁ RN ARG (GEEA TR D
CUEFHR B R M2 B S48 5] ) R, e . HTEE&E R
PR AR S TP E B S M AU E R S E AT E, REHEEAE
%o FeE NN TR TAEH A5 45 v 5 2 H IR e 0 85 7 198 I LA
BN RIORGHEETRE N o B E N ETH RS RE)E LIXUT

WA RB G R G EEN, ST EEE T AN .
Wi (Eeik), BEEFHANTFIFAGREH ML, RELEAR

% HERGE N REIE T E. B, REGHSTHTUET 25 E
FEN, MEARESA RIS, RS e SR B e itie
Jeis IV B L, e IR A BN\ X 5 4 B P v I T B SR A
TULAA o EBHER DAL B R T SR e i, MWHRE . WA g i 00,
1% [ 5 5B FIE A 18

(=) ZE T ik

I, fEAEXT 5
HEPANRE. 5. BEEMREA . BOUEMBATAAEA S R

T B R

20 T

RIS ITEN

(1) 3552 5 T A 400 35 £

D% S LM A NES CORRE . BAES), LU S 2 5
FER T CUCBERD) 50 AT 5 1, EBOE A 5 FUG 2Rk K
A KA 5 RATHURI R R A SO S A (TR 36 PR R, DA 22 5%
HIT Y CHCBEDY) 0 ROESE 5 FUR B R R e T R A iF S5 R AT
BRI 05 A (0 KSR, 7T 2S5 U SR O BIAT T 4 2 T

IH

ﬁ

il

I

20



G WEFEES

First Seafront Fund FEE N

AL E, BRI ST, #iE A i

@52 5y Pt b1 SEAT ¥4 52 2 I ot o He il A H 5 =07 Al E WL R SR S A Al (i v
PSR, Al H 28 =7 A E NV R SR B 14, B2 5 H IR B h ik
KAEBERAMN, $GHALA 5y H R = I N SR LR E A (. dnfedsg
Oy H IR @Frh i A T ORI, W 226 FSAUAR 58 i AR R EAT T O K KA
WIRER, REBERILZ T, e 2 s

@32 5y BTt 3y AT 2 32 oy W oo 4 Al E et 2 o B0 =5 (B M LA 52
R R A e A i 25 L P 35 PR 055 S T RIS A5 3 A A BT AN 2B AT A5 B AtTE H i
A5 5 BUR =i BN R IR E 20y, B HJe @drh iR kA &
KA, FaREAE Fy H WO 4t 58 =07 (G (B LR SR £ F0 A B 4= et 2 3L B
& B NSRBI E T AT A E s IRl s o HIR e Gri sk A 7
ORI, WIS KRB AT T SRR R, R R IT 5 5
i, BiE A S

@A 5 P E i AFAEE R 2 A UriE s, RS EBORBE 2 i
o P BB SCRRIESR . RS E SR E 2~ Fe e, M EBORME LA R]
S EARRIMARTEI T, ZRARE.

(2) AEFR BT HIEA OIE TR B X 70 0 5 LA 2 -

ik, FIIE RO AT R eSS, 420546 HAEIESR A2 5 FITEE R
Al — BRI E A E ZH RS, U —Hagifr G
fH;

QBERAIFRATAR LN HIREE . G AMBGE, RS ESARRE A o
{8, FEAESOARME LT ST B A SUOMERITE LR, A {E

OB R AT KATHWIHBUE IR, R REREL S Eiia, #4385
Fr BT A — B SR AR T AN AR AT RAT A IBUE MRS, 1% E

WU AT ML B A7 K IE R 2 SLHHE

(3) EEERATFGIF M5 5 R 587 SCRRIEZ A5 B E s A, R
PSR BRI E 2 Fe e

(4) [Al— iz R AE PN B A A_E T 5E 51, 4265155 B Ak i T3 93 31l
fitiE

21



G BEFRES
First Seafront Fund j{{%’:’m‘ D\(

(5) AEEHRFBIMIEL, —RUMSE D H A S BT MG E, MHE
LN, HELRZ 5 HIREF SR R AEE RN, R HILA S5 H
ZEE A AN AE
(6) QA7 B e UL R W] 4% IR T7 i3 AT M (B AN e 2 LS L 22 SR {ELIYY
EEHANRYE R AR SR G NREER, R Se i E i
(I
(7> ML EE A DAL o 1 1A s 1Y), INHRE - I g =5
T, 3% S AE il E
IR BN B 30 N R I el e S 2k 4 15 (R 20 % A BT 95
FEF RAH IR AR I R B R BE 78 70 447 2 & O AT AR 2 I, R 57 ED
EIXS Ty, EFEIE IR, XU
WRIEA FVEFI, F P E TR e T S 55 th 2 e B
NA&H . ARG REE TR G E B AR, B, mEAEEE R
o vh i), WnEAH o0 & J7 fE SRR B AR TSR, AR R — BN &
W, 2 I e BN R B VB I T A R Ah 7 L AT
(=) fiEZEREAHE
SEHAMIBEGITE NRERBULE ., 352, & B A ORI 5 517 A
ERHERTE . S . B AIHE R E 3 AL E 5 3 ) KA E
BRI, MO0 B E SR
S S I EE INDE Y PP (e B
~ A E R IR
ARESEELEF, WRATRESEEARESILE AN SO 5
HEN . B BN A B I EE A E R R, S EC M H NG BRI,
RLAE A TR N 2060 R 2 A5 (R A R S R S FN (AU I BRI T
RFEAEERAC I FE % T RS, AREIE R T
AR ERH R EEESE AR EAR T SRR ER. Bl fem =,
BRI 2. RAMEERE . A EHE,
2. A A3 5 )
(D fER R CRA, (EMARE HFHNIERBURRN, MEE R I N

22



G WEFEES

First Seafront Fund FEE N

PR T, M EEAT AR, DA S A R R A ) 9 A LR R ST T K
T EE R T AR R S IE T A RS R, 4 0 G Rk
(1, HASE A 1R DU W BRI R AR I 2 A A S EE R TR ek
B, IF HAT BB OS5 I =N AL 08 AN TR)EAT B AR T AR B AR, U N 247K
FHAHRIE 2 DT . A EAE R DU 7 RO BE IR AT L1 % 4 NBEAT AL,
TRAG A A 1R AR IE .

(2) AR IR T A R AFE N EESUR DT, AN SR 7
3, FFHAGHEERR A RERZFEANT, ANE =757,

(3) DA EL A R T SRATAS A5 K 24 Z A4 BRI AS 15 R 55
(EAE R SR TV E AR 75T WER BT HRAEA AR L FH AR
I BN A S AR A A 2 A3 R B A 2 N RO 2t 40 R (32 451077), IMAEAE A R B
FETT NG A 5257 IR, AR LSO R I £ < AT 90 TRl A XS 3RAS AN 745 R
HHNEAAZORAA B ERIBR]; WRIRAGA A 1GA] 1 23N DGRk
A RRIELE BT, W 524505 B = H D 2R AN _E 4 3k1G
RIAN 2445 M5 3 PR R o L ST gt 2% PR Z2 BT 7 S AT 2 A AL B R SR T

(4) AR R R RER R B TR 2 BB AR R AR A (B B iR ) IE WA R T 0 7
G

3. fhEERAC B FP

AR DR, A RIS NN S AT A2, A BERIREFP IR

(1) EUESR AR, SIEF R BEN, JFREMSER R
P J AL 2 At (BB R (R DA T

(2 HRFE A A 5 A L ) =24 2 N0 e 1180 79255 AL At R ol PR 45 2%
BEAT PRl s

(3) HRFE Al (A o Ak T 0 =2 2 N Bl e 100 7 9 p A A B R PR DA T AT
SRR AR 5

(4) RIEAEA R AR TS, fEESEE e Sl S EdE N, M
S CHUBEAT AL, I Al (A A 1R A B I A0 A 5% 2 NIEAT

4y Fe g A E A AT IR PR TR0 R

(1) FEGMHAEE TR H IR RN, FEE AN LA LA IE, ik

23



G WEFEES

First Seafront Fund FEE N

SRR, HERIA R 145 S K

(2) ISR 250 B o I AR B 1) 0.25%0, 1 4 B9 A B 24 44
AT BN 2 & 2 BHR R I B & S (10 0.5%0, K4 HA
R4 A%

(3) BRI 2 AR IR M L AT LR 1, ML b

QI A

SR, AT NS (6) LT MHIEN, FrEmmR
F RN G A R 8

1T 50 5 T B 5 5 A R R (B AAR,,  Se 2b EAE Al T
MR TTH AR, 4w AR &8 N RRCSRIULE, &%, 43
RMEIATIA, (FR R AL RIZARIG, HE R & = (AR, 4
P ARIE AT AT DU I AT o (B G 0 A R 4T 45 A B4 BB
SR AA T 485 0 SR A P B0

() 4 M i 7

SEA M AR ST AIE (AR EXUT, FHIRHX RN
A e TR A T B E U, 43 BB B L TSR A 4 1 A2
b, HE R T % B ORI AT R, FLAIRS, DAMRAERE 4 8 e 22
o BTSSR ATAE S B, R LASE 4 BN B b BT A

ORI R B X % 7 (A FLAEAE N I, 4 T AR 4T 45 MBI
A B S TR IE, AT 6 %07 AT B T S5 A . 454 FL %ot
A, T T 4 R 1 J T 7 B 8 0 o W = 1 L O BRI AA 2510, DA
SE S AT

GO 08 E e L

SE ST 55 42 1 S EE AR &8 N 4 BUAST Sl F RESRR M
thl, BITHEEHLT R 5 AT IEH WM.

fE (EEAT) ARUREANA SR B 45 AP, HEEm XA
PO BRI L, RN R HO4R S B B R S
o REeEIATERARAL R DR 15 A TAE AR RS SibI 364
His FESTHERPREL TR 60 F N SE Bk E R m I A FatHERd R

24



G BEFRES
First Seafront Fund j{{%’:’m‘ D\(

Ja 90 H N 58 AR EER il F 2 7

SEHNAE 5 A TAEH WSS Bk, ARG R H, MRS
s~ &a, DOnEEE I SO RS IR a8 NEM; e AT
SATAEH W TR, R A R A a2 S HA. ReHHA
£ T ANTAEH N EREER Y, EFEREEREH, ARG RISt
EANEW, BReEANERR)E T TAERABITER, IR ERE R 15imiE
FEEEEHN . EReEHALL 30 HASERFERRE, EPRFEREmEH, K
ARG R SITTE NG, ESEANEREE 30 HN#TER, KR
AR P IIEAMAESEEN ST 46 HNERFEEIRE, AR
REH, KRG R ETTE AR, B8 AMEIREs 46 HAKE
%, IFRERZSRPHENEEEHEA,

REFUENERZSRET, RIS TT IIRAAAEATTR, ReEHA
MG ANNIEF BB, BEAT %, U DU S8 7 A Al B 55 A0 37
XOuiE. X LiR)E, EeftE AR EE SRR in b 55 B4 sl
H AT E W ST A BN R ERAS, MRS EH A . WA
SEHNSEEITTE AT N Z A A S 2 HZ A g R iRk il — 2, %

& BEHNABEZ R G IR SR AT A, EeTE N B R DLk

HEFE NN G il FERSRERERERZ YR, fnE
FAA B AR B B AZ RN S, L&A BRI R A SR SO A A I B

B IR B S A AT R ER 2 AN TAFEH, 20 Aildh b IR 2 Ak &
RN TSN A b ERE I IR AL 25 5

GEEEF) ERBAL 2 AR, FGE AT BLA G ) 2 )22 R
AR AR B R

i EEW R HE

(D Feglirad 7 i J5
Lo ERFEAH RIEE I LLRAFIATIR T, AR ERFEIEE 7 IR m 2 N

25



G WEFEES

First Seafront Fund FEE N

6 U, BRI R 7 BE B AR T O] B ORI Y 30%, 27 (R GTRD &
AN 3 A H I ASHEAT W a7 i

2+ AHeelan ey PRl BlE LS M R, SR I
L 2R Bk DL 200 H Sh N e O BUdEAT BB A BB s AN, A%
SRR 20 i 7 SR B0 40

3 Feplioa o Ac A 2 e BUTHE A RIR T IE;  RIE e lieas 7 Fo ke H
P22 < 0 00 D 25 A BV 2 e A0S 2 2 G < 005 A RE AT T 1 4

4y B RS AL

5 EENEMBUEEN LR AT IER, MHME.

(=) Fe s oy fo 7 S i e A SL i fE Fr

Fgiiat iy RS EEANGE, HFHEREE NE”.

EEWa T £ s, mESEHAKIE (EREWEINE) 1 M
SEAETRE BN AT IR P EIE R 2 % X

B IR B H BB IS o e v - CEIVRT A2 BE A v S5k D 1S
[ AN 16 N TAEH.

SEHEANAERESTE N FERE BRI, BetE N8/
PHCHY 4R B e RN G BN BAR 2K

\

+. EEHE

(—) R 55

FRIZIE (GEeiR). (BRMFEEINE). (REaF) KPEIERS K TEE
5 R AT RE BEAT R ASh, BB B ANME S30E AR &l fE
A 2 LB MR T SRAG 0 5545 BN <7 DR (1 55 BB NS e3t
EANNBEIEMER, BRAEEME 25, AMREL QI E AT, fir
SRR =T k. BRE, WINEOLARN ALy &8 BB G0 Nd R
G BET

I AR g8 BNAEE 08 N R D S SRS S . s

It

2. FESEHNNESIEE NN SF AR IERE A P, fhddkdealih Bk i

26



G WEFEES

First Seafront Fund FEE N

REWENARIGS . REFT I 15 B HEE AT

(=) Fea B AMESITE NMEE B T DTG Sy

B H NS G NNARSEA DGR AN, (REGR) ME%H
AN S SR DT, REEEAMBEEITE N RN S BATE
fles Db E . ORUEH BAT 2 W5 € O s BR$0EE 19 355

WRAE (ERIERINED MEXR, REEE RPN G 5 i
Foo (GEEEFED). ESEEIL. RSB EAN. (BeaH) ERRE.
SEAIR T« IR R L B B E AN e 0 B E S A 6 B 2 75 SCA
H 2 e BN E IF T o A

B NN R A VA ATBUEIL, P EIERSPEM (ea
) W20, Xtk E NG 0 08 E . BB E . sk
B L B g BT T A ST ORI R 3 S U W 5 5 A T IR R M AR DG 2 A5 5 ik
T, A, JRRERSE I B A S w A

BEFEM PRI STy, A NFUETFA R S5 B (1 = TS 55
BitiE, Jr AR

BB NN AR b R e R T Y, R 90 (1 2 15 2 i
Hh [ I M 2 i 5 1D 4 T 4 TR A BN I E I PN X sl S5 A o o ARV
FEMN M AEE AN AT MG R, BREitE NREd e e ol o2t &1t
CRNER IR E VAT §

T UM (5 EOCK, eSS BN/ RS E AN, REH TRt
B o ST LA A ] L& B A 3R15 LR SO R B . eE
BN S0 NBLORAIESCAR B A R 5 B A & N R s 4 — 2

(=) FiFEUEEE I E NI

I BEfB KHIES: . 10258 5 Birid ik 1 H D HoA S [ 8 55
NP

2. BIAFH SIS SR G BN . B EE N HEm Al 2
B MEI 5

3+ i A 2 EU A A AL B A o ) A L EH IR LRI, T 2 < B D R
B G AEEE N R, RO IEIR A 1E

27



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

4. HIEEEHNNNE T2 SBEEGE A E & B0 R &5 1
R 2HEAAETE DL
5y FHNEMAUE . PEIER 2B (AR AE ARSI,

+—. E&RH

(—) FEEH WA THE LB AT Tk
TG G R PR E N 1.20%5 27 R4,
BT, M NIE— HRES B E 1.20%FE R4, 115

H=E X 1.20%+ 44 K%
H 8 H ST 10 2 4 7 7 9
E T — H B4 557 15
(=) BEGFEE R THR L EIRI T 207k

B FUE PL I G B FE R 0.20%5F TR .
FEBEHOLY, FEEFEE SHE T — H RS T E R 0.20%F R it g. 1t
RN I

H=E X 0.20%+ 24 4E K5
H % H BT 1 2R S8 7
E AaT— H S %= E
(=) iFd WIS G %A BRATICRIBRH . iESR HITRIK P IF 3
BRATIR 4B B (RS AT ARG 5EESHCIE RIEGE R e
FEAENRS A (EEEFD) ARG 5HEEMRI T HIL AR 2R
S AR IR IE A e A (FEEA D) 2958, AT LATER: S W= Hh 41 3 i Ho A 2
SRR AGEM (BEEAFD) KANIIIRE, RESFE NS A
(I RIZKAR A FEARYE 2 FH SEBn SO B A AT, FIN LS 27
(P9 AFNH4 2 FH 5 H
HEE N GEEGITE N AR BEATEOR 56 2 BT 553300 2 H 3 H Btk
SRR (e D) EMETIAHX R (BFEARTRE R, S
TP, (5 REE RS R 5 EIE L RIEIUR M2 H .

28



G WEFEES

First Seafront Fund FEE N

AARIE AR VA AR, DU A IR M 2 A R AN FI N B 9% F 30T H AN
TINFEE T

(F) FEEEH ., FEEIEE I

BB AMBEIE N R &R RIGER K — 20 B
EEHR, RELERR, EAATEEMHRHG AR, R ERTER
LI GIRTA NRSRVGE . B8 P DA IR SSHE T8 9
IR ERE S IE S DN Nt ko /A=
SEHY. ReUERNEZESF . AR E . EEitE
(FiR) CafFINE) A RMEU K (EEaR) KM

oo B
=
m K

)
NISAFG &
APEFELEIAT

ReE AN RGE A THE RSB, eIE RS, RIEARTE
PR SCRT (Ee D) MAa e T % .

ReEHAEHWE, ZBHRIEGAAR, A, hEEEHEAR
RGN BREGEHRRAHRS, @RSTEANEZE TRAEHE 5 A
TAFH ARG — RS S e BN

ReFUERGHUE, BHRUTERAAK, %A, hEeEHE AN
B ANRBREERRUMHES, ReEAERRETRAEHES AL
TEH NGRS i — IR AT R R AT A

AEIEE TR RS B BN 5T BUE T AL I SO, SR H
iE .

(-6 WREESITE N RIS S A RIE A A e A

BREGFD) ADRILE, WEEEMF A, ABCESREE&E AT
AT AR, ARIEEITE NV S E AL IEM S BB, " RIEL
AT

}

= ZEMFRE AL MBRE

BB BN GHEE N0 28 (R e BT A2, Bds
AR ARMH. (EEEERDY LEH. EEMERA N RSB &1L H .

(e
F6 H 30 Hy 12 A 31 HNEEMARa NG BemaiRra A2t n

-

29



G HEFREES
First Seafront Fund }{%W‘ 1/}(

P Wb L 5 B < O R A N ) A8 AT IR 2 e
S AR N A% 2k < (0 2 R S IC DU AR B B 6 H N 952 G
AR, s BENAIIE T8 N NA% I H AIAR SR 73 35l O/ 2 < 0y W7
AN DR 72T R 7 B R G IRE RO 15 46
EFE N FROE 28 RE e OGN, Iz 80t
wn, DRAFHAIIRON 20 5. B tUE AR IRE M S A A N0 T
SRS AN HAb T, JF MR ST IR 55
A BN EIUE N T B SRR 28 RS R & e N4
Mt BLFZAT FRIEIE - B AR RN 5T AE

T=. EEHRAMERIRAEF

REEHA . RetE A NS BRI B R R IR, iCKEIE. e
WA 22 Z il B B A5, PRAFHIIRAND T 15 48, XSRS BT frs X
55, BRI B SR EE I E L e RSN . Hod, BREEEA
L ORAF e I 7P B S5 T S IS . My SRGRAEABA R B, S itE
NRLORAF B AR E ML S E s e 5. TR IR EABA S BER
HeBEHANBEERGFRCAE, NMEREFRSCRIEARIL R SIS N
FEHAN K S AR SRS, HeRIRFEA RGPl
TEN.

BB eILE NEH R, RAER 57 55 B e N5zt
AP &

i

At
E/\

5
wgzw

mz}*

Hint
e

T, EEEEANESTE ARESR

() FEE I

I S SN kS s

A NS —1), S EIEE S HE, ] DU S G H A
(1) BARIEDUH 5 8 BN B

(2) PEREMHFA NKS MR

30



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

(3) MRIEAFHL. Bl RS BRI B 4 =

(4) PHER AR EE R S HERM GEEERD) LML EdE.

2. BHESEIANNET

(D 24 FTESEHARELSILE NS P MEETHREE 10%2 1
CF 10%) B AR 5L 6 0 B A A48 4 s

(2) ill: HEEMHFRA NKSIERESE I N TS 6 A H A0 i
LR ENE IR, ZRTEES IR IS 0 AR A N FTRER R
1 2/3 L b (% 2/3) Rt

(3) G SN FEREEHAAEZ 0T, B EIEE & e e
LN

(D #%%: BEEMmPFRFFE ARSI MESEAN R AR IR 2 Hi
A%, BB Z R H AR EIE 2 & %

(5) At ESEHMAERE, mESIEEACHERESEANES N
WA MRS RUUERUS 2 A TAEH WTEFR e A A

(6) AHe: HEEEHARTTZILN, JEEE AN ZHRE ST %
GORE, I (]I o 5 4 EE N SO T AR S P S E A R LT
SNBSS PNEIR TR Sy = e NIV E P O TR St e PNIVASE 53
FEAF NN B4 0 7= R s

(7) ®il: BEGEHAPTTA LN, N4 AL E g 2 E
S F RS M P AT R, R RS R T LA, FIRR P EER S &R,
B UE 2 FAE S 4 0 7 TR 31U 3

(8) BeAMARH. HEEHANFHRE, NRIFATBOHTH 48 A
K, A% L SR B e E i 4 A B 5 SR S N R B IR

3. FUTEEGEEABRK IS, HiTEEEE I ASUEE h A B2
SIS AT, JFATRESE IR SR N T R T M (R S0 7= 1
BA, AR EEEWARA NOR RIE A, JH L5 PR 5 48 B\ BY
I g i < 7 N R RA B2 L 45 W0 7 AR BB A

(Z) FEHE AT

BEEFRE NI TE 51

H

;

31



(;\ﬁﬁﬁﬁaﬁ

First Seafront Fund FEE N

A RIE R —), ShEES SR, LRSS A

(1) BEARVEIUH FE SR N A

(2) WS ERA N KSR

(3) ARIEMFHL. B ARVE R B IRV = 5

(4) R ERE IR S HE R (GEEERD) L ebr.

2. HHEESIEE NIRRT

(D) 24 FATESIEE NS EH SR P MBS TR 10%2 1
(5 10%) Fk < 00 4 1) i B A BURF B N 44

(2) PWill: ESMEFRFA NRKSTERESIEE NIRTTA L5 6 > H Pt
LI EFEE N R, SR TG A S INR S S AR A N FTFER LAl
ff2/3 LLE (% 2/3) Fukisit;

(3) GBI EESAEE N FEREFCE A=A 200, i b EE b 248 T I e
BEFEE N

(4) %% BEEMIRFA NS EHIESIEE ARl 3R Uit 2 Hik
AR, Hil 2z B H AR EE S 2 & %

(5) At HEEFEANERE, HESEIALERESITE ANES N
BHEA NRRUERUS 2 A TAEH WEESR B A A %

(6) Rz HEFCE NIRTTLALN, N2 (R S0 = S
S TRE, K PRI S A PR R SR S RS R T4, TR ST A\
[ e = NIV YA N O R S A = PN E - 6= PN PO =l ioas
fH:

(7) il FEEFE NIRTTZALR, B3 IR B 2 v =
SR AT E O, IR TS R T UA Y, RN R EIE R SRR,
B2 FHAE B 00 = B 3

3. FESIEE NIRTTZIEE, FHTESIEE N sllnn &8 ANz
S P AL SIS AT, SR G FEAE N RIEE 68 BN 75 R BB T8 i ife (R
SWFEH 24, A ES M IRE ARG RARK, F06 LSBT A4
FEE N B I B G0 N R PR e 4 1 7

