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2017.7.3-2017. 12. 31 4.30% 0.37% 6.88% 0.49% —2.58% —0.12%
2018.1.1-2018. 12. 31| —11.98%  0.95% —15.97% 0.93% 3.99%  0.02%
2019.1.1-2019. 12. 31| 34.10%  1.43%  26.39% 0.87% T7.71% 0. 56%
2020. 1. 1-2020. 12. 31| 57.60%  1.33%  20.09% 1.00% 37.51% 0.33%
2021.1.1-2021. 12. 31| -5.21%  1.31%  —1.72% 0.82% —3.49% 0.49%
2022.1.1-2022.9. 30 | -28.60% 1.34% —15.54% 0.89% —13.06% 0.45%
2017.7.3-2022.9. 30 31.30%  1.22%  13.14% 0.87% 18.16% 0.35%
I FF R %



BB EES

First Seafront Fund

HEF U CERD

Nt

e PR N | Rt
B | KR M| W | 0-0 |@-@

WED | %O |z

@

2017.7.3-2017.12. 31 4.40% 0. 35% 6.88% 0.49% —2.48% —0.14%
2018. 1. 1-2018.12. 31| —12.84%  0.95% —15.97% 0.93% 3.13% 0.02%
2019. 1. 1-2019. 12. 31 32.86%  1.43%  26.39% 0.87% 6.47% 0. 56%
2020. 1. 1-2020. 12. 31 57.40%  1.33%  20.09% 1.00% 37.31% 0.33%
2021. 1. 1-2021. 12. 31 -5.25%  1.31%  —1.72% 0.82% —3.53% 0.49%
2022.1.1-2022.9.30 | —28.73%  1.34% —15.54% 0.89% —13.19% 0.45%
2017.7.3-2022.9. 30 28.50%  1.22% 13.14% 0.87% 15.36% 0.35%

66



BB EES

First Seafront Fund WP EHD

+ EEHHT

(—) E&H™EE

FE W BMEREREMA NS RAMES . BATAEFARE L S NGIIR Hoft Bt
P E AT

() EeW™HE

e B R TR R B B BB L R B U I E -

(=) EE&MHIK

B FUE NRGEARSGEFNE M IEVE S AR S &IPS LB R ISR LK
W AR LRI . PR T IR BREEHA . BEUE AN REHBEIN
AN e O LA AT B 77K DA R H At 5 <0 7 I P AR A

() ZESW=RREML o

AFEEW PSR BN et NS BN, JFhEEE A
RE. FEEEHA. RSB N BSOS ST I B 1Y A H L H
SIRERTE, HEBAAGRARIE G AT M RG4S 0 BB BREEENE
A (GEEEFD) RIELL I, FE W AL .
FGEIN ST NBEHIEME BUKIERUE B B M2 B T 9l 45 SR R AT 7
1, B ANE T HIEEN™ . SeE NG ISR S P AR 6L, AMF5H
47 587 P AL A5 5 AR AR s S BN BB AR ANR] 2 < 1 2 e 0 7 Pl A= R AL f5
A AR -

67



BB EES

First Seafront Fund WP EHD

+—. EEHTHMHE

(—) fEH
AT S A E H A SR IIE SR I B3 A8 5 H VLR B S A
i B AN R S e E AR S H

() HENR

REMAENRE. BOE. BIEMTREL. EMBRITERAR. MGk, He#
AT R A

(=) fhfEHE:

Ly UEZFAZ 5 B i A IIEZs A 4E

Lo P B IET: CEREREE . BUESE) » DLHANE H RS2 5 Bk R i 4
i) AlifEs MEH LS, HEdlsd o HIa S5 SR Kk A AR BGIE SR R AT
HUR AR KL MHE SR O A B B SR AR R, DARIEAE 5 AT A (it e i se
5 A5tk A T R AR S RAT WU R A R E S A (R R AR, W 2%
FAUBLBE A O BUAT T e S B KRR R, BRI H i, W5 & Fe i s

2~ 25 P28 By WY I R WA R ot o £ L

(1) XHESE G s L A8 5 R R Lk i [ e W as b Al o UEIIERSN) ik
S =7 A AE LR SR (AL RO L et e =4 B A (B A AT A £ 5

(2) XHERZ G sy L Tiag 5 B Al R4 555, $At e F SRR A O 25 vl i e WAL
W eb I e N ASOREL R 15 B 2EAT A A E B B2 A 1N, i s s HIR &5t
MR R AEE KA, Fadi s by H R I 2 s e o v Bl 35 i 2 N MOR) JE 45
BN EATAE . WMBALA S HIR GFFABIRE T ERAAN, AT S5 ISR S 1
BUT TN MR ER, BRI ST, #E A Sk

(3) WFEAL 5 T M A AL BB P SCRAIE I FA S5 B, RIS HOR B 5 A e
W, FEMEEARME TS R A IMERIEI T, A

(4) LR 5 v i3 FAT AR 7 BROR R L 1 3] WAL i e, R A (B A 5
N FMHE, FEMGEBARAE AT TR SMMEREIL T, A

3+ ARAT RN T 7552 5 1A [ 52 At it R ) 1 4L

(1) ERATIR) T 3552 By W ] 2 Wi o it ol S8 BB =7 Al AR LA 35 SR RO AR L i A 4 )

AR AT AN AR
(2) XHRATIE AR LT, HAR =T (B U R SR AT (A4 0 ] i o it b, 42
JEAAAE -

4 Kb R TR A A UE SR L DX 20 G R 1 DLAL

68



First Seafront Fund WP EHD

G\ BFERS

(1) &M Fetle. BOBoRT AT A (g e, #2458 H AEIESR 58 ) B Hhs 1R — i
SRS TR E Z AR S M, UlEaE— By i) M1

(2) BIRAIFRATR EHRIBERABGE, KA EEARE A SO E, A ESAR
AECLATFETF B A SRME IR OL T, F A AE

(3) HIRARATH NHABUE NS, F—RZAERZSH Eiia, %25 0 B
KR — ISR A T A E s AEATFRAT A WA BUE IR, SN BT =17
RINRE R RE 2 S

I 1 = Y e W Y S 7 o P 3 9 L L D R 2 e [

6. AHEEHREBARMITE L), — UMb E 2 B4 SN AT (58, 44624 0 BE HE M
1, HEGER 5 H e @Bt AR KRR, RGO 5 H a5 HE il . 2 H 455
W B SESEAMN BL (o [ g R I B 52 5 i S S 4 ) D

T QAT IESR R % BRI AT A E A RER U L A e B, 2B BN
ARSE RS I S R eILE NG, B B A SR OHE A% A {E .

8 MRIEHHEM UL S B A 1A s e K, MHIE . W Bl o, 4% [ 5
HAE A -

Uk G FON B A N R il S B e B R A VA FE R AR
IRAHE IR E B8 R BETE P 4E S e B A AR RS, RSZBE R 7, SR AR
PR, X5 Bl s i o

WRIEAH TIERER, ST E T AR G2 LSS RSB NRE, &
BERIE TR S E B AEE, Fit, Ml EAREH RN RE, ngmR
BITFETAEREAE LR, ORI — BRI, $ I e B A B 5
T ELAE RS b T LA A

() MEERRF

1 G BUHE LA M E H TG, e 5 R DL H 2 e B A 8
BRI, RE 0.001 76, IMEEUES A SR BRAGEIER, MWHHE.

e EHNTRMEME QTSRS R HE R NI e BIHE, IFE A S .

PR <A €= UNAS i AR PO E 4 T T FRK B S e BEWN i3 ERPRE SPSSEE Sray
[ AR E AR N B b o e BN RRAS A HO S B B G R 2R i (e 45
REEREIEN, @ESTEANRELIRG, MEEEENILHEXR SN A,

(I EEFHRKLEE

B HNMIE SFEE R RIBUL B 3& 2. & B0 A T ORI <8 B il (i A
Phy K. ARSI G A ReK C REEGMBUHE/ NG 3 AL (G528 3 ) KA b
RN, AN S B E A IR .

e S e VR YNNI AP (SEF

69



First Seafront Fund WP EHD

G\ BFERS

L. fHERARE

AFEIEIEEAE T, R i TSI AREE S A BB B B
ERFEE N 1 B i R AR, SO R BRI, SR SRR 0
T AR 2R R SN (“SZARTT ) (B T ik “ A s b B R ) 45 T
Wk, ARG LT

R R R R AR R R T VORI RR SR MRS R Bt
WL RGBS . kiR A 2,

2. A AT

(1) EEAR O R, (EORE G RRIN , A E 58 55 (577 IR R BN %
J7, BN HEAT T E, DS IE A (LA R A B 9 P B A A R ST R o T 4 7
E77 R BN T IE AR B 4R, 28 AP R i, A A 2 ST T B R
FRARGRLTAE; A AR T ORI, 37 B B 55 1 24 AT L a5 1 ]
HEAT IR R T I, TR R R R AL 5T o {42 ST 77 ROt B IE R 0L e %
M NI, B AR OB IE .

(2) AR IITE T S BRSOt BEdR k5155, O LAY
SRR SR B YA G T, AR5 = 7 f it

(3) PR LA TSR AR AR 24 AR A 24 o A AR SN SRS AR 4 75 P S %o AL
AT U RO (B A R 5 o 0 S ph TR AR AR 24 A IR B A 3R A
TR A A RIS (B ), T B 5 ST 7 R B2 524 07 4K
AE A T £ 4 0TI B A 3R S 24 P 1 24 o A S5 SR A 4 7 BRI
SRR A5 ) 2 N DM I 4 A MR 2 524777, MSZAR 7 2 D%
AT I B AT L L2045 R AR 2445 R 3 (1 R T G 52 B 2 ) 408 0 S AHA A
HAR T T -

(4D 1 R ST PR R A B 28 A R 8 B R ) TE A R T A 77 2R

3. A A IR

TEASRBR IS, 510 2 AR Y F I AT A B, A A R

(1) #E U H AR AR PR, BT 24 SN, MR i (55 i 2 1 R
FE A A R AT Y 5

(2 R4 i A 5 S N 3 0 77 2 0 R {1 5345 PR 453 A7 0
filis

(3 R4 i e A 5 )24 S 30 077 5 i 0 ) 58 407 HEAT 58 IE A0 s
AR R

(4 RIS R T T BRI S B BRI, RS E O
WIHEAT T I, RN (4R A T IF 1 5% 24 B AT R A

70



First Seafront Fund WP EHD

G\ BFERS

4y SO BHEM EEHR B R EIT

(1) B HHUHET SR IR, BN H P UL, R gt
N, FFREUE BB IR 20— K

(2) B iR 2215 RIS G Oy BUFAEL 0. 25%MT,  Jk 8 BN N 2l R Ak 08 A JFHR
EHEM 5 H IR 2R B S BUFER) 0. 5%, HREFHANHAE.

(3) BEG MBI T HER 4 TR SIS B NG R0 K AT I LA,
e S NI AT N ROAR I St DL € XU AR NI SR, el e #2 AR 25kt AT
e

OFEE MR TET MESEBRAE, SARGH RN HE, mexs
FEFAEFER EFE bR JE, MANBEIA R B, HIESEHEARENEIT, BtsEen
WA NS GV P 3E Rk, 3t &4 B ST AT

QOFFESEHNTERESHIHEC R SIEEANEEHNE A S, HikaREen
WA NI BRI, BARTEIRAE I X B0 B S A B, Sk P Tl 43 B¢
BHREES IR ET, TN SR G N2 T 8RR 45 B ARSEAR R 1 5E

hnFE A HAMIE S IEE NS M ATFE R R, BRZIRER TR
Xt ANBEIE L BN, R AL AR BUHERTE Y, UREEHE AR
ERN AN AT, LSS S A A A G iRk, e B SR .

@ TREE ARG EEHR (RIRREAR T3 e R IR R G5 . 2
BUE SO BUHE TR 51 M S M AT AL ik, hEeE AR
WA

(4) HIR A B AFEE B E NI AT RUER], WHME AT . an ATk 54718
ik, X7 HHENBATE TSR RS e 00 B A AR 2 10 S AT W

(73) EEMERTEE

L. FEGHB T EUESR . 5258 5 i 338 ik R H Rl JH A J R 2245 2 L

2. RIARAIPIABUERE BB SEET0E N TCVEMER VAl 2 & B I (E N

3. A AT LU I F 0T A R A (R EH IR AR, i < B O ORBE BT Y
Ak, HRE EL A

4y AT H 2 B AHE 50% LA B IR 57 HELJE T 225 (R ER T 30 i ELR A
EFART RBA OB RAFE TR, 258 AR —20;

5. PEIEM SMEEEFIAER L ERE.

(B E&HERFIA

T2 A5 B A e B i E A RS S i B E R S E TSR, e
ENGTHAT B % BB BN TR MG E H A2 5 250305 T 52 H AR & 58 1 E A

4m

pal

S

71



First Seafront Fund WP EHD

G\ BFERS

WIS B IOFR R RITE N . e IE AP I S RIS K%
SEEN, RS E T AR

OV RpBRIBEHHIAHE

HEEHN BReIE NLSET RS 7 AT SER, g iz Z2 MRS
Tr A E R AL B
W58 5 Bt S B S 5 A R ORI BR A vk, B T ARSI DU SR, e BRI,
SEANBRCERPLE, &8, SHEERE TR, HRREAIZE RN, ik
BRI ST AR IR, e AN EIE N BRI E. ERSEEAMEE
FEE L AR R D B2 1) 75 Jti 5 oAk B Y AL PR PR 52

72



BISFEES
Efs‘ggigt Fund RS CEED

+=. ZE&HRRESE

(=) ESFERH R

FGRETRE SR BN BB A o E AR s A A N OB ARG 28 H 5
MIARBT, g OB R TR SRR IR 2 A oM (E AR B U a8 5 R AR

(=) EEATta R

B mI Aoy OV HE A W o O S o ] 4 R A IR 5 2R 3 O R i v S Bl A
PR EL

(=) ESW s mEN

L. ERFEA KBS AFMAR T, ARSFFR R RERE ] 6 R, &R
W 2 43 T EE AN T2 T 4 BE R 0 30%, %5 (& AT AERANH 3 A H il Ak
AT B 43T s

2+ ARG I Wl e 5O R R, B iR EI AR 5
W I 200 B B RE 2R R S BUAEAT TR T s e ANk, ARSI
RN WA w3 or AR s AL PR ERAR IR g Weia L Eitvivad VO (Gl R i DY &
B0 H 24 FUSCHT S5 S P9 S Gy B Dy B U D A L2 T PR ik 4y BVUEAT AR 5

3y BEGUSES O S PRI & Iy B HE A RS T HIME,  RIEES 0o 2 e 6 HE H P
FE G A B Dok 25 5 B 1% 2R < A B A 2 TG B0 5 AN e AIG T T s

4, AFEG T RIE G0 B 2 O BN, Ho0 R A] 2 e i vl e ANl . A
B 7] — ) BB — 0y B AT [F) 5 70 IO AL

5. WHEMEUR BN A RER, MHIE.

FERTHE S BT N\ 2 T SE ARSI BRI 00 T, 4 BN AT AEVE A R SO VR 9
ATHE T AR DL BB S GEE ArIe R, ATREAIF S ARG RS H W, (AR TR
B S H BT ESR € A A

(D W mTTR

B WA 43 T 7 58 v 2 B 4B WA A A O R v IR RT R A FO R L R ER A R
Fov ECITE) Sy ECEE LU O TT REEN A . BT A [F) BG4 B 0t 2 R AT 43 T
W AR, 4 BN RTAE S e AN [F R as 2 B T &

() W BETT REBE . AG 5L

RIS ECT RIS ERANE, JFhESE NG, KB (EEHE
%) A e R E N A .

BB AR T H BE B A o TR E H CRIA) o BRI TS D i R A B
15 M TAEH

N ESW BN KAERA

73



First Seafront Fund WP EHD

G\ BFERS

B S aE 0 PO T A 2R O ARAT #2 I B H A T2 3 T e B8 3 AT /R H. a1
BELANT—E S, AR TSUHRATH KA FEL AN, He e F e Al &
W AEREA NIBLE LR A SO BRI 2 A, 2RI B BB TS %, Il
FHNY AT

74



BISFEES
Efs‘ggﬁt Fund RS CEED

+=. Z2&HFHEBR

(—) EE&FRARFR

1. HEEHAREHE
2. FEEFTE ANITE

7
.

3y M C BB AARN L G0 7 - BRI B B R 5%

4. (BEESERD) EREHESHLIE EMETH:

5. (EEER) ARG SRS THImSE . AIMg . MR 2

6. FEEMHEFA NS,

7. BEMESR. BT 5 A

8. FE&MHATICRIZ A

9. UEFF. WIBRIK O AL ARAT IR T 4R 9

10, #MEZGRME (GEEER) 2958, v RIEREES I 513 1) KA 5% A
(2D EESFATHRTE. TR A TR

FEE AR E P

%

ARG R AT — H RS B HE R 1209 g R THR . LB AT RE

H=EX 1. 20%+ 4 4E K%

H oy&EH RTHR 5

B

E NHT— H 2 5 1

B E A H I,
BT TR G, HEEE
eI v — IR SR 4 5

SFEE N IEE

BHRIFERAAR, A, @keEHEANESEETEAN
NI SRS B —E T TR AT 5 A TAEH A
SEHA. HEFETHRE . AWEREE, SO HIIGE.

ARIE G B ALl — H AR S BB 0. 200 FE B4, FEE R Ik

H=EX0. 20%~+ 44FE R %
H AR H MR R 470 27
E AR — HR3E S %= 13E

R SR H I,

HRWFERAAR, A, @keEEANSEETEAN

IR TR G, FeE N SR B AR — 2y TR 5 A TAEH A
S — S FEPGE R . ARHEE, SO HIIGE .

B B R 55 B

75



BB EES

First Seafront Fund WP EHD

S A FES GBI EIRS T, C IS IR B IR ST RN
0. 10%. AFESBEIRS Tk L 1 I T AES & SRS HRE AR .

