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O WMEHNR
WEIES 2020 2021 2022 2023.03

BB (78 6,940.73 7,449.25 7,536.08 7,753.62
AR E (2T8) 1,681.26 1,777.55 1,776.22 1,813.87
WA (BEam 048 (Lo 841.30 852.22 938.19 925.15
BRI (Z78) 382.20 432.05 259.48 85.20
HRNE (278 120.37 137.48 51.96 26.20
SERHEARERE (%) 7.78 7.95 2.92 =
BB E (%) 31.26 32.76 38.33 33.37
A 55 2 (%) 344.45 200.25 241.25 233.08
BERATHF 2 (%) 26.03 22.28 21.12 21.07
mANMEE R (%) 208.11 259.39 293.75 292.95
HRREREE (%) 157.16 157.72 162.85 161.48
EBITDA H| 278 f 5% (X0 2.36 2.71 1.74 --
K54 /EBITDA (XD 12.61 12.35 18.72 -

e 18R RIE A F IR A K P R THIT 5 BT CREBR B G O 37 TH 2020 4R, 2021 428 DA K 2022 S5 &M, DLRRE
TR 2023 AW S54R K 2020 EI S5 EEE Y 2021 AFEETHRE VI 2021 RIS EEE Y 2022 AFE VR AL 2022 0 S5 EERE A
2022 FH MG WKL ST S IRG BT S BB FRE TR B s R ORI AR, A USRS R A R R
AN BT IR B 5] A0 s (20445 v i 5| A St B ) B BA 41, 3 A5 I B it AR, 3 rpe 3R ANE B BB AN AT L, PGB

O [EfTIkEbE: (2022 FE#iE)

BRA (BAFH eI SEH B A iR R ke (BEA
ZIMNCIA)) C1479) (%) AORE) (%)
B 7,536.08 938.19 51.96 2.92 24125
EAERCSid 5,099.55 651.98 75.17 8.68 222.66
AR IS 6,116.62 704.45 80.79 7.09 264.95
HEAHE 6,487.64 453.37 75.95 8.25 182.42

Ee CREEET N P ERSGER R AIR AT WA RS 8 “HEIERROGARAT” K CheAT” O ¢ EE PR ek
PAEBRAE” fEFR.
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WHEIE S AT SO EIEEEIER A R, RO T 1988 4E, JEMEAANRT 1,000 56, EMHCA E
Mo 1994 4F 9 H 27 H, FEEEIESR AR S BONEEIE AR AR, EM s S AR
10.00 1276 2000 4F 12 H 29 H, ##EIEFA R AR ERIG T I, A2 AR 37.47 12
JGe 2002 4, ZEMEaHE, IBIESA R A R BAAR T NN A R AR, 2N “HEEIESRK
WHRAT” , HTRERESE 87341476, 2005 4 5 H, L ERESR S PEems, A7
FOHT TR . 2007 4 7 H A w5 R AR LG RA R (BN &R« # )
W&, [FE 7 A 31 H, ARFE EASHERM Bl OREARS: 600837.SH) . 2012 4F 4 ,
NFEFBREZ S B RS 6837.HK) . 2020 £ 8 A, A#| A4 EHREEIEATTR
ITEIERE (A B 15.63 108%, RATH N 12.80 Ju/i%, FLFEAET 4 200.00 1470, #E 2023 43
AR, ARNEMEAN 130.64 1070 AFRARFERBATE TR R bREHIA

B 2022 K, ARMEREENIAA 29 KikFR5awl. 337 FKiukgE LR ENE (ks g
AR 301 5K, BATRENLH 36 ) , A 30 MY EEETAIERX: BAMTTH, E. B,
JESEM. FEEM . RIEFEMNZEAER 5 R 15 NMEF X %G 047 BT AR #ZE 2022
R, ARMESENIMEAEEE 2,100 HAEF .

£ 1. BE 2022 FERAT FERB RSB AT RRIBR

7K AF R Fe Bt L1l (%)

I8 E PRI A PR A =] Th5 368 ] PRz 100.00
TR T o A IR A A HEIE I T 100.00
TFIRQHTIE SRR B BR A A IR AHTIE S 100.00
IS B PR A TR A H TR IE 100.00
AR ML HA PR A F iR B 100.00
BEEELSEHARA A ML 51.00
I T A A PR A B TR 83.22
W& AR B S E B R A # b= |4 67.00
FHEEREER R R RE R AR igER 100.00
TR A ] ol L 5% IR A BR A I IRE S 85.00
W E RS A R A & E 4 27.78
FORISRIR: @RS, s E R

KGRI

NG RAT AL 50 1478 (5 50 1278) » 2P dbdd, st — BRI 3 45,
T AR HIBR N 5 4F o AT NN L RAH TR AR A5 73 S AT H TG DL, R 58 A 7547 it vl ] [l
PORAEARL, RI3 /Do — AR R R AT AL, RIS 53— it Ao ) R AT RS A =) <B4, 1|l 9k bE
BIASSE IR, AE ol — A0 b — (R e & RAT AU AN 50 1278 (55 50 1270 » ARG H A
BN B AT RAT - ARG ARBER R 6T, B35 52 HA SRR RN i o siR,
HURAT NS FRBE R P i€ « ARG RABAIEE, M BIEREEA R, B — Rk EsEe
Ao ABTFABCE G . AW G ERG 1E S TE B0 4 7+ 54T N8 55
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Ml 5 X Béx
BIMEFABRIFE

REERIAY, 2023 F—FEPESFEERETN, SHROREENEEERE, BREER
B ET R AL

2023 FE-FEFEALFEERBEHN, GDP [FHEK 4.5%, LK 2.2%, FH=r=AHE%K
T LG K R TTERR B AR T, SO AR TR PR s, P B AR J R DU SR E A TR
=8

TS BB AN, BETETHER RO B SRR, RSB R+ Tolk, 1 2 R DA%
U S IR N, SERIR S ALEAT, B BB RO (e S R, Y B A E e
BRI OS5 RN, ELPFRFEEE IR IR S SR AF . AN B, S
SR B 2R RS R 2E, BHEEE USRI TS R sk, WIEKEREE, 2 B iR «
SEE5”7, WENBONHOSBRNE KR 0 AKEh, eERAPESS T 1 AT R A0 s WA ,
Ja BGETAVESINL T SR J1 AL, Al T 5 1 R e A o R I B I Bl s B I 0%, &
0155 I IR 2 G Rk e gs 1, A BRI A (8], JCHRMITBUR G55 7 B, Sk K
DXk XU SR o

AE E BRI, BEEATHE RN, | E ROk 2k S R RRE SR S RE HEE .
BORHRAREE “IN IR, MEMBEER A T aE sk, FERIE K EEM, I LIARGEsh 2t
BB HE O 2 e B MBORREF SERAE AL “AEHEAT 717, SRk MIBeR
B SESET, JR R S BRI . 2023 FBU TAERE XK E 55 K. &
BT MEAR R SCF REE 257 DAL KM o 53 46 E e U A7 B E XTI 8 28, R B 7E
ot EE R S T KRR A .

Al LR, hEEBRUN, RRTEERETHESE 05 85%, ZIESEWE, —FEL
DRI TR SO N R, 2023 425 GDP 383y 5.7% 45« W RIIRE, i B B L 4k
HERE N2 R R AR B S8, BB KA R AR T R AR

T BER

FIEERRIAA, BAATHKNELERE, MEFFFERE, T RBIFOL RILE; IEFHT
WEREFERREEL, NRFRE.

AT S AT ABE A O, B AT SR IR AN, SO M RP AR, 4Ty A
#il. AAFREER A KB BHUBRTT . PRIR Y FEBCR N &, NIESFATIL A R
W AR o SE A KRS R BRI IR, Rm ERR B L E” TR Bty
AT R AR T7 ) o AEBE S MG~ B8 I EEAL, IESR A Rl Ef Bl “$Bi+4%
frepR A TN ], MR BEAA O s B i RV G 7 [ b B e g 1 e 3, &
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WA XE IFI A 7 (0 B A R N BRIESR 22 =] (0 B P A 3ERE [ B Al 5 K 3R 85
REVR &S] EATIZERSCE TR E B BB . KBAT HUakgs . B brfblk 554
HAA (g, e A m kg s ae et 7 mEoR FIE 5T, S8 2
Toy WAL 58 KRG LU S I 2 A 8 ISR & LS BRIE SR 8 W SRS B i T 4
W, 10 SR AR AR I R C R IE SR 2 W) UAK i L BT IR Bl E 75 K FRNIESR A R SRS R
R EMRS, AT SE5 k%R RILE G 2 R AL 28/ R T

BEEXH

PIREERAR, BEEFREAXBREMSEZ—, ARALFRETE, BEMEEE. XHRHNMA.
HRAMIT. MABE, AFEEFUSRR, KEXLE, 2022 FEEZHRF RGN SEEWS TN
Fo, BFIKEERBK.

LA Y HERE B 1G0Tl i s, I FERWFH LR, ETHER R, RERENTTY

FEF T
£ 2: IWFERAFZE NS HZ
2019 2020 2021
R4 6 6 7
FRFEHEA 4 2 2
FRAHA 3 3 4
ENAON: =4 4 6 5
R HE 44 2 3 4
M Eatan R 2 ON: = 9 10 11
BT BN 4 4 6
GBS N HE 9 6 5
R T 55 R BN HE 44 3 5 7
UEF R INHE 4 3 8 10
E BREANE ARSI DR TR TRARRARMEFES, HRERATIEI GRIERA T KHHESF AT AR HE 03 .
BORSRIR: H EEZR by, i [ R 2
K 3 IEERATENWMANRIR (A7 T8 %)
2020 2021 2022
&5 )24 &5 )24 &5 )24
e 102.60 26.85 109.68 25.39 94.53 36.43
i % AH B 44.18 11.56 51.75 11.98 50.90 19.62
BEBARAT 55.76 14.59 56.59 13.10 42.62 16.42
B 43.15 11.29 46.32 10.72 30.86 11.89
25 KA 85.01 2224 109.11 2525 (17.05) (6.57)
Fihtd 51.49 13.47 58.60 13.56 57.62 2221
WA 382.20 100.00 432.05 100.00 259.48 100.00
BB AE T 382.20 432.05 259.48
oAl 25 A (56.33) (64.62) (61.20)
SV ERE LA 325.87 367.43 198.29
BRI : MGIEIESE, s E bR
K0 KA H SRR

PG UFF R & EFEE AR, 2022 EFGRRGEE TR, LAalfEErEvERAFTHTF

A =]

L =
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ccxl (FLH) ERTRKRSE

8 W) A ER TR o SRR E B R, thHEFSEH, 5/ RE R a R
—BTEH; RS T RERG 1T, TR 7] 5 R F TS, T8 2 EH A K
B HEEF RN, BN EHE)IE TS

VE RGN T S5 AR S5, W E EHEN SR AR R BN KFEZ —. AFBEIEF A
Hul, RIS TR, SRS GRS . B BTN LA T 0 R E e e R T, )
W EEN SR, RN, AR TSRS @i, RAMRSTE. WSO, 2022 F
Dok, AR E SN SR R, 3% 2022 45K, REA R E B R AR FEREK 6.9%
£1,700 Ji P, FEERSURBYETEN 3.0 Jiflot. XTSRRI E N AME TR, 2022 4F A T
DRI R G, A ROREREE TR, AR REEIE SR BTN 17.06 JifL . TR,
AT SHU E B EN SN 94.53 47T, [FILLREE 13.81%, EENAH S 36.43%, B4
EFF 1104 DNES AL EWRATTERALE AL

£ 4: EEERZLDWSTTRIBI

2020 2021 2022

BN EE (50 343 340 337
ARELLSLIESR (270 1,081.68 1,232.02 1,155.13
BEREERLHE (L0 16.63 20.86 17.06
REGER™ 5 (278) 5,016

FE: 2020 ERESA RGN K TIREL B, 5THHRS R,

BORDRUR: EEIES, g E R

THAL S LM RS, 2022 FUK, A FRIIPIES) 7SI B, WIRSTAEIX H1E
Gre2 20 55 W A FLAR Il XA 55 Al A R I £ 5 il T 2 B s Gl MY SR 2 P IR S5 R &%,
A FUMR A DI, P T, SRV AT, R R, ST RS IR S AR .
AR, RN EEE, T AN, B XEBUFE XA, 2022 4, AFCE 40 /REK
DXSRBURT S R B A MV 2522 s SR VMo STIE 25 A BRI 55 K &, IS HEE “ Bt r i
Fahi, AHIRTTARGSRES . BLAh, AFIE SPEE R NARIT RS b, NFAAT 2 P SR IR R Bt —
AL AN — AR RAAT AR S5

