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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (“Director(s)”) of Pizu Group Holdings Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange for the purpose of giving information with regard to Pizu Group
Holdings Limited. The Directors, having made all reasonable enquiries, confirm that, to the best of their
knowledge and belief the information contained in this report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other matters the omission of which would make any
Statement in this report or this report misleading.
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HIGHLIGHTS

Turnover of the Group for the quarter ended
30 June 2023 (the “Quarterly Period”)
was approximately RMB333.75 million,
representing a decrease of approximately
28.86% as compared to corresponding period
in the previous fiscal year.

The Group recorded a profit attributable to
Owners of approximately RMB54.88 million for
the Quarterly Period.

The Group recorded a total comprehensive
income attributable to Owners of
approximately RMB56.12 million for the
Quarterly Period.

Basic and diluted earnings per share of the
Group was approximately RMB0.016 for the
Quarterly Period.

The Board does not recommend the payment
of any dividend for the Quarterly Period.
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UNAUDITED RESULTS FOR THE QUARTER

ENDED 30 JUNE 2023

The Board of Directors (the “Board”) of Pizu Group
Holdings Limited (the “Company”) announces the
unaudited consolidated results of the Company
and its subsidiaries (collectively the “Group”) for
the Quarterly Period, together with the unaudited

BE-ZE-=ZEXA=Z1+HLEEZ

REBRER

HFEMT -

comparative figures for the corresponding period in

2022, as follows:

(Unless otherwise stated, all financial figures
presented in this quarterly financial report are
denominated in Renminbi (“RMB”) thousand dollars)
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Three months ended

30 June
BEASA=+HLE=EA
Notes 2023 2022
BT —EB-=F T
Revenue g 2 333,746 469,164
Cost of goods sold and HEEMM AR
services provided FriR AR (203,590) (310,461)
Gross profit EF 130,156 158,703
Other income and gain HEA KM= 36,217 3,021
Share of profit of =N
associates A7 2,921 3,218
Selling and distribution HERDHX
expenses (1,205) (1,656)
Administrative expenses  {TEZ (49,315) (32,138)
Profit from operating A 118,774 131,148
Finance costs BE R 3 (2,385) (3,871)
Profit before income tax  BRFT/S 8 A1 A 116,389 127,277
Income tax FiEHt 4 (9,552) (10,027)
Profit for the period AR A 106,837 117,250
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Three months ended

30 June
BEXA=t+HL=MEA
Notes 2023 2022
i ZEZ=H —EB-CF
Other comprehensive AEEEMEE
income/(loss) for the period Wi/ (E8)
Exchange differences arising from &850 27
translation of foreign operation EECERER 1,275 23,805
Total comprehensive income KEE2ERA
for the period (net of tax) B (MKRFHE) 108,112 141,055
Profit attributable to: BT 4G RA
— Owners of the Company R YNGIEZ=DN 54,882 62,670
- Non-controlling interest — iR IER 51,955 54,580
106,837 117,250
Total comprehensive AT EEZEKE
income attributable to: B
— Owners of the Company R YNIE 2PN 56,116 73,652
- Non-controlling interest — kiR 51,996 67,408
108,112 141,055
RMB (Yuan) RMB (Yuan)
AR% (1) AR ()
Earnings per share SRER 6
Basic and diluted BEAR#E 0.016 0.018




Notes:
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Principal accounting policies

The unaudited quarterly report has been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants and the
applicable disclosure requirements of the Rules
Governing the Listing of Securities on GEM of The
Stock Exchange of Hong Kong Limited (the “GEM
Listing Rules”). The accounting policies adopted are
consistent with those set out in the annual financial
statements for the year ended 31 March 2023.

The quarterly report is unaudited, but has been
reviewed by the audit committee of the Company.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in RMB, the results
of the Group are therefore prepared in RMB.

Revenue
An analysis of the revenue from the Group’s principal

activities, which is also the Group’s turnover is as
follows:
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Three months ended 30 June
BEXA=THL=EA

2023 2022

—EBZZHE —E-F

RMB’000 RMB’000

AREF T ARBTT

Sales of explosives HEBRIEY A 189,141 161,042
Provision of blasting operations and IREEEIEE R

mine construction BT 35,802 182,871

Mining operation RIBER 108,803 125,251

333,746 469,164
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Finance cost 3. BERSK
Three months ended 30 June
BEAA=tAL=MEA
2023 2022
—BI=HE —E-—F
RMB’000 RMB’000
ARETF T AREFT
Interest charge on bank borrowing RITEEFERY 2,355 3,864
Interest on lease liabilities HEREMNF S 30 7
2,385 3,871
Income Tax Expense 4. FIEHEX

No provision for Hong Kong profits tax and Mongolia
corporate income tax is made for current year
and prior year as there is no assessable profits
arising in Hong Kong or Mongolia for both years.
Tajikistan Corporate Income Tax rate is calculated
at applicable rates of 23% (for activities other than
goods production) and 13% (for activity of goods
production); whereas EIT is calculated at the
applicable rate of 25%, except that:

(i)

(i)

(iif)

The Tajikistan subsidiary of the Company is
exempted from Tajikistan Corporate Income
Tax for 5 years until June 2022 pursuant to the
investment agreement entered into between
the subsidiary and the Tajikistan government.
During the year ended 31 March 2023, the
Tajikistan government extended the exemption
period to November 2022. The Tajikistan
subsidiary is subject to the applicable rates
as set out above since December 2022.

Three PRC subsidiaries of the Company which
have obtained the New and Hi-tech Enterprise
recognition are entitled to enjoy preferential
EIT rate of 15% for a period of 3 years from
4 September 2020, 1 December 2021 and 14
December 2022 respectively.

Two branches and a subsidiary of the
Company which are located in the Tibet
Autonomous Region of the PRC are entitled to
preferential tax rate. Based on the tax ruling
announced by the PRC central tax authorities,
the EIT rate of Lhasa is 9% for one branch
and the subsidiary from years 2015 to 2025.
The EIT rate will resume to 15% from 2026
onwards if no further announcement from
the PRC central tax authorities is made. For
another branch, the EIT rate is 15%.

ARERFERBAFETENEELR
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Income tax represents:

FriSHiE

Three months ended 30 June
BEXA=THL=EA

2023 2022
—EBZZHE —E-F
RMB’000 RMB’000
ARBTR ARBTT
Current tax REBE
PRC Enterprise Income Tax R EMEH 5,893 9,974
Tajikistan Corporation Income Tax EE R A EMER 3,659 53
9,552 10,027
Dividends 5. ®E
The Board does not recommend payment of any EEQUTEERAZRRAEMRE (=
dividend for the Quarterly Period (2022: Nil). T F ) o
Earnings per share 6. ®"RER
The calculation of basic earnings per share are BREAAFITIBEATRIEE :
based on the following data:
Three months ended 30 June
BEAA=1THIL=@EA
2023 2022
—BC-=f —T-F
RMB’000 RMB’000
ARBTR ARBTT
Profit attributable to the owners A/NCTE =N
of the Company FEAR SRR 54,882 62,670
2023 2022
—EBCZHE —ToF
’000 ‘000
Fi Tk
Weighted average number of the FEERERRFIN
ordinary shares for the purposes of Egalinl-Eaar o
basic earnings per share 3,496,414 3,529,880

For the Quarterly Period and the corresponding
period in 2022, there is no potentially dilutive share
in issue during the respective period and thus the
diluted earnings per share is also the same as the
basic earnings per share in the respective period.

BEAZE B R022F /% HHE

TEREEEECRITRG

At 5 H
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

The turnover of the Group for the Quarterly Period
decreased by approximately 28.86% as compared
with the corresponding period in 2022. The
Group maintained a stable sales volume as last
year by adjusting the price of explosives for civil
use. However, in terms of income from blasting
operations, there was a significant decline due to the
governance of the downstream coal industry and the
termination of some blasting and mining project in
Tibet due to the mine owner’s reason. The Group is
confident in maintaining a stable business scale, but
there is considerable resistance in seeking further
development in this industry. Besides, because the
Group is conducting construction projects to extract
gold and iron components from sulfur concentrate,
it has hoarded more than 150,000 tons of sulfur
concentrate. The project will be completed in
September this year, and the project can be officially
put into use. It is believed that it will bring greater
benefits to the shareholders.

The increase in other income was due to a debt relief
of approximately RMB 32 million during the period.

CHARGE OF ASSETS

The Group’s borrowings are secured by mining
right of approximately RMB120,900,000 (2022:
RMB107,420,000), guarantees provided by certain
shareholders, an affiliate of shareholders, directors
and a related party of a subsidiary and personal
guarantee from Mr. Ma Qiang, the former executive
Director and chairman of the Company.

BUSINESS REVIEW AND PROSPECTS

Business Review

During the Quarterly Period, the Group’s businesses of
manufacturing and sales of civil explosives and mining
of mineral products remained stable. Affected by the
market environment and the discontinuation of some
businesses in Tibet, the Group’s blasting operations
and mine operation businesses declined significantly.
In addition, the Group’s newly added gold extraction
project within the Anhui Jinding project led to a lag
in sales for some products, which had an impact
on the financial indicators of the Quarterly Period.
However, the situation will improve soon as the project
construction completes.

EEENWR DT

51 7% 1 B
AEBZZEEFERR_T__FRYA
D #128.86% - ARERBARRAEIEY
mEROTAESTAFENBEEFRLEE
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Business Outlook

A number of new projects that the Group focuses
on are progressing steadily, including the gold
extraction project construction of Anhui Jinding
Mining, the approval and preliminary construction of
Tibet Tianren Mining, the submission and approval of
the new 100,000-tonne on-site intelligent production
system for mixed explosives, the preparation work of
a Tajikistan detonating tube production line project,
and more. With the successive implementation of
the abovementioned projects, the Board of Directors
believes that the Group can assure the short-term
and long-term continued development in the future,
bringing greater benefits to shareholders.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2023, the interests or short positions
of the Directors and the chief executive of the
Company in the shares, underlying shares and
debenture of the Company or any of its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO”"))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which is taken or deemed to have under such
provisions of the SFO), or which were required, to
be entered in the register required to be kept under
section 352 of the SFO, or which were required to
be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were as follows:

X¥RE
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The Company - interests in shares and

underlying shares

ANA - RO REBRDES

Number Approximate
Name of and class of  percentage of
Director Capacity/nature of interest securities held  shareholding
E3Hg 5}/ RREE FERsBARERN BREABIL
(Note 1) (Note 2)
(Hizt1) (Hit2)
Mr. Ma Tianyi Beneficial owner 2,000,000 0.06%
ordinary shares (L)
BR&ESE EREAA 2,000,000%
LEBR(L)
Interest of a controlled corporation 5,480,000 0.15%
(Note 4) ordinary shares (L)
REHIEE 2 % (Hi4) 5,480,000%
EERL)
Mr. Liu Fali Beneficial owner 242 415,854 6.81%
ordinary shares (L)
Elyilbi ExBEEAA 242,415,854%%
EERL)
Interests of any parties to an 1,659,687,368 46.64%

agreement to acquire interests in
the Company required to be
disclosed under sections 317(1)(a)
and 318 of the SFO
RGBT R - F A —
MRIEES RS RAIFE317(1)()
ERIBERTRENAD AN RS

ordinary shares (L)
(Note 3)

1,659,687,3681%
BRI
(Hi£3)
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Number Approximate
Name of and class of  percentage of
Director Capacity/nature of interest securities held  shareholding
B34 5/ EEitE FERZHERES BREMEIL
(Note 1) (Note 2)
(hit1) (Hit2)
Ms. Qin Chunhong Interest of a controlled 34,024,908 0.96%
corporation (Note 5) ordinary shares (L)
RELTT RERAB 2 BR (Wits) 34,024,908
ERR(L)
Beneficial owner 2,540,000 0.07%
ordinary shares (L)
BaBEBAA 2,540,0008%
LERL)
Ms. Ma Ye Beneficial owner 126,005,000 3.54%
ordinary shares (L)
HEEZ T EREAA 126,005,000%
LEBR(L)
Interests of any parties to an 1,776,098,222 49.91%

agreement to acquire interests

in the Company required to be

disclosed under sections 317(1)(a)

and 318 of the SFO
R AT 47 M as - A —

BMREESRBEEDE317(1)a)

BERI1BEATRENA AT ER

ordinary shares (L)
(Note 3)

1,776,098,222/%
BRERR(L)
(Hiz3)

10
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Number Approximate
Name of and class of  percentage of
Director Capacity/nature of interest securities held  shareholding
g 5}/ RHEME FREESBERERN FREAEIL
(Note 1) (Note 2)
(Hiit1) (Hit2)
Mr. Ma Yong Beneficial owner 169,000 0.005%
ordinary shares (L)
BkEE ERfEBA 169,000/
ERERL)
Notes: i
1. The letter “L” denotes a long position in the shares 1. FRTL] A D B o 6 ] E AR B X B R (9
or underlying shares of the Company or any of its KA D ZIFE °
associated corporations.
2. The percentage of shareholding is calculated based 2. BB IBRBEARRAR=ZE==F~A
on the number of issued shares of the Company as “tHHZEBETROHEEE -
at 30 June 2023.
3. By virtue of the SFO and the Irrevocable Undertaking 3. REZFHFLPEGRIULGHEERLE 5B

given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the shares in
which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali and
Mr. Ma Qiang were interested; (3) Ms. Ma Ye was
deemed to be interested in all the shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and Mr.
Ma Qiang were interested; and (4) Mr. Liu Fali was
deemed to be interested in all the shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr.
Ma Qiang were interested.

