
GUIDED BY  
OUR VALUES

PATTERSON COMPANIES 2023 ANNUAL REPORT



Letter to shareholders

Fiscal 2023 was another year of strong financial performance for Patterson 
Companies. We achieved top and bottom-line growth, delivered operating 
margin expansion and continued to return cash to shareholders. Our success is 
the direct result of the disciplined focus of our team, the attractive end markets 
we serve and the valuable support we provide to our customers. 

Our dental segment delivered year-over-year sales growth and operating margin expansion in fiscal 2023 

as our team effectively supported our customers and delivered value to dental practices across all practice 

models. We believe our dental business will continue to benefit from strong market fundamentals – 

including demand for practice modernization, a growing appreciation for oral health as a key link to overall 

health, and steady patient traffic. 

The animal health market is healthy and growing. We believe our animal health business will continue 

to benefit from increased pet ownership, growth in spending on pets, and global demand for protein. 

Our animal health segment also drove year-over-year sales growth and margin expansion in fiscal 2023, 

reflecting the breadth of our presence across the entire animal health market and our comprehensive 

solutions for diverse customers and a wide range of animal species. 

As we enter fiscal 2024 with momentum across the business, we continue to execute and refine our 

overall strategy, which is designed to achieve four core objectives:

• Achieve revenue growth above current end market growth rates

• Build upon progress we have made to enhance our margin performance

• Evolve our products, channels and services to best serve our customers

• Drive improved efficiency and greater optimization across the enterprise

We have a strong foundation to build from and a proven track record of success. And with the combination 

of our culture, strategy and people, I am confident we will continue to drive enhanced growth, profitability 

and value creation over the long term. 

Very truly yours, 

Donald J. Zurbay 
President and Chief Executive Officer 

July 28, 2023

Forward-looking statements made in this letter are subject to the cautionary statements in the Company’s Form 10-K, filed with the Securities and 
Exchange Commission on June 21, 2023, under the headings “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition 
and Results of Operations.” 











































































































































































Corporate Headquarters
1031 Mendota Heights Road 
St. Paul, MN 55120-1419 
651.686.1600 
www.pattersoncompanies.com

Independent Auditors
Ernst & Young LLP 
Minneapolis, MN

Legal Counsel
Taft Stettinius & Hollister LLP 
Minneapolis, MN

Stock Transfer Agent
EQ Shareowner Services 
1110 Centre Pointe Curve, Suite 101 
Mendota Heights, MN 55120-4100 
1-800-401-1957

Investor Relations Contact
John M. Wright 
Vice President, Investor Relations

Annual Meeting
The annual meeting of shareholders of 
Patterson Companies, Inc. will be held 
virtually at 4:30 p.m., Central Daylight 
Saving Time, on Monday, September 11,  
2023. To attend the annual meeting 
online, listen to the meeting live, 
submit questions and vote, please visit 
www.virtualshareholdermeeting.com/
PDCO2023.

Form 10-K
A copy of our annual report on  
Form 10-K is available to shareholders 
without charge in the investor relations 
section of the Patterson website  
(www.pattersoncompanies.com)  
or by writing to: John M. Wright,  
Vice President, Investor Relations at  
the corporate headquarters.
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Robert C. Frenzel (A, D)

Chairman, President and 
Chief Executive Officer 
Xcel Energy Inc.

Philip G. J. McKoy (A, C)

Enterprise Lead,  
Services & Integration 
Optum 

Ellen A. Rudnick (A, B)

Senior Advisor on Entrepreneurship 
University of Chicago  
Booth School of Business

Neil A. Schrimsher (B, C, D)

President and 
Chief Executive Officer 
Applied Industrial Technologies, Inc.

(A) Member of Audit and Finance Committee
(B)  Member of Compensation and Human 

Capital Committee
(C)  Member of Compliance Committee
(D)   Member of Governance and  

Nominating Committee

Executive Officers
Donald J. Zurbay

President and  
Chief Executive Officer
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Kevin M. Pohlman
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President, Patterson Dental

CORPORATE INFORMATION



We are  
FOCUSED.
We deliver results the 
right way. We are clear 
on our priorities, set 
high expectations and 
are accountable for our 
commitments to our customers 
and each other.

We are ALWAYS  
ADVANCING.
We continually seek fresh 
ideas and innovative solutions 
for our business and our 
customers. We challenge 
ourselves and strive to 
become better every day.

We are  
PASSIONATE.
We are excited about our 
business and authentic in  
our motivation.

We are  
PEOPLE-FIRST.
We build lasting relationships 
and invest in our team 
members, customers and 
partners.

WE ARE PATTERSON
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