TENZ B IRGFHIANLL, AFILL “e HEEWT” A “e W57 MRS ERY, e, Y
B EEN SRS 5 3 e R G i, TR AR B T LR A M K T AS
G K. 2022 5, NEIKAN “e HEEW 7 AKIERRM 9.0 KA, FHEE LA REZERILTE R, HE
ZIRNE SRR BE 2022 R, “e pEM” BTG RNLER 4,300 17, HEIERECE
530 Jio

SRl A T, TR A R R R R, B TSI R, A
L B, PR AR A R 2022 ELLR, AR DURAE AR T TR T
TR, NSk A TR A1E, JFESL =S4l o SR 1) L kA Pl PR L, 25
ANFE S BEEELER O RER . BR g R A HE 2022 K, AR
an H B RA & 1,214 1270, RIHIEK 23.9%. Hodr, JE58 7 5 H B0 A & 829 14, ALK 23.3%:;
NS HBRA R 775 14, FIHEK 51.1%; ETF F=5R0RE & 224 1276, FHEK 431.2%.
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R, AFPAEHDAFESIEHETR, Rl 40 ZESEH AR I 126 APMAFF
LRSI L, AN ANFRE G AFIE e B . i, AR UIFAEA AL
B EACAL SN E B EINT,  $—TE XE o mIACHE P fh A R] BEAT i RS 7]

L Nyl TN B S0 S iRNE ol e A s G L pa 93 S I /N like = Qa3 GEb Bl S22 i
BT A R AN % R, STk S AR P HERE . 2021 A iE A B AU B e AR L 55 BE A
IERTFREESH S 2022 FlE@E G D AR T2 1, HESh B Rl 55 9 3, #8
TR EF S HA6E . #E 2022 K, KPR 7.4% % 541 12705 2022 G52 LH T
RELZZ 580 30.5 Jifeot (BRIl , Wit 5.7%. 44, @R scsiE N 66.69 12
TG, {FANE 2.24 /47T,

BBV ST, 2022 4, AR|FRAFHEEE LS R E, DRI R 5451, R
SRR IRIE, 27 RE BB R M HitE: F, ARRSEMRAE 4, s
HHER AT, MU P2 5 RA S FO ORI /KT o SRl EE Rl b 55 T 3 RS 52
B FATERBMFM, B2 2022 K, AR RS RGN 611.64 1470, B EFAR T 17.26%,
H AR IES R L ER T 42.11%% 44.19 12470; “FY4ERBR LGN 261.31%, 5 LXK
TR 21.09 NE S B 2022 0K, AR RS PR RY) A R E AT 2,159.22 14 7T,
RPN : 2022 4F, AR THERH 55 A5 FHREIR K 4391470, FENEANFLLHATI
EHIL (CRAEGHBAE , #Z 2022 FARAH 5 ERERES R 21.83 1470, B EFERE
K 27.37%, BERRESEAWE.

SR, T R S AT RS ], LA — 2P iR TR R SR AL S R B, %2
W25 B JRFEFTSERE M, A 2022 4K, AR B B4 H BT S P X el 25 4 [
W 440N 273.68 12.7C, B FAEK T & 12.35%, B L REE LGN 252.87%, B EAEK R % 40.27
ANES A B 2022 K, A A AR R L S R A o B A 825.35 1400, AR
WA, RS AERT RT3 s #2022 AR, A ] B SR o4 2[Rl 25 M8 v 4 R4 5.64 12T,
BEAEAR KRR D 68.50%, 2% F8 /0w JI 5% LA =X 21 b 55 BUASE e 8 Rt 40 AU 5 i [, 4%
[F1] 350 43 AL HE 46 T 25
R 5 EFERBBERVESHER (A 27T, %)

2020 2021 2022

R 5 5 AR A 676.83 739.26 611.64
YERFHR LR L A5 279.19 282.40 261.31
IS A R 333.02 312.24 273.68
JB 2 ORI LL A5 276.44 293.14 252.87

e BRI AREAN G R B IS BT R 55
BORRIR: WEIESR, (s E PR

HRARITIRIR
2022 FHLFEHRERITIWFUA T, (ARG EAM S EGREIIL TN ETF, B
I H % F /2o

B UL IS ARAT ML 257 AT ML AT A1) b 35 28 T A S AL BF . ok Bt KO F I B b 55

o
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S5 2022 4F, AESEIEEEEATI SN 42.62 1278, [FILL T % 24.69%, 2 AT IR
i B AR R 48 U 5 B AMEAT N R EE b, 72 g N 5 EE N 16.42%, B B4R BT 3.32

Ay

TE5E AL AR TV 557 T, A FHEAR RO AN GNP AR ] SO R N I8, RS 2 R B
AR B AT HE. 2022 45, AFRRE AT L DXL RS, RIS TPO TH 30
O (ORAREIC D, TR =, SEOLRR BT 396 1470, TN, FRkEE 5T,
2022 4F, AT SEMFEREIE 17 B, STEIEET A 204 120, BHUBR T, 2022 4, AR TERR
FHH PO TTH 17 ., SLBLRLE &40 311 1470, HMEE KRB BN Em T — 6. AF]
AT E i 8 = AT AR S R R Je , FE SR A B AT S TPO U H 8 B, il B T
H 2 58, BB 24512, Hib& 2 0iilgE fOQEIH ; AR ASIE5E R 10 KA EER,
TR EE 20%, HE2TisE—, R 116140, HafimE = it AFREAE AR
i, K= SR PO T H 19 ., BT &40 278 1470, s KRR BRI R T 58—,
Horp B XA A O IR . #2022 4R, ARER &AFK PO TH 70 5, WHAE&REN
TS

FESEAMEAL R BNV S5 7, 2022 48, il FE PR oA IR A 7] 2 7w i FE PR R HAA TR A
" CLURfRIAR “HRdEE PR O ERETIHILTER 30 BBBREIH , A5 F A RATH =,
eI E P Fr el 55000, B Tl s, SEASERE BB SPAC K& HL3E KL SPAC T H 5
HACEE WAL 55N, e/ 4 S GDR WU H ; tbAh, Il [ BRik se i 2 B RE Al Al fl B
Wk 55 Jost i 35 H

RFFRT S T, 2022 FELIK, A A4k g5 ol i &, (RIS AAR CLAET IKahY 55 K, 56k
2N E BARIIRAT . B3R NG AT AR IR A L 50 R R A5, 2022 &5, AR5
% 999 M5 RAT, A EE 3,267 16, FHrpfGids A &8 231 16, THIpHEAE .
WAME ARV S T T, 2022 SR IE [E PRE g5 2k SRR FRAE B i s AR T i b e hfr, #L
2022 R, W EFRET E RS G3+CNY fi2: kAT HT, RATHEN I FEITE BT 8
= [A) I E PR AR R AT ESG B, INAHH R GR RS J1EE, SRR T 24 E 4R
I M FR R R R A, RlEE AR IE 80 143K TG
K 6: ILFRA TN BRERMR S EARH BN

2020 2021 2022
B R A%

TR 51 61 47
REEH (275 791 613 600
iGN

TR 883 1,436 999
REEH (278 4,276 5,222 3,267

e 2021 440 2022 R DA BIE MG ARG HTBUM B JFECEYEGRLGT. MRS . HIIER. BRI TA. B3
LS ARG WAL, 5 2020 4EDRISH E R
BORDRIR: WEIESR, (s E PR
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A ETRRR

B HETH . TR FLURBELIEN, 2022 FLIKGER BB T RE-FHH
TEEEWHE WA TR, (A5 EEHE L LHFEEET]: M EEEEFRE e WF o BRI
BT, BEEEE RS

FrEEEN S F B R BB RS HEARAR (UNER R IEEE” ) A
ﬁgﬂﬁmA7<uFm%‘%l%$ ) HRE. TR, CHER A S D

R BB RO B, RS SIMBNE R, IR IS A SIS R, [FR,
ﬁﬁ%ﬁﬁﬁ%Ajﬂ%%ﬁ%AjmmAﬁf%%Tﬂ%%ﬁ%ﬁm’AjEWM%W%Mﬂ
HEF, @R Bt AN s, SR S E K, 2022 4, A SEEILEE A DL S U
30.86 17T, [FIELTFE 33.37%, (EEMVUSNT ST 11.89%, B BT 1.17 ME A

%&Ean} >
E A
#k%‘ﬁ

Iﬁ'

IR T ) 2SR E A5 . AWML 0L 5555 . H b A5 B 8 H ™ i 7 e R AR
BEL BT, BRI BRI . BRI B AR B A AU 8 ) B L DU
2R SRR 1 9l SR e A T IR SS . B I B % P ik AT, dndEfl . TlkAk
MG PR E fhe RIE, 0E SRR AR AT 1T A L& e 85 AH G BUR, AR
BRI T B 7 e 2022 4F, B BEE RRRERI R B SRR R A ST g, R
ST EEERAE S, BRI E SHAT. SRS AR, TGRSR,
Vi3 DA S A T S ALV PR AR R . H 2022 4F 6 AHIRERAE A RUOK, #iE
PEREETHRAT 55 Hm i, H532 “BHEHM7 « migsedgs, UUCEIE B AL S0t i i
6N A MBI, 2 2022 K, HIE R TS ELAMCY 888 14T, B AR
K FFE 20.00%, FHo ESEEIE 876 127, (H IR & 98.65%, FANEHRE It — LTt
KEESABIET T, #ZE 2022 K, HEFEE 17 150 O BSIER 2.
£ 7. WEREGEREFEEER (AL 1270

2020 2021 2022

BB S P 2,444 1,110 888
Horpr: AR EHS 768 399 337
JE [ B 7 B 5% 1,302 326 198
B HL 55 374 385 353
FHorp B3 EEMP 1,707 1,069 876

BORRIE: HEIESR, (s E PR

WEimits, FEESNFEESUREILAZES (& QDID FHE. MlFESe. 4 EE R
SHFFER ST EIS . BE 2022 K, BEEESFIOHE 4,063 1270, B KRR
2.36%, HPAFESETMEN 1,410 1470, B EFR TR 14.70%; F=&4M 55 2,239 12
TG, B EAEARIK 11.03%; BRAES R 767 1470, B FERMEK 27.64%. #% 2022 FEK, &
] 4 T 7 AR R 1.37 3 ATt

PN IR I AR B e BT IR AR CRURNRIAR “Hg e Pl D o gl R B A <
A IR IR 7] IEIE QDR SRS B PR m] ARl G R A A IR A 7S5 2 XA S &
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A m SR FASE ORI S A U B SS LA 2022 4E K, AR RLBE A B i 4 A P A i I
55 A, EHMBARE 300 1270, 2022 FAARIEBAE GV S HIGHETHE 42 4, HE S5
354¢70; SEPLEWHH 94, HafpkmiA 114

B A5 TTTH, 4 FIHE BRI A B s 58— N 5 B RARIE S (D@ RS 5, o
[ Py B OB T A 45 AL AMIESR T SR BB IE SR A 7, ¥ T "l B A5 7= i 2
AT, P HEaEE . 2022 4F, i [ bRt 2 AT AN 5% 5 oAl 55 B B ) 1ECEh »
SRR ST, RREROUA B BL 55 50, BT B .

WESF$HE B 32 5l FARIR

REL TG VBRI, 2022 FL4 7] HBHRZEWS HHEAMERATTH: 1TEWHTER
A, LETEAFLE S CI & F Tz

AT Gy BRI 58 3 B AR M BRI 5 R B R E E SR T IR EHE L T KoR&
. RS EEWTTT, DLACEDE WG s BRI AR o s R IR, A G P K S
MATHEMEL MR TR RAT. M. 2022 FERARTIGE IR, — I A B E i KiE
WEMGETRR Y, TEBIRHE TRESH: 5070, ZRBEMEZI0NE. BN EWAE N E
R, Gior & IR 2IE A KBRS S . Z BRI REILREEm, 2022 FA RS &L
R 25 SEBLEDIIIN-17.05 1470, FERFE AR E G 5 2B B RIR D . #s
2022 FER, AFERBEE (SUTAESRME ™) &1t 2,758.30 1470, B EAREA BA, H
H 3 — RIS 2 o B TR R R 57 Yaih 4 il 221.14 4250F0 1,991.14 1273,
FEN A LA SR E TH R ) 4 Bl 9% 55 7 B b o5 EL 23l 8.19% 11 73.74% . 2022 40 w] SEIA%
BRI AR 2-13.12 4470, AR 11573 (LIC KIE T 1%, FERA R E AL 5 P& RhB =i sk vt
W J AL Gy M R 08 7= A B AR B3R T 8

LGNS T, 2022 AF w5 AL R ATA 5 28 G S5 TN T35 5835 N AT AR, A
ALK S5, BRARAE P 0% 8 B 0 (0 S 8 Tt o oAUy, FRVRR ey 72 [ oK s B3, = 7= i IR %5
R R AFIIRAT 6 NE ARG R T 55K, ETF ik 2% g m 2 400 X, 51
BRI SEAE B 1.45 Jifeot. SUbFEE, [FE@iai i rim, 2022 42w [ e e b4 e i
LB, SRS T Re @, AW S (S AR ST Re JJ AR E N RE ST . AN, A R e R i 77
Bt 5 R B RS, FERIT B R AT A L 45, SEEL T Zont R . A FIRSER R
Bk 55 A T 7 2 P DU KA B A8 5 B sl R i, 2022 AR R DA E A B i 4L o LA —
PAL Gy G s AMITA L S ST, RO TE R B S IRl TR RO A LA S0
i fEIE ESEERES Fe . R 2022 AR, A EI BRI TIMA 303.44 {476, B AEAR D
13.19%, fE& R % & bag FAER BT R 1.78 ANE 2 A 11.00%:; fii 528 MR 1,602.92
2.6, B EERMARK, RSP H & FER BT 0.03 NE 5 A 58.11%.

#8: IEERATIREHEEN A 1278, %)

VAT DAA S TR SRR A IS DS B AT SRRV . FU BRI 7 LA R AL T A%
2 AT S BRIGRE OR R A B KRR 72 4 B S R s RO I T & O B s A Se Al Bias . FAR B
BRAEWN . BB RSN« S ZR A Y Hh i AR AL G TR BB 8 fu i (B A2 3 I HAb AU B 28 Fefir (B A2 5

e Nl VS R



I @mimg@“ﬁ ‘ SEBESRHAIRAT 2023 FEEELHIBRAEAFEITADHS
ccxi (BLH) FEATRREG

L% 127235 49.83 1,588.63 58.08 1,602.92 58.11
T /A 312.41 1223 349.55 12.78 303.44 11.00
o 24484 9.59 316.33 11.57 397.55 14.41
AT BRI 36.47 143 3427 1.25 4429 1.61
FEFEHR 735 0.29 6.67 0.24 25.64 0.93
P 27.84 1.09 20.74 0.76 16.94 0.61
Wik S e 18.38 0.72 10.85 0.40 14.77 0.54
oAt 633.80 24.82 408.16 14.92 352.75 12.79
& 2,553.45 100.00 2,735.20 100.00 2,758.30 100.00

Ve DL RS B2 00 TG, HOR TR AN A AR %
BORDIRUR: IEEIES, g E R

WURNE 5 75T, 23 @) HRESF 0T SR ROL T 1993 48, 2 [E AL BZ FIESR T ML it 725 B AL -
WHFCHT B AT 2R MG TT . BRI I ATk & BT ARSI BORPT L. el TRz
W7, JIFT 2010 45 5 AR E RSP B BERE P A REON B E, REH RS E
N REE AT UESF A SENUA BT, RIS A w] BE e it 828 5 Bl BRIk 5
PRAE IR TER AL 25 50 RF o 2022 4, AR FUIILANAAR S 6,000 AR5, LR T HRESEE &
B FEURESNIL 19,000 . I EBRIETR BER T HIBATIEES WA T &, B K rpie,
HA. KE. B, ShEEZMIXGE 1,650 AR, gt ek, WA &inf H A& FHER
MEF BT FT A WSS . [N, AR GESEORIFAE QFIVRQFIL HLA % 7 I 5 I iy et fir . %7
FEMRSS I, ~FnES ke AT &, T EIMBE R, W2 ML, E5R
BRI TS, ABEREREESAE. FIF BE0F . RSEEES RS TR

MGl SRR

AL B 5 (E A UL TF R T W5 1938 B AL, TR A Z R CHIZ LS EA, BF
ETT R RIFAKFo

ANFETE 2014 B0 HE N TR G T 3%y, R BT ML 45 2 2 A =) il 1E A5 [ Brk A B A BR
AFE (BURFRR “UR@fEE” ) JHREE .. TERIEEEE R R Bk, MEIRARrER
Fto 2022 FFRRTE A AR BSZIIIN 50.90 1270, [FILUEEA N, 7B 5 A 19.62%,
B EE T 7.64 NED

2022 4F, WHHBEAE Z V) E WA, KIRE R EER SR, R e SR, 80K
1 CRhERRY T RS, BRI R R IR, AW RS X AR R, AT B T4 Rl
BRI SR, Fraok WAEZDRE, F N REIE(E SEBL 58 715.74 127G, [FIEL3E
K 7.2%.

M g5, 5 P AL S AT R S S AR R, R RS DU R AL Dy, R RS %
J1 2 e R T SR G N, A F B R E 2D REEAE 77 sCSeBL I H 5. A Rl a5 A
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B8 IE 25 ) AT B TE A A« TE R P R B RS R RN IR 45 e D, S R O K
TREFARRMAZXEESETA, #—09 KT A& &, JHEA TR E. BEEEE
BT ML T RE . 43 A RIS RS ThREADI S, 2 SO R Sl B iR . 2019 4 6
H 3 H, W@ EEEEFSBAS AT ER BT ORER: 01905.HK) , SoNE N e K Bl &
ARET R AT . A 2022 EK, WIETE(S AT 1,245.14 1270, BB &G 188.27 1276, AR
PPN 1.09%, AR IR 25 FN 252.02%. 2022 4F, #HEEE SEIURN B 85.25 1278,
W AE 15.33 12T

it 35 X ez

P EEFRAN, SEIEFEERIRFLSHAFRMm, 2022 F2FETREERX, FTIETNEIER
BT RERE, RAEENALTENY, BFRRENREREKTE. 2023 £—FF, AEHHEE, 24
AAEFKFRFEA.