By RS ShAi T — H C IS B AE Y 0. 10%F i3, tHEITEW T

H=EX0. 10%+ 44E K%

H N C 8 AE4 At 0 R TH R4 85 IR 55 o

E N C REE AT — H A4 55714 H

WERS GO, BHRIEGH AR, AT, @RGEHRANSESTEAN
TSR IE, e8NS AE S 7 XX A0 5 A TAER A A
B4 7 o — IR PE SCAT AR BN o 45 IR 5% 2 E B 1 LR AR 4% IR DG 4 [R5 S A
BILGRENN . HEEETERE. AMRES, SOAHBIRLE,

Bk () ESFHARFE” i 4—10 WA, WRIE LB ARR PG E ,
o SEhRS S BHIN U, BEEIEE ANEE M= 3 At

4, IEHME ST R IERIK O P R A SE RN SREIEE AENERE, B
RIS AL — N H W EE SIS ANEES M = I, e &0 = R & 3 AHZH - 2
H, HEEEEANTAREER L —MAER 5 A TEHABHTRA, EETE AR
A 2 F 55

(2) AFINEEFAHTE

THIZR AN 4 2«

1. FEE A NREESAEE NFIRBATBOR 56 2 B AT 553501 % FI S H B e 4 0 7
ERPNE

2 e H AMIESFLE AN 5 I S8 (E To O M IR A (127 5

3 (EREEAF) AT

A FARARHE AR VRS B b I M 23 G SSHUE S FIN SRS 2 I

() EeEER. ESIEERNHERSHRIHE

B B NMIESFEE NPT IRIEHE &R AR DU B S B 2R | JL G0 S
BRSTRREMATER, HRmESEHRE, ESITERRNHEMS X, JATES
WHFRA AR SHU RRESEHEB R, RS RFMEERS %, LA ES
R N K2 B8 B W ZUK A SCHIE T8 1 2 22 500 H BT 7E48 & A TS A

ey
= o

(I E&B

AIE GBI AR I KB OB AR, LB S R R B GE R BT . 5
G PR RSB, RGO B A AR, B A HAb N 4 55 N2 IR
FA R L RE AR ARE

76



G\ BFERS

First Seafront Fund WP EHD

T, Z2eRSHEHETT

(—) EE&STTBUR

1. BEEEHNNAREENREES T TETT

2. BB ERANFEER 1A 1 HE 12 A 31 H: BeEkE et ERE
ORI AR (GEEARD) BT 2 A, TR AR THERE;

3. HEBRHUNRTNICIKALT, AR MITNLK AL
v ST E XA R T
v AREESMAT K, ML

6. HEEFHALEEEASBRECENSUTIKE . R T HEN S
B, TN SE G )2k & 2 THRER

7. BREENGH EEREEHNPEE WS THZE . R G F AT 00 I AFLE
WAL 5E 175 S

(=) BEEHFREH T

I, BT SRGEHAN, EEHE NI EAIESR. BT
BERE ) 2 THIT 55 P S FA b 2 T DTN, AR Tk < ) 46 P2 IV S5 PR kAT H 1

2+ ISP E L I 2T, NSRS AR S B R

3. HEEHNNNATELH B EHRTHITHST, SUBREETE N B im
HEPrHRALR (5 RBEINE) WA RMEETREEN A

[ B

7



BB EES

First Seafront Fund WP EHD

Th. ZEHMERHE

(=) REGHERBRENTE (EEE) « EBIEINE) « (EEBEENE) |
(FEeaF) KHEMARME . MRIEREIME BEENSEE T SREN . wETr
EEIE R AR, Ak WL BT E

(2 BREEXFA

I GAE B XS NOFBEGEA . EREEN. AEESHIEAE AR HE
SN EUFA NS ATBOEMA T ERE I 2 HE 1 RN EAEE AH L.

AT e {5 B R 55 N DRI Oy 85 A3 A2 A ARAS R s & R A
(Rl 2 O E 1 e 2 A5 . IR ORIE TR (5 B RS . HERPE . Se e Rk
7 B A ) 1

AT 5 SRR 55 N A AR IR M 2 L I ) PAY R L - 48 3 1) 2k < Rl i v
EE I 2 F e A B PR CLURRIAR “4RERF” O KA ERMMes (BUTRfRR “ 4
SERISE” ) SRS EE, IR ORIERE R BEe LI (e & H) 205 R (e A5 sUE
o R AT R 115 B Bk

(=) AEEAF B ST NRE AN EE R, AMFH NI N:

1o BREER. iRFUERRAR B BRI
+ HIEZFBCBO STEAT T 5
~ A B B AR AR AR
NI (LR ALY NNIE S IR E PN Ry IR AR

5y BHARM HRN EAFARE AL AR GEE a7 R 1 507

6. PEIEIR S AR HART N

(I AT AT R 5 BRI SO ISR AN SOOI, R 15 B9k
S5 NBLARTEA R SCA N R — 8 ANFSCARZ A AR, B SOCA g HE

AFE G AT R E BRI Ry BRI 4, BE A AR MTe.

() ATFHBEREEER

VI $ AR S SRk E

I BRI, (EeaR)  REFE ML Fer iR E

(D) (FeaR) 2FE (BEEERD) JFANSTHER. 5KER, Wihkkeh
WA NK AT B BARRE Y, U W <7 il PR R PR S50 B ik e e 08 o J KM 2
HIHREEC A

(2) AT 55U W] A5 8 2 i K PR EE B SR S M B < P 0 DS I A B 0, 5 ) 2
SN FREAIRE 22 HE . RGBT B AR SRR L 5 B R Sk S AR
ANRSENE. GEeaR) £%05, ReHFRNBNEEREEREER, e

S w N

78



BB EES

First Seafront Fund WP EHD

FNNUESA TR, RIS R by e s s
5 BRAEARER, REEHARDREER K. ReZIbafrn, ReEHEAAEE
Wk e U S

(3) FEARE VUL T E R GTE NIESEHNARE G RE RSB
B E N E: P AU S E

(4) B b GORMS EE R I i S W P RO ZE5C i, T BB SR A 0
SMEGELE. (EEaR) £/, Ee™mREME NGB R EE TR, EeEH
NRAFE=ATARH A, SR EE ™ b BORHEE, IR S 3R 15 52 o B B < B ML) Do
BENMV R e R SR B ANAE BB, R AR RERE R B
GZALIBIER), REeE AT R & TR

e REahEIERSENE, REEENERSMIURER 3 Hil, KikeH
SU . GEeaF) MESRARER, L BTN BEE AN SH (e
BEY  EEFEE MBS .

2. RemHRE R

ST HND H st & U B I BARSE B gl e iU B A, ISR S
02 HEE T e i .

3. (FEeHF) ERAE

He NN AR P ERE I 2 A SO IR HESRE B B8 (Eeh
) AR AT

4. FEEE R

(R ERE, IR AR I BCE BB HT, SR e BN 24 2 /4
JE O3 IR B G B AHELT P S A B A

FEITUR P EREE Gy 3 R W BCE e B, 28 BN S RN RN T ICH IR H
M E P T e B AL X 30ty B 7 b I 9B B ) A SIS e A (R P S 8
e R THE.

BB HND HAE ARG TR fa — H AR H , FEFEE Mk 3 2 4 A4
FE B i — R 23 < 0 A0 BLAT P I AR B3R T

By FEEAURN . R

S EHANEIE (A )  HHEF U A B SO 3 A0 O
S [ A% (R TE SR RS A R JBE (el 2R, R ORAUE BB 3 e 6 1R 2 A B LA Il
b P e ] e R A AT AR R

6. FEGENIRT, WARSF R IR AR TR R E

> I

il

o

79



First Seafront Fund WP EHD

G\ BFERS

S EHNN AERELSRZ HE="H W, G e ik &5 RS, BERREE
AT E M b, RIS IR TE A S SRR EMR T L. BEERRE Pl S
THR A NS 2 BATIESR . WIS QL 55 BAR = T H T 355 e i

BN IAE EAESER L FUEMANH W, Zifl gk e rp ik, Kb ket
BRAARE M S, R P IR S SR T A T BB E R e i T L.

FGE NS ER LR HE 15 N TAER N, e RRY, HEE
Wit BRAEARE MG B, IR RR A BT E R b

(FeEF) ERAL 2 DAR, FESEBAT DA G TR RS R 5

HEEMR T
e S TN T 24 1 e < RT3 75 v e 2 e A B 1 0 S LA s A XU
I HTEE.

5 ST R D — PR A B 4 WA B B L I g T 2000 I, 9 PRBE
AR B A, S BN E D NS AR e R, “ R B R I LA A
B TN PRI SR RS IR AU G L R A R O SR A O
AR R RS, o EIE I 2 A E RFRR S T BR A o

(TN E e

A REREREN, ARG RIS AN 2 HAHRBIIRNHR S, 8T
PR 2 RFIANR E M L

RGBT R B, A4 P BEXT 2 e AR AT A B 2 < WU 0 7 A EE KR
WP 5 A«

(1) B MAFEA NS M T KR E S0

(2) (FEEaFE) &b, BEIEHE;

(3) ¥tk iafpir . Eea)

(4) BHEEEEHN, REFTLEN MBI, BeddE S THImEES T

(5) BB ANZFRSIRSHI OB G A0S IC . A (S ESEF I
HGIEE NS ERE GRS IR G RS Ml ARSI

(6) HEEEHN, HEITENEELIK. EFTRAEAZRE;

(1) BGEHENRLRA E 2 LB . 84 BN S i) A2

(8) L FFA A K SR T 45 R 2K

(9 EEEHANMSEERAN R, EESBEMESITE N T ERESFEW 7
KA

(10) BE&FHAMEREST 12 PHNEEES 2 i, BEFHA. Ee
FEENLITTREGIEE I £ 25 N RIERIT 12 N H WA H 82 =+

A

el

80



ABFEESE
_G Eé&gﬁt Fund HEF U CERD

5

(D) WREEEM =, BEEEIN S, SRS RIFABUh

(12) BEEHASHEREIA G e N A S F IS AT N2 2 E KT
BULST . AT, FEEFEE NBOL L TS IEE M5 5t AR B SRR A5 AH RAT 32
B ERATHBUE T TR AR

(13) BEEHNSHESW = KRS EIAN . SIS N LI BR MR AR ., SLhads
HIN B 5 HA R 56 RINA T RATIIES 508 AR N A IIES:, 508 NFHAD
HORKRERAZ 5 S0, B EHIE M 25 55 A JUE I ER Ab

(14) FeEU i 7 Bl FH o

(15) BRI, BB I E MRS . HIgsh. Wenl 285 2 FvHebrdE . 1277 A
TR AR

(16) FEE M HE M B RIA B S HNFE B 7 2 5 s

(7)) AEGTHR IR A,

(18) ARHE4 K A AR 0] - 4 HH 7 2

(19) ASFe S A AL a2 5 5 52 B ] B 17 B AE 2 S DB I Tt

(20) ARBGEFEHZ I L] B E B2 B . B2 (R H i

(21) BB ES R E

(22) JAVE B e 4 v« G [ i T o 8l M 38 % 3 I ] 5 K = U

(23) Fe415 BIRER 55 NN AT RERT HE S0 B0 RE A B ah B8 S 4 i B i 2 A=
TR 1) G At = T ] M 2 B ) At S T

8. WIHAR

TE (FEE D) PR, AR AL b IR B0 R T iR AL v 2 FT RE
B A BN A 7 R RS R B SERBORES),  BLAT RE BB AR AL,
FASRAT B R 285 N85 L 24 57 B2 B AT A TS, TR I AL R [
TE 2.

9. FEEAEERRA ARSI

B MBRA NRSUGER R, M E R IR &%, JFTUAE

10 FEE B AR TR 015 B 1k e

EARFESITE TR AT, TAHIER BRI RS . IR . AR R S
R AE SR CGERD S0 PR IR ML B oL, AFIRRECE. Fr a1,
PAEEOL . RIS HRFREE, IF 7870487 A8 I 0758 5y xof e e Ak RS (1 52 0 A S e 5 4 B
SE MR BUR I 5 B bR

11 FEE B B SRR SR 045 B PR

HARFEGIRGE VRS, WA ER AR AR . PR RS
SE AR AR SR UL IS (WD S50 i8R B8 7 SCRRIE R I I 00 . BE 8 N JRLAE

%

81



R First Seafront Fund AU CEHD
BRGSO B SCRRIE R B BTSRRI SR T E R i
(R ECAGFIAR 2 S0 BT R 7 SCRFUE S WA s B S < 2 A o v R LR AT 1R 58 7 SCHRE
TR MBI B SRR SR A o B 4 B 7 IR A AN T B R e AL o 4 0 W 7 LB R/
HEFPHIRT 10 44 B8 77 SCHFUESF B A

12, EE R 2 E 1 HARE B

N FREEESEH
BN FESFE NS @R SR TR A, fhE 1] e
AN R 5T BAE B R 55 .

B EEPENFEANATHHERESER, MAFFE T EIE R 2SS ESE B E N A
s SHE N SR E AR E

FEEHAEE NP G IBAH QA AR, P ENER S RHE R (&G FD) ML4w, Xk
S PG (2R SRR E . RS F R U I (B L R IR
SRS T BRI B EAR S S A R R R 5 BT
B WA, RS E AT A s A

REEHN. HESE AN SR ER TP IE Rk T EEA GG R EeE
N FEEFEE DL 2 1] A [EHIE 25 3 5 70 I b ROk S R O (5 2, JFERIEAR SR
IEE BRI, e, 8. R,

EEEBEN. EETE NRUIEEREEN EIEEE BN, @] DRI 7 A oAb A
HENWEAE R, HEABALEN AR E TR EHNWEEE, JF ARG B3GR
A —15 BN 2N 2 — 3

NEEEAR BIER U5 N AT ER (B A d TR S SR BT,
N4 HIE TARRCAR, JERAHR R 2R R (BEeEE) ZIib)E 10 4F.

FEEEN HEETEE NGREE IR PEE B, MR Ty B kiR
ARG ENME, ERIEAPRREE. MRSFREE . A0S EE R TTERER
BN, HERIHME B E RS iE . BARERN 277 & b [ UE I 42 Sz B R AR 5%
FE . BT H P A4S SR 9, 2 A I IE G P 513

(B ERHE AR EEN

WL % S SR G, BN FEGFEE NN A R A e
FREATSAMEN, M AR, S,

O\ HEBGERE B ENIER

1o BEGHRB I KIESR . ITEAE 5y Frididk e 15 H B H A S5 P58 45 B

2. RIATIHUBCHAR IS T BAE S BN . B e 08 N OEHER Pl 2 8 B8
I

G\ BFERS

82



First Seafront Fund WP EHD

G\ BFERS

RN B L SN o 2 e Y ST e A i
ANEIFIZ,  PRE REBALE

4. HIFESEHNANE T2 SBEESE AR I SO & 5 1 R 23T
AR ART 5 DL s

5y VEHNEM. e R B EEM S HUE L.

(V) AT AT 2R SR HNEIE B A 57520 5E 1N B

83



First Seafront Fund WP EHD

G\ BFERS

EAILY %7

RIS RS EEESE. iR ERR . EEXR . W RS BREFIHAR
P A R AR AR I BB AR AL SR AT (1 XU . AR S U U R IE SR
IR 5 4 A WU i 4 XU VP T A — PR PR B A XU 45

(—) WK

R FERT TR, MEFTHMEREZRETFRER. BURK R, &5EOHM
AT Ty ) B A5 5% A DR R IR S me T 7 AR e By, AT S BOE G Ui A R AL, P AE R .
) AU R 2 AL A

1. BUR AR

RIS . DR TR . MR 1 DR R BSR4 I X 2 B R AR A8, 80T
IS, R B SR T 7 A AU

2. U AR

b6 & LT AT AT, RS T IR ZK Tt 2 AR AL, B S He ias
K2 b2 AR A, AT 72 A KU

3. R

ST B B2 SECESR T ARG R 1028 Bl . R R B 15 1
REAIUR R 2R, M5 b Rl s AR RN . e THHARE, HKEEKFrfes
52 B HZARAY (R R o

4, b w GE R

W ARMEEARGZ Z M E RO, WEERES) . TS T, HFRE
Wi WSARGL, B T RS BN A AR A WIS B BT A
R ZEAE, HREMMS TR TR, BUFE RS T AR, (RS AR G T
Bio b7 2 WIOE FTRE H B DATROOL 784k . AR 4 T DL I 5 B 2 AR AR 7 BOX Pl R
GRS, (HANRETE A o

5. BT I KU

B H R EES T OMENSE, R R, BRI TR
AR 2 T B £ Wil DR IR AN T i 56 4 W78 7= P DR 1Y 1

6. fii 77 i 26 h 2 AL By 1) KU

iR o e M 208 B U A2 i 5 W i 6 T R R AT R B A G B AR:, B— I A S TR AR
HABE 7057 I ix — XU R A7 7E

7. FRHECER R

T3 2T g 52 [ 5 WAL 2 FAUE SR A S N IR BRI BRI 2 6, X5 R BT Pty ok
(AR AE U BT K

84



BB EES

First Seafront Fund WP EHD

(=D EAXK

BB AL Gy R a] B R A AZ WO A s T R i 05 R AT NIE L) TR 48 S B HA
BB, AT T B 4 R P R

(=) BHEXR

B EBENN TR DRSS AR 5 BKF B B S B S
X ETIEH L UEFF M E ST, TS RS R B il e A . AR, BEGE A
RO R B RGP S o o S A M 4, BB S 8 3 A XU A A 5 40
PERURE,  DLA K 8 BN RO RV AE A K -4, 2 o) 5 45 1R XU WAL e 7K~ 32 BSGE T

QDR L 30

I RENEZFTIEAEE T, TR marE A R s . e a1
JIE S5t 25 2 DT % o o R T 85 v PRI B P U, A IE 2758 5 AT HEE S i, SRR
BRI IG IN. Ak, AR BT R IRE[R] 75 K AT A it RS 4 00 o7 1 BE RN 5 7 AR 3 IR HE
IR B 1 RS o

N T SERRIR AN R, A F <R A8 AR 70 B A5 B NRE 18 A I J 0 ) ety b, i —
FH RS A i FE b s R S PR RS (P BR IR . B va AN ], (H 5 4 3N FEASORAIE 56 4 Tkt
o R o

2+ A T BRI AN XK E BT V5

(1) FER, 2171, ARFE R e TR 4 I g 3, A3
B S BRE A NGB, BB KU I BTS2 4852 R I FR A A7 B B A AR
A NG S E B ORARISE RN, 48 AR R BB e B — $ Bt H W A | B el
SRR L) B R L B R A P S 0T B B AR DA ], 1)k
PRI A7 B AR N3

(2) ABEGWILTTIH EENUEIF L 5 B, 2 EERAT 8577 11 5 5 IR 8 1 B AR
VO Gy, EERERNGONEA RIFRaER et TR CEHEE NIRRT BT
. AHEMR TN TR |, RN AREES S B B FN A T A2 05 TH AR 5
S EERFIE,  ZRE VAN AE IR W T A5 T A G A sh M XU

(3) EARBEESHIEDILEIER T, FEEE A 0] DR EE 4 2 5 1 557 AR 00
B B RURE [R50 5 LA D0 e A 00 B [B] B 20 E R [ o RIS, AR T 4 BN B i B RE
A NAE AT B H H 18 T (1] 5 4 3 A0k ik e i A B — e be gl DA b ), B G 3 A AL
Jit 2B S5 75 R (B FR A ) i . BRI A TE AR SR )\ F .

(4) AT W] e St F VRS It RS B R, LTS B R s M R o 4
BEANGSIEEFEEANDHE, EMRIRE SRR A PR T, KRR AR K
EEFMAE, GEBH&ERAsE ST H, W E PSS TSR, 1ENEE
SENHTE N AR BN ME ARE BR A Bh 8 b, EAREANIR T2 1) I 75 38 AL el v

85



G\ BFERS

First Seafront Fund WP EHD

s 2) EHERZRI R 3) SEGESIATIE IR 4) WOBURIEIRI 3%, ASIE G RFET
AT TH S E WORAME T 1. 6% 2%, 5) BfERa i, Sl —ftifE H &5
FEEE 0% A LI B LG AT 225 BV R T 34 i BRI EEAA 3808 R B E &R
RAWENER, @5REEANDE 2, ARSHTEEeMbE.

B N SR A T S BT A, T REN B B — s IR, B
{EANBR T ASRE I AS T ftr+ JBE[B] FH S AN BERA A B8 B (R AR SR 2K . Ak R T7H
AR B ] D O UK S SRR T E B RS e . A B
ZH.

(F) BAERBAR R

G MRS FNAES ST IR AR R, PTRER A AR P AN B 7 B AN R
T8 R R R B SR E AR I 5 SRS, AU 5 . WA T S AR AR VESS

BeAh, FEIFIRAEE GG GiafErh, FTRE NEOR R G ik el 2 ZE A IR 58 23 1)
IEH AT R 2 P EIL S AR A 3 B . IXFPHEOR XS AT RER B2 E BN 4
SHE N IO BIENM . TEFRAE 5 BT AR B 4 FAIR 55

(%) EHE R

Rk S E ISP, SR EZEE. BB 6 FA RHE XK.

(B BRI B K

1. BERXE. RRBREEENESRIEARMEZRRNZgRaEE. ERRN
TRAZ 5y R B 22 B AN R 1R T -5 B KBS AR AR 2 22 R 5

2 FARMMEREGRAINE. SLARMERGRIINE, RERUNELHHM, £
FRFRERAERT, MEESIARE. RIAWFEL: A MEZESITTHER: B B
HHEEAR. RIUSLHFRINHE, EHRERERTRIEE ENER, BHRT &
LIPS XU

3. WHIPIRE . BB ST, HARYRERETREA S SBRERR NIRRT
PSR TE—B, FEER A SRE R TCE T2 FTH R 3 XK ;

4. FPERBRERXE . AESEWERIRHARAGR, TaEMRRHTHRGAN
wF. HTHRBRT BRWHKRBEIEATT, SRR RARB I S48
F RO AT RER A AR S R HORREM .

OV AESRA FIRE

FESNEHEHEREFLEERGHUES, KBRS AREGEE 7 AZRS AT
TR R

1. BEREEARE

HeETHANEYRERHXBKIETE, BRBERE A - 9% RIFHLE, H
Tk e BB T K T R -

86



BB EES

First Seafront Fund WP EHD

2. BPERERERAKTERE

KIS RRETIES, HF-EE R EENREVHEEERRNEMR. EIH 5™
Bt FHnHE. AFEHE. HEEREERNARYW, IBHE-RERS
PALKTE, A B RAK .

3 At B HE X

ARFEE BT XA PRI R R T A4 A HARE XK. Flin, AESEHRE
TFRARMS . BOESE R M, AR T i85t T BB 48 256 T 71 SR e R XU

(1) AR R RHERR 544 B EE & KK T RE AN — B XU

AIFA SR B 3 A S B R IE 1 R R R S T B . SR L, IESR T
3 R S L PO BEA VR, AR T —IRTTIA  L NARRE S KA RS W AR R E . B
HUA (CBLFE B S8 TN B AR AR HLAL) AR A SR ARG AR FE 5 3047 KU AR, AN
[5] BRBS EE LRGSR F VPN T iR AS [R], DALt S LA 110 JRUS: S G PN 5 R A A XUz 1
FRAFIE R R IR AT BEAFAE AR, A5 BT NAE N S A K 5 I 75 1 I A 5 LA 1) 225K 58 ORI 7K 52
RE 7757 ft RS 2 18] R UC e s 56 o

() HoAb X

Iy DRl S PRodtR R e FE i iae . N B Be & KPS 8 BRI A 428 ] B 4 7 TR A 578
M7 A R XU 5

2. &R ENL. A7 T84 e 770 Re = A 1A 5

3. ikF . BARARFEARHAEERMEI, wIREEWIESR T gislT, FHESE
BEPER R

4, HAth = A FEU AR .

87



BB EES

First Seafront Fund WP EHD

+t. 2L IEERE

(—) BEE&ARKERE

1y AR TR 5 R B ik L RE B < 5 (R 240 3 I 22 2 e 0 U A N K 2 pR 3
ARIFIUR, NAH TGO ERTA AR SRBGE . 0TI AZEGOHERA AR Rl
W RFI, REEE AN SIS NFAEEZE A, JHRPEIE &%,

2 KT (HEHF) ZENZESMIEA AR RLA LG AIHAT, FFE R
PRI TAE H A FESR E B 2 i

(2) EE&ARRZIESEH

ARIERZ 1, (GEEEFED) Rk,

L RGBT AR = RE AL

2. BEEMA EEEENRTTALL, 7£6 MHNEAHESEEA. MEefts
NN

3. (FEEEFD) L€ MHARRE

4 FHFVERNA o [EIE 2 € B H AR O -

(=) EESW=KER

L. FEESWPEE/AN: BRIl GEeaR) ZibFhz i 30 N TAEH A RALIEH
N, B BN UL G I i /N R AE o FEIE B ) B R AT R iR 5

2. BEWMPESE AN ReEMPRE MR G R EEE A REEAN B
A NERETF A SO S5 RS AR 2 THIT AT DAL b B AR e AN AL g 7™
TREL/NA AT AR A L AR B

3 G FHHE/NATT: B WM PSRN TR R . TR A
PN BC . F P 5 SN W] DARVEBEAT 6 B R FHE B

4, W FEHEARR .

(1) (FEEEFR) ZEBBHBIN, bRV EE NG — SRS,

(2) M EEE = MGG 55 BEAT IH BN

(3) X g W7 HEAT Al AN AZ B

(4) HEHHE R

(5) B 2 vHIm = 35 kit Sl dEAT Ah B e i, BS TR AT 55 o iR 54 5 Hh R
AR AL

(6) Reiis SRl rh IR I & & SF A s

(T) R FEE RIS BEAT 0 B -

5+ WP IEE KR 6 N H o (B AL I FIESR (sl 32 2 BR 1A BE
I AZELI, I S BRAH B E o

88



BISFEES
Efs‘ggﬁt Fund RS CEED

QUDR &4

TR S MBS N T R i S R R A P S B2, TEE R
P R < 0 73 SN AR S A I 7 TR S AT

(1) EESWM=RERKEHSE

WRIEIE MBS T 58, R AL 15 55 (A B A B F R Ak g I 73 4
W P RBS IR RSG5 )E, SR AR 12 e aitt gl 7>
Aic.

) EEMHEHENAE

TR P REREIS A B s HRkh @ tHmE 5 prei i F
Frm =55 ot Bk R P BRI 2 & SR A S . M P H A S TREM™E
Fikd kb EIE R 2% 25 5 D TAEH Nl s 5N HBH T A .

() ES W= E MM B SRR

e I 7 7 S I A SRS 2 AT NRAF 16 A

89



BB EES

First Seafront Fund WP EHD

TN\, ZEEFANNERE

(—) EESAFHFARNRA. 55

I G BHA NBA S 5%

(D RE GEeik)  GafFINE) RHAHRIE, HEenBiRra ARG
EARRT

1) 72 g it

2) 5 JE RIR RS

3) MR IR B (] A L LA A PR3 < 00

4) #EPE ZR AT SN AR ANK SR A RSN HFFGAKE;

5) HiEE RIRAR LI S g N K S, SRS HHRAT AR & # ST
R AL

6) 7 be B Bl ATT R I 5 B BUR

(DR AN=E Sk s HYNIVE S X (EF

8) MEGEHA. HEFLE N MRS HRFHSVERG AT W RIE T IR
i

9) FEHEI S ERE S UE R (GEEaR) 258 B HARBR] .

(2) R (GEeik)  GafFINE) RHEAARME, M HRa NS E i
EHABRT

D NHE PSR (EeERD)  HEFU A CE¥D &6 B

2) TR, TRE S XK AES, BRI N EME, AE
B R AL, EAT AR SH BT XU

3) REFEEEEW T, SATHEARET (5

4) BRI BRI SR AN (S F) P e I 98 1 5

5) FEHFAMESHBTEE N, AHEETHEE (EeaRE) LM RITE;

6) ANMFALFIA TR LA (REEF) HENSEN G

T AT AR I SRR N K2 3L

8) IRICAEHE 38 by IR i E ] J PRI 3RAS R AN 24 7540

9) FENEM KA EER 2 MUE AT (B ETRD 205E 1 HAl 55 .

2. RGEHARIBR S L5

(D RHE Gheik)  Gafpink) IHEAAME, EeEHANBR afEEA
PR T

1) HIESET &

90



First Seafront Fund WP EHD

G\ BFERS

2) B (EEER) AN HE, WRIEFEEMNA (ke ) Mass fF gt e
W7

3) AR (e [A)) WSCHOHE S B 3% DL R A R B [RIAE B 2 v 0 H LA 9%
s

4) BRSO
5) MM HEEEMITFA AR Z;
6) it (GEeaF) KAREAMERERETTEN, WIS IE N T
(FEEAF) KEFARFEME, PR EERE S AHADE T, IR ZE
TRAP G BB A 25

T EREIE NEHRE, RAPESITE N

8) MefE. AL GBI, X3 S B U AR AT it AT B AN AL B

9) PR SRZATHAMAT & 25 1 U AR SR 6 O B BTk S5 0 RAS (2
EEFE) MERTRH;

10) k¥ CGEEaR) KA RIEHIE to 2 eI 107 B 77 5 5

1D fE (GEEERD) LAEraE N, fHgqamE {2 8 il 5 n] i

12) AKXy, G A 2 3BT 2 FAT AL AR AR, Dok e AR 2 4T 1 A 2
G IBE T AESR P AR AR

13) EEEERACVFRIATIR T, RS RIR IR ST Rl T

14) DEGE B4 L, ARERIE SR HUFA A KA 34T URIABUR B St H At ik
AT

15) wh¥e. HHEMFFZI. STHITRSHT UESR S B2 20 1 s At v 3t S 3 A1k
F5 BB 5

16) FERTEH B AATSE N, BT AR SR . Hl. e, B
oo ARG FATE LSS B

17) PAEE L ERER S MUE A (e e ) 25E B HABR .

(2) R (Gheik)  Gafpink) IHEAAME, B AN LS afHEAR
PR

D ESER &, B TR EHE I 28 B HABN UG A I3 B AR A0
KAGS B, Tl R L

2) PEEERRTE,

3) B (EEER) AR HE, DLRSEE M EAEE R0 5 e BAE ] AE

4) FeE RN RAT LR N AT R G B T R, DL A2 E 5
(LR (ER 3 ygh

91



BB EES

First Seafront Fund WP EHD

5 @il AR, s SR MR NI, (R
(BE I P AL g B BNV A AL, X P B AN R g A 2, o ic ik, 2t
ATUEZF AL 5

6) PBRikHE (GEEVE) o (BEGR) AIUbaRMEs, AMIAMEEM~ A
LA = NER A 5, AREATH = NIsE R,

T) MR EEETE NI HE

8) RHUE & H AT RS BUAE . I ERIRER A% A &
(FEgEF) SFECHE, A RETFEIHFAEREMMEGER, ek en i
W JRE[E] A

9) TSGR THZE I 2 &M 55 2 1R

10D Z Iz EEAR T L AR S A AR 1 5

1D AR (EER) « (FEeaR) LHMARME, BATE B P ik X
53

12) (RPN E, AFEEERBHTR, WREASE. & (B « (e
BIED) KHABH RIE B AR ES, EREE R AT ERT N TR, Arib At

13) 4% (&G ML2EMERESIE IS, KNSR N ikt e

14) 4R € 2 PRI SR R, BNy R RS AR S [l e

15) k¥ (GEeE) « (EEER) KHMA RIE A RS HHRA N RSl &
REFLEN NI ANMGE A RS HIFA AKE;

16) $EHUE PRAFEE I 78 BEML S E S (0 2 tHIO . IRER AC SR A Al AR R BB 15
FUE;

17) B PR Z 1 Ak e e B SR A A AT BB RHERUE I TR A Y, I HARIES B H
REMB LI (B ) MUE RIS TR 3, B S0 2] 53 &0 RN AT BOR, IFESOA
BB AR TSR R BRI R B

18) LIS AWM= iHE N, S 5EEM™IRE . BE . 2B
Aic;

19) TR MER. IR BB BRI E 5 DI N, AR 35 o IR e 2 I Bt
E N

20) P/ (GEeaF) FEEEEM R KRB R S0 A NSVERGER R,
LRI RS, H SR A B AR AT S bR

21) MBI EATE N EE A (ke F) MEBATH O X5, RETENE
KA ERD R G R, B PN G AR A AR 2t [ B A

B2,

92



BB EES

R First Seafront Fund WP EHD
22) MILEE RN NS TATE =7 A BRE), N X 58 = T Ab B S & FH S AT
NAEFH BT

23) DABESEBAA S ARG O aEA N S AT A UR A BUR 8 it H A AT
s

24) FGEHNIEFLMITARBELFIFE SR RFM, (BEaR) MR, e
R KIHATSEE AL, K QSR &I INTHRAT RIS A2 3N BAE R G SR AR 4R
Jr 30 HNIRIEEE AN 5

25) PUATERLIEE S B N R 2 PG

26) FNLIFRAFIE S B A N4

27) IEEEM R ERE I 2 HUE AN (g EFD) 205E AR 55 .

3. FEEIEE AR 55

(D RE GEeik)  GafFIng) KHAERIE, EetE AR afEEA
PR T

D B (EeER) AR AR, HEEmENM GkeaR) ME e RE kel

2) R (R EFD) L€ RGHE ST B DL RIRHNE I E B F T IAtbvfE ) Ho At 2%
;s

3) WERSEHANARLEMRTIEE, WAARSERANGER GEeaF) Kk
[ STy, MR oAt 2N R i i R BRI, I 4 (IR
ey, IFRBOL B I PR 2 A B3 M) 2

4) MIEARTTIHIN, I EIFBOESFIKT . REIK SR RIKS . AREEIp
BUEZR A 5 B i 5

5) AT A LIS MHFFANKE;

6) FEFEGE NN, RAAFIESEEHA,

T) PHE L ERE R S AUE A (R a ) 58 B AR .

(2) R (Gheik)  Gafpink) IHEAAME, EeE AN S afmEAR
PR

1 DUSEAE T SR 5 IR R O 22 4 RS SR I 7

2) BOLETIMEEILEM], RAMFGERMEW T, K&EB. SHEIHE
HEFLEN ST, ke F

3) LA NIRRT WSS WS NS PRI, MRS
PR A, PRIERITE RS 53 &8 N BA W7 LSS R 2 6 0 7 A1 BT
XHRTFCE AN RIS 2 IR EIK T, OIS, PIRE R, PRIEA RIS &2 MK i
B W WMHE A5 A B

93



BB EES

First Seafront Fund WP EHD

4) BRikdlE (EE) o (GREERD) LEAARMEN, AEAMREMNE T
FAEMEE = NERA G, AMERAEH = AN E S

5) DRE M B B AARIE ST 5 3 G RV E KA R LA RAEIE;

6) FEREIT A G B &K . IETRIK T SE BB TR, 2 Gt aFE)D
MZ)E, REEEEBEARRRIES, A pEEE . THIFHH;

D RFEESEARE, B (EEVE)  (GEEERD) KA e 5 H e st
FERE A B AT ER AT T DLR S, NS b A2 5

8) Btk HEESEHNUENIEET I, REmIUME. BemDRl. B
(] 474 5

9) JrE SR SILE ST IE BN R AIME B EE I

100 XFGW SRS TS RS ME RS AR, RS
NAEZ HETT I REEAF R BRI G a ) WRUERT; RSN RHIT
(EEERD) MUERAT, BN UG T8 NS 75 R T 38 = 6 it

1D R EITE WS EIRICS WAt IERAMEAARSCBR] 15 4E LAk

12) (RAFSEE I aitssa N4 Mt

13) 4L R E il PEAR R A I 5 28 o 8 N A AT 5

14) AR & BRI 2 B SMURE 17 22 B BIURF A7\ S A 22k < A i R [ T3 5

15) MK¥E (GEeiE) « (REEEF) KHEMEARME, HAEEeMHRA AR
FEREEHEN. BEMTRATNOGEHEE M TGRS,

16) HZIRIFENEIA (EEE ) AORLUE HE B &8 B BE

17 ZmEEM P EE N, ZH5REREMRRE . EEL MG, 2B

18) TR ML BUE PRIE T 5 B I, AR o5 A B IR i > ARAT I8
PR, BRI G E N

19) BHR (GG F) FBEEEMHURR, NABEEETE, I SUEA R
RAF T G B s

200 HHE B RS B AR EEIMN (EEEF) FUEBTH SIS, EReE
BANPER (GEEEFE) &SP R, W93 G 0 AR A M o A 5 8 BB
1

21) PAT AR BT N R 2 BRI

22) IEEEM P ERE I 2 HE A (e AR 2058 R HAR 5.