(=) HEEEHIAMIESILE NM R E AT

32



G WEFEES

First Seafront Fund FEE N

(1) 324 R EE BN SIEE NFN B, el a5 5
S AT 10%LL B (55 10%) S EAn @i A NS48 102 e BANE 918

N

(2) FegEBNARILE NN EHo % IR 21T

(3) wif: WEHEE HANHAES: S8 NN bk &8 P
SIEE NSO HETA NS RWERE 2 A TAEH WERRE BN EEREG S

e XY

FEE DU F AL NENAT N, BREART:

() BN e TTE AR G W 808 A 78 AT 2 e
77 MNFAEZF 5T

(=) E&EHA

ot
=

EFLE AL PO IS B BT (AN R 2 e

(=) BN EEeIE AN M Nk & 0 B A N BN 2

=
i
&
i
[
P
Fint
3
oo

BN R A A A B A U i 2 B 7 A
Bk

FEAE Nt AR 25 <8 2275 o R rh A AT g AR 1%
5

() ZEEEHNAEBA 7RSI N R eE N IR BHE LM
Eml, AR RRIIkTE S, BOEMAEETTE AR HTES.

(-B) FEEFE AR &8 PR IEH A B8R it B 4 AT

SEBAN. EERENETE L, WS EAMSL, Hagikes

BN GUAH LA

v HEEE ARSI HESE B3, RIEEeEEANEILE
Ay He e A R BT E P E AT AL 73 IR AT o

() BREEEN. REHE AAEHHEEI M T I8 s
g (D REIES;  (2) BRIUERMAGTRECE RIS, (3) MFRH

33



(;\ﬁﬁﬁﬁaﬁ
First Seafront Fund T{%’:’ w} 1/}(

TRRIERBTE; (4 KSHAMBEE ML, (H2H 5Bl M & B A
MUEMIERSN: () [AHESEHA ReE AN (6) NFHARZS.
BRYETF A G ks A IE S INEZR AL i sh; (7)) 38 ATBGERAE 55
e IE 7 B B LA L 5 2R 1R R HARE Bl o A N s 3 T IO R4
IEPERLE, 2B B AL BATIE AR 5 Al AN 52 il L 1R PR o

) VAEHE RN E & & R L ATy, DU A A oM
€, HPENE S AUE S LR SE I B AT HAMAT A,

AL BSHEDNEE . K1 SHEI Y

(=) FEE AR TE 5280k
1. BB IR E TR
R VRTT M FENEW R —B ] DO N AT AR . B S
FEEMI, HABEAERE (EE&ER) M AR, EEFRE I
[t 7% B8 i o EIE I 2 46 R 5 AR AL
B FEE TSR
KAV, AIEE I IAILE:
(D) (HEEEF) ik,
(2) FEEFLE NEL. ISR . B ol It &40 N it
77
(3) L& AME. MIEWRAY . B ol St &8 i A i
G B HBL
(4) RAEFHIEME (EEEF) ME ML b5,
(=) HEEW = IEHE
1. EEWMFEENHE: AR (EEER) ZibFhz Hilg 30 N T/EH
WIRALIE BN, S E R ANA RS M =S E /N HIEP EIE R SR T
HATHETE R
2. EESW P ER/NHEERLSM AT, EEEHNNESITE NRi%Z
B (RS AR FAFEE W R E 48 2 B AT ORI FE S0 7 22 4 1 3
3. HEEMPIERANHHAR: FEEMERDHBRA RS ERN £t

S
2

34



G WEFEES

First Seafront Fund FEE N

BN B NFUEF AL 55 TR M e v BRI LR v IR S 25 45 22 1Y
NGRS He =1 B /N AT AR A B TAE N B

4, BHEWrRE/ AT MmN EEEM P NRE . TR
Bl AZOURIITAC . 2= i SR/ N AT DRI REAT 0 B R HE Bl

5. RgMr=iEHALFr

(D (FEEEF) KRB, hEeMr-Ei g REEE;