BFgENRENREM

2022 FIFFHHBERESINEREX, BEFIUH T EWHFLWAL G TR T, #EFK
it (FAROERS)) FEEEEE, RETEFARL, BFKFTHEBREEA. 2023 F£—
FRE, HEXTENE, LB &K at LS B FK-FE AT

N EEAR B B RPIR AR ARNIE S TR E A LA R KM M. 2022 FLK, EHNIMEG
TEAR AR, PEETTAE G IR, ISR R RNEEAR 2 AR Ar FE S KL EIRN
WA N, SZUiem, 2022 A T SZBUENVIRON 259.48 1270, [AIELIE/D 39.94%.

MENVINRE R, A RSN 2R H T2 2% A& RN LRI B s (B A f
PHEAZZ D) o 2022 A F SEELTF2E 3% S A i N 115.85 147, ALk 22.73%, (HET
Bemlas (A RMERIRE) BTH0RE, FELH KA EEIRNTEE N A & Fise 4R
LT 9.95 ANE 5 05 5 44.65% .. HAAKRE, S, BT 2022 R ENISEG HE, 11
AT R, AFISEIE NN 46.73 147G, [FIEG TR 22.42%. BATIZS 7T, 2022 4F
DAk, A GSEIRTI R m L S5 POl R B, AR AN RBORUR S S A B TR BEE VR o
(AR, AT HECEAWIRI, 22X ERT M RE—D5%E, A RSN R
FEIGFEAR T RS, BEF L, X ” kg, REEONEE, BT RA R 5t
FIR K 4 Dok 5 SO AMEATURN kD, 2022 4F A 7 SEBUEE R ARAT WL 554U 41.79 1206, [FIEL
D 15.16%. FHENVS T, 2022 FF 7 RN SRR S S e L, AN 2 iE R i
BT R RREEREIA, LSS IR HE— 25 R B, 2022 SR B SR B B SR IRON 22.53 128, [
bt ysk /> 38.49% .

B RS S FU B AR SRS T T, BT R AT A E ST R B S A w A B AT S 1k Rl Bt
7T A < i R P A R R U R, 2022 SR AR BT Y 28.09 27T, [AJEEKIE T FE
76.67%; [FIS, ST Ralm, 4 A A S EARSIEE-30.57 47T, B4R 2.91 4478 Kk
Ao % ERARILFE, ARSI CEARMEZRS i) -2.48 147T.
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R EFUWNTT T, B2 55 SR BN LR AE R R RS S B R 52m, 2022
RN T SEIA] BRI 62.10 1270, FIECIRZD 6.21%, RN 1 5 Eeak F4E BT 8.61 N
A 23.93%.

FoAthol 55 Bl s AR i J7 T, 52 RSR T A B URON TR/, 2022 424 F] HAtL S5 USON [ BE T B
2.49%% 80.22 1470, TEENWINAI &7 Heise FAF BFF 11.87 ANE 702 & 30.91%. 2022 491 5.4
FN-4.254070, B R RIREEROR

£ 9: EFERAFEWBMANMBR (BHPAL: BTG %)

2023.1-3
)24 &5 )24
FEHRBMAETRN  13,852.15 36.24  14,992.10 3470 11,585.04 44.65  2,312.64 27.14
Hrp: g% 5,208.10 13.63  6,024.22 13.94  4,673.49 18.01 914.30 10.73
BRRT S 4,938.66 1292 492546 1140 4,178.91 16.10 905.63 10.63
=N 2 3,371.66 8.82  3,663.54 8.48  2,253.42 8.68 471.65 5.54
PR as oA il
B 11,620.00 3040 12,328.74 2854  (247.86) 0.96)  2,229.88 26.17
ZINSREL PN 4,890.54 12.80  6,620.76 1532 6,209.86 2393  1,075.63 12.62
C s 211.41 0.55 279.94 0.65  (425.40) (1.64)  (166.49) (1.95)
Hop 7,645.73 20.00  8,983.92 20.79  8,826.55 3402 3,068.51 36.01
= 9Sa7 38,219.83 100.00  43,205.47 100.00 25,948.19 100.00  8,520.17 100.00
FHoAtholk 55 A (5,632.51) (6,461.97) (6,119.59) (1,958.80)
ZWEFRE LA 32,587.32 36,743.49 19,828.59 6,561.37

T U EBARA IS A, MOR TR S it EERE.

BRI : MGIEIESE, s E bR

AFVENVSH AN S5 R B HA 55 AR B A5 FHRE S 2 . A R — B DREC T H
AERE, RN SIS AR S E IR RAE —ERIEM G, 2022 5 EIRAFAEH
R 35 s D HE b 45 K B BSR4 AR R % 29.74%% 99.45 {470, (BT BN R BRI 5
K, AFVEN TR ZRE FAERGN 5.57 ANE 4 A 38.33%. 2022 AR HARNML S5 AN 61.20 14
JG, B RS R, FEONRSERE AR, AL, 2022 FAFNE FRAE S K FEE TR
Wi R AR SRR BB AR, FETT 16.66 1270, RG> 50.30%, =8 DR Dy [R] S8 R 5 4 Al BT 7 I
B TR HAD W =B 2 5% 0.65 1276, [FIELIE/D 86.95%, EEHF AR HE TRK
SR K o

2 UL EPIERILFSE, 2022 FA R A BT TR, 2 SElERNE 51.96 1478, [FIEEKIE T
BE 62.20%. 25 18 3 A G 7t S HADA 2 T R B A RAMEAR SR, 2022 44 7 S
ZEAUNER 50.57 1270, B EFWD 62.25%. 2022 434 A A1 RN 2 B AR [R50 il A
0.83%F1 2.92%, 73 Al EAE R FE 1.45 F15.03 AN 70 sl Forb A\ 4 58 1A w38 [E Praz iz 2022
IR 30.41 AZHET, #2021 £E1£) 108.53 124 T B & R SeBLRIIE-53.40 123,
B 2021 SE[1 10.16 CHE TR NI, B bRl 55 2 R KF R B 2 &) B BRI K S = A 5K 6
THI 58] o

