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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE" AND THE “GEM" RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of

this report.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company” and together
with its subsidiaries, the "Group”) collectively and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of Securities on GEM (the "GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report
is accurate and complete in all material respects and not misleading or deceptive, and there are no other

matters the omission of which would make any statement herein or this report misleading.
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Financial Highlights (Unaudited)

MBRE (REFX)

The board of Directors (the “Board”) of the
Company announces the unaudited condensed
consolidated first quarterly results of the
Company and it subsidiaries (the “"Group”) for
the three months ended 30 June 2023, together
with the unaudited comparative figures for the
corresponding period of 2022. Unless otherwise
specified, terms used herein shall have the same
meanings as those defined in the prospectus of the
Company dated 27 January 2017, 6 August 2021
and 17 May 2023.

The Group recorded revenue of approximately
HK$7.7 million for the three months ended 30
June 2023 (three months ended 30 June 2022:
approximately HK$5.9 million).

The Group recorded gross profit of approximately
HK$4.6 million for the three months ended 30
June 2023 (three months ended 30 June 2022:
approximately HK$3.2 million).

Loss attributable to owners of our Company was
approximately HK$4.1 million for the three months
ended 30 June 2023 (three months ended 30 June
2022: approximately HK$5.2 million).

Basic and diluted loss per share attributable to
owner of the Company was approximately HK$0.14
for the three months ended 30 June 2023 (three
months ended 30 June 2022: approximately
HK$0.39) (restated).

The Board does not recommend the payment of
any dividend for the three months ended 30 June
2023.

AAREFg ([EFg) AR
MEMB AR ([AKE])E F2023F
6A30B =AM ARERZERLGE
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERTRAGEREERAEMCEERER

For the three months ended 30 June 2023 & E2023F6H30H |t =@ A

(Unaudited)
(REEZR)
For the three months ended
30 June
BZ6H30HLL=MA
2023 2022
2023%F 20224F
Notes HK$'000 HK$'000
B 5 FHET FAT
Revenue g 3 7,694 5,877
Cost of inventories sold BEEGFERA (3,139) (2,645)
Gross profit EF 4,555 3,232
Other revenue, other gain  H fib iz « H iz &
and loss [E518 5 - 722
Employee benefit expenses 1& B 18 F|F X (3,413) (2,756)
Depreciation e (1,773) (1,864)
Property rentals and MERS REEREZ
related expenses (665) (238)
Fuel and utility expenses  #AKH R A AR IERHR (334) (260)
Administrative expenses 1T (2,002) (4,345)
Finance costs A KA 6 (545) (107)
Loss before tax BRBLATE R 7 (4,177) (5,616)
Income tax expenses s 8 - -
Loss for the period HRER (4,177) (5,616)
Other comprehensive MR EG2E KRS
income for the period
[tems that will be Rt ES IR
reclassified subsequently — 18z 2 HH -
to profit or loss:
Exchange difference on BMEBINETS 2
translation of fEHZ%
foreign operations 55 127
(4,122) (5,489)

BXIERARDR / 203FF—FTEEERS 7



Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERERAGFEEBTRAMEEKRER

For the three months ended 30 June 2023 #{£2023%F6A30H 1F =18 A

(Unaudited)
(REEZR)
For the three months ended
30 June
BZ6H30HLL=MA
2023 2022
2023%F 20224F
Notes HK$'000 HK$'000
B 5 FHET FAT
Loss for the period LT REELA
attributable to: EiE:
Owners of the Company iN/NGIEZN (4,136) (5,193)
Non-controlling interests ~ JE#E I 4 25 (41) (423)
(4,177) (5,616)
Total comprehensive LT REEGBA
loss for the period PHEBERE:
attributable to:
Owners of the Company ~ ANAGHA A (4,081) (5,066)
Non-controlling interests ~ FEIZE IR iz (41) (423)
(4,122) (5,489)
(adjusted)
(#A%E)
Loss per share BREER
Basic (HK$) EA(ET) 10 (0.14) 0.39)
Diluted (HK$) B (BoT) (0.14) 0.39)
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Unaudited Condensed Consolidated Statement of

Changes in Equity

ARBRERGEEREEB R

For the three months ended 30 June 2023

HZE2023F6A308 1IE =@ A

Attributable to owners of the Company

KADREARE
Accumulated
Share losses/ Non- Total
Share Share Merger  Exchange option Retained controlling equity/
capital  premium  reserve  reserve  reserve earning  Subtotal interests  (deