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CHARACTERISTICS OF THE GEM (“GEM") OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated investors.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Orient
Securities International Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on the
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this report
misleading.

ERBEXRGMERLAA (B
Frl) GEM ([GEM ) 245

GEMZ B3 /AL BHEMAEBI A EHh 2
RAFEBRSREAR PP EATRE—E
thzmis ARREERTHRENZER
AZEERE YEKBEEAFZERES
EHRERE GEMZESARRHEMEE
EHREGEMEBEEEXRHEMERREE -

HRGEMLETAREEBRTNEQF &
GEMEB RS THEENBRXFTEIRES
ZRFEAZBRAZTHSRBDER - BRFEER
HBEGEMEEC-ESFSEFARBEZTS -

BER G RGEBIRAFIRBEREAHE
HINBBTRE - R BRI BT T %
KIEJBE  LHEXT BT HEALHE 2
BE S BB (7 A T 4 2RI 1 BB A% 5 & T
SIZ B (F (] 1R K ASE A B (F

A& B E# 7B R GEM B 2 _F 4 Al
([GEM £ R ) 89 % E 1 4 B B R 77
BESBERER AR A ([ R a]]) BIEE -
ARAEFE ([EE]) FER AR S HFREF
FIETEEN - EFHEIEL — ] B EBHEME
i REELTRARENS A HETEAEH
HEEBA T EGEEMRETE - ARG LR
P& (Rt A E R -



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRAG S BE A EE AR

For the three months ended 30 June 2023 EZE —E - =F/A=1+HIL=EA

The board of Directors (the “Board”) hereby announces the unaudited
condensed consolidated financial statements (the “First Quarterly
Financial Statements”) of the Company and its subsidiaries (collectively
the “Group”) for the three months period ended 30 June 2023 (the
"Reporting Period”) together with the comparative unaudited figures
for the corresponding period in 2022 (the “Corresponding Period” or
“2022"), as follows:

Exe((Esg ) EUEmANRREKEA
A(REIEEEDBE_T_=F A=+
BiE=1EA B ([HRER ) 2 REFZE P
EUHHRE ((F-—FEMBHREX])  BR-F
——HRB(HESEIX=B==F)) 2
AEEZLBHFIT

Three months ended 30 June

BZEZA<B=1+HIL=#EA

2023 2022
—E-=5F T
Note HK$'000 HK$'000
B 5 FBT FHET
(unaudited) (unaudited)
(REER) (REEEZ)
Revenue W & 4 5,242 10,003
Other income E A A 35 1
Employee costs 1B B A (1,768) (3,490)
Administrative expenses 1TBE B (1,642) (2,309)
Other operating expenses H s (2,000) =
Finance costs B 758 (8) (81)
(Loss)/profit before income tax ~ BRFTESH Al () %F (141) 4,124
Income tax expense g 5 - (1,277)
(Loss)/profit and total LTS EELRE (558), 57
comprehensive (expense)/ kR2ME(BX%) WABE:
income for the period
attributable to:
— Owners of the Company VYNGR =N (127) 2,847
— Non-controlling interests — RS (14) -
(141) 2,847
(Restated)
(&x=&75)
(Loss)/earnings per share AATAEEAEMBBEER
attributable to owners of the (B#R]),BF
Company for the period
— Basic —EAK 7 (0.10) HK cents &4l  3.05 HK cents 1l
— Diluted —#E (0.10) HK cents &l 2.95 HK cents /&1L
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For the three months period ended 30 June 2023

Consolidated Statement of Changes in Equity
O ERBBR

For the three months ended 30 June 2023 & Z —E—=F/<A=1+HIL=EA

Equity attributable to owners of the Company

BE-2=

EXA=+BL=@ELHH

TRRBERAERER
Share Non-
Share Share Merger option  Retained controlling Total
capital  premium reserve reserve profits Total interests equity
RE  ROEBE AHRE BRERE REEN B FERER BEs
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER THER THER THER THER THER TAR
At 1 April 2023 R-Z-=¥MB-A
(audited) (&&R) 6,221 146,979 8 1,500 81,097 235,805 - 235,805
Loss and total HEBERZERS B8
comprehensive
expenses for the period - - - - (127) (127) (14) (141)
Newly incorporated IR AV )
non-controlling interests ~ JFHEAREE - - - - - - 2 2
At 30 June 2023 R-B-=¥/xA=t1H
(unaudited) (REEH) 6,221 146,979 8 1,500 80970 235678 (12 235666

For the three months period ended 30 June 2022

Equity attributable to owners of the Company

ARAEEAEH#S

HE S - —_FAA=t+tHIt=@EA M

Share
Share Share Merger option Retained
capital premium reserve reserve profits Total
e R E Gl BIRERE PRE A @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TR TEL THT TET TR
At 1 April 2022 R-Z--f¥MmA-A
(unaudited) (REEH) 4,320 138,016 8 - 211,790 354,134
Profit and total AT R2ERA LR
comprehensive income
for the period - - - - 2,847 2,847
Issue of shares BRG 864 5,748 = = = 6,612
Recognition of share BRERER
option expenses - - - 1,987 - 1,987
At 30 June 2022 R-B--¥/xA=t1H
(unaudited) (REEH) 5,184 143,764 8 1,987 214,637 365,580

RAEMEFEGIERBRAR/ —E_=FF—ZEEERE



Notes to the Consolidated Financial Statements

RE MR

For the three months ended 30 June 2023 EZE —E - =F/A=1+HIL=EA

GENERAL

Orient Securities International Holdings Limited (the “Company”)
was incorporated and registered as an exempted company with
limited liability on 5 January 2009 under the Companies Law of
the Cayman Islands and acts as an investment holding company.
The shares of the Company (the “Share(s)”) have been listed on
the GEM ("GEM") of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on 15 January 2014. The address of its
registered office and principal place of business of the Company
are Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands and 8th Floor, Hip Shing Hong Centre,
55 Des Voeux Road Central, Central, Hong Kong, respectively.

The Company is an investment holding company. The Company and
its subsidiaries (collectively referred as the “Group”) are principally
engaged in the provision of:

- brokerage services

- underwriting and placing services

- securities, initial public offering financing services

money lending services

There were no significant changes in operations during the
Reporting Period.
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Notes to the Consolidated Financial Statements

ReMISERRN T

For the three months ended 30 June 2023 & Z —E—=F/<A=1+HIL=EA

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

The First Quarterly Financial Statements have been prepared in
accordance with all applicable Hong Kong Financial Reporting
Standards (“HKFRSs"), which collective term includes all applicable
individual HKFRSs, Hong Kong Accounting Standards (“HKASs")
and Interpretations issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and accounting principles generally
accepted in Hong Kong. The First Quarterly Financial Statements
also comply with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on the GEM of the Stock
Exchange (the “GEM Listing Rules”).

The First Quarterly Financial Statements should be read in
conjunction with the annual audited consolidated financial
statements of the Group for the fifteen months ended 31 March
2023 (the “Annual Audited Financial Statements”) which have
been prepared in accordance with HKFRSs.