2023 FE—ZEFF, AT LILTEER RSN 23.13 /270, ST 2022 FEeE T LT
BN 19.96% , H A 28 20 \Mb 3 U 3B BRAT MV S5 18 IO DA B P2 B 5513 N 20 5l 9.14
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.75 9.06 17T S 4.72 4275, R, A a] SR B EN 10.76 1470; T BEATT I [Rl0E
ARG (T RMEES)) 22.30 1470, BEFEFRIAREE K. RN, 2023 F£—FFE
NFVRANSS R TR SR 28.44 127C, FHZ4T 2022 4E 1) 28.59%, EML 2R F AN 33.37%. 2023 4F
—ZRRE, AFIHRE AR 3.91 1470, e RIHA B AR R 0.10 1476, 2 BRI R ILE
oM, 2023 2= AR SEIFRNE 26.20 1470, AT 2022 FEAAFFFNEE 50.41%, B
FEFRMIN 15.04 2 e EHERA . FH, AR SlgE &l 29.67 1276, 24T 2022 FLE510K
L ELFI) 58.66%.
£ 10: ERFERFFRSS CAAL: 1278, %)

2020 2021 2022 2023.1-3
B S nEN RO 325.87 367.43 198.29 65.61
MV 55 e B R (119.47) (141.54) (99.45) (28.44)
EIL A 158.62 184.54 79.12 32.72
A 120.37 137.48 51.96 26.20
g 111.99 133.97 50.57 29.67
R ES 31.26 32.76 38.33 33.37
S5 R Rl % 2.12 228 0.83
S35 B AR [l A 7.78 7.95 2.92
FE S AL B R 28.23 11.95 31.64

VORDRIR: HEIER shikfs
REEEREN . IFRAELTEEN
LA B B F IR AT LT, HAETRBTEHEIL T EFrtt, RBUHEENE LT

AFT 2007 FAE FASHEERE BT, T 2012 SEAE A MRS B EAREERR B, JFEad I R AT
AT EASE 1. 2020 £ 8 H 5 H, AalFEATFRAT A B ER RO &id, Anlbl 12.8
TR IR 13 AR E R RN R TEEE (A D) 15.63 141, ST 200.00 1278, HEMTE
H1 2019 4EK A 115.02 {ZICHINZE 130.64 1270, A FIEARSEZ 23— STt

T8 2016 4 ERES B R RABT I GIERA BRI B S HIME) Kb EIE &
AH[2020]10 5 CGUEFFA 7 KBS HFEFR T EARERE ) , #E 2022 4Rk, BEAR] D485 5™
N 1,490.46 1270, #¢_FAEARIEIN 3.14%; BFAE] OARIF AN 938.19 1270, 5 LR N 10.09%;
HREARNFT PR FER BT 3.98 MEHDAE 62.95%; KIEHE SR K FER B 41.00 ~F
IY PR 241.25%. FE 2022 K, AR BEAAAFRE FER TR 116 NE MR 21.12%. Sk
B, N TR ) 5 b A T 3 B R 2 AT B

MALAT KK F , B 1 B ARG N, #2022 4R K, B ] FARE B A/ EAE R BT 2.49
NHE TR 36.97%, FLATKFA BT FE.

E 2023 4F 3 AR, BFAR ORISR N 1,512.72 12750, B RN 1.49%; BEAE 1375
AN 925.15 1470, B EERBAD 1.39%; EFEAMFEZLRE FERTRE 1.79 NEDEE
61.16%; KUK 78 56 2488 LR T IE 8.17 NA 70 A 233.08%; TEAALFF 245 AR BFF 0.05 4
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I @,miﬂi%@ﬂﬁ
cxi

ERIESRNAIRAT 2023 FHEF WAL FEATFL]
(BtH) ERTFRRS

T

B iR 21.07%; BFA R AR E TR/ AR FER TR 3.13 ANE 7 555 33.84%.

MAF B AEHE R T OUE , A 2022 SRR, AR IREESREOY 82.82 1470, B LA
AFF, LR B e EHE % 21.83 1270, AR B

ESEY
B

/L}

AlfRsF

IRAEAER 15.90 AZTCAIHK IR

WO R 11.85 1278, IR I{E 4 £ OB M S HUNE I BL (2R A4S RIRAED

SHUHN 46.85 1070 A FIIRAEAESR T A5 S BE ™= KU, THEECN A

SERKRE, WEEIESREM A+H R BT SRS IR R 5
ARG UARFEIE . [RIN A R RS R E A WA TE, HA TS TEbRE T e b, B0

BEATE MY 55 e Jee B B i

|

FEEA

e
IR i
RAATH 2
AL R
FREE R &%
LA/ 1
FRA/ G fit
B/ S fit

H B A A SR UE S S HAT A

wh/ R BEA

B A G SR SR S AT

A/ A

PR

=100
=8
=100
=100
=20
=8

=

=10

<100

<500

R 1 EERATI RSB (REAF 042
2020

841.30
137445
344.45
26.03
208.11
157.16
6121
43.70
71.39

30.06

135.83

2021

852.22
1,445.09
200.25
22.28
259.39
157.72
58.97
34.48
58.47

24.03

201.85

T8 %)

2022

938.19
1,490.46
241.25
21.12
293.75
162.85
62.95
36.97
58.74

16.59

193.66

AL N A AN TR RE ST, BE

2023.03

925.15
1,512.72
233.08
21.07
292.95
161.48
61.16

33.84

55.33

15.18

180.84

TE: 57 AR KSR R R AR N B AT D4R,

BORRIE: WEIESR, (s E PR

=D

LA S RSFLEY X, KIS G E LT B T7 T, EREET RN KH
VI RFEEKS LB R FETTHI AL 16

Bt Ml 55 AR G K, 2 RIS Al
2 I 7 S SRR B

IR ==
Dl

RN, @I RAT AT RAGE SR, SRAMRSE
TS MERRAEI . B 2022 4R, ARSI N 4,196.65 1470,
AR IEK 7.16% o H b R 5 25 AR 2,420.29 1270, B2 FAERIGNN 4.79% s K355 AR 1,776.36
fe.78, B EEREFF 10.57%, KEIG%S G EER BT 131 MESAE 42.33%. #% 2023
3 AR, AnEREBFEYIGM 4.32%% 4,377.85 107

ME P ER KT, Z18kRE FERM 71.34% EFFE 2022 FRT 72.16%, MAbT 224K,
A 2023 4F 3 AR, AR]EFAGEEREEYIIT 0.48 NH AR 72.64%.