(2) Xt P A BTG 55 34T 1 BEATAR A 5

(3) X H: g W= HEAT Al E A AR B

(4) HEE RS

(5) BSE RTINS Pt Sk dt AT Al e v, B 355 rehig 51
et Y B WA

(6) Rl Fa & i i b BRI 2 % =P A 1

(7) X He g M= HEAT 70 P 5

6. THHDH]

RE R RSB N T R R E SR R AN G HE A,
TR B H 3 s BN S N EE I 7 SA

T FEEW LT PN

(1) STAHBF AL

(2) ZZGNHT R 5

(3) iR d e 155

(4) $5 LG AR AT N FFAT (5L e AL ) EAT 70 I
B RAZATR (1) — (3) WIUE B AT, AT BCan 3 &0 ARra A

(=) HEWPIEER AN

FEERE A RERFHALM A% BeMHER G NES
Fref vF I AW S 55 i A R WA R iR FE R S & I A . SR
HRA S THEEGMPEERE R P EIER %55 5 A LAEH N B G
FNHBAT N

CPUD 2 e W7 T S S ST AR ) DR AT

S A MM B A S 2 0 N IRAF 16 A E.

35



(;\ﬁﬁﬁﬁaﬁ
First Seafront Fund T{%’:’ w} 1/}(

+-t. BAFE

() MR E BB S8 N BT AT E s BT AT
AT ELEM, MR HEELA T E.
(=D BEEE D UCHF N A4 5 G0 77 80 3k & 0 B A NI i &
(K1, 2400 3% 25 B AT MR SRIE 5T, AR RAT 4 2k & 0 7 ol 2
S BT NG RARF 1, B AR ER 5. (HARAE FIIMR, HF
NGRS N
BN LG TUE NGRS I A REEE I s S ARy

B AN AT 3 BT 5 R 5
SEBANB TR GRS MU i35 5 45 5 A 9t 1%
HHERIRE,
3. AArHid;

4, THENLRG R P, AR H R TR R G A
e A8 NG i A

(=) FBEMICHFENESATE L, 450 — T 9 NGk n), Nk
HIEEE DT

(MW HFEN—EL), LT HFENAEIRTTEE N A 55 R R B
AT, By ESUR B R A RIS B BUE s kit — B9 K1, AME
LA R 2R ORI 2 . AEE 2977 PRI 451 2k 4 DR S H 15 B 9% FH e 207
A4

() FBLATNRCKE, EATE IS IRLEEITH, 7ER AR
TRIPEE S AT A AR ATIR T, RSB AMESIEE NN B4R S BT A
s

(FN) AT R N EAE R

AASEE A 2 e

KRBT BHENFE, WA AR B E AT RN — VI3 Br
2o RUF IR P DA, 3R AT o [ [ PRt 5F B2 2 A e il IR i & i

36



G WEFEES

First Seafront Fund FEE N

ORI EAT G, AR AT, AR & R R XS AR S
TSR LIRT T, R HBC)F 5 A& dH .

FUUEEIYIA], AR AN RS T 2 e BN &30 N DT, 4k
BB, B, Ryt (Rea ) MILEmIOREr 55, 4Erikem
(ISR EDNIDEERr G

A R R

T EBETEHRRIZ

() FEG B NAE ) b R 25 F s R B B 0 BN R A AR AT
NS, ZEEREREIE I N7 5 5 DR AR N B AL
PERZE T, PN AT REANI RS rh [ IE 2 1 LB e o
Fo FEE LA ERE N 2 & S0 SCA N IEA SO .

(=) ESFEEMNE (EeaF) ROLZHERL, B (EeaF) 4
M HEAERL. Rt il A 200 B AN B2z eM s e R
WP EIE = S R IF A S Z HE.

(=) BEHEMNEERZ AXTEDCEFNRGREERAR
7o

(W HEFTEMNEARA - 44y, ReEENTH 30, REHEANFF
A 14y, B0 BA RS RERUT

“ ESEEUNLET
AICE N AR GEEAMEESILE NS, B0 S F AR ST

B b, JFh B MR EARANBERBERRE T, JHEVRERE N
HIRE 1T Hh R AN RETT H .

37



RWHIES, A GEEHID) %501

(FEEMN) ZSFAREREERRARIPARE S, FiTH. FITH

ZEEEN: WMIETRESEEFRAT ()

ERARABRSPUE: (¥

HETEN: FEIRBITERHARAT ()

ERARABRSPUE: (¥

ZArh . PEILR
£ W H: #£ A H