The First Quarterly Financial Statements have been prepared on the
historical costs basis and presented in Hong Kong dollars (“HK$"),
which is the same as the functional currency of the Company and
all values are rounded to the nearest thousand (HK$'000) except
otherwise indicated.

The significant accounting policies that have been used in the
preparation of the First Quarterly Financial Statements are consistent
with those followed in the preparation of the Annual Audited
Financial Statements.

The Group has adopted and applied the new standards,
amendments to standards and interpretations that have been issued
and effective for the accounting periods beginning on 1 April 2023.
The adoption of these new standards, amendments to standards and
interpretations has no material impact on the Group’s results and
financial position.

At the date of authorisation of the First Quarterly Financial
Statements, the Group has not early adopted those new standards,
amendments to standards and interpretations which have been
issued by the HKICPA but are not yet effective.

2.

REEERTESTER

F—FEMBBRRIDBBEESTA
S((EREHALE]) R ZMAE
REEVMBRELER ((ERMBHRESE
Rl Wil B EAEER AR EEMS
WEER  FEGFERN((FBEHE
Al KRR REBARGTRAIGER -
£ —FEMBHERNTTEE R GEME
% EmR 8 ([GEM EHR A 2 BR#
BAE -

FFEMBBRREEAEEBEEZ_F
“=F=R=+—HIETHBEARESE
B BRELENRHRNFELBRER
MmE ((FESERMBEHER]) — 6

F—FEMBBRRIIRELRAEER
AT (B 25 BILIFAR
RAZMEEH -FRREEBIN  FIEH
ERMBEAAZSERO TR (TETT)

AL —FEMBERERARAZIEIEZE
AFBRRERAEFELERY I RERAME
BE—2-

AEBEDRANEAR T -_=FMA
— B S5 HIE B 28 M R
FIER BEFTEARRE - RAZT
METEA - RERIEA RREHAKE
RENUBRRL BEATE -
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B EIE R RABE R GRS ER/M
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EUP &S
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Notes to the Consolidated Financial Statements
4= A

RE MR

For the three months ended 30 June 2023 EZE —E - =F/A=1+HIL=EA

SEGMENT REPORTING

The Group manages its businesses by business lines. In a manner
consistent with the way in which information is reported internally
to the Group’s most senior executive management, being the chief
operating decision maker, for the purposes of resource allocation
and performance assessment, the Group has presented the
following five reportable segments. No operating segments have
been aggregated to form any of the following reportable segments.

Brokerage Provision of brokerage services

Underwriting and Provision of underwriting and placing

placing services

Margin financing Provision of securities and initial public

offering financing services

Money lending — Provision of money lending services

Asset management —  Provision of asset management services

For the purposes of assessing segment performance and allocating
resources between segments, the Group’s most senior executive
management monitors the revenue and results attributable to each
reportable segment on the following bases:

Revenue and expenses are allocated to the reportable segments
with reference to revenue generated by those segments and the
expenses incurred by those segments or which otherwise arise from
the depreciation and amortisation of assets attributable to those
segments.

The accounting policies of the operating segments are the same as
the Group’s accounting policies. Segment profit/(loss) represents the
profit earned and loss incurred by each segment without allocation
of interest income on bank deposits, sundry income and income tax

expense.
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Notes to the Consolidated Financial Statements

ReMISERRN T

For the three months ended 30 June 2023 & Z —E—=F/<A=1+HIL=EA

SEGMENT REPORTING (Continued) 3. 2EHEE
(a) Segment revenue and results (a) DEWSELESE
The segment revenue and results for the three months period HE-Z-_=FA=1+HI=f
ended 30 June 2023 are as follows: REAR DR REENT
Underwriting Margin Money Asset
Brokerage and placing  financing lending management Total

BL AHREE FRERE BE EEEE @t
HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THER THER TR TR TR TR
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REBR) (REBR) (REER) (REER) (REED)

Reportable segment revenue from RENBERZ

external clients Bk Gl 95 - 479 4,502 166 5,242
Reportable segment (loss)/profit ERHE (BR)/ G (475) (25) (1,882) 2,075 166 (141)
The segment revenue and results for the three months period HE-Z - —F X A=1+HI=f
ended 30 June 2022 are as follows: RAEE S RS RERINT

Underwriting Margin Money
Brokerage and placing financing lending Total
e PEREE FREE HE Fhy
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT T T THT AL
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)

(REER)  (REER)  (REER)  (REER)  (REER)

Reportable segment revenue from RENPEPZ
external clients nERRNENE 199 214 1,265 8,325 10,003
Reportable segment (loss)/profit BEEGEA G080 (91) (177) (647) 5,039 4124

RAEMEFEGIERBRAR/ —E_=FF—ZEEERE



Notes to the Consolidated Financial Statements
rr A ISR

For the three months ended 30 June 2023 HE—ZE-_=F,"A=1+HIF=1@A

3. SEGMENT REPORTING (Continued) 3.

(b) Information about geographical areas

All activities of the Group are carried out in Hong Kong and
all its revenue for the three months period ended 30 June
2023 and 2022 are derived from Hong Kong. Accordingly, no
analysis of geographical information is presented.

() Information on major customers
The Group has a wide customer base and no single customer

contributed more than 10% of the Group’s revenue for the
three months period ended 30 June 2023 and 2022.

4. REVENUE 4.

The Group’s revenue represents:

2 EHE ()

(b)

(c)

i & &

REBMBEEBHTEEBHET
MAEERBE-_T-_=6K_-F
——FEANAZTHIE=Z@EAASMZ
FiEW=INRESS - Bt - W&
2@ ER DT

FEEFER
AEEEBRZZREER  1RE
E-E_=FRK_FT=__F5XAH
—THIE=EAMTESE —XF
RAREB KR EBIBI10% °

W &=

AEBZ W

For the three months ended 30 June

BEA~A=1tHIL=EA

2023 2022
—s-= —ET-—

HK$'000 HK$'000

FTET FHET

(unaudited) (unaudited)

(REEEZ) (REgEZ)

Commission income from brokerage services — #& 42 AR 7554 & LA 95 199

Underwriting and placement income BiEREEERA - 214

Interest income from margin financing services /& g & AR 7% 2 F| B A 479 1,265
Interest income from money lending services & fR#% 2 Fl B U A

(Note) (B &E) 4,502 8,325

Income from asset management services BEEERBE WA 166 =

5,242 10,003

Note: Based on the credit risk assessment of the Group’s loan portfolio which had been
changed from Stage 2 to Stage 3 in accordance with the applicable financial
reporting standards, the interest income from money lending services for the
three months ended 30 June 2023 was recognised and calculated based on the
net carrying amount (that is, the gross carrying amount less the expected credit
loss allowance). Comparatively, the interest income from money lending services
for the corresponding period in 2022 was recognised and calculated based on
the loan’s gross carrying amount (that is, without deduction for the expected
credit loss allowance).
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Notes to the Consolidated Financial Statements

OTHER INCOME

4= A

PSRRI

2NN =

For the three months ended 30 June 2023 & Z —E—=F/<A=1+HIL=EA

5. HAtb g A

For the three months ended 30 June

BZEXA=1tHIL=M@EA

2023 2022
—E-= —E-—
HK$’'000 HK$'000
FET FET
(unaudited) (unaudited)
(REERK) (REEEZ)
Interest income from a director RKE—RBEEZFERA 17 =
Sundry income FETEWA 18 1
35 1

(LOSS)/PROFIT BEFORE INCOME TAX 6.

BRAT1SBLAT (B1R) T

For the three months ended 30 June

BZEAA=1tHIL=M@EA

2023 2022
—E-= =z
HK$’'000 HK$'000
FER FHETT
(unaudited) (unaudited)
(REE®R) (RgEZ)
(Loss)/profit before income tax is arrived at BRET1SF AT (B518), =
after charging: EHIBR -
Staff costs and Directors’ emoluments BEIRARESZME
including commission paid to staff and (PRENEIRE R
other staff costs Hh 8 TAA) 1,768 3,490
Depreciation on property, plant and M B RBETE
equipment 66 =
Operating lease charges and depreciation MAEYEZLEEEL
of right-of-use assets in respect of office XHREREEE
premises e 180 787

RAEMEFEGIERBRAR/ —E_=FF—ZEEERE
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Notes to the Consolidated Financial Statements

Re MR

For the three months ended 30 June 2023 EZE —E - =F/A=1+HIL=EA

7. INCOME TAX EXPENSES 7. FREHEAX
For the three months ended 30 June
BEXA=tHL=EA

2023 2022

—E-= —E-—
HK$'000 HK$'000
FExT TAT
(unaudited) (unaudited)
(REHFEX) (REEEZ)

Current tax — Hong Kong Profits Tax BIHEATIE — HA

for the period BBFIEH - 1,277
- 1,277

Hong Kong profits tax has been provided at rate of 16.5% (2022:
16.5%) on the estimated assessable profits arising in Hong Kong
during the period, except for one subsidiary of the Group which is
qualifying entity under two-tiered profits tax rates regime effective
from the year of assessment 2018/19. The first HK$2,000,000
of assessable profits of this subsidiary is taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

8. DIVIDENDS 8.

The Directors do not recommend the payment of any dividend for
the three months period ended 30 June 2023 (2022: Nil).
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Notes to the Consolidated Financial Statements

ReMISERRN T

For the three months ended 30 June 2023 & Z —E—=F/<A=1+HIL=EA

9. (LOSS)/EARNINGS PER SHARE 9. BR(EE) BF
(a) Basic (loss)/earnings per share (a) EREX(EE) ZF
The calculation of basic (loss)/earnings per share attributable to AKRBIHEEAEBRERER (K
owners of the Company is based on the following data: 1B)/ BRTDRBATERGTE

For the three months ended 30 June
BEXA=1tHL=@EA

2023 2022
—E-= —E-—F
HK$'000 HK$'000
FET FET
(unaudited) (unaudited)
(REEEZ) (REgEZ)

(Loss)/profit for the period attributable N2 A1 A A &5 HA R
to owners of the Company (HK$'000)  (f&548), & F (F/&7T) (127) 2,847
(Restated)
(F&&E7)

Weighted average number of ordinary %38 B AN4E F 15 1

shares 124,416,000 93,046,154
The weighted average number of ordinary shares for the RUGE S = —F8RERZF
purpose of basic earnings per share for 2022 has been HEBERINETFEHEEROR-Z
adjusted for (i) the subscription of new Shares under ——FRA-t++BERHRE—
general mandate completed on 27 May 2022; and (ii) the MEERBEFTRD: RHR=ZF
consolidation of Shares on 11 October 2022. ZZFT AT — AN E GHEDR

A -

RAEMEFEGIERBRAR/ —E_=FF—ZEEERE 11
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Notes to the Consolidated Financial Statements

Re MR

For the three months ended 30 June 2023 EZE —E - =F/A=1+HIL=EA

9. (LOSS)/EARNINGS PER SHARE (Continued) 9.

(b) Diluted (loss)/earnings per share

The calculation of diluted (loss)/earnings per share attributable
to owners of the Company is based on the following data:

=ik (BR) &7 (&)
(b) SKESBR) B

ARABERARGEERES (B
18)/BRIREBEATERGE :

For the three months ended 30 June
BEXA=1tHL=@EA

2023 2022
—E-= T F
HK$'000 HK$'000
FET FET
(unaudited) (unaudited)
(RBEX) (REgEZ)
(Loss)/profit for the period attributable N2 A1 A A &5 HA R
to owners of the Company (HK$'000)  (f&548), & F (F/&7T) (127) 2,847
(Restated)
(F&&E7)
Weighted average number of ordinary %38 B AN4E F 15 1
shares 124,416,000 93,046,154
Adjustments for share options TLAB AR 1E I B - 4,228,800
Weighted average number of ordinary ~ FAGTESRESERF 2
shares for diluted earnings per share 57 A N E 5 8 124,416,000 97,274,954

The weighted average number of ordinary shares for the
purpose of basic earnings per share for 2022 has been
adjusted for (i) the subscription of new Shares under
general mandate completed on 27 May 2022; and (ii) the
consolidation of Shares on 11 October 2022.

The computation of diluted loss per share for the period ended
30 June 2023 does not assume the exercise of the Company’s
options because the exercise price of those options was higher
than the average market price for Shares for the period ended
30 June 2023.
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Management Discussion and Analysis

BUSINESS REVIEW AND OUTLOOK

The Group is an integrated financial service provider licensed to (i) conduct
Type 1 (dealing in securities), Type 4 (advising on securities) and Type 9
(asset management) regulated activities under the Securities and Futures
Ordinance (“SFO") (Chapter 571 of the laws of Hong Kong) and (i) money
lending business, through its subsidiaries. Over the years, the Group aims
to establish an integrated platform for providing a wide range of financial
services to its clients. During the Reporting Period, the principal activities
of the Group mainly include (a) brokerage services and relevant service
income; (b) underwriting and placing services; (c) securities, initial public
offering financing services; and (d) money lending services.

During the Reporting Period, the Group continued to derive a majority
of its revenue from its money lending business, which accounts for
approximately 86% of the Group’s total revenue.

The management of the Group have been working hard and through
various channels to develop the business. Nevertheless, the Group’s
performance relied on external factors, including Hong Kong and global
economic environment, interest rate movement and the turnover of the
Hong Kong securities market and demand of market fund raising activities,
as well as the development and impact of post COVID-19 pandemic and its
effect over customers’ investment and financing needs. They are beyond
the Group’s control and the Group’s financial performance is susceptible to
fluctuation as a result.

As mentioned in the Annual Audited Financial Statements, the Group
plans to expand into financial services regulated under Type 6 (advising
on corporate finance) and the Type 9 (asset management) licenses under
the SFO, in order to adds synergistic effect of the Group’s current service
offerings and will allow the Group to broaden its source of income,
explore new markets with growth potential and capture new business
opportunities which may create substantial value to the shareholders of
the Company (the “Shareholder(s)”).