LG RILAE I 7 T, 52 2022 42 "B FKSE R B

18

M, 4F Py EBITDA [A] L& 29.33% % 224.13
{276, M/AT] EBITDA X} it 55 A B HIREFEE RE, 2022 4F EBITDA FE 7 i 40 H AR
271 5 FBEE 1.74 15, E5i55/EBITDA H EAFE[R) 12.35 % B2 18.72 5. BARKE, Anl &
AP RS 7 55 B I R R, BT IEE K. RRBEE G5 B4k 8K, U3/ o6iE
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N BT RE I AL TS L

MEETHINF ISR TG, WA G R F2 5, 2022 0 S8R Il &R
2 88.19 1270, W FAEABKIEE KD . 2023 F£—FFE, ARG EEANIEEFRE 3.77 1470

R 12: IERATERRE 1T

Ei=1 7 2020 2021 2022 2023-03
B RGTE (%) 71.29 71.34 72.16 72.64
LEEFIER (LTD) 122.94 709.70 88.19 (3.77)
EBITDA ({Z7%) 296.79 317.14 224.13
EBITDA H| 878 f 5% (X0 2.36 2.71 1.74
545 /EBITDA (XD 12.61 12.35 18.72
HAEAIR: @RS, TE E PR

Hit=m

P2 BRI GU T, A 2022 K, A SZIRE KA E ST 1,225.00 1478, & 2022 SR B
FERBI BN 16.26% . 1A 52 380 BR ] (1) 5% 7= 32 B S H [ 25 VR R R (122 5 P4
R 7 R0 A RS

SHAMELR T, A 2022 FK, AR TAAMER MR FA R HEAD .
KRYFVA T, #UE 2022 K, AFAFAERREHEE AR T 1,000 J57cH. 5 A 7 &k —H
LW F TN 10% L B ERFIA . MEFm. 2022 4, A6 KHFAE Bribeh Bk
B (EHEE NIRRT 14270) VR MEFmidt 72, Hdi & 2 iRk %%, 1 2R
GRS 1 ERRLRINSS . 1 ERRES RS . | EE RTINS RA% M 1 2Z3F
FBEGRERMY . HAh, A7 A ETFARD M THATH BRI 1, AR
4% 1.81 1270

PRI

et TR

FiREERRAA, ARRIETRE, KR—FERDIERFEANS RIIMETRKERENE=.
MAEE PR, B 2023 423 AR, AR HARMESER G SREN 764.21 12
TG, BUFEAIEK 8.38%, o A BRAREE SESE F5 ik MR E AR B IR F 3K G B BT 11.53% . MBS
MR EE RS LR, &E 2023 4 3 AKX, AFRsSIHEEDRBEEYRD 0.80 NEHATEE
292.95%, {FH0E T & FBEEYIRD 1.37 DNE D EE 161.48%, IR EFEEAR &SN 2724l
bro EAKRE, AFRSIMEACPAI R R I

WF 45 g 5T, AN FIAE S KRBT SN RSB R L, #2023 3 AR, AFPER
& EEIE 5,000 1270, A AR A 4,000 1270, RIEFEBNTL.
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(BtH) ERTFRRS

REQTTA

f

TRAGRSE

M= BEIEFRNARATERZVSRIELVSER (AFHOR)

W B (b FA7
TR B e R AT
TR S fil i 7
ERBE . PR
SERIETE . HUR R
SRRBCTE Al BB
SRR AR ES TR R
WAL 35 5%
il 9 <

=
bR
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5

AP IUESRR
S WA 55
KR 55
B
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AR 2
HHRA (BEATR M)
T BAEF BN
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BRARAT IS5 N
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1A
el g
EBITDA

B Ei=Lan
BRI BB
S8 B [E R (%)
A A IR (%)
BB A (%)

M REAREYE (BAFOR)

UL 3 (%)
B AL (%)
AL % (%)

2020 2021 2022
139,698.81 178,247.58 179,960.86
57,965.39 39,761.02 32,645.15
220,396.50 220,409.75 209,598.73
3,763.50 4,725.21 5,806.16
13,108.16 37,052.95 52,851.90
16,239.19 10,246.87 6,096.32
442831 6,454.42 7,013.71
73,067.59 75,223.40 67,843.87
694,073.35 744,925.15 753,607.58
108,167.57 123,202.20 115,513.46
213,191.01 230,968.47 242,029.29
160,967.52 160,651.17 177,635.90
374,158.54 391,619.65 419,665.19
525,947.04 567,170.36 575,985.52
168,126.31 177,754.79 177,622.06
84,129.72 85,222.47 93,818.68
13,852.15 14,992.10 11,585.04
5,208.10 6,024.22 4,673.49
4,938.66 4,925.46 4,178.91
3,371.66 3,663.54 2,253.42
4,890.54 6,620.76 6,209.86
11,620.00 12,328.74 (247.86)
38,219.83 43,205.47 25,948.19
(11,946.76) (14,154.21) (9,945.26)
15,861.64 18,453.94 7911.52
12,037.23 13,747.86 5,196.15
11,199.05 13,396.56 5,057.19
29,679.16 31,713.91 22,412.91
2020 2021 2022
2.12 2.28 0.83
7.78 7.95 2.92
31.26 32.76 3833
34445 200.25 241.25
26.03 22.28 21.12
208.11 259.39 293.75

2023.03

184,331.40
42,620.41
216,888.85
6,267.19
55,302.76
6,292.93
7,181.87
69,705.74
775,362.25

112,393.26

437,784.65
593,975.45
181,386.81

92,515.00

2,312.64
914.30
905.63

471.65
1,075.63
2,229.88
8,520.17

(2,843.58)
3,272.43
2,619.60
2,966.50

2023.03

3337

233.08
21.07

292.95
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A 7115 (%) 43.70 34.48 36.97 33.84
1R 72/ 505 (%) 71.39 58.47 58.74 55.33
HE R ZSUE SR B USRI AL b /15 B (%) 30.06 24.03 16.59 15.18
B AER 8 AUE I3 B FEAT AR i A5 B A5(%) 135.83 201.85 193.66 180.84
iyl
B G5 2R (%) 71.29 71.34 72.16 72.64
EBITDA F| 248 55 5 4(X) 2.36 271 1.74 -
15545 /EBITDA(X) 12.61 12.35 18.72 -
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