Ext BEZIRIBNEERFRSE
SRR HEAE  (NFERLE
RERNBELL  FELL  BENE
ERSRAERERG ZMERNEER
@ QFBERIRBEAREHELE 5
Bht FBFEERFTRELHEES
ZHREBRMEERES  Q)FHLLRER
ARBRELE BELL  BIBRANEE
LEREAREERE AR EAES
RABBENEERBERNEHER L
FEXL BEHZIRFRELHEER
ZHABB A o
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4. These shares represented the interests of Pin On
Everest Asset Holdings Ltd in 5,480,000 shares of
the Company. As the entire issued share capital of
Pin On Everest Asset Holdings Ltd was owned by
Mr. Ma Tianyi, he was deemed to be interested in all
the shares in which Pin On Everest Asset Holdings
Ltd was interested by virtue of the SFO.

5. These shares includes the interests of Crystal
Sky Development Inc. in 34,024,908 shares of the
Company which is equally owned by Ms. Qin and
her husband. Ms. Qin was deemed to be interested
in all the shares in which Crystal Sky Development
Inc. was interested by virtue of the SFO.

Save as disclosed above, as at 30 June 2023, none
of the Directors or chief executives of the Company
had any interests or short positions in any shares,
underlying shares or debentures of, the Company or
any associated corporations (within the meaning of
Part XV of the SFO) which would have to be notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken
or deemed to have such provisions of the SFO),
or which were required, pursuant to section 352 of
the SFO, to be entered in the register referred to
therein, or which were otherwise required, pursuant
to the minimum standards of dealing by directors
of listed issuers as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules, to be notified to the
Company and the Stock Exchange.

4. ZE W1 APin On Everest Asset
Holdings Ltd#} % #95,480,000% 7 2 &)
B 2 # 4 o PN On Everest Asset
Holdings Ltd&) & ME #TRABF R
EEHER BEZFRPEKRD - BHE
AHPin On Everest Asset Holdings Ltd
BENMEROTEAES -

5. #% % k) B ECrystal Sky Development
Inc.$5 7/ #934,024,908% 7% 2 5] B 17 7 1
D ZERMHBFZLTRELXRE
HE BREFHFRBERN  FLTHE
A H Crystal Sky Development Inc.# A #)

ARG P EEER -
BREXABBEEN RZE_=ZFXA
=+tR EFHEARFAZEMEZETHA

EMETANRKEMEEEE (TER
ELHREEIERDEXVE) 2 ERBRG B
F%H&Efﬁm S FPHRETAREEARBE
ﬂﬂﬁu%xv%%msw BHERR
REZEREAAR (BEHEREESFR
,ﬁﬂi%ﬂﬁ\*ﬁ%@%ﬂm%&%@ﬁiﬂifﬁ%‘ﬁﬂé
A R) ﬂﬁﬁf—«?i%&ﬁﬁiﬂww%%sz
BARASAZE M ELEMAZER
KB ME%FGEMLm%EE‘J%5.4615.67
ﬂ%tﬁ%ﬁmﬁﬁ%_ﬁ%%E’J?ﬁw;
MABAMERRAR LB ZEERAR
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SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 June 2023, the following
persons (other than the Directors or chief executive
of the Company as disclosed above) had an interest
or short position in the Shares or underlying Shares
of the Company as recorded in the register required
to be kept under section 336 of the SFO:

Long positions in shares

BEEERAEHRIEFATREZ
BROESERABCEERRRAL

AENEERARAZEE

TTRABMA -

RZZEZ=ZF-A=+H THAL(E
XARBEZARAEEHTIBTRAER
S RARB RN FIAERRN P EERE
En LB EEGI336KEAETE 2B LM

RHZERIKE

RO ZHE

Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RREB 5}/ ERME FER5BARER BREABEIL
(Note 1) (Note 2)
(Hzt1) (Hit2)
Shiny Ocean Beneficial owner 1,361,516,331 38.26%
ordinary shares (L)
B EREEA 1,361,516,331f%
LEBR(L)
Ma Family Holdings  Interest of a controlled corporation 1,361,516,331 38.26%
Co. Limited ordinary shares (L)
(Note 3)
REEE 2 R 1,361,516,331/%
EREMR(L)
(Hi#t3)
Equity Trustee Trustee (other than a bare trustee) 1,361,516,331 38.26%

Limited

LEHINGELEEINYY

ordinary shares (L)
(Note 3)
1,361,516,331/%
ERERL)
(H1i23)



Pizu Group Holdings Limited bb & 5 M ¥ Jit A i 2 #]
First Quarterly Report 2023/2024 55 — & F ¥ & &

Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRE® 5/ EnitE FEREZHERERN BREMEIL
(Note 1) (Note 2)
(Hiit1) (hit2)
Mr. Ma Suocheng Interests of any parties to an 1,902,103,222 53.45%
agreement to acquire interests ordinary shares (L)
in the Company required to be (Note 4)
disclosed under sections 317(1)(a)
and 318 of the SFO
BHREL R AT 40 7 B - FE AR — 1,902,103,222f%
AREE S RBERAIE317(1)() ERERL)
ERI1BEATHRENAR RN ER (Hita)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
ordinary shares (L)
BExt BRERA 172,166,037
EBBRL)
Interests of any parties to an 1,729,937,185 48.61%

agreement to acquire interests

in the Company required to be

disclosed under sections 317(1)(a)

and 318 of the SFO
EHETOTERER - FEAKE—

BREES BB EDIZE317(1)()

ERIBERTRENAR AR

ordinary shares (L)
(Note 4)

1,729,937,185/%
LEBL)
(Hist4)

14
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRE® B}/ RHEME FEESBERERN FRELEIL
(Note 1) (Note 2)
(hit1) (Hitz)
Mr. Ma Qiang Founder of a discretionary trust 1,902,103,222 53.45%
(Note 3) ordinary shares (L)
FrEE BEREFRLA (H23) 1,902,103,2221%
EERL)
Mr. Yang Tao Beneficial owner 274,919,268 7.73%
ordinary shares (L)
BREE EmfEBA 274,919,268f%
LER(L)
Mr. Li Man Beneficial owner 272,039,268 7.64%
ordinary shares (L)
Lt ExBEEA 272,039,268
EERL)
Mr. Lv Wenhua Beneficial owner 240,696,854 6.76%
ordinary shares (L)
PEELE EREEA 240,696,854 %

ERRL)



Notes:
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The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 30 June 2023.

These shares were held by Shiny Ocean, which
was wholly owned by Ma Family Holdings Co.
Limited. The entire issued share capital of Ma Family
Holdings Co. Limited was owned by Equity Trustee
Limited as trustee of the Ma Family Trust of which
Mr. Ma Suocheng and male lineal descendants of
Mr. Ma Qiang are the discretionary beneficiaries.

By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang, (1) Mr.
Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali and
Mr. Ma Qiang were interested; (3) Ms. Ma Ye was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali and Mr.
Ma Qiang were interested; and (4) Mr. Liu Fali was
deemed to be interested in all the Shares in which
Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr.
Ma Qiang were interested.

as disclosed herein, as at 30 June 2023, the

Company had not been notified of any other person
(other than the Directors or chief executive of the
Company) who had a discloseable interest or short
position in the Shares as recorded in the register
which was required to be kept under section 336 of
the SFO concerning persons carrying rights to vote
in all circumstances at general meetings of any

other

members of the Group.

iz -

1. FEILIEARRREMNEAEEE RN
HEEBROH TR -

2. RELGIDRERAARRZZEZ=FXA
STHAZEBETRHYETE -
3. ZERMBRBREFE - HAMa Family

Holdings Co. Limited2 & # A& - Ma
Family Holdings Co. Limitedz 2 22 %
17I8 A FEquity Trustee LimitedE A& 5 K
RikEe XAANES  BatEr Bt
BEABREHERLEREMBRAA

4. REFFRPEGHIAREEELRLE 5
Brt BEZIRIFNELERNFTESE
EENNTAEEAR  (NFHEEEE
REARFELRL  HEELL  JHFNE
ERBEREEBAEER AERNEAE
@ QFBRIRBEARFHEEE F
Brt BIBMEERFRECHARS
AR EAED  QFERLRR
ARBHEELE BELL  BBMELE

LEREEEARE AR EAER

RABIBANEERERANBHRERE

FExL BELLIEFRELHEAES

ZHBBD T REEES

BRAREMREEN  ARBDL TSR
EAMEMAL (BEERARAZEERTH
ABBINR-Z-=ZFRA=1THARK
oA IR IE E 5 I 8 & R 1) 53361K 72
%JU\EA\MU%LZ&%E%%WZ/,\%%&%
TZE“ SR (FRECABANRAZEE
‘r@f%a\“—JZlﬂxﬁﬁﬁt&m ) e
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SHARES

During the Quarterly Period, neither the Company
nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed shares
(2022: nil).

SHARE AWARD SCHEME

On 8 July 2019, the Company resolved to adopt
a share award scheme (the “Scheme”) for the
purpose of affirming and rewarding the contribution
of the eligible participants to the growth and
development of the Group and motivating eligible
participants to retain them and continue to assist
the Group’s operations and development and
attracting suitable personnel to promote further
development of the Group. No share awards
have been granted under the Scheme during the
Quarterly Period.

COMPETING INTERESTS

For the Quarterly Period, none of the Directors or
the controlling shareholders of the Company or any
of their respective associates (as defined in the
GEM Listing Rules) had an interest in a business
which causes or may cause any significant
competition with the business of the Group.

BE HEIMEAQATLTRS

BEAZTEHM ARBXETAHER
AMERE HELBERAQREMNLET
B (ZTZZF : &) -

ey EE
RZE—NFELANB ' KRABERER
M BT El ([5181)) S EEMASTE
RREAEERSHEEUHAEERRIER
EENER  BBAERSEZUBER
SREGHAEENLEERER  WRA
EHMAEHPASENE - PTERE AR
BRI - SR K BB T E AR 1
Eﬂo

BEERS

BEAZTEHRB ARAZEFTHER
ERRAREZEZEMBEA(EER
GEM L Rl 8t 8 )X B R R E XK
HARBRERNERNGF L EBTHAR

e
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CORPORATE GOVERNANCE

The Company has applied the principles and has
complied with the code provisions as set out in
the Corporate Governance Code contained in
Appendix 15 of the GEM Listing Rules throughout
the Quarterly Period under review.

SECURITIES TRANSACTIONS BY DIRECTORS
During the Quarterly Period, the Company has
adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting
than the required standard of dealings as set out
in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiry with all Directors, the
Company was not aware of any non-compliance
with such code of conduct and the required
standard of dealings throughout the Quarterly
Period.

AUDIT COMMITTEE

The Company established an audit committee
with written terms of reference in compliance with
the GEM Listing Rules. The primary duties of the
audit committee are, among others, to review
and supervise the financial reporting processes
and internal control procedures of the Group and
to provide advice and comments to the Board
accordingly. The audit committee consists of
three independent non-executive Directors of the
Company, namely Ms. Zhang Jinghua, Mr. Ha Suoku
and Dr. Li Xu.

The Group’s unaudited financial statements for the
Quarterly Period have been reviewed by the audit
committee.

hEER

REEFEHBA ARFAE-—BEEA
GEM 5 BB 85 16< L 2 BV <7 BID PRt
ZRB) - WEETE A MAFIE 2 TR o

EZETESERS
EFEHEAR AR EREFTHETES
REGBM—ERGERETHENRGEMET R
A5 482 5 67THMB X HUTFIRE
MEEEHFRSTH - ADANCAESE
EEHBTEEN  MAARLAMNEARE
EREASEAREETZTH RS BT
EEZEMER-

ERZEE

ARFCERGEMETHRR > RLERZ
BerEMIIBARESE BRZES
ZIRBEARAFeR) RIREEAR
BB mgaR NG REr Lot
HREEERHEEZRER -ERZES
MARBEM = BILIFRTES (BRE
ELt BREEEMFTAEL) AL

AREREATEYM 2 AL ERM R
ROHERZBERME -
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As at the date of this report, the Board comprises

the follow directors:

Executive directors:

Mr. Ma Tianyi (Chairman and Chief Executive Officer)

Mr. Liu Fali (Chief Operating Officer)
Ms. Qin Chunhong

Ms. Ma Ye

Mr. Ma Yong

Independent non-executive directors:
Ms. Zhang Jinghua

Mr. Ha Suoku

Dr. Li Xu

By order of the Board

Pizu Group Holdings Limited

Ma Tianyi

Chairman and Chief Executive Officer

PRC, 4 August 2023
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