B E S WA

EBEOERRE

AEES—HEERRGHER  BBEN
BRE - EEREG) AETES B EG ([#
ZRMEHRS ) (FREPIESTIE)ETE
BELERS) FAEGEBFREHEER) K
FORERHEETE) XMERY  RMEF
MEER - BEZF  AREFERY (@ %
B¥a  /REPRERZNEERRYE - NHE
H AEBEZIEXBTIEERE @) KRLRBER
MEEARRFE WA © (b) B 3H RECE IR © (OFF
BRAFEERERS - RAMERT -

R|EH  AEBEBNHEXBEEALS
Yat - A ARNEE AU EAI86% °

AEBERE BB NBRSBRERRE
o R AEBZEERB NI VERE
RIRBGCOEIRE RSB REBESF TSN
RERTISEEEEF KK COVID- 19 %
BERNTEREHEP ZRERBMERRY
FEIIIBERTE -ZEREIAEE L
BEELASN A EE 2 M BRBER HZ K
@Jo

HINFE R RERI BRI - AEREBE
REBFLBMEGRIIATHES 6 (BLEE
MERHER) RFIBRBEEEEE) IR
ELRRE AAAEERKRHEZ REGRME
195 [F) R0 B % RE 0 P AN SR B 2 A AR - B9
BEREREBN 2 HMGARLEHEHE - B
REPBR(TRR]) BIEEXEE -

RAEMEFEGIERBRAR/ —E_=FF—ZEEERE

13



14

Management Discussion and Analysis
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The management of the Group is in the course to identify suitable
potential targets, which is licensed to conduct Type 6 (advising on
corporate finance) regulated activity under the SFO with particular priority
given to those that has an established network of clients and has a number
of deals in the pipeline, which the Group would be able to immediately
capitalise on. The Group expects that through the potential acquisition, it
could leverage on the existing client base of the target company to further
expand the underwriting and placing business cared by the Group through
potential placing and underwriting opportunities currently being explored
by the target company.

On the other hand, relating to the development of the Type 9 (asset
management) regulated activity, it is the plan of the Group to push
forward the asset management business by enhancing the capabilities
of the Group’s management and building comprehensive professional
team. The Group will continue to focus on building its core capacity in
asset management, expand the scale of asset management, enhance the
contribution of management fee income, and effectively improve its ability
to generate stable profits.

During the Reporting Period, the financial printing related business is still
on a preliminary stage and yet to contribute any revenue to the Group.
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Management Discussion and Analysis

As disclosed in the Annual Audited Financial Statements, in April 2023,
the Company also entered into a joint venture agreement with Mr. Su
Boping (#& 1A ) , who is the founder of a well-established information
services provider in the People’s Republic of China (the “PRC”) , to
explore the possibilities of diversifying the Group’s service offerings by
providing information technology (“IT") infrastructure solutions services
to end-customers. The Group has also connected with certain authorised
service providers for the supply of experienced IT professionals with
comprehensive know-how. By doing so, the Group plans to provide IT
services either by (i) developing its product based on available IT resources,
or (i) acquiring products readily available in the market, depending on the
cost, the then market perception and acceptance to the pricing of such
products. As at the date hereof, the Group has obtained certain requests
from customers requesting for IT infrastructure solution services relating
to a development of an integrated transport service platform as known as
“Mobility-as-a-Service (MaaS)” which is targeted to implement in different
PRC cities. It is believed that such IT business could further expand the
Group’s business portfolio, where such new business is highly supported
by the PRC government, and significantly improve the Group’s financial
performance by increasing the Group’s turnover by way of broadening the
Group's income source with solid customer base.

Last but not least, as disclosed in the Annual Audited Financial Statements,
the Board has resolved to establish a loan receivables recovery committee
(the “Committee”) in November 2022 to enhance the efficiency in
decision-making on, and implementation of, matters in relation to the
recovery of the Group’s outstanding loan receivables and constantly keeps
the Board update on the recovery process. Members of the Committee
and the Board will continue to perform all necessary measures to recover
the outstanding loans including but not limited to (i) concluding settlement
plans with debtors; (ii) issuing demand letters; (iii) engaging external debt
collectors; and (iv) seeking an expression of interest for acquiring certain
non-performing debts. The Board shall take all necessary measures to
protect the interest of the Company and the Shareholders as a whole. The
Group seeks to continue to improve its credit risk management policies,
procedures and systems in response to the financial turmoil in the domestic
markets.
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Management Discussion and Analysis

BIEE R am B AT

FINANCIAL REVIEW

Revenue

During the Reporting Period, the Group operates its business through its
subsidiaries and mainly generate income from (i) brokerage services and
relevant service income; (ii) underwriting and placing services; (iii) asset
management services; and (iv) money lending services.

Set out below is the breakdown of the Group’s total revenue for the three
months period ended 30 June 2023:

§ % [l B8
e

R R CAEEFREWB A AL E L

% ﬁﬂﬂU\IRXQ (i) 48 42 AR 7% X2 AE A AR 75

WA s (i) B 38 M BL & AR TS ¢ (i) BEEEIRT
R (iv) EBR 7 ©

UTEHIIAREERE_T_=FA=1HIt
=@ AR AR A

2023 2022

—E-= —E-—F

HK$'000 HK$'000

FET FE&T

(unaudited) (unaudited)

(RBER) (REgEZ)

Commission income from brokerage services L RS RS WA 95 199
Underwriting and placement income B MELE WA - 214
Interest income from margin financing services FERE RS 2 F S WA 479 1, 265
Interest income from money lending services WE RS 2 FEHA 4,502 8,325
Income from asset management services BEEERB WA 166 =
5,242 10,003
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Management Discussion and Analysis

The total revenue of the Group decreased from approximately HK$10.0

million for the three months ended 30 June 2022 to approximately HK$5.2

million for the three months ended 30 June 2023, representing a decrease

of approximately 48%. The decrease in revenue was mainly attributable to

the decrease in interest income from money lending services.

()

(i)

(iii)

Brokerage and related financial services

During the Reporting Period, there was no significant improvement
was seen in the domestic economy and investment sentiment
remained bleak. Both stock market performance and trading
incentive were still no significant improvement as well. Suffering
from the aforementioned factors, the Group's securities brokerage
income, which represented approximately 2% of the Group'’s
total revenue, has dropped to approximately HK$95,000 (2022:
approximately HK$199,000).

As at 30 June 2023, the Group had 619 active securities accounts as
reported pursuant to SFO (2022: 637 active securities accounts).

Underwriting and placing services

For the three months period ended 30 June 2023, the Group had
not provided underwriting and placing services due to the sluggish
market conditions (2022: approximately HK$214,000).

Asset management services

During the Reporting Period, the Group recognised an asset
management fee of approximately HK$166,000 (2022: nil).

RTEFEFBREERARAR / — 2 =FF—
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(iv) Money lending business

The money lending business is conducted by the Group’s wholly-
owned subsidiary, Orient Securities Finance Limited (“OSFL").

As disclosed in the Annual Audited Financial Statements, the Board
has resolved to scale down its money lending business by not
approving any new loan application, while focusing on extending
the existing loan arrangement and/or recovering from those non-
performing outstanding debts.

For the three months period ended 30 June 2023, the interest
income from money lending services amounted to approximately
HK$4,502,000 (2022: approximately HK$8,325,000). The decrease
is mainly due to the change in calculation of interest revenue from
gross carrying amount to net carrying amount (that is, net of credit
allowance) in accordance with the applicable financial reporting
standard.

Based on the existing business model, clients apply the loans obtained
from OSFL either for personal or corporate purposes. The Group offers
fixed-term loans to clients with maturity periods up to sixty months.

To manage the associated credit exposure from the Group’s money lending
business, the Group has credit assessment and internal control procedures.

The Group shall complete credit assessment for applicants for its money
lending services. In assessing their creditworthiness, the Group primary
focus is on the collateral and security (if any) offered as well as the
applicant’s background. The Group evaluates collateral according to
various matrices, such as their liquidity, market value volatility and type.
In addition to the collateral, the Group’s credit assessment department
takes into account the client’s occupation, financial condition, reputation,
investment purpose, securities concentration, asset proof and credit
history, which facilitate the Group’s assessment on the client’s repayment
ability. Where necessary, the Group may conduct credit search with
external agencies to obtain background information and credit history of
its client.
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Management Discussion and Analysis

It is the policy of the Group to review the outstanding amount of each
loan at least yearly or in a more frequent manner depending on individual
circumstances or market condition. Impairment allowances on individual
assessed accounts are determined by an evaluation of the incurred loss
at balance sheet date on a case-by-case basis, and are applied to all
individually significant accounts. Generally, impairment allowances will be
provided when clients’ collaterals are insufficient to cover their outstanding
loan balances.

As at the date of this report, the overall management oversight is provided
by Ms. Lee Nga Ching, who is the executive Director. She has over ten
years of experience in the industry and is primarily responsible for, among
others, carrying out, supervising and monitoring the daily money lending
activities, reviewing and implementing the company’s internal procedure
and handling recoverability of all outstanding debts.

The Group has internal control policies, anti-money laundering policy and
guidelines and a compliance manual setting out guidance to its employees
in order to comply with regulatory and statutory obligations that govern its
money lending business activities in Hong Kong.

Employee costs

The total employee costs for the Reporting Period was approximately
HK$1.8 million (2022: approximately HK$3.5 million) which represented
a decrease of approximately HK$1.7 million or 49% compared with the
three months ended 30 June 2022. The decrease is mainly due to the
absent of recognition of equity-settled share based expenses (2022:
approximately HK$2 million) for the Reporting Period.

Administrative expenses

The total administrative expenses for the three months ended 30 June
2023 was approximately HK$1.6 million (2022: approximately HK$2.3
million) which represented a decrease of approximately HK$667,000
or 29% compared with the three months ended 30 June 2022. Such
decrease was mainly due to the decrease of operating lease charges and
depreciation of right-of-use assets in respect of office premises.
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Other operating expenses

During the three months ended 30 June 2023, the Group appointed
a debt collection agency for recovery of certain outstanding interest
receivables. Up to 30 June 2023, the Group has successfully recovered
approximately HK$5 million interest receivables and based on the
agreement entered into between the Group and the debt collection agent,
the Group settled a fee of HK$2 million as an agreed reward (2022: Nil).

Income tax expenses

No provision for Hong Kong Profits Tax is required since the Group has no
assessable profit for the Reporting Period (2022: approximately HK$1.3
million).

Loss for the period

The Group recorded a net loss attributable to owners of the Company of
approximately HK$0.1 million for the three months ended 30 June 2023
(2022: profit approximately HK$2.8 million). Such change was mainly
due to (i) the decrease of interest income from money lending services
approximately HK$3.8 million; and (ii) the recognition of HK$2 million
expenses paid to debt collection agency for debt recovery.

Dividend policy

The Group currently does not have a pre-determined dividend payout
ratio. Dividends may be paid out by cash or other means that the Group
considers appropriate. The declaration and payment of any interim
dividends would require the recommendation of the Board and will be at
their discretion. In addition, any final dividend for a financial year will be
subject to the approval of the Shareholders. A decision to declare or to
pay any dividend in the future, and the amount of any dividends, depends
on a number of factors, including the operation performance, financial
condition, the payment by the subsidiaries of cash dividends to the Group,
and other factors the Board may deem relevant. There is no assurance that
the Group will be able to declare or distribute any dividend in the amount
set out in any plan of the Board or at all.

The dividend distribution record in the past may not be used as a reference
or basis to determine the level of dividends that may be declared or paid by

the Board in the future.

Details of the dividend are set out in Note 8 to the First Quarterly Financial
Statements.
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Management Discussion and Analysis

Treasury policy

The Group has adopted a prudent financial management approach
towards its treasury policies and had maintained a healthy liquidity position
throughout the Reporting Period. To manage liquidity risks, the Board
closely monitors the Group’s liquidity position to ensure that the liquidity
structure of the Group's assets, liabilities and commitments can meet its
funding requirements from time to time.

Foreign exchange exposure

The Group operates in Hong Kong with transactions denominated in
Hong Kong dollars and the Group’s financial statements are prepared
in Hong Kong dollars. Consequently, the exposure to the risk of foreign
exchange rate fluctuations for the Group was minimal. Hence, no financial
instrument for hedging was employed.

Significant investment, material acquisitions and disposals

Save as disclosed elsewhere in the First Quarterly Financial Statements,
during the Reporting Period, the Group did not have any significant
investment, material acquisition nor disposal of subsidiaries and affiliated
companies (2022: Nil).

Charges on the Group’s assets

There was no charge on the Group’s assets as at 30 June 2023 (2022: Nil).

Contingent liabilities

On 22 September 2022, Orient Securities Limited (“OSL"), a wholly
owned subsidiary of the Company, as a defendant received a writ of
summons (the “Writ A”) issued in the Court of First Instance of the High
Court of the Hong Kong Special Administrative Region (the “High Court”)
by a solicitor acting for Ms. Dong Yun as a plaintiff (the “Plaintiff A")
against the OSL. As stated in the statement of claim attached to the Writ A,
the Plaintiff A, who was a client of the OSL, claim (the “Claim A") against,
the OSL, for (i) damages for unlawful means conspiracy; (ii) interest; (iii)
costs; and (iv) further and/or other relief in connection with a series of
alleged unlawful acts carried out by the OSL with other defendants as
stated in the Writ A.
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After seeking professional advice from the legal advisor engaged by
the Company (the “Legal Advisor”), and to the best of the Directors’
knowledge, information and belief, having made all reasonable enquiries,
the Board believes that the Claim A for conspiracy and/or fraud against the
OSL is weak to the extreme and could hardly stand up to an argument for
overcoming the hurdle of time barred. By reason of the facts and analysis
conducted by the Legal Advisor, the Board is of the view that the Claim A
will not have any material impact on the Group’s financial position.

On 6 July 2023, OSL as a defendant received a writ of summons (the “Writ
B”) issued in the High Court by a solicitor acting for Ms. Tian Juan as a
plaintiff (the “Plaintiff B”) against the OSL. As stated in the statement
of claim attached to the Writ B, the Plaintiff B, who was a client of the
OSL, claim (the “Claim B”) against, the OSL, for (i) restitution of the
sum of HK$10 million; (ii) damages for fraudulent misrepresentation and
deceit; (iii) pay over any assets held on trust for Plaintiff B; (iv) damages for
negligence; and (v) damages for breach of the cash client agreement with
Plaintiff B.