(2 ESMBREARSHRE. WELRRKEFAHN

94



B RES
Q Efs‘ggﬁt Fund FEWR T GEED

WA AR RSN AR, eI A AR A BUR
RIESMAFA NHERUOERI . EEMNTERA NFA MBS0 PS5
Ko

ARIEGARERA N KAV H EHA

1. #HFHEH

(D M ERE N FERZ— 0, MAUBHFESMIRE AKS, EHE
L P EER 2 5 A T BORE S F) 3 A 208 BRI :

D b (EEEFD

2) BHIEEEIA;

3) BHEEEIEE A

4) FgEEaa T

5) P E N BEEGHTE A NIRI bR MBS 5 R %5 9%

6) A% F;

&5 HAb LS 145

8) AR EEGHITT HAR. VBN,

9) WHEEE MR AKRSFRT

10) B4 B NS SFEE NE R B SRR A K2

1) A THFA AR RS ST 10%LA 1 (F 10%) FE & a3 & aiEa A
(RABE G B NWCBIFRUCY H MBS M A0, TRD hF—F 0 TR E P4 04
A ANKRZ:

12) Xt He 4 & A 2 55 ABURIRI LS5 77 A5 B RS0 1 FL At S 000

13) PFHNERL.  (CGEEAFD B EHE I S AR S H PR & MR E A Ke
iR AT

(2) EABEEEMAEES G RNLE, LI EEE 0 FEA AR 38 0 SEm A
FIFMRESL R, DUREOLAT IR B ARSI AN A 1B, AH A nH
FrAANKS:

D RIS, FSIEE ot B IRSS SR A . ph B 40 7 A 4 1 3

2) ARG LRI ) FE 4 o FH AR U

3) BRSSPI T A, RIS B g% A B AR H i 2 Oy =

4) PRIAE LB IR A AR T R 240 (A ) BT B0k

5) X (FEEEEY IIME SO FE A BT N 2 0 S AN 52 i BSOS 2
(FEEEFED) HFHABF L5 KRR EREN,

6) FEEEEIN BiCHUE . ESREIMRBEAE G, By, R, i, 558
Gk L A LSS N

!

H
I

Ni

B
nu}*

o
o
e

) Ak

]

&
&
5
&
&

95



First Seafront Fund WP EHD

G\ BFERS

T HESHEHHNL & B S

8) FMEHIEMA (EEEF) MEANT A ESMERA AR HABETE .

2 WHEANRAELR

(D) BRFEENBPUES (BEEEF) ARLEIN, BESnHEa AR Hit a8
NALE.

(2) FEEEMANRIELIE BEBARAERN, HIESEENAE.

(3) FESHE NN BEL IS REREE RS, N A E B A
AR B ARN Y F BB HERNZ Hi2 10 HNRGERB AL, HHHEmEST
BN HEEEIHAYUE AER, NYEHEBHREZ HiE 60 HNHEF; HEE&EHARE
AE%E, BERENMPWAELEGIFN, MYEESEEANAITASE, AR ARk
SEZHIE 60 HNAFFHEMESEIA, EEFHAN UIA.

(4) REFESHE 10%LL F (5 10%) (1S AA SR — 100 [ 2K H T 2
SOEFEANKRS, BRGNS IR HES BN Y BURE BRI
Hig 10 HpoE & B AL, FHm i iR RS0 HRE MURMESEE AN, £
SEHAE AL, MYARARmE Hid 60 HA AT EeEHAREAE4E,
REFEEGHE 10%LL E (B 10%) SRR NN A BEATFR, B4 A SFEE
NI B IR FEEFEE AR AR Bt O 10 DA 2B HE, HAmds
KB AR WL SR MR SE TN, BT AR EAER, MY HHAR
M EZ Hig 60 HN A ISR SFEA, & AN YIS .

(5) FREELME 10%LA F (5 10%) [EES M HA NHLR— FHIUE R H I &4
BHFAANKRS, MESEEAN. ESTEAMATER, MG HARIE SR 10%L
B 10%) MEEESHERE ANARETHE, RS 30 DT EIEER& R, e
WEFREE NRIE AT BEES MR RS, EREEHA, ST AN YRS, &
SEHRS . Tk,

(6) FEEMHEFA AU SN TSR E I 20T Hs, 7 ARG B

3. HIFEEEMAREA NS HE RIS 8], BRI 2 85 30

(D AIFEEMIRHAGARE, ARANTZWHAITE 30 H, EfESN A%,
SAR R A N RSl S 2 /DB LT N2

D S WHETFRITE], Hs iU

2) SUCE BN HI, SR F ARG

3) ARG M I A AR SRR IHA NI &L H

4) EREATEM PN EER (BFEEARTAAEA S 4, RBEAERAAEAT RO R
B5) L IR A A AT

96



BB EES

First Seafront Fund WP EHD

5) 55 W VIR AR NI KIPAR HL

6) HiWE 2 UCE AT A (1 SO ML AU AT I T 48

) AN EE R HABF I

(2) REGBIIF 2T AFFHATRRAITE DL, WA RN PGEAE 2 BOERATF 3L
RIS OB N R 2 R BB IT 3 R A ENLR S & 5 S0 &
N RO ILAF 22 AL 1) AT 5.

(3) MALNANEEEHN, N AT I8 R S FLE A\ B e R R E L
MITHERHEAT MR A NN TE N, IR S5 A7 A5 I S 5t 78 BN B4R 8 b i 4 3R
REILATHEREAT IR RN SR N, UL 5 AT~ T 3 R A < BN
SAUE AR E M RO R R LA TR AT R . e BN B T MR AR
ROGEI T ERHAT HUE ), AR IR W2 200

4, FEE B N 73

HEHFRA ARSI 207K @I A6 W 25 77 AEes
FAMA R E YU SRV A AT, AT T A S H A E . e
N BEEFEE NN S0 B MTEBEEBER HLER]

(D) It &. BEEEHHRAT AN R B AR BRI LI A RIRACER
Ji, BT B BN G308 NI BUCR N S8 e B AR, e
BN B G ITE ANIRARIIER, NIRRT DI RN & LR 251
A AEAT 2 e B N R 2 MR

D SRAMESVEFARSHBNIEIE. 2ITHESUE B RN FAE S0
BRI LRI AREBEE N RATEA GIRAE M (REAFD) M BCER KM
€, I HFAA RSB IR S 2 a8 A B0 BORE AT

2) R, AR MR AR G 0 H A e B EIE SR, AR E
WA T AR SAN DB AR DM - — (Fo02 ) « HREENR
il AR R e B> T AR NG BIL H e a8l — 0z —, AN
PATE SR 2 T IR B e A R AT AN K2 HOTI TR 3 S H BUE 6 DA BN, il i e B 5 I
HEHEEGMIRFFANKNS . B AERNESEMHIRA ARSI SH AN FICHAR
A R FE SR BNA D T AT SN G EIL H RS SR =02 — (F=702Z2) .

(2) EIWIT 2. HEITT 2 RIG IS BT A AN X 2 T 1 552 Lh 2 WG RN 3
WY IR AR R A E H BARTIRIE B H A NARGE I BUR 8. AR RN 7565 LUR 26 P, T
WOT2 7 AN 2L

D SWHENE (e R) 2% A U0ERE, £ 2 4 TAFH AR A AR

FERTERA T

97



First Seafront Fund WP EHD

G\ BFERS

2) BHENEESERAAEEMESIEEN (WRESIEEANNEEN, WAFEEE
BN BHe e AU RRE AT EE T IR . SWHEANERSITEN (R EESITE
NABEN, NWYHEEEETEND FIAUEHLI I BT 4 M8 2 U508 HHE 1) 77 IS U 4 4
BRA NRRE I, LI NSRS H NGBS IR RE L, AmE
S OAE

3) ANHEIEH AR R WU N B RRE I, SEEHERE ATRA
RS AN ERGIFIC B RS LM —re— (T 02— « HEANEEEA
TP B AU NARER HH BRI WS AR A AR RS0 80N TER G B0 H
B RARAIIN — 5y 2 —, HENTT DUEJR A S MBS M HRE N K BRI 3 43 L
JGv 6 NHUAA, BRE BRI R AR S AR E A RS . T H AR S ARy
HARSPEEREK =z —U b (=02 —) EEMmPrEra NEEh BRRE W
BRI N AR R W

4) B 3) Wik A H R RE WS AR A N B2 IR AR R R R,
MAREEN, RIS MR S 0B IR . ZF0H RR e R B0 ZHT AR
ARSI UL REFEN M ARBE BEE R EACIE AR A iE L, (REEF) el
WENIRE, H55E B0 IE AR AT o

(3) (EFEHEM BN ENM RVFIEN T, SESMIRA AN KSR ME,
B A AT DUERE M2, Bah el Al 7 QTR e, B R M4 sl E A
T7 BN S UGER I, Nk, BEERHRA N TRESUGEMEEA AR A,
DAL OE N B (G 28077 2 1) 3 B B AR ASAH A 3 R e S s iR i

5. WHNEERT

(1) WEHNERIRER

WHENERNRRESHIRE ARG ERED, o GEEER) WERBS. g
Kb (BEEEF)  BEHESEHA BEHESEE AN SHMESEIE EEEM R
(FEEERD) BE mHARFE L K 2 ANV TR IS 0 8HRA N K218 1 A
E SR

BEEMIRE ARSMEENR B AESWRAE, MNEAREMIESN SERESE
R N K2 B IFHT B A

B AR N KA R F A U N BT R .

(2) WHEF

D B4

IR, ERBR AR ERE AL RIS 7 K008 78 i A1 A A0 i 5
N, BRIEHARSFERANEIRIRE, S REHTER, HBRRRI. KRaER A%
SE NS SRR, ERSEH AR BRETRFERSIEN T, HEST

98



R First Seafront Fund HEUHA CGEFD
BN B S WA ER TR R SEEARBURE AR SIEE NP R KR

FFRRS, WHHERSHESEMIRFE NRRBEANFTRRRBN 22—l b (F =5
2 IEHEFEE — SIS BRE NMENZIRE SN FRE ARSI TR REFHA
FNFESFRE NIEA I B RS M AR A AR, AR S HaRa AR E ik
WIRRLT .

SUCHENN GHIEH S SN R NS SL4MEAS IS RS (S
ZFRD  BAREMI SO S D A BARRA RGBS S0, BIEAMS (BURA 4
PO IR R 77 NG F I

2) WIS

EERFFSRIBO T, B BENILRT 30 H AR, 7EFTE &R a5
J& 2 A TAEH WAEAMENCIE N A EANGT 3G R, EA LB Nk
W

6. Kk

B M EFTA NTRA 0 B S AU — R UL

BEG I AREA N KSR 9 — MR SRR T i

(1) —MRil, —MRRINE SN K 22 A B A N B EA FrRR R AL
Tzl (ST ) @I ARG RN (2) TUETHLE B2 URE S TR BGE
FI LA A 3 T8 DL — Rl i 7y 2d i

(2) FEAIRIL,  ReRI RIS 222 2 IR 22 5 < A AR N BCHAREE A BT 7 3 DAL
M= Uk (F=r2 =) il e . Byl v BRI 2 556 # e sk 4
EFEAELES, i, BHRESFIHANEESIEE N &b (BEE
FY  HHAIESEI, VR RIRSCEE T A R

B AREA N KRB 4 77 AT HER R

SRBGE TR T AT RRET,  BRAETETE S MBS 5% R AN OGS 7853 BIAH SOIEHE UE
W, 5 NHRAEAE G 2 OB RN FILE BB 55 3 B SUAF I R AN A R T R 52 3
R G 2 UOEFHLE IR R WA R, 203 WA AN B 57 J& AL 9 7
BERH, BN 2T N H R e I B S R N TR IR S AU 4L

LGN AREA N K 22 1) & T SR B3R — TR 28 PN I 371 14 8% TR R 24 43 FF 83 3 T
ES

7. TR

(1D M2

D ke IS E NS SEANAE, BEMTRA AR ER AR S TES
WOT R & S A E T 25U 3 S B R NRRE N Frik 28 4 B S i AMRE S K
SOFENER ) — 2 BB G EHE I RN RS RS G HRE NATHESRS R

G\ BFERS

99



First Seafront Fund WP EHD

G\ BFERS

5

SREE SIS SOE A\, (LRSS M ARSI AR RS, ok
=t

SPRE NI RN . EESEHASEESITE AR HE RS, AT SR
71

2) WEEENPLAE TG TR AR WG L RV T s R R 2 RN M AT
o

3) RS R NSRS A REAT N RER AT 3258 (3R v AT MR &E, W] DATE
EAG R R G 3 Rt TP S AR AT R . MR T NG AL, RS
Phl—UCNIR . BBNE UG, R EREAR Y 5 A f EHNE MR .

) TES R B AENLET LAAE, HEEE I ASEESIE NEAHE RS, B
SN TSRO .

(2) B2

FEIBITFMEEL T, =0 RS AR NBRUN T & S e S AN
PR (EHESTEAGE, WNEESEE AR W& TS, JFhAE
PLIEHT AT SRR F DA . S B A S PR A FRIRAE N 3R v Wi T 22T 1
B, ARt ERR R R,

8. ARG AE

BEWHRE AR, AEAMYEBET 2 Hig 5 HNHRHPEIEES &%,

HEWHRA NK SR B R st 2 HigE L.

HEWHRA NS E AR Hile 2 A TAEH NEREEAN EAS . R mim
WOy AT R, TEA GRS HERA ARSI, DA ATER 2 AMEN . 2
E R A S — R A

BEEIN . B NS MG ARG T A RS 8REA AR Sk
Wo AMME S M EREE AR SIUOS SIS MR N EEEHA BEEEAY
HLHT.

9. AR THEMHRAAKRSAIFFER. AFFM. WHEEF . RIRFEEM
B, JURBEHETIRANEEEN. MBS, kRN IS S S B ¢
N AR B B R BE AR RO R ARSI, B IR RT
NG, AT BB AS AT S RN, BT AR SO AR
W

(=) ZEeWEamiREl. #4757
1y LI A4 A

100



First Seafront Fund WP EHD

G\ BFERS

SRR SRR B, A E AR E AT R S T
MIARBT, g OB R TR SRR IR 2 A oM (E AR B U a8 5 R AR

2+ Bt IR

& mT o FO R HE A 0 AR 2 e S i H R S AR 40 TR 5 2R 2 B R Hh S A
PR EL

3y R Was 4 e JE )

(D) fERFEAREG AR NRIR T, ARESFERGE IR ERZ N 6 X,
RIS 28 43 B LE AR T % ] 23 FE R R 30%, 4 (FE&E R AR 3 AN H A
HBEAT W A A 5

(2) RIESWR AT TN WF: MEN A HORFRE, BRETEREINEIR
BRI 4 200 B B AR RIS (R B AR AU AT FR LB . B R AR, RIS EOAM
Wtk /e T ORI 40 R R LR B 3 07 s AT A E, W T DAL
it B0 2 E ST S5 T S Y S 0 i 0 451y o v 2 DA R 7 288 ) ) < U B A T P 4%
A8

(3) FEGUR AR I3 BC 5 P SRIE G AU E AR T T A, RIS as 4 Bl ot H 1
I 3 B 3 25 5 B2 Sk < TR 2 70T < 05 A BB AT T T ML

(4) A K4 A KL G AN AIAE 2 FISCIL B[], R 2 R mT 23 BC G T e BT A T
AR B & [R]— I (R — B S B A R 55 R

(5) VEHEMEIRE NS A A e R, MIHHE.

FERTHE S BT N\ 2 T SE ARSI BRI 00 T, 4 BN AT AEVE A R SO VR 9
ATHE T AR DL BRI e R, ATREAIF S AR RS H W, (AR TR
S H BTEAR E A A i o

4. YAk e U7 %

BEG USRS 4 T 7 58 vh N AR B A U as 43 e ik vt AR T A ORI L R RS oy FO T
Fov ECITE S ECEE LU T REEN A . BT AN [F) R A BRE  0) E FR A] 43 T
W AR, e E N W) A ) 5 AN TR] AU 28 40 L T 56

5. WaR BT Rt E . At 5L

AEGW R ET R ESEHANE, JFhESEE NI, KR (F R
) A KHUELETR E AN AR .

BB RSO H BE B A o O E H o CRIA) o BRI TS D I RS B
15 M TAEH

6. FEA ST e R AR ) 9

B WSt 4 T ST R HE PR ERAT e T BB A 7 88 2 P R % B8 3 B AT ZKE . MR B il
GLRNT B, AT AT HEIKECHAR T 2L RIS, B2 80 WU R R 0

101



sFEES
Eé&gﬁt Fund HEUHA CGEFD

Wi NI AL R E S R IS e . AR B T, RIE Olk%
ROy AT

(0> E&HHEBM

N St A LR ES

(1) FEEEH AR

(2) BEEIEE N E

(3) M\ C I 4 A v 2 42 0 7= rh TR 4 5 IR 55 2«

(4 (FELEF) ERUGSEESHRMNE B ikEE 7

(5) (EEEF) ARG 5REMRI MR, BImZ. Mk P riF 2
(6) FEEMHFEARSTH:

() FEEWES . TR 5 % s

(8) FE&HIARATILRI % s

(9) UEFR AT IE - S L HRATIK P 4 2

(10) #MEZFA XM (EEEF) L, o DIEREE U F 51 5 134k 5% .
2y BT HREINE. THEFRER S A 7 2

(1) FEEEFNNE

REES NS FRILTT— HES B AN 1. 20%FE 2%, BER MRk

H=E X 1. 20%-+ 4 4F K¢

H Jyfe H R THR 5 4 5 3 9%

E i — H A4 B 7= 14 E

REEHREHE, BHRITEGAAR, AT, S@ESEEANSESTEAN
BT TR G, SEEHTE NG S5 EE A S — 8y XA F A 5 N TIEHRM
B WP — IR MM A RSN . AR RE . ARMREE, ST H AL .

(2) FEEHEE ANIHEE %

ARG T s nl— HIE & V51 E A 0. 20%H04E SR HE . FE& SR E ik

H=EX0. 20%+ 44E K%

H 983 H BT I L AT 27

E RT— H 34 5= 13l

BERERGHIE, BHRITEGHAKR, AT, S@ESEHEANSESTEAN
MITS TG, HEFEE NG SRS AE — S 7 XA a0 5 A TIEH A A
B — RS, BRI R E . AMRESE, ST HIHIRE

102



First Seafront Fund WP EHD

G\ BFERS

(3) FEEHIHERS o

AREEL A RIS MAABRE EIRS %, C RES MBI &GRS RETREN
0. 10%. AFELHEMS Tk LI TH T ARSI E S S HIRA NRS .