The Board is in the process of seeking legal advice for Claim B and further
announcement(s) will be made to update on the progress of the matters as
and when appropriate.

PRINCIPAL RISKS AND UNCERTAINTIES

The Group believes that there are certain risks involved in its operations,
many of which are beyond its control.
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USE OF PROCEEDS FROM THE SUBSCRIPTION OF BE—REREIBFIROAERE
NEW SHARES UNDER GENERAL MANDATE # B &

Reference is made to the announcements of the Company dated 16 May  ZK iR A AR HED R AT - —FRH A/ +

2022, 27 May 2022 and 30 May 2022 respectively in relation to, among H: T -—"FHRA-++tHIK T - —

other things, the allotment and issuance of an aggregate of 86,400,000 HAZ=+HKMAE RAEM (Hp )R

new ordinary shares of the Company to Instant Idea Limited and 5 — & IREXRRE B TR RERH 0.0878 T

Wealthbase Global Limited under the general mandate at a subscription  fic 3% & 2% 174 $£ 86,400,000 f% K A 5] #7 & 8

price of HK$0.08 per Subscription Share. A% F Instant Idea Limited }2 Wealthbase Global
Limited °

The net proceeds from the Shares Subscription at the time of its W-Z-—FFA B -+t HEXBEKERDR
completion on 27 May 2022 were approximately HK$6,612,000. As at 30  BEEIB A FT 1S FIB R 58 495 6,612,00078 7T
June 2023, the net proceeds from the Subscription had been fully utilised WR-ZT=—Z=FXxA=+H KERBESENH

as intended as follows: [RIBFHECERHAEATHERAS
Amount
utilised during Unutilised
Intended the three net proceed
use of months ended up to
Net Proceeds 30 June 2023 30 June 2023
BZE B=E
—E-= —Eg-=
FE®E AKNA=t+AL ~A=+H
R =@ A REAME
RERE EBHRAEH MIEERE
HK$'000 HK$'000 HK$'000
FHET FHETT FETT

(i) Potential change of location of the (i) AR AIFEMPFEEAE

Company’s registered office BIEE 3,000 (3,000) =
(i) Recruiting new staffs, in particular (i) BIEHET - LHIRE

additional staff required for expansion & Bl 3£ ¥ 75 FT 55 B9 @ S

of financial sector business 81T 1,000 (1,000) -
(iii) Daily office general and (i) BBEPAE—REITH

administrative purposes A& 2,612 (2,612) -
Total T 6,612 (6,612) =
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Management Discussion and Analysis

BIEE R am B AT

USE OF PROCEEDS FROM THE PLACING OF NEW
SHARES UNDER GENERAL MANDATE

Reference is made to the announcements of the Company dated 1
November 2022 and 16 November 2022 respectively in relation to, among
other things, the allotment and issuance of an aggregate of 20,736,000
new ordinary shares of the Company to not less than 6 placees under the
general mandate at a placing price of HK$0.22 per placing share.

The net proceeds from the Placing at the time of its completion on 16
November 2022 were approximately HK$4,250,000. As at 30 June
2023, the net proceeds from the Placing Shares had been fully utilised as
intended as follows:

RIE—RZERERRDAERE
iOREEResS

BIRMARB BRI A E_—F+—H—

AR F+—A+ "HHNRE ' NAE
(R EHE) RE - REERIEEESRAE
BRI O0. zz%ﬂﬁé’*&%m & 20,736,000 f%
KABFEBBR T RO NZEB A °

RIE_—_F+— A+ "BEXKERERES
T8 /) FT 15 3R IEF B 495 4,250,000 7 7T A =
E_=FA=1+H RERERMDHFABER
BFHEERHAEUNTRERS

Amount
utilised during Unutilised
Intended the three net proceed
use of months ended up to
Net Proceeds 30 June 2023 30 June 2023
BZE Bz
—E-=F —E-=F
Fri8®E A~A=1+HIL ~B=1+H
REN =EA KRB ARE
BERZ EEEER MIEFERE
HK$'000 HK$'000 HK$'000
FHET FHT FHT
Repayment of part of the Group’s BEAEELIRBEE -
current debt, general working capital ~ ANEE—KELEES R
of the Group and/or any investment AR S BT /A
opportunities as identified by the Group & & # &
from time to time 4,250 (4,250) -
Total #Et 4,250 (4,250) -

24 ORIENT SECURITIES INTERNATIONAL HOLDINGS LIMITED / First Quarterly Report 2023



Management Discussion and Analysis

EMPLOYEE INFORMATION

As at 30 June 2023, the Group had a total of 19 employees (excluding
independent non-executive directors) (2022: 16 employees). For the
Reporting Period, the total staff costs, including key management'’s
remuneration, amounted to approximately HK$1.8 million (2022:
approximately HK$3.5 million). The salaries and benefits of the Group’s
employees were kept at a market level and employees were rewarded
based on performance, merit and market conditions in accordance with
the Group’s remuneration policy.

EVENT AFTER THE REPORTING PERIOD

Up to the date of results announcement and quarterly report issuance
of the Company, there was no significant event relevant to the business
or financial performance of the Group that come to the attention of the
Directors after the three months ended 30 June 2023.

APPROVAL OF THE FIRST QUARTERLY FINANCIAL
STATEMENTS

The First Quarterly Financial Statements were approved by the Board on 7
August 2023.

RTEFEFBREERARAR / — 2 =FF—

TR EHREDN

BEEH
R-B-ZFANAZTE FEEARE 194

BE (TREBIFNTES)(ZT==

16%EE) - RIEH BEXKALRRE(BE
FEEEAEHH) £9451,800,0008 T (==
— =% : 493,500,000 7T) - ALBEEE 2%
B R @A IS K E — 3 WARR AR E 2 %
NBUR IR 24 - BB R TR AE B K T 26 -

BEHREE

BHEAAGHBREEANENEZEREER &
EWEIEIREE_ S _=FAA=1+HL
—EAREMAREESRIMBERRZEARS
g o

BEF-ZEFBHRR

—FEMBHRRER =
EEgE-

T_=F/\A+HE

FEEERS
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Other Information

Hth &

THE DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2023, the interests and short positions of the Directors
and the chief executives of the Company in the ordinary shares of the
Company (the “Shares”), underlying Shares and debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO) which had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded in the register
required to be kept by the Company pursuant to Section 352 of the SFO or
as otherwise notified to the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.68 of the GEM Listing Rules were as follows:

EERRSTRAERAQARE
HECEERD - HERO R EERE
hZEERAR

RZE_=F A NA=1TH EERARTES
TTRRABRARAR L@ ([RRE]) « ANARK
HAFEE AR (& R #FH RBAEKRGIE XV
) 2 BRARG REEFEPHEBRIEES K
EIEFIEXVERSE 7 R 80D EE ME AN F) M
RETz#m kAR (BIEREE SR R BAEEM
L REGEE SR EIES R B 2 KoK
B) AR IR IR 5 K HE &5 55 352 1§
BRARNRGFEZELMP 2 ERS AR - %
BIEGEM E A B 5.46 2 5681578 5 1740
EARANBIREBRZERRABIAT

Approximate

Number of Shares percentage of
Name of Directors Capacity/Nature of interest held/Interested shareholding
BE BEREEZ
EEHR B EatE ROBE FHREHEILO
Mr. Shiu Shu Ming Interest of a controlled corporation®@ 10,280,000 8.26%
RARLE R EEER?
Beneficial owner® 1,036,800 0.83%
EnEAA®
Ms. Lee Nga Ching Beneficial owner® 518,400 0.42%
FHELL EmEAAY
1. There were 124,416,000 Shares in issue as at 30 June 2023. 1. RZE-Z=FXA=+HBH BEEITRHA
124,416,000 f%
2. Mr. Shiu Shu Ming (“Mr. Shiu”) legally and beneficially owns the entire issued shares of 2. AR A ([MEE]) A7 R E =% A Wealthbase

Wealthbase Global Limited and is its sole director. Accordingly, Mr. Shiu is deemed to be
interested in the 10,280,000 Shares held by Wealthbase Global Limited by virtue of the
SFO.

3. Mr. Shiu is interested in the 1,036,800 underlying Shares which may be allotted and
issued to him upon full exercise of all the options granted to him under the share option
scheme of the Company (as defined below).

4. Ms. Lee Nga Ching is interested in the 518,400 underlying Shares which may be allotted
and issued to her upon full exercise of all the options granted to her under the share
option scheme of the Company (as defined below).
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Global Limited 2 8 E 1T X ALK —F = -
Hit BREZFHFRAERN  BELEEHRBEAR
Wealthbase Global Limited #7422 10,280,000 A& & %
RIEA R o

3. AR 1,036,800 IRIARAR S R A s - 25 HE
R BBREITERBA A RBERENE (EERT
3O BT H 2 PG B RRAE RS AT G (A1 EL AR 2 R 31T 2 4B
BARR D ©

4. FHEA R TN 518,400 BARBAR M o A #E - 2%
HERD REBTERBAARBRETE (EER
TX)ETHEZABBRERAIEREARERETL
HEEARAD



Save as disclosed above, as at 30 June 2023, none of the Directors or the
chief executives of the Company had or was deemed to have any interests
or short positions in the Shares, underlying Shares or debentures of the
Company or its associated corporations (within the meaning of Part XV of
the SFO) that was required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to have
under such provisions of the SFO), or required to be recorded in the
register required to be kept by the Company under Section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.68 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS' INTERESTS OR
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2023, to the best knowledge of the Directors, the following
persons/entities (other than a Director or chief executive of the Company)
had interests or short positions in the Shares or underlying Shares of
the Company which would fall to be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO or which would be recorded in the
register required to be kept under Section 336 of the SFO:

Name Capacity/Nature of interest

=L g4, EHEME

Other Information

H &t

H'ﬁﬂ§$ﬁ$ﬁﬂﬁﬁﬂﬁAa%$A
Al H AR AR (EE BESRBAEEAE XV
) 2R - BERMD S EREPEES KR
BEBTABREESFRBEKRAEXVEET
8D EBMEANR MR T2 ERIAR
(B IERIE ﬁ&%fMWZ%%MKﬁﬁW
BEERERER 2 BENAR) » HATHERN
BIEFEHERE MW%3wwam$ AFE
BTz EEIAR - KARBEGEM £
A 5.46 £ 5.68 (KABITME AN RHEAZ
FTZ AR °

FERRRROREBERD 2 #ES
KA

RZBZ=FA=1+H BESMEM U
TAL /BB (ESFHAQAERTHRAER
SN AR B AR 10 3048 B Bk A0 R B IR IR
MHAEIEMIZE XV EEE 2 3 DB IE A T # 5E
ZHERIAE - HIREFES RHEKROIE 336
RSN BT E 2SR M2 ERIAR

Approximate

Number of Shares
held/Interested
BE BEREZ
ROEE BHEREBYEILO

percentage of
shareholding™

Wealthbase Global Limited
Wealthbase Global Limited

Beneficial owner®?

BEalEE A

1. There were 124,416,000 Shares in issue as at 30 June 2023.

2. Mr. Shiu Shu Ming (“Mr. Shiu”) legally and beneficially owns the entire issued shares of
Wealthbase Global Limited and is its sole director. Accordingly, Mr. Shiu is deemed to be
interested in the 10,280,000 Shares held by Wealthbase Global Limited by virtue of the
SFO.

RTEFEFBREERARAR / — 2 =FF—

10,280,000 8.26%

1. R—_E-_=ZF~A=Z+H
124,416,000 fi% °

TBEETERNLA

2. AR ([WEE]) &5 RE = A Wealthbase
Global Limited 2 5 B # 1Tl AEE —FE = -
Eit BEFHFRBAERN  BLEHEBEAR
Wealthbase Global Limited % 2 10,280,000 % i% 17
R R o
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Other Information

Hth &

Save as disclosed above, as at 30 June 2023, the Directors were not
aware of any other persons (other than a Director or chief executive
of the Company) who had interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed under
the provisions of Divisions 2 and 3 of Part XV of the SFO or which would be
recorded in the register required to be kept under Section 336 of the SFO.

OTHER INTERESTS DISCLOSEABLE UNDER THE SFO

Save as disclosed above, to the best knowledge of the Directors, there
was no other person who had interest or short position in the Shares and
underlying Shares that is discloseable under section 336 of the SFO.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this quarterly report, at no time during the
Reporting Period, the Directors and the chief executive of the Company
(including their spouse and children under 18 years of age) had any
interest in, or had been granted, or exercised, any rights to subscribe for
Shares (or warrants or debentures, if applicable) of the Company and/or its
associated corporations (within the meaning of the SFO).

Save for the share option scheme of the Company which was adopted
by way of Shareholder’s written resolution passed on 19 December 2013,
at no time during the Reporting Period was the Company, any of its
subsidiaries, its associated companies, its fellow subsidiaries or its holding
companies a party to any arrangements to enable the Directors or the
chief executive of the Company to hold any interests or short positions in
the shares, underlying shares, or debentures of the Company and/or its
associated corporations (within the meaning of the SFO).
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the three months ended 30 June 2023, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed any of the
Company’s listed securities.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Share Option Scheme”)
has been adopted by way of Shareholder’s written resolution passed on 19
December 2013.

On 23 June 2022, the Company had granted share options to certain
eligible participants to subscribe for a total of 21,144,000 Shares under
the Share Option Scheme at the exercise price of HK$0.094 per Share for a
validity period from 23 June 2022 to 22 June 2032 pursuant to the Share
Option Scheme.

Details of the above grant of share options are set out in the Company’s
announcement dated 23 June 2022.

Following the share consolidation of the Company became effective on
11 October 2022, pursuant to the terms of the Share Option Scheme,
the exercise price of the outstanding share options and the number of
shares to be allotted and issued upon full exercise of the subscription rights
attaching to, will be adjusted to HK$0.47 per share and 4,228,800 shares.
Please refer to the Company’s announcement dated 24 October 2022 for
details of the adjustment to the exercise price of the outstanding share
options.

Other Information
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BE HEIEBEOAQRT 2z LHHE
Z

RBE-T-=FXA=+AIL=EA £A
AR I MEE - &M E T
ARATZ ETE% -

fBRESHE

AR AR E (RSB ) LR =T
—=F T ATARBBORREEARRY
FRIERA -

RZEZ—_FANAZ+=H ARAIERE
BREFENAETAERLEERLBER
- ABRRMITEME0.0948 TRES &
21,144,000 B A& 17 - IR IREEARERT &) - HA K
R E - At =-HRBRE_T=_"4F
NAZTZHAIL -

PR HBRE FBEHRARARBRHAE-E
ToHERNAZ+H=B2Z2RAE

BARRBHDAHNR-_ZE_—_F+A+—84%
Rk - ARIREARAERT B Z 6K MRITEER
ZATEERBEITEEMN 2 REERE
TR RETZROEE BEAEEERR0.47
7T 1% 4,228,800 % - B AR M ARITEER
BZITEENFE  #2HARFBEHAST
T ZFETAZTHEMNAE -
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As at 30 June 2023, the total number of shares available for issue under
share options granted under the Share Option Scheme was 3,192,000.

RZF-_=FRA=1H REBEKETS
ERMZERE AIRBT2RNDEES

Movement of share options during the Reporting Period are as below: 3,192,000 % - AR R SR 2 Z8)aA T -
Lapsed/
Name of Director/ Outstanding Granted  Exercised  Forfeited Outstanding
category of Exercise Vesting at1April  duringthe duringthe duringthe  at30June
participant Date of grant price Exercise period period 2023 period period period 2023
R I
ot ot 3 —BC-=E
i 3.4 mA—H AER MR RERXYR RA=TH
SHRERR RiuAH TEE TEH BR CEiL:d Rt % /RY EEROE
Shiu Shu Ming 23 June 2022 HK$0.47  From 23 June 2022t No 1,036,800 = - - 1,036,800
22 June 2032
Epul “E-- 04787 m-T-_F/A E
~NAZTZH —t=H%E
“Z=-F7AR
~+-H
Ms. Lee Nga Ching 23 June 2022 HK$0.47  From 23 June2022to  No 518,400 - - - 518,400
22 June 2032
FRERT “E--F 04787 m-T-_F/A E
~NAZTZH —t=H%
“Z=-F7AR
~+-H
Employees 23 June 2022 HK$0.47  From 23 June2022to  No 1,636,800 - - - 1,636,800
22 June 2032
& S 0478 HB-TZ_FKA &
~NAZTZH —t=H%
“Z=-F7AR
~+-H
3,192,000 - - - 3,192,000
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CORPORATE GOVERNANCE PRACTICE

The Company is committed to achieving high standard of corporate
governance. The Directors believe that sound and reasonable corporate
governance practices are essential in providing a framework for the
Company to safeguard the interests of its shareholders, enhance corporate
value, formulate its business strategies and policies, and enhance its
transparency and accountability.

The Company's corporate governance practices are based on the principles
and code provisions as set out in the Corporate Governance Code (the
“CG Code”) in Appendix 15 to the GEM Listing Rules. Throughout the
three months ended 30 June 2023 and up to the date of this report, to
the best knowledge of the Board, the Company has complied with all the
code provisions set out in the CG Code, save for the deviation from code
provision C.2.1.

Pursuant to C.2.1 of the CG Code, the roles of chairman and chief
executive officer should be separate and should not be performed by the
same individual. The division of responsibilities between the chairman and
chief executive officer should be clearly established and set out in writing.

The Company currently has no chairman or chief executive officer. The
daily operation and management of the Company is monitored by the
executive Directors as well as the senior management.

The Board is of the view that although there is no chairman or chief
executive officer, the balance of power and authority is ensured by the
operation of the Board, which comprises experienced individuals who
would meet from time to time to discuss issues affecting operation of
the Company and the Group. This arrangement can still enable the
Company to make and implement decisions promptly, and thus achieve
the Company’s objectives efficiently and effectively in response to the
changing environment. The Company will, at the appropriate time,
arrange for the election of the new chairman of the Board.

Other Information

H &t

ERERER
AARBARABIRENLLE A - EEHEE
FON

T=E
BE2EE I EREATRUN /AR RRMIE
RUAREBEERRNE  RBACREE HIEX
BREMBERARRSERELHELETEE
HEE -

ARBZ EEERTERTIAGEM £ 5 RIlKT 8%
15PrEBEERTR ([REERTR ) I
ZRAIE TG REE - BEESAA -
HE_T_=FA=1+HIE=ERARAEZER
BEAH ARREETEEERTRIANZAHM
B ST RNMERSC  HERBE ST BIEROCE C.2.1 15RERSD ©

BEBEGEERTREC2.116 FFETHE
RZACEAERY U TEH— ARBRE-
TEETRAARZBE D TR A ELIASZ
EH I

NN B IR I MR R S AT AR R BT - AR
AFHFLENEEARTEZRSRERE

o
B o

EXeRRBERRIIFERITHRARBA -
EXEeRRHSERREN MRESHEE -
EXedERKR I ALTHEK  BETRET
ERNIRTEARARBANAEELEZEH -
BERRBDAERARRALRED RRTR
B WABREMEREN R Z AR -
PUERENETR 8 2 IRIR - AAR KL HEEE
BATERMEEETSIE -

RAEMEFEGIERBRAR/ —E_=FF—ZEEERE

31



32

Other Information

Hth &

DIRECTORS’ INTEREST IN COMPETING BUSINESS

None of the Directors and controlling shareholders of the Company nor
their respective associates (as defined under the GEM Listing Rules) had
any interest in any business as at 30 June 2023 which competed or may
compete, directly or indirectly, with the Group’s business.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the required standard of dealings set out
in Rules 5.46 to 5.68 of the GEM Listing Rules (the “Standard of
Dealings”), as the code of conduct regarding Directors’ securities
transactions in the securities of the Company. Having made specific
enquiries with all Directors, each of the Directors has confirmed that he/she
has complied with the Standard of Dealings during the Reporting Period.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) with specific terms of reference in compliance with Rule
5.28 of the GEM Listing Rules and the CG Code for the purpose of
reviewing and supervising the Company’s financial reporting and internal
control procedures. As at 30 June 2023, the Audit Committee comprised
three independent non-executive Directors, namely Mr. Siu Kin Wai,
Ms. Chan Man Yi and Ms. Luk Huen Ling Claire. Mr. Siu Kin Wai is the
chairman of the Audit Committee.

The Group’s First Quarterly Financial Statements have been reviewed by the
Audit Committee, which were of the opinion that such statements have
complied with the applicable accounting standards and that adequate
disclosures have been made.

By order of the Board

Orient Securities International Holdings Limited
Lee Nga Ching

Executive Director

Hong Kong, 7 August 2023
As at the date of this report, the Board comprises (i) Mr. Shiu Shu Ming,
Ms. Lee Nga Ching, Ms. Suen Tin Yan and Mr. Chung Kar Ho Carol as the

executive Directors; and (i) Mr. Siu Kin Wai, Ms. Chan Man Yi and Ms. Luk
Huen Ling Claire as the independent non-executive Directors.
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