BRSSPt al— 1 C REEE BB 0. 10%FE R FRTHE . THREINEI T

H=EXO0.10% <+ M4FERH

H N C I OB H BRI i) 4 8 iR 2% 2%

E N C ILE O AET — H B 55 1A

WERS RO, EHRIFEFSAAR, AT, @RSGEENSESTEA
MR TG, B N S RS A — 27 XA A1 5 N TAEH M
e I v — IR SO 45 B AU o BB IS5 B i B AT WU AR 42 A 55 5 TR R E ST
SECHENMN . FEEETRE . AMRHEE, S H BT .

iR “1. BEEHMFE” i () — (10D TR, WG S S R N
€, WAL SN LI R, BEEEE NI 7 s A .

(4 UEFK P TR ERK PP ARG ER AN SESITE AN LRE,
ARG AL — A H N R FEE NNEEG I i RIS, Wik 7 REUA 2 AT 1%
W, BEESEEAT ARSI — NG 5 A TAEH A HHTEAT, BEEHE A&
HALTF P B L5

3. AFUNEESE TR T H

THIRAHATINEE ST H -

(1) FEEAE P AMEESAEE N EIREAT BOR 784 AT 3553 30 2 H S H Bk 40
PR R

(2) FeGE M NAESFEE AN B 52418 /E T R UK AL 3 A

(3) (EEE&EF) AT H:

(4) HARRRHE AR DAL B b IR I 23 G S E AR PN & S T .

4, BEEEME . FETEE PR E MRS iR

FGEHNMIESIEE N TR SR RIS B R . e E R
BRSPS WEESE R, ROIE R MG ms R, JErise
WHFEH NRSHIG RESE IR, ESE R MG RS "R, TAATES
W EREA NR 2o RGN UK BEAT SCRIE 97 1K) 2 e 5t K AT E R E N T E A

ey
= o

5. FEE I

A IBEERET KB AL, HBUEHEE I BGER . ERIT. e
WA= BT A SRR, S AR AR, 8 BN B LA 55 N R [ 5%
A KRB R E AR AR

103



BB EES

First Seafront Fund WP EHD

() FEE W= 455 v B A5 3 PR ol

1. #&o55

RIS TRV A RPN S TR, OfFENKIERAT ETTRE (g
FhA /IR ADEAR B H AR 2 BRI S S BT S | i CEFEE N ARER AT AR
WA GME G JATESE. Smbir. SGigE. ARG PR, FHMER. 8
RIIRNE 25 IR g AR B A A ERIE I 2 VPR I 25 )« B8P SCRRE
J5. BRI, BATAER. M TR BOE. Bt DU EE M h [EHE 2> 7o
VPRS8BT 1 HoAh Sl T B ((HZIFF & v [EHIE B 23 HH S RE)

AR U UG VPR SR ot HoAth i M, BRSNS AT IE MR T )5
ALK A N BB

FE MR RAA O RS SHRE HES T~ LLEI 0-95%, ARFESFAL
5 H HALEHBRIRAR I I B A TN L B RIES )G, NG IRFEAMIC T3 4 58 71511 5%
P EEE B 0 e —F VN MBUR 27, KIS AR R & 6. AR IRIES R
AL R 45

AR R [ IE 2 A8 SR PR R R LU IBR ], BE B NAEJBAT IS A2 7
J&, ATCAYEEE EIR P A R LA

KRGS ERARMIAL S, NAFA TR E A 4 6 [7] 2 78 45 % B 1) 30 <3 A
FHABAE 5y it (Ll 55 R

2 B PR

(1) HA PR

B4 (V4% R LA LA LA BR A«

1) AT G e SRR o e B 7 B LB B0 0-95%;

2) RIELFAAL G H HEAEMBRRIE I G AF AN L G IRIEE S, RFEFAMET
LG HE 5% IS ECE B O E —F LN IWBUR6igF, KSR iEg Ha AT
Gy A7 HARAIE SRR R T3R5

3) REEFA —FKAFIRATHES, AR S %= HN 10%;

4) ABEGEENEH MM SRA — R AR RTINS, AN IZIEZR 10%:;

5) AFEGRA R AEEBGE, il A G 5 15 E I 3%

6) AKLGE N E WA SR 1 F —BUIE, A IZAGER 10%:

) REETEATMZ 5 HFABGER S5, A b —32 5 H &S =3 E )
0.5%;

8) AL T [F)— JFUAR AR NI & T SRR I L], AR R4 T
fEAI 10%;

e

e

P

N

iRt

pa)

104



BB EES

First Seafront Fund WP EHD

) AESRAMANEI LS, Hi A S R E A 20%

10) AREEFAMFE— (R E— 5 L0 %= SCRHESR LU, A8 Z 5 SOk
WEZF RS 10% ;

11) ARSNGB AR A SR 0T T [ — JFUAB G N & K00 SCRHIE S, e
R A 2R P L RRIE SR A R 10% 5

12) AR NP T15 FIZONPESN BBB DAL (45 BBB) (R P S FFiE S . &A%
PESCRRIESF A, AR SR T . AN EAFE BB, NAEVFRIRE R Ak 3
AW T LA RS H

13) HEL M2 5B RATHE, REEHT RS EE ARSI ST, A
S P R R P SRR R AN R I LR AT ISR A R AR UORAT ISR I e i

14) AT N A EARAT IR N T 5 3EAT 6 27 [0 1) 5% 4 AR ATAN 15 1o 5 4 2 = 1
(1) 40%; fii I S KRR 147, i 25 B A 2 TS AN 15 R 10

15) AREEGFA A RESZIRIES, HA M EA R S A 4 57 FHE 1 15%;
RIEGFEA I E — B2 RIESR, HA MBI AL 6 5 1B 1) 5%

16) K445 0N BRI A3 PR 4 (R4 s BE 4 DL R A T SO 1) o ST
S R — R BT AR AT S R S, AR I A R R R 15%: A
B E I NEH M AR EHERA — X LW AR AT SRS, AR EdA
) A AIE B SRR 30%;

17) ARF:E E N TRANEZ IR 5 = T A TR R B =B 1Y 15%. A
WEFFTBEN . i AR B S UBAR B S5 B S8 BN 2 A R R BUE B & A7
BZLCBIBR I, B B NS LB IR Al M 2 B B 7

18) AK:LE 5 RASEAUE S B 7 i B Hh [EIIE I 2 DA 5 1 HAth 344 R 52 o 0T i [l
VEAZ Gy 0, RS2 AR i 0 % I T SR 2 5 4 ) 440 7 PR 4 S TR DR — 30

19) AREEGHETE i X SRR (A0 B AN I R AT BEE Y 10%, I BN i 4%
BT EHE I 10%;

20) AIEEZ HRARIATRTE, NIEE Tk H ) R

OAFESIEATMZ 5 HHZ, FEA SRR & QB AT F 8 =i i

QARG EAEML S HHZ, FAHREAMRSAMMESEIMERTEZM, A5
A FE GBI 95%; b, AIMEFRIEECGE . 0 CASRIHIHAE 5 N BUF 6
77) ~ BUE. B SCRFIESR. SEARE SMEE™ NS R 4

OAFIEEAAEMZ S HHZ, RS2 S A0 EA ST e A R Bl
TEH 20%;

105



BB EES

First Seafront Fund HEUHA CGEFD
OARFELFFFA MR ETEMEN. ZHERAREANE, & GLETED By
ey B [F) ST M B LU B (1 B R 2 5

ORKESAATML S HAL S CRFETFE) BRI A 20 RS S FA S -
— A5 H AR EHE ) 20%;

21) AHEE BB AL B B B I 140%;

22) VEREEHI B E 2 R 1) A A% 7 PR

SNSRI G P ISR AT AR SR, R AR XU R B0, R e
% A B A P AR B R IR o A NS F B G P DI S5 07 A R 1 ELAA L
B, B4R R R 2 A SR

RIESTEFFIGHAT AR I B 2 0, B RESFRE NI E 5. A E. 2#
EHH ST RARE .

bR EREE 2) | 12) L 17 | 18) TSk, BHiEZR. WTeHimsh. Eiian &t B

GHURAL R BERUor B SOE R SO N S B N 2 A R 3R B R S 4 B LU AN &
AR EERCR LA, BRI LE 10 RS 5 H AT RS, (B o ELE W S0
TRIGTERRSL . ERNERU S A RUE M, MWHIE.

BEEEENN Y A S A RANZ Hilg 6 H RSN THA S /T &4
R, 15 LRI, FESRaRya, PR N YT SRS A FMAE. e
FEE NG EEE BB I I B SR B A G & R AR HiE G

DL U BT O R S RIRRR ], aiE T ARES, ESEHEAEEATENY
FEFPJG, AL 35 55 A 2 AH O PR 1| B LA AR B0 IS IR e e, AN RELREES MG A
KeH W

(2) ZEibATH

MU B AREA NGRS, BES U PAMFH T R HR R 8 a5

1) KBTS

I S L A N DR B R A AR

3) MR ST AR s

4) FSEHARFES A, H b EE R 2 5 A U IR A

5) [MHEEEHAN. HEFTHANHE;

6) MFNHEELL T BRIIESFAE Gk S FA A IE M RHIE 2722 5 1 3

T) P ATBOERUR R ERIE I 200 A 1 E ) HAb TGS .

EHENIZHESM P LRSI BSIEE N BAR . Sebrds il sk
5 HAT BRI F G R A R RAT IR ZR B AR B I AR B BOE I, Bl NS LA 2 KK
BRAS G0, AR A IR G M BT H bR AL T SemE, A B S A REA AR 240 0 SR,
TERIZEI IS, N4 YD LRI AV AL, IR T AP A B IAT . HHAE S

106



BB EES

First Seafront Fund WP EHD

DR RIESIEE NN, IR EE T ISR . BOROCHRAS 5 R FE A FE < PR
ANEFLHW, e =702 “PL BRI E Rl . R AHTF LN B DERER
RIRA 5 FOGHATH &

AR B A T VO B B B AR IR E, e BB ATIE YA
FIANSZ R RUE PR, BRUAAR S A M i, BRI A, AR ELESHIRA
AR ZF .

) BEEHHE

1. ftfEH

ARFESHIGE H AR SARIIE SR . WA B3 i3 5 H LUK B S R e
XM R R E AR S H

2 fHEX 3

HEFHRAMBRZE. BUE. BISMIRAL. REMRTERA R MG, e
BT R AT

3. AEIE

(1) UEFFAE 5 B LT (A Ve 2R (R A

LG ET LA IS CERRE. BUES , LAINME B EIESRAE 5 B i
A A5 1E: MEH LRSI, HRIEEE 5 H G2 5B K A BB BUIE S RAT
WU AR R AL WEE SR A BB RS ARG, DRI A 5 H Al (a8, il se
o QR &G R AT B EUIE SR RAT WU R A R IRE AN A% I EOR AR (K, AT 2%
FANBE T SR IAT I S BB 3R, AERIE R S, e A R

(2) 22 G P28 By 8] 7 WAk o ol 4 ik L

1) WHERE G Fititi 3 b 58 5 B L I @ et bl R BUE BRSN) , JEI
5 = 7 A AE AT UL SR (R AR 2 it ol 224 ) 4 A T A A

2) XMIERL G iy LA 5 s, % AhE B RN cE AT S AR O
BT B R RLSOR) RS 13 30 N AT A M8 (SEH AR S 1, Hiiasd s 05 &5
BEARRAE R, 3B A b H BN I8 25 G R R AN b B & 1 25 R OR) 2 A5 2
N HEAT A B . QiR 22 5 HIG @ BF B R AR T BRI S5 24 3 A
T B R R, R RIEZ ST, e A R

3) XHERE G T G E AL (0 B P2 S RRIE R AL B 6 S7,  R A EEAR E A fath
B, EAEBARME TS EA RMEREL T, A5 E.

4) SHERE G BT i RAT A LT SRR R L 1) [ e 0 2 Rl SR A (B R A 2
FOME, FEASEBARME LT R R A RMEREI T, A A

(3) HRATIRI T 3722 Hy [ 8] 7 Wi o o ol 4 i L

107



First Seafront Fund WP EHD

G\ BFERS

1) ARAT 8] T3 3758 5 (A [ e WAL A i, 3B SRS =5 A AL LA S A AR L i 24 H R £
{EIF U BEAT Al

2) XRATIE AR LT, HES =I5 (S EN U R SR AU LA RS I ] 2 e et b A, 2K
AAGE o

(4) AbF AR BT IR AT BriE S5 ML X 3 R 1 S AL 2

1) 3Efe. B BN A TR BB, $5At i H ARS8 5 IR R [R)— B 52
MR A8 =B S 1, BLGL—H Iy o) e

2) EIRATTRATAR LW RIBEEAMBGE, R ESARTE N ot (B, R EBARE
AR EETHR A SRUMEREOL T, 42 RAGE

3) BN RATHWIHBUE MBS, AR S I ETia, %585 L
] — B S WA AE T iR AE AT RAT A WIRABUE WIRBCE, 2 BT BT Wb f 5%
FUAE B E 2~ FO A EL -

(5) [Fl—fir FRE AN BN A BT 510, 655 BT i 43 Hl A e .

(6) AIEHHEMARHITEL, — A UAME 2 B ST E, (SEZH 4
i, ARiise s HIe &GRSR R AE R KR, RARIEZ S A5 GME. HHE
S RSN LA (o B Rl 6258 5 Fras SRy ik

(T WA B IR R W4 R iR AT A A RE R S AL 28 Fe (B i), s B
NATIRE BAANE DL S 2 08 NG, 1% BE SR 2 Fe N (EL AR A AL

(8) MIIEHNEM AL M 1T 1A SR UE 10, MWHBUE . Wy Wi, 2[5 5K
BB RLE i E -

IR PN B AT NI e (B e B e B R A RO BT i R R BAH SR
PR E PSP A L N Wi Ao X (X E S S ANt P AVALE B RS 1V W e i e g
R, X5 Bl s e o

RYGAE FIVEHER, ST E T AR G TR S R G E K, &
FG R G MRS E B AIEAE, B, M5 ARESA RIS, gk
FITET AR LT R R, VS JEIIE BRI, 15 IR e B e 51 E
TSSO T LA A

4. fSERER

(1) ZEe M BUHER LI M E H T, ST Rk UL H 2R A A
BRI, KEHRE 0.001 7T, AMEURJEER 4 flUE BN BB A RER, AHME.

BN TG E H TR B B LRI e B, IR HEIE A .

(2) HeEBHNMARMGE H G B E . (HE S B MR A A M siA I
EE FRRHUE E A ERN BRI B BN E B XSGR M EE, Rk e hn s
S RKEREITTEN, GREFTENERLIRG, HEEEENLE I A .

108



First Seafront Fund WP EHD

G\ BFERS

5. fH{ERHRA AR

HE 4 I A RIRE GATAS A R B, 382, AT I 4 M R W (R P v T
Ve RibtE, MARKES A K C RIS MU S 3 RILLA (5 3 80 RAEME
SR, ARSI R

ARHE £ 1) 0 24 NS LA 2405 A

(1) A 127

AFEIBIERAR T, R TS AR ST A BB . B AL
ERFEE N 1 B i A R AR, SO R BRI, SR SRR 0
F M AR ZH G I CZHT7 D MEBRRE TR “ MR 5~ %
TR, AL T,

TR E AR R AR T VORISR . SR SR
L RGBS, FIAIR L 2.

(2) A A0 30 5 )

D EASR TR, (EMRGS M H AR, A A5 S 77 N S I PR %
7, Bl HEATSEIE, DS IE A (A4 A 2R 1 30 P ol i B A AR o T A 5
FE77 A B B8 IE O A A (A 0, 2 2 NI R B, E i L4 5 0 B
FRABIG AL TAE ;s AP B AR T 7 BRI, 3F EL P L5524 3 A L5 FIn 1]
HEATSEIE MR T I, U R I A RS ST o A A 2 S 77 B0 8 I B 100 1 A 5%
2 AT, BN AR S B IE

2) AHEAS R I TR X S 43 B ELBER O 6 S, AR Rk S5, ELAUR
T EAS R R B AT, A5 =07 155

3) R ST 1 A 2445 ) 24 2 A G SN SR A A 15 B %o Lt i i
FAT IR A A 5T . 40 5 T 3RS A5 ) 24 AR IR B 23R AR 241
Rl A A RIS (2R ) L MRS ST 7 RO AL 2 457 (4 2%
T S AT P52 4 5 P R PR e 05 S 244 P50 ) 24 N S SR A AR 24 45 O BRI
B SRR A5 24 N D2 B A SRR R 2 2407, M2y v L D
FAT AR L L2 35 00 7 24 A5 R AR £ 85 R o S 52 B R 1 25 203 40 S AH 48 At
HAR AL T o

4) A R SR P R 5 (B R A A 1 IE R B T 1 K

(3) AR A R

TEASRPR IS, 5102 AR Y F I AT A B, A PR R

1) 8B AR AR R R, SR B, AR i (R A o i DR o
B BRI ST T 5

2) R i A U224 2 A IR 7 4250 DR S 0 R R 5 A AT A

109



First Seafront Fund WP EHD

G\ BFERS

3D A R AT R S T AN £ 92 o A B2 A 7 T B IR
ks

4) RIEMEHRC IR, f BBk & e 58, ke E e
BEATHE AL, IR A A R 1S L A O 3 NEEAT A

(4) T B EA AR R B VR0 R

D B At ETHE IR, SEGEEN S LA IE, @il etE
N FFRIE B 5 T BT 1L 40 Rk — 208K

2) BRI ZETL B A BRI 0. 25%I, B e BN 2l R B g 3T NP E
M5 RN 2218 B G AR Y 0. 5%, BEgEH AN A .

3) HFEG M BUFE TR ZE A 45 R S AR AR AR A NG R K 7 AT I R, S
B BN TR N AR 5 SE PR 00 57 5 X7 ARH I 5T, 20N 542 LT kAT I
i

OFFG R IETT MBS ERANE, SARGH RN HE, maExT;
FEFEERER B JE, MABEIAR B0, HORSEEAMEHIT, s EEen
WA NG i Rk, 2k & B T4

QOFHGEHAH RSO EC hRESIEE NI AE, BARES R
WA NI BRI, BARTEIRAE I X B0 B S A e, Sk P Tl 43 B¢
HEEE G AT S, BTN SR SITE NZ R R % A KA N 5T E.

N BN SIS AR SO A E TR AR, BRZIREH TR
X, HANREIR R BN, il A REILIN AR S I BUHE R, DB BT
GERM AN A, RS TSR A AR S Rk, RS B ST .

@ THRSE ARG B R CEFEARR T3S Il s b G455 , #Hme
BUk e A E VA R T SR e B A ARSI P iRk, dik e 115t
WAL o

4) HIR A E AR B E NI A A RUE R, WHME AR G AT Ik 554 AT
ik, U7 NRAA TS5 A ORI B R AT A 2 10 SR U HEAT P

6. ZIEMENTEE

(1) FEGHB KIUESR . B 6TEE 5 i 3783 58 5 i 1 B Rl At i R 45238 M
I s

(2) FATHABUEREGE BN FE B8 NTCIEER Al 2 8 5 B

(3) (5 EEGAH 4 LUl A 0BT WM Al HR I R, I & B IR RN
MM B, BRAE BB A

(4) 2R AbE H 3G 0815 50% L BB IS W] 2525 T ER T 7 ks HRH
BN S B M EAFE ERAHENER, S 55 EFTE N — B0

110



BB EES

First Seafront Fund WP EHD

(5) I EER A E FGE R EEHE.

7. FEEIHEKIIA

T A5 B R 0 i E M P RS S A E RS E AR, e
BN TTHAT SN . e B PN TR H 22 5 G5 U 52 H I e B i (B AN
PIRFE M AE I ROIA G R GIEE N . EEFEE N HE T R4 REZI G Kk g
SEBEN, RS EHEAEEEIHE T LA,

8+ HFIRIE I AL 2L

HEEIN FESFE N LMGET RS (D DT AER, PrigsiigZ2 A ER
He A RUFEL IR PE .

W55 it SR G A R ROE R R, sl AT R, e B
FHEESIE N BARCZRIAL T, &Y. AHMREIHTI A, (AR INZE IR,
H PSS R < B P A A A 1R, TR NI AT N BRI B2 DA (HEE G B
B G FUE N DL ARAR R A ZE 1) 5 Tt 71 B Bl e b 3 ol 1 52

(B EE&aARE. XILEESMTHER

I (EEEFD) KAEE

(1) AZH G & RV AR E BAR S, & 15 [F) 240 5 LAk e AR A K 2= ok
OB E T, SRS MARTA AR RUGET . X Tl A& naa AR
RVCEML HI, e HAMBE ST NFAIBEREEIF AT, IR B 2% %,

(2) KT (EEEF) ZEMREEMIFRA AR R AL AT, JFE R
WA A TR H SR E BN A5

2. (HEEFD) K& IEFHES

ARIERZ [, (GEEEFD) NIk,

(1) B mHFEFa NS R EZIER;

(2) HEEHAN. HEHEANPTTAIL, £6 MHNEAHESEEAN. ket
EPNZE IR

(3) (FEEEF) 2EKHAEE;

(4) FHFRIFHEE R v [ERIE 1 290 E 1 At % L

3. MRS

(1) B ERN: BBBL (EEER) Kkl Hi 30 A TEH A B
SN, RPN G PSR NI P ERE R 2 R N T RS

(2) B PEF N ISP EE MR G B e EH EITE A
HA NFFUEZF A SR 55 SRS RTE T 2 U A LK A B E M > 8 s N A 4L ST
FAE SN AT DLBS YA B TAE N B

111



ABFEESE
_G Eé&gﬁt Fund HEF U CERD

(3) FEE M= ERANAIRT: B ER/NA AT ESM R RE . TEHE. 4
Mo ARBAGIEC . B WP SN H AT AR AT 0 B R FE B

(4) F=E M7= G HRE T

D (EEEF) LIEER RO, HESVPEE NG — S RS,

2) X I AR 55 BEAT T A A

3) XAV AT A AR I

4) HEHFE R

5) WAE TINS5 HrenE SR S gAT AN o v, BB M= 45 P i S o th Bk
s

6) FHEEIR G P EIER &% RHFAE

T) XS IR BEAT S C o

(5) FEL M= iEHRABR Y 6 N H o A RAEE S FrRFiE 27 1R 2l 1 32 3R ) i A g
ST AR, 35 S BRAH RTAE o

4. JHE

THE RIS IS B /ANHAE T RS B R R AT A G HL R, EE %
FH E G T 73 BN e N 4 0 7 R S A

By AP I SRR B 1) 3 I

IR B0 =G I AT 5, N BE G 0F 7 1 B [ 4 4 0 7 b B e 4 U 7= i A
W MR B IEEREEFSE, RS IRE NFEE RS ML BT 45
Bic.

M ERE A

THEOS R A R E KRR A B FEFE RS S iS5 Frdi vk
HIMES P AR B AR EIE RS & RN E . M EEA S TR E
AR BERE I 22 & %25 5 N LAEH N B =i J N T A5

T RGP i S W B SO (DR AT

BE G W P15 S S S B B R ARAF 16 42 LA b

O\ SR BAE F VR

BITHENFRE, B (FEEEFD) m-AERSE (EeaF) ARI—I4, ng
FUF TR BEME ORI, AT — T3 2 NI BUR G il S e R [ Bt B S I P R T 2
WRAE1Z 2% Ja A 24 B BEAT f e, A B ORI, PR 2R, FFR %
TP BHFENEIGLART T BRARM R A RE, AR )5 A&

FUUEEIYIE], G R M EANAR ST S B WIS, 4REBse. B, RouhE T
EEFMER LSS, 4e 3 e m AR N &

112



First Seafront Fund WP EHD

G\ BFERS

(EeEF) 2R EEE (AEHBRGHIXIEE) B,

L) E&AFRABHAEREENEES SRR

(B AFED) eI g, HmEERGEEAN. ReEE AN HEIWKA
SpREN A T A

113



BB EES

First Seafront Fund WP EHD

T, ZEREHRHATHE

(=) ESIHEDUIEA

1. HEHEEN (BAHREEEND

SRR RIS S A R A

AT YN ARG A EX RS —# 15 A FR 201 = (NBRIRYITATR R S5 BE
BRAFD

IAHEE: PRYITIAR H X IR OKIE 7006 5 JiRNE F 47 KE 22 1

MR B f: 518040

POEREN: Zok

ROLAFIA]: 2013 45 1 H 23 H

BN PEIEREEEEER S

HEAER IS R YERT [2012] 1751 %

AL ARTFEAT

A sEA: KR 2127t

AN FrERa

SEVOH: BEESE. EREME. FEs R EE, BB ERE SV
HAhME % .

2. BEEFEE N (WATRREE = O

AR FHEARATIRO A PR A B (FFR: FHRRAT)

fERr: RINTTIERFE RIE 7088 SHA R HRAT KJE

IpAMEE: PRYITTER RS KIE 7088 54 RRAT K JE

BB ZmAS: 518040

PERRAN: g

FROZIIA]: 1987 4E 4 H 8 H

FEHRE AT UE I EE 47 (2002183 5

SEVEHE: WA AR RBOEI . IR ISR, IS, S
RAT GRS ARERAT. RILSAT . ABEUR YR ELBURFS: FDLRME: R4S
FHAEMRSS AR R ARERUAT SRR ARERARB ML 55 s SR EE R RS . AMNLAERK: ST
A ANCIEEG AT, EPRESS, 450, B0 FMEANCIRME; ANC 22 A& SR
Wy AMCAER: ANMCAELR: RATHARERATIREE MM A e 2R, LS A LS i
RUSMIANTAMES R HEMARINCESE, BEFE S, WiElS: 55 el
%o G E N RARATHEAER FAbL 55

HLEK: Bt HRAR

114



BB EES

First Seafront Fund WP EHD

EM A AR 252. 20 1276

FEI: R

(Z) EZESFHEANNESEEARLFRENSE

I G FUE MR B ME U (REGFD) 205, WNEERTHE
. BBl BB BERIRE] RO %5, AT . (GREERD) U
2958 B BB ARG BE SRR FEARAERY), < TIN50 s 9 1) 2 A AR BER R
i, DAERE G0 Nk & SE PRI BT R I 7T 5 3k & 5 (R 9% THIEZR i FEbR kR 20 8 BEAT 1
B

(1) ARG HIBBTE HN

AIE BB R VA RIFFREMEN ST AR, OFBENKERT ETRE (B
T NE S AP AR S H A 28 v [EHIE W S A BRI |« e CRLAR E RIS R AT AR
WS MEG, AT eMfor. s, ARG, HIEE. MRS, B
FIIRR B TR RO BURSCRIIL L. BURSCRIOUR . O BUR BT, AT fios R
M ERE R & SRV B G « B SCRFIESR . BRI, SRATAR (B EER
SE M A BT O« Tl TR BGIE. B 108 DLk A e b R 2
FCVFIE G P58 (1 HA gt TR (B4 & EIE 2 AR SCEE)

U B LA LUR VR e Bl dn i, S BN JEATIE AR )5
A LUK LA NS BE V

(2) AFEEBERMFHBRTLF] . BRIy

B HHRRA A Gy RGBT GRS S LBy 0-95%, AFEGRE AL
&y H HALEANBR BRI S A FHNN AL S IREE )G, N RFFAR T2 e 57 1H 5%
Pl scE 2 H A —FE A NBUFGF, HPIeE A RmE & . A R RSN
AT HR TR S

AR ERE B P R I 2 S B AT BB L BIRR A, b8 B NAE JEAT I8 A2y
Ja, ATCLEE IR BT A B L

KIS SIARMITL 5, BT A A LE NI A [F) 240 5 I3 0 R A O30 <7 A+
FRILLEZ 53 B oLk 55 L o

B IR TR AL A MLREAE LA BR A«

1) AFEGICERBETT 5 R 5 B EL1 0 0-95%;

2) AEERANLH H HAEIBRBIE G AT ENNZ 5 RIEE)G, REAMET
LG PHE 5% I e BCE B A —FUNBUR 6T, HhBle Mimg et
G A7 DRAIE <G R SEYA H 55 5

3) AEEIFA K AT RATINIESR, i EA B G 5 E 10%;

0

115



First Seafront Fund WP EHD

G\ BFERS

4) RIS NG ATNIESFE — KA R KATHIES, NI ZIESRM 10%;

5) ARE:EFFAMATAGE, Hi AL RS 7= Em 3%

6) AL NG ANESFEAFE—BGE, A5 ZAUER 10%:

) REEEATMRZ 5 HFEABGER G5, AT —32 5 HEE S =3 E
0.5%:

8) ARFELHHE T A — IR af NI & B SCRRIESR M L], AR R B 0 7 1
{E 10%;

9) AKEEGFFE AR FFIES, HTEA @ S % = E 0 20%;

10) AREEFAMF— (R E— 5 HZ0N) %= SCRHIESR LU, A8 %5 SOk
TEZRUBEN 10% 5

11) AFEE TN A SR 0 T A — AR R AN & KT SRR, A8
T A P L RAE S A TS 10% 5

12) AR NP T15 FZONTESN BBB DAL (75 BBB) (U 7= S FFiE S . &A%
PESCRRIESF AR, AR AR T . AN EAFE BT, NAETFIRE Rz Ak 3
AN H T LA

13) B2 5B ERATHRIE, ARHESHTHRNSTNE T AR ISR AT, R
<o T FR AT 11 e S A AN T UL AT ISR A R AR ORAT I B I

14) AT N A EARAT IR FNE T 5 HEAT 6 27 [0 1) 98 4 AR ATAN 15 1o 5 4 2 = 1
(1) 40%; 5375 [ e KRR A 148, 525 [ M 3300 J A A5 340

15) AEEGFA A REZIIES, Hoa R EA R A G 5™ 1HE 1 15%;
ARIEGFEA I E—REZ R IES, HA RN E AT S AL 6 58P 1E 1 5%

16) ASHE 445 0N BRI A3 PP U0 4 (B8 s e 4 DA R A T SO ) o ST
S R — K BT AR AT PSR, AR Z LA R PR BRI 15%; A
B E I NEHN AR RHERFE — X LA RRATW SRS, AR EfA
] A YA B SR 30%;

17) ARHE4 R ARG TN 12 IR 75 (il & v E AR I B4 0= 13 1 15%. [
SR BEN . i AR BT BE SRR B S5 HE S8 BN 2 A R R BUE B & A7
B LCBIBR S, B B NG LB IR A 7 A2 B B 7 3

18) AKEL 5 RFEIUES T 7 b Ko EIIE I8 2 A58 (1 FoAth S5 4R 28 o T R i [l
VAAE Gy ), RS2 A 1R 0 SRR N 2 5 R 5 ) 240 5 4 9 B AR R — 3

19) AKF: G458 i KR IS (0400 B AN I R AT B 10%, JF BN i
G R E IR 10%;

20) ARG HRIARITE, NIEME IR L EIRR ] .

pul

116



G\ BFERS

First Seafront Fund WP EHD

C OFESEAEMLSHBR, BRSNS A A 4 U
10%;

Q@RISR S HHZ%, FrAMENRREAMESHEMERTEZMN, e
IS E A I 95%; Horb, BAUMESRIRIEE. BigF ORI H L — 9 LN I BURT it
77 BUE. B 3CRRESR. SEANRESME ™ CRE MR 5%,

OARIESIEATATZ F H HZ, FeA 2 HIA TR G QM E A B SR A R e i
{ELIR 20%;

ORFEGFAMBEETEMEN. SHEEHEESANE, &1t GLEHED MY
FiE HE 4 B R 0 T IBEEEHR B LU 1A DR 205

ORFESIEATMZHHANZ S MG FIRARIITA LM A SHA BT -
— 38 5y H 4 TR = 1B 20%;

21) AFEE LG AR FE S 57 140%;

22) VEREEH B [ E 2 R 1) A A5 7 PR

BB E NG FHEE S P 5 BHIEZRATAE SRR R, R AR XU B S, o) o
I AR B B A R AR . B BN I 4 I P 4 IR SR AT AR W P ) B A e
i, B e EIE 2 HE -

RIEGIEFFURIAT IR IA SRR B 2 01, NS HESFEE Nt IR A SE 5. (e, 2%

0

s

S E PAT RARYR .
(3) AEEEM* AR T LU T SR 8l 530
1) 7REIES

2) I ME A N DR EE S i 4H fR s

3) MR IR IR 5

4) STSEHARIE G AL (B RN & A I I ER A

5) [MZEBEIA HEFEENHRT;

6) MEENFAZ T BRINIETFAZ G ks S A AN I 2 TR AE 5 15 515

T VEME ATBOERUM b EIE S 2 ) A B

(D) BEEEHNEHESU - LREEEIAN . ESHE N HERIRAR. Lhrs
it N B 5 HAT HOOR) K R I A FLRAT IUE SR B AR N R B IR R, B A LAt
AR 1, BGRB8 H AR B 510, A5 IE & #s A AA s i Je i
W, BEAIRE RS, ST A Y AR HEN LRI A L], IR AT S B AR AT . A
KAy R SAF BB SFLE N, IR T DR . ORI &) MR A 2k
SEHMAEFHW, Fad =702 "L EMMESEY. ReEEANERTRSNE DR
SRR RIS 7y H AT H A

117



BB EES

First Seafront Fund WP EHD

(5) BN Y HESAFAEMHIER 6 MHAERERRTHE L& HES
BN RAE. £ LR, iR THaH . RSN 7T &R E S FMLAE.
HEIE NSRRI E Sied B e E RERZ HiETiE. B 2) |
12) 17>« 18) Hish, BESR. WIttmipush. LA aiF. EEMBARE. By
B BCETR AR ek B BN Z M R R R B R A S AT & LR UER, BREEHA
EFE 10 N5 5y H A REAT IS, E rp ENIE I 2 HUE RS IR IS TERR ST o EERERL A HUE 1,
MIEHE -

(6) FRHZEAL S AR O B B LR BB IR A AR I EVERE , anid T A3
& REEHNERATE ARG, WASE GBI 32 AR 5 R 1 5 AR 35 1 RE A
#E, AT ELILGMHFH NS HIL

2. BEFE MRIEA RIEEEMIE Kk (GEEEF) MLAE, WHEE AL
BT T IR o SRR BT e A, S BN NARIEE AR f (5
EEF) WAE, TEMFEFRMNIAFTEITIA R, JERN RS EEIEEN, &
FOE AL DO J: B BRI T AR A G o0 PR B &7 KM #HAT B . X T AR &R
SEMHAT AR, SRS AT DR aT, JHEREEE A

ARHe BB HRAT A AN B N AE -

(1) ARG HIFFFART R BRSSPI S E B . IR IR BT i 5L 55 Bt
I% B M AP LRI B 08 N B (0 R ML ARAT

(2) AT G Bt WIAF A B AN I i S B0 7 1 1 3096,  ARGEFMSCAT Sl 52
BCHBA RS R BRAT AR, AR A7 B B0 R 1 A — ARAT A kA
T A B 1A 30%; AFAEA BAT G E SR A — ML RAT A3k, Al
I FE B B A B%.

AT IRIFE T B 0 11 ) R B 50 () I R BB, e B BN AT E R
FeJa R U B 5t 4L BR A B R

(3) BN MU ASE GAF AT RIS ST, AL e RAT A7 AL 5530
FEv BIOLHRTT . U Pl $8  AE S RE AL I L, D) SERNEAT RS B FEE N ST A
REEHATEMFFOLF R E 5, SE. SRR, KR SRR A
TESE PSS, VIS BATIEE .

1) SN ST HIE S 5 RS E BB A RAT 5 S5 4 A7 akR
AT IS REFI SV I B AF AR ERAT 13 75 THT R R o DRI IE A7 AR AT AN 0 A I 7 2K
1, HEE S KT,

2) HEEBASTIERRENE XS, I ARSI S R AIR K . RS
T EOFE G E N E R AR AT ST A 70 S AT SR ST A7 R R AT R BE S 5

118



BB EES

First Seafront Fund WP EHD

B A IR AR AT AP B A 1 7 2 B 25 XU R A R AT S B
SREATSCHUMT S L2 (A D453 R A (B S5 B 128 e s 1 T ) XS

3) e BTN GE A BT RS P 1 BE A A L. PRI BE g N 3 TR 5547 0
BUL W 52 20k, 75 i3k a8 B REE d s I ok

4) REEFHANGREREILE N RESAAIOL SR, Mgy (Eeik) o (8
PEIMED) S5A RIEHEN, DLEESH R E, RIS, SO 555 M5 IOE -

3. HEEHBHUT AT K/ I SE . REHELSS5ReR. KHZ
Xty B AT BRATSZE

(1) FEER BT ZELT

1) FEEE AR GG VR A ZCRAT ST BT AT (e A0l 55 ik
HAEDUD  (BUFEAR CERAIEDID O, e Rty mksios. ks
PEER O A CAE ) (R GEA th B 8 N 5 R & E BN AR E

2) FEFE NI RIEMN Ca S EmE0 M R A RETR
%, B EAFFARIT RS S

3) HEEBANA AR A IR e 15 B A AT A K IR I 7 #7
A HRE bl R AR AR S, LA KL SE 5 B A AT 28 IE A B A7 IR gt 2k
JG AFRRBIIRN S SUAT 7%

4) HIAFFERAT 18 2 A IBAF AR 70 SCHURE CBUR AR “AFakSchl” ) # ik el b
[ IS AR UE G P B AT AR R Y, B8 N AT Ik 3 SCHUR ) B AT A H A7
AARBIER , A7 SHUK B B AT R FRC A -

5) HGEBANAE FFFP A g, HeeAr s SE AT S AT 1Bt 6 N 43
R 23 B SFEE I, IHE ) TR ARk S, RRIAFREK
(1, HAF AR T R — D) 5 AE

6) SEEEHANAE (Rl i) e, EF0N, ARSI, HEE
SRAACH, NN AR AT, RSO0 R 2 AT AT E . A7k
S TNV TR Rk UL Sy =6 NN e s oy = O/ N VB NTes=ve LTI iR 7S P 3 B Gib i
RILTTARFDE T8 AN, a0 SV GFEE NI E IR N, NI
Nz 2 5 A EE AN 5 .

T HEEEHANAE CFR) HHUE, B0 L K47 AR B
A7 RPN, A T AL 45,

(2) BEERBHRATAE N (I I e 5 8 B

119



First Seafront Fund WP EHD

G\ BFERS

1) BeE BT HRATARN, EREEHANUHRIERSEBAN SHETRITETH (8
WEEDBO  CEERCRY DRS04 SAEAF 3R AT AT B AL AT 48 58 143 3L
P ST HRATIK P

2) FEEARVE THRATAE SN 1 T BE B4 R B 4 N IR R A .

(3) FESEAE . T H AN R 2 s pst

D) AR A AR e AL

AR B R REAF I T AR ERAT S AT B AR AL MTHR E 2 SOk . JE G H N R AE
AR AR g, AAaRERAT 23 SR R A 25 4 AR SIE 58 15 SR AR AT SR e
CFRR “AFFIEUE” D, SAFRK B FE S A7 R i BB IR 1A SOEE, B N2
AT R ME— R IE . BRI H, BARIRIT 2 s iafs e etk R EE H—
AR EIE R B I S R 08 NS ACZ S5, AR IR SR i PRt 2k 5 E 1)
SATBEESATE N RN B AETARAT 70 S RO IR AERIE R, BAF KR AT 2
ST E S BB E I R B I 5 R 408 N G H AR 2.

2) AEFAEUERE R AN

FERASEIEAE MR 27 I F2 gt e 1, B BN MAE R BT AR AN i, BESE BEA
RLBAR AL FARAT RPANIMEFIEUE, %L | 1 1oy s ek I I 28 A, A7
FEAE ESEK

3) K H Rzt

TANTAEH, FEEEE AN 5EETEE NZN & BURAT A R AR N R R

B NNAE (R ) pplE, *TA0E 3 AN H @R, a7
FLTRFZEAR NG 5 A LAEH W A B0 A TR e N R iR K PR RERAT A i 0l Tk 5
TR AR S B ST A BRAT A

FF AT B & B2 AR AR ETERE, HEWTER BN S5 A7 sk RAT A 3 37k
BIREIEENBERR AN

4 B 5T

LG8 AR HTIE AN ST N @i Pk A7 5 UE JFUA T 2 40 A7 K BRAT 3 SCH LA 4R i
it 28 AT RIEIEEIE R, RIS FEE NG . 23K nT A
SE N SAEREATH A Z TR R T B H AR B .

BEEHEE NEAAF B H ARG R BB A & HAFT, WAL EHEANS
PR T B AT BRI (8] SR B AMS o . BE S A ROR Bea a5 5 B S A,
BEEHLE NICZATHA B Y HB A RS A

FEGE NN (ERCEY hRlE, A BIEER 2Rl e itk i, AERARAT R
SCRLEMEESRE N, FEESIEE NERAAR R BN N 55 28 596 H B AR SGIE I SO
G, SEFRATIRE S EE RTINS, ARECERAT RE B H AR AR BRI = 4R R I

120



First Seafront Fund WP EHD

G\ BFERS

SREIT. WRAERE R B, fEREATIRE & 2S5 — A TIE H X,
A ARARAT T 42 JEL M) 52 R 3R AN 52 B S S0 R B A IE SR IS

(4) $EHTCHL

UUERAEAF IR, i T 3 S A 2 il 1 D DR e L T st A P ) 5 5 iR
R, e BN W] LASE A S A B Bl 20 8

SERTSCHU I BAR S THE I & B S A2 ARIT AT I (AR A) 30T

(5) B THRATA AR

G IUE NI &8 LT BB N A S O RIEHE e & (ke i
) MLERIAT A, R DL B RS S BAE 10 D TAEH NI, e
MR FEEAE MR FETURAEAE 10 D TAEH WAIER), FEEIEE ARk EE
ey, BEEANRKIESE NG EIEIAT N, BOLZERE P EIER 2, [R5
SEHANE 10 N TAEH WA IESEEASE, 357 R BB AT IE B & 7 10k
1, AHRBUR RS BRI, FESIEE ANAKIEF DT,

4, BEEFE MRIEA RIEHEMIE KEEERNAE, MEEEHAS 5RT
AR AT IR . He e BN NAE S G B Ia A 2 A 1 2 T8 N IR ILAT S ikl
FATARHER) . SAHE RSN . AR EE M RTG53 55 F 2 I E RS
XFPNERRIAE S S H T3 S BN DU R SR 85 B3 5 6t 44 B Rk 2
FEEFCE N, 5 A B R B A N R o < PN LR 4 T A S ) T
A HTE R ARAT M B T2 5 S 0 T o BT N B R S/ B2 4L R 1R it
HIERAT R0 T S S 0 T 44 B EAT A S o Tk A 0 U1 ) 3 < BN T AR B 52 5 o
A, BRI R A D PRAT N AR H A5 DS A AT N BT A% L E AT S5 A
SBRINAZ G5t FITEATE M ARG FAZ Gy, VIRAZIR AT 455, BRI
Gy UNE R E BN 111377 5 ZE i 6 TR B ARAT 180 65027 52 2 X 2 44 B0 R 5 505 A, B v 2k
EIENRWEH, JHESZHNFRELZSE 335 AN 53R ETLE N

B EHNGSUS A0 TR BHE ], ZARIT G T S AT 2 5, I
PR RIAAE Gy 5 FABAT & R ME R Gy Rk . B RBLARIZE o TAERE S E A
T 7€ OIS 1] N AT AR AR E S 20 DA S A AR SRVE R DR A0, R BN AT DUG AH R4 K S 4T
TUUKIE, SRJE FHRAHORAE S0 FaB 2 e N NIARYE SR AT 18] 65 25 7 3 S8 0] &5 [F)
JEAT R OLHEAT B . IS FEE N F)n AR G BN B R IR AL L 58 52 o0 T AT
ZHNS, HEEAE NN RN SRR G BN, B AN AN RE I R AE AT 45 2R A 5T
f£.

5. AFEGWBIIIE R RIESF, BOESF (RTHESIRBTARATFARAT B SEIE 2 FRAE
IFA R EAD A RIEEEE -

121



BB EES

First Seafront Fund WP EHD

(1) APWFFRRIFOEZ RIES:, B0 (LA FERRATE BINE) MYERAE
NIFRATIEER - AT RAT IR T B &1 70 55 8 R AT I B A — 2 3 R BB JUIFR W] 22 i
77, ANVEAE H TR E O B B A JE PRI e A R RE S . CRAT R ETTIESR L RIS
Zy B A 55 SR I 52 FRAE S

AH e r] R B e BRI S AHER AR AT RATIE SR, HERT b B S 45 5T
RTEAF . h R E R IC S A R TTE L 7] s AT 8 17 373 SR A PR A 7] 1157 8l
AAEE N, IR AEUESF AL 5 P Bl AR AT 18] 5073 17 3458 5 HOIE S -

RIS AR GERE T ENE I SR HER AR A T RATIE SR -

AHe S AR TTA BUE MIEBUE A IBIAEY:, (B E e b BRI 2 5 A e
(KIERSb .

(2) B BN BAER G H RIS Z RIEZR 1T, R etE ARt it e i
NFEFSAHERA SIS RIS R RIE S IO BT R AR . ARl . S Bk
PIPRATIES, BB NGNGB NE MRt A B s Bid
GORE L AL AE(E AR T 3k e 5 BT I 52 PR ALEZ3 45 B8 A0 AN 1% B9 428 1l 75 L

e EHNN E DT B RSAT RIS BT TAF R LR s ik 25 e itE
N, PRIEREEFEE N RSB HII RBHAT 6 . B8 AN R B Bk A TAEH
W DA T B BT AT 5 A AR S B R BERL

FE G PN A FE e R DR IAT I 52 FRAE 23 HO R PR KU 7 5T, A (RO A 5 XU R BCRR
AR T, 5B TR IR ) P A R DR e AR AR A i R B PR < AU [ B T 3
R TRl AR 7)) 4 TR R T - B < T < PR R DR KB, A N B PRAIE SR (3t (2 A < T DR
EMSEE, TR RR . ARSI BT 32 RIS S EURRah WU, 24
B NAKAE DL E.

(3) Fp R iESZ RUESFAT, a8 BN A3 S 308 NIRRT SR AR R
A RBIER, SRHEARTIARATIES: B ARKH EE R St SCrF . kAT IR0
FATIRG S BUEH, REA AR, i B BRI AR Bt XA Ta]
%o BEEHANMERIE LR ERWESE. %, IFNEDSTUPITREELSIHALTEH
B EidfE B A BRSREN, RIERESITE N LW H R BT 5 .

1T JE < R S S (A SRR O B AR s B ., BUEFEE A TCE S %A
A TR AR TURIR (1, 2T N TR

() BEEIENRBEEEN. (REEF)  (GEEHD diEeE AR
TOEZRIEF AT N MAMESEEBRANSR T GEear) o GEEHBL) BUHARM
FAEHE A RME, B ERBESE N, JFERPEIER S, FRCRICE P
RSB ANIA . BSITE NAPOT G E AL s R (Eed

122



BISFEES
Efs‘tﬁé.gﬁt Fund RS CEED

[« GEEHL) BRBHELS A THAT, IFLBEAESE AN L, ReEHAAT
A ER ORI SEE S FAGAPITR, FEFTE AR P EIEE 2Rk
(5) HEHANMARERBARA T RATBEE RN 5 0 A, 221 ERE R 216 € I
NEEE TG AR AT RAT IR A AR B SO TR, LA S SS BASFR TR {R
S HHER LS BUE AR R .
6. FEE BN X BB R ISR ST AT T, AP IR AR B 55 X
W, AEFH. B ST R EEAT P R IR BB 55, FFRAT SRR R R B B
IR RIAE »
7. FHEEIE MRIEA RIEEEM I HUE S G RIMAE, A& TR
PIRFE S M AUFE TR . SIS AT E . et MHRE R, #e
EAEHEN AR b G B b SR I S AT I B A
8 FEIE NI E BRI LIRS 152 s b B iaFid Sam Atk
M Hee & RAATEE P IME, B DL IE R R s i P55y Ul AN S 8 PN
PRI IE . Fe g8 BN RIS & AP B 3L G408 AR E AR & . e B3 3d
Ja B R AR I B R AT BN, TR B EE R, R E BN A A
RN R, Sk UE NS SCHEAT R BRI, BT RS R R 2 IE SR - 7 1
BAEIIRPY, et NABBER XHERME T R A, EeieEH AL, e
BN S BRI FIURREE R IIN AL IE R, B8 ARk EIEE 2.
SEHNA SR B ST NRKIGEEE I B & I AMATTE X
XN FPATE . BFEEART: WMESIE NZHGER, JE&E BN E R
INEE IR, st &I N RRE SGEAT MR EAIE, W GIEE N RIE AR
B A RPAASFEE PSR 2R 75 1A AP IR I 2 f0 2 e B T I, B BN NAR
R 5 3 BEAH S EE BRI 1 BE 5
10, #AEFUE NEIE S E B 5 i DA IR 23 RIA . ATBUIAM
A R e, BB EREEEEFLER, B RE RS S8 AR AL, i
BRI R A B BRI, TR NI HIEM S E, FUET
SIUE N R B N EOEMAT N, NI T RN 2, (RIS
BE R IE.

(=) E&EFHEANEETEANLZEE

I SEEEH AN ESIE NEATIEERSTRR T E, BEFIOFEEEEEA
ZEREREW . TFREEM R SR, EFK S ERRTHEK . EdeE i
N R REE PHHEAM S S aidE . IRE R SE AR BRI MR

PN B I GBI AT N

123



sFEES
Eé&gﬁt Fund HEUHA CGEFD

2. REEBANRIEEITE NEB IS . RSP TAT 2 KEE . R
PAT B MOE B PAT I S E BB SRR IE < MERE GG RS (aiE) |
S AR EAATIMERS B AT 2B A G0 AR L. &3
BN T I8 A A AR T — A H AT R o I LS R s S B B mT e, 3
W AR AL S A IEJIRR I ORUEAERE SRR P SN 5l fE R RE SRR Y, i HN
ABBEI X @RI IR B A, B et E AUk,

3. FEGIEE NA LSS HECH P B A BRIRIE AN e B RAASEE il
N FPATIZE, BREEART: WESEBRANRNBEIER, HEEE NNEM
SEIS TR A R IFEE, B 8 BN SE SCHEAT AR BAIE s L 08 N IR & 97
B BURE DAL 8 B AT W 1) 58 B AT Sk

4, BEEBANRKIEESITE NAE ST, B E T EIER 2[RI
FEFOE AR AL, JRR A R4 RS h R & .

() EE&M=rReE

1 W R I 5

(1) Feg W= BARSL TR E B . S EFEE NEA M,

(2) BEIE NN 2 REEEN .

(3) FEGFEE N IEHE T Bk &I 558 i FAH SR

(4) FEEATE NI A RZE G 7 2 B B B, W ORIE e 7 (1 5 2 5 0
o

(5) REIE ARG SEEHANIRS, LIRSS RN L)5E RS0
7Pe RERGEHAIESTES, MIATIEH. &7 DEESHEMTE. Ae Tk
EFUE NSEBRAT R R 87 SIS S A e 30 NRE IR B, KR, e
FEE ANAAHE H A B 54

(6) Xt TR EHR AR N B, N & E AN ST SR L FHNE R
WK H B TE N, BIIKH G 75 BIA S G5 e 1, 08 AR K&
AN S R AT U, B BN N4 5 ) 00 2 S B A2 B W = 45
Ko

(7) BEGFEE N0 R g3k &4 BN B 08 7 A A7 TR i AR 2 4T N BLAMLII
B, B A A BGOSR A R SOSTE R AU e R (AR AR T35 fRIE
SR ARBE e, WITRE L4 K dtilat: Tz EGZILR 2 6 A S A TS
NANFE =7 BIIRVE . BRI SR ™ S Jo DR 25 2k 4 B 7 3 I R S AN AR FH 54T

(8) BRIRIEEHEMAIE & & FMME S, HEEAANABLRILH = NTTEREY

124



BB EES

First Seafront Fund WP EHD

20 RGN R SRR
(1) HEGSEEMIAEEN RS NI EEHELP” o SIKP S E AT L

(2) BRI IEEFIEFEN, SRENESNIEH. ReFEedl. e
HFHE NN & (GEeik) o GBEINE) S RIER, ReEHARRKETHE
W77 i At Bt e S G FUE N eI LR e R &K, RSN, e
BN DG BAT M FEZF A DR 55 B M = THI 55 Frdb AT 3 58, RGBS . R
R AR SN B 2 48K 2 44 DA A BN S TR T 05 R R

(3) HHEFEMMREH, RAEAPIE e FAEMMIFIE, hEeEHAME

HIRREFH
3. FEE BT TSI B

&
(1) FEEIE NDUARE 2 SHERE WA LR G Bk (AR “46
BT, REERERATAA, FIREREE AN S EE e FEK 4
PRIy “ AR AL R BB S RO IRt i &7, T BN 08 AN
o

(2) BEEBEWT I ALAER], PR 2T AR GL 55 1T 2. ZE s A
R E A BAE AL S 002 SOFSARAT HADRATIR S s IR 2 B AR A e 7
T AT 55 LA 30

(3) FEEBEEIK ™ BITT SLANE BN T VE A A AR AT b B A B LA A R A0
iE o

4 FEGUEZRIK T ANGE SEA A @ (KT S A B

(1) BEEFEE NE T EIESR Bl A RSUEA R Bl AF . I A7 ke
TP EFEE N SRR A IETRIK P

(2) BEGUETFK T BIFALAME R, AR T TR AL L S5 R 2. BB A
AN 8 PENANT A BOR 20 7 [F) A8 E e B AR IESR K ™, RS T 2 < 1Y)
AEART I P BEAT AT gl 35 ASM S B0

(3) FEEGUEZFIK T BT ALAEZRIK - R RO 2R 4B N Baot, K 537 i 2
Az F 2 B A T

(4) FEEIEE N DI SIS N4 R EIESR S04 5 A IR TUE A DT L4 5 4%
fHEk IR RS 58 S T ENIE R B d 45 A IR ST A A I — 20k NTE AL
15, RGBT BB 4558 &A1E. 2P e FIRIES . S22 PRE 55 1k
A IR SR Bl 4 AT BR ST 2w R E AT

125



B RES
_Q Efs‘tﬁé.gﬁt Fund FEWR T GEED

(5) 5 RN S~ B A M B WU E AT B0 3L H 2 5 Fe VR 2k i S A 43 B2
Al ARSI S5, B RASRIK P HIOT AL I, 42 RMUE AL, AR E B, 35 o
KME, MIFESFEE NI ER K TIR AL, A e AT
5. TiZRILE L/ T B
GRAENE, REeFE AR EANRRAT. R EEICSHA R IUE A 7
BAT RIS TRE T A A IR A J A RAE , ARG ) 44 A P R B 5 B0 45 5 AT BR DA
NFIFLGFEE IR, IFRREEHATHRAT R T2 6= 48 5.
6 FAMIK ™ LA B
(1) e BARYE AR 5 AL IR T S B CRAE B K 7 S B2 By =, %
SAUE NZIMUE I LB A HIK P SRR RIS o el B PR, S EA
JS2 UL ST R 3R B 2 R Bt R YI B ORAIE <6 I AOATT 46 BF < B A M ORAIE < ML 42 v 0o PR 28
PP 40 Rs i 5 A AT N o BE B R AN ORAIE 8 4% o B A B B 2 e TN
» HE RS RIS EEIFEE N
B FUE NS E N HEIT PR S, R R R EeEEA
PRAE PSR BERI I TF P RPRHK S PE A 2, HAEAH SR BURVAR T Ja R 4 A2 B (R B kR
BB &FEE N
(2) DMK 55 e Je fa ZEM LI AR, W] DRGSR A M & R HE, t
BB BN B ST NI BRI A B 2 € P R SR JFAL. K #44 5%
PUAE A 5 B
(3) S KM E R AR T SLAVE B S A UE ), I RIE 70 2E
S 7P B AT AT IR I R
B G P BEB A RSENIE TR S5 I FEUEAL 20 H2E A8 NPT e A fk
B, BUFNRATIEIT LA EA . P EIEE S IC A F A IR TUE A A il w5 /R
AL AT S SR IR A W SRR E O AR B, SR E S R et
NFFA o SSPNIEFEA M RIE R LA ik, RS FEE AR R G I8 2 75
o SEEFLE ARt _EIRAF UM R I T8 N USRS AT Rzl (1 I FEIEAS A HE
fE
8. HIEM A R E KA FRRE
Hi2E B EARIE S Z N, SRS A RIE R G F KR 5 b5 2
ANy BEEFRENRE . AT AIESS, EeEHANRESEZ N SEEM A K
0 KA TR N PRALE JE < RN A8 N B0 S — I IEAR IR BE G BN BAE
EARAFREE L EREGFRERGRETE N, FFHE =T TEH R IEARISE R &
BN, RIS ENRE R & RGBT S RIEE & R A —BOmE &R,
e E AT, ERGRNRENR RS R%IEE 15 4.

RS

3

e

1t
E

Sl

g

}

126



First Seafront Fund WP EHD

G\ BFERS

X T IIERAG 0 A E RV IEARH], R BN ) 2 S0 AR BN & 2 T & [ A%
HAFEE M, REXTTHE 2, SFREFAEEYE . EeE AL EITE RN
& R B S R G AR A B, DME R R B .

() EEFE=HETHEMSTHE

Lo BB HMERTHE . RS 58 I ) KRy

(1) EEHHE

He G BUTHFHE R TR B B MBI R AR I UHME . S AU R TR E H 258
PAHFERR S G AU, W S MBI E TS, KSR R 0. 001 7T, /MR R ERIY
PN, B AAIER, AHEME.

R EHNGEMMEE DT ER R HE. WS hIHE, fRSHEANE~,
EE RN T -

(2) BfEfy

S EHNMEE B S5 BT ME)E, R E T E . WS EiaHE
RIEREITLEN, 2REWEANERELIRE, BEeEHNLIER S A .

(3) MRYEA RIEHEM, G T IE T A & 2 THZ A S5 th i e E B K
Ho RIS FUET A SEHNEE, B, SSAReH KNSR,
LMREITAET IR LR )R, IiEIA s —BUE I, F I P A B 5t
FHHERTHEERRTA T LA A .

2+ G T IAE

HGEHNLIESITE AN AT (REEFD) 25T b

3+ A EH IR AL BT

BN NI SIEE NN (e a ) 2058 B BLAHE R .

4, BT

1% B AT R T TRUE B = U R BE AT

5. FEE KA L

HEEHANMBESIE NERGEFAERUG, BAZIRUT25E A —12 K7 s it
AEBRJEI, ST E . SRR AT G R A, AT % E R E
BEATRNS, HAHMEE, DAORIERE G BT R % 42

6 I S5 4R AR ST IO 4 AR A

(1) W 5542 1 2 1

S SS MR ML ST ARG, EEITE NI,

(2) WEEZ

127



BB EES

First Seafront Fund WP EHD

G FUE NAEWCRSE & Bl K3k & S5 1R 5, BT AL R . AT
I, RS RIS G B A A R, TR, BEEXU R e B

(3) W 55402 (1 il 55 SR A% I ] 22 4

HEEHN ReUE NN SR AL WG 5 A TAF H W sE ] B R g & 2
Wy FERRANZRRESS R HIE 15 A TAE H N SE Bk e R (g ) e S A% 1E LAPEEER
Z R 60 H PN 58 itk e~ A FER T I g ) S R AERREESE R DS 90 H N 58 ik & 4F
FEAR S B e B BEEIEE NAERZRET, RIXUT R RAFEATT, 5 Al
N E ANRSEFE BRI, BEAT R, B DUE 508 S itk e RS 1
W5 itk el Hih . BE S FRAERCA LN AR, SEEE BT DA ] 24 3412
FEMRAT PR R S B AR

T fEHTRER, FEE BN AR A AT NSRSl G bR ) JE At
PE AN 45 2R

(73 EESHFREANLMHIRE

B GO EEE A NG M DN AR S BHRT N A FR S IR S AR 1
Wl e BHFA N eSO UIRYE R B B8 A RE, HEEEA
AN GFLE NN R E S S i N2, R T 16 4, WA REZRBRE, U
AR TAE AR IARH T E

FEFE A NEOR B ) SR AR AR AT, g BN R BORNA S I AT
Ny AREHIELBEERIEM, FFOREH MR SENE ., AEFPEM e IE . T HANITE
NATRE P DR 3 S A N A T2 B 35 DA LAt i, O R0y OR
X5

(B FPFEHRTTR

FOrBFENFR, PFE BN A s S 58 Ca R — 14, e K i
REEMERE, AR J7 XA RO SRR e [ b a5t A S & i &, IR Bt
TF A o e A R AT R AR R BEAT b e fh et RN o k2 & )R
(K1, WBITHENIT LRI, hH R 75 &4 .

Gyl AL ERIAIE], U7 NS ST R e B AL SR ANITE, & H kb, §)
Fh RITMBEAT RS FAAIEE I SORE I LS5, e R e B A NI G -

AR EEH (NS GHIXER) EH.

OV ESITEEWRNRE. ZIEEESUTHFERE
I B AR ERE

128



First Seafront Fund WP EHD

G\ BFERS

RS EAG R G T LU B GE AT EE BER RN, SRA
SR FRPEFEM R, 3T A E MR EIE R 2 %%

2. FRERE IR MIRE Y

(D (EeEFR) &k

(2) HEeAE NIRG8O, fEHSEFh, ARERSIERSIEE NS,
£ 6 A A 0 H A 24 R UL AR A BN 55

(3) HeEHANRMEL 0™, MEHEFh, ARSI ERSE AN, M
FE 6 AN Ao H A 22 Pk < B A R AR A UM 555

(4) RAEFHEMS (GEEEF) MERZIEFI

3. MRS

HeEHNGRSILENER (GEeaF) WL ELHIE S IS5

129



B RES
_Q Efs‘tﬁé.gﬁt Fund FEWR T GEED

—t. NESHTRFE AR

B E BN AFES IR N — RINNE P IRS . BEGEHNERERESR A
(7 BT A A, B RS . EERSABLR:

(=) FE. HBEHE B RS RS

BGEINEDREE LTS B i A e =X ad i s R e A R
G AR AT SR SRR NSRS AT NGRS . EEREANTREFRZ, @
i G N R BUE 7 s T A8 SO RS

L. FHURAE ARG AT PR gLt E il N AR R E . e WA AL, AR
K AR EEEE B

2+ BT IBAR ARG PTER AL 5T i N A IR R S AN, i AR
MK AR EEEE B

3y BRARIEEE ST N ER LRGBS, REEHASAEHE EA T A
T BRIk ) B AR N RIETT H R E H i, i) S R A AR R AN
WENZIAE S, P B N IR AR B 12 TR 55 -

4, FHEGERIETANTIE RIS %, iR w75 B fe ik, 54
B ARYE MRS N RE A S B, A BANE B A ERRIE. BT SR EA
AT . BFUBEATE, R, A S A8 T B TR AR . 4 1545 5 DR AT R Bt Tk
FATCVEAL IS BRI, T R B SRR S A AR X RSO B A B N IR S5 O A A
FABEAEM . B EATE. NFEAN OIS, SOERIT B IR .

(=) BFRSS 0y (CALL-CENTER) HEiEAR %

IRy N TR S H (8: 30-17: 00) AFEEFHE NIRALIRS, &AL
FNAECRLSER. FEEER. SRR FERER . FRHMESRE R IURS .

AL 4001-666-998

(=) HrEhkE

HERRANTELESEHAETENRAS (N ERHARL. METHARS. APP#E
WRG) eI HEHLS.

B 7R3k www. ghkyfund. com

B i{E5: qhkyfund

BT APP: K4 EEK

(9 BEr2 B RSS

BTN AT RS E AR IS L BE . BT, wESEHA
B W R TSR A IR 25 34T $ Tk

130



BB EES

First Seafront Fund WP EHD

T TEEMIR AR, B KR AR, AR KN R
F, SESE N 3 AT 2 WXESH R AR I . X T4 TR R
B, S EIKBEGES T 1 A TR TS,

ZRMBAR . service@ghkyfund. com

() BTHRE S RGP 5255 R%

SRR AT LB SE AR TEAT S ARG (M L5 R%. M55 R5H
APP 5B AL BHATIF 5305, RS s e IF . A, .
Bl KPR A (S BA A S . T ELRIAE S U LA A
.

() R4

o R T N\ K A D0 A 5 0 1 3 e B e AR IR (R %5 G
SRR, SRS AT LB AR SR, TR A, SR TRl 25
U LA 5 A

B WAL B AELE AT (A /SN TEIE BRI P 7%, 358 L7 3 2R
GBI HTLRT, /S DR B T ATASE T,

131



BISFEES
Efs‘ggigt Fund RS CEED

“t— BN EER

() FFRE S E A RN (RUNRRRAAT") BN 3 E TR B
EHAMRAT (DUNRARERTIR S AR BT AR FEHEF, WE LR
A0 FHES 2t AR AT B A F H
A TG D) A SHAT H TR Bt T
BN G AERTIIT IR B E 2~ m 7 . A2 7] B B3R 53 A ARAT Ml N 53 72 R
THIRBE 2 Rl AAERA S BT DL o
() 2021 4 10 H 28 HE 2022 4 10 H 26 H#EFEM A%

il

$

TN
AT

Zl

m

2022-10-26 Hi IR &5 HA PR A &) T 4 2022 I = FER G IR
ﬁ/\ﬂ:
mm10%w@ﬁﬁgwﬁﬁiﬁ%§@ BIF 5 % 34 2022 4F45 3 Z=RER

2022-10-19 Fivh 28 48 B PR A 7] O TR R e 27 4% T 2 Sl i A v
FEAT IR A R 2 ) R3O 55 e IR PR A0 ) A 7

2022-09-21 HIHETIFFE G A PR A R T B N e 7= B Rk ol i 7 %
ESF 0 PR ) 3 55 S AR PR AT A 15

2022-08-31 T HE &8 P IR A B R R0 k4 2022 SErh R S om tE o
=

2022-08-31 ST Biyu ANk > 1 B M BT HE T3 & 44 S AT AR08 3l i R F o
2022-08-31 HiI g JFE B A D328 SRV e VR & RAIE - 40 B3 & 2022 A AR 7
2022-08-29 KT HEIN ™ AARAT A A B WA N F6 23 F AR LG SRS N L 3
FAR GBI A

2022-08-25 i T HE B BAG PR A W) 5 TR B T B 7 UE S 50 BTk il il ~F %2
ERAT 0 PR ) 3 55 S AR PR AT A 15

2022-08-20 AEFFIR B LR 6 R0 e B IR A LI S A S S T B AT
2022-08-08 FVE P G B AT IR 24 0 e T VRMETAE - AU 2 L 2 it 7 ¢

GRAT IR 47 TR 24 7 0l 25 BRI 24 7

2022-08-02 ARG AR SEHARAF X T&IE5h R E L 4HE (R AR
ANFEERRIA S

2022-08-02 Fijig FFYRIE &8 BA PR A w] 8 T2k bt A S A TR A A
SERRIIA T

2022-07-29 X T Biia AL T B AN RIS 4 2 G AT AR5 s RS R
2022-07-21 BIHEFFIRRAL % R G A IR & AL SRR HE 4 2022 456 2 B
P =N

2022-07-21 FREFFIRIEESE HA R AR L T2 E SN < S E A R A A
GERRIIA T

2022-07-21 BRI &8 B IR A W) R 370 24 2022 258 RS R
Iﬁ/\ﬂ:

2022-06-22 Fij g IR 48 B PR A7) 5% T UR A T 58 2 = Sl ik o 5 22 YRIE
Sy BT IR EIE SR B Bk 45 S M

132



BB EES

First Seafront Fund WP EHD

2022-06-22 BIHF IR S E AR AT X TEFKLE LAY

2022-06-17 FiETJR2E &8 BAT IR A R TR AU R S B A IR A 7 &
VER R

2022-06-17 FiEETIR2E & HA R AR R T2IESRYIB TS HE AR A A &
VER R

2022-06-16 FiFE T2 68 B IR A 5] 0 T HE R 80 S A TR AR 2
) 3 E 5 AR B 55 I A

2022-06-08 i ¥E Y5 2k 68 B IR 2 =) 50 T BN B IE SR 43 B3k il i B
R i A e B A R A T 7 B S5 A AR BR A A

2022-05-27 FiFiE T2k &8 B IR 7] 0 T BT B0 2 gl il S e
[t A PR o 7] I B E Bl 55 S ml e B o

2022-04-26 FiRfETIRAE S E AR AT R TLIESITEGE R EHE AR A7 &
VER R

2022-04-23 B FRASE R AR A A R T &L 5L AR SHERRA
A AERARPIAN S

2022-04-22 BIEEFFIR AR GG R UG HC B VR & B R R 34 2022 £58 1 ZRE4HR
H

=]

2022-04-22 FiR TR S E B A TR A A R 0k 4 2022 5 —FERERR

P

2022-04-21 B FIRAE S B A R A 7 T &1L SRV E It &M E A IR
ANEIBETERARINAS

2022-04-12 FiRRE T2 68 BEAT IR A R 0 TR T #870 E GAE IR IE SR AR AT PR 2
=) 3 E T E A B 55 1

2022-03-31 B IFIR EALATIE RIG I B R & BIIF AR AL 4 2021 SEAE R 4

2022-03-31 FiRE T2 68 BEAT IR A R IR #8702k 4 2021 FEAREFEIR I 1R E
P o

=]

2022-03-31 BV FIRIE S5 T T EIHAC 5 °F G ML 55 3 R A0 A A 15

2022-03-30 FiE YR I & B TR A 7] T B N i il it Bilg i =
JL S AT TR &) I E Bl St 55 S A4

2022-03-28 HiE TR I 45 B R A =) T R B N 5 ik ZR 8 7 2 it b ot
PR A A A PR A ] L Hll 55/ B A A

2022-03-26 FiE TR I 4 B TR A =) T B N 0 T G R R R R e 3
Pl 55 4b 2 B T VR A 15

2022-02-28 Hi VIR IE 4 FRAG PR A 7] 6 T I B R S iE 3 4% B 3 el it Jb i
EERFE S A TR A 7] BV 55 B AR PR A A 15

2022-02-25 FiEEITIRIE &8 A R A T R THET SR eI Rl CEEEM
B PRSI A S

2022-02-17 FFH NP AE H B HRAT A B IR A 5] NHE T 3 4 3E SR HI FE2 N
H 2 RN BEIEE A TS

2022-01-26 FiTHE T IE G B IR A 7] G T MO #80 2k SAE MII IES R e fn A BR 2
) 13 A B 35 I A o

2022-01-24 BT EAL 1L R TE NG B IR & BRI I3 < 2021 AR5 4 =4k
==X

=

2022-01-24 AR &S A TR A A R0k 4 2021 FFH I ZFEEHREFR

PEA

2022-01-01 FijEJ T Ik 68 BAT IR 23 7] 6 T T AJT SEERUE TSR AT BT

133




BB EES

First Seafront Fund WP EHD

Fl TR S R Y o

2021-12-31 FiREETIR2E 8 B IR A R R T N &2 5 i [ MR & IRAT A
PR F] SRR B A T

2021-12-29 FikE YR I &5 B TR A 7] ¢ T R B N S i SR i R 2k it il
R R I G PR A T IR 55 B AR PR AT ) 2 2

2021-11-22 F= T B b TT U5 HE R 340 70 UF J5 4% 58 ik 4l i B g A AR AT IR TR
NGIPASE e | et T A

2021-11-11 =T PRI FE R 3 IER i R e 4l Bk &t &M Es
PR 2> 7] I s ok 5k i A A A 1

134




BTG
ABTFRES ISR (HE

First Seafront Fund

= BEUHPRFBRAERTTR

KA FU A BALAN IR AR, e BN EeHEIAERD 2, &
TENAIAE TP A [0 S B BBl 0 TR SO AR B i B 18] P SR EOCAS T 5 Ui W P B2 Al 1
SR EIE, (EN DRSS IEA e . BB AT DL E S S A BN [ X ol AT 2
5.«

HEEHNREXAMNE ST A SN EEE .

135



BISFEES
Efs‘ggigt Fund RS CEED

—+=. 8EXH

(—) BEEXHAFE:

1y HENIE 2 v T A i PR A A i R R T B VR A I 5 5
CHT VR B AL R B R A BUE R R 0 I & 5 A )
CHTV VR AL R G B VR A RIS R 9 3 &40 T )
4, VEREE I

5. FEEEH LS B B

6. FEFEE NS TR BB

7 R ERIE 2 SR HAd ST

(2D REFRFREH SR ANE R 75

I e (EEERD) « GEEBIL) FREERESE B AMEEITE AL
REE NS S AL,

2+ ABTTA: BN TR E LI (8] G 2% B AF 0N R B, B ATHE A SR SK R B
.

2

iE e X AP ELS

w \]
P v
hi

N REEEHEAR AR
202347 H 13 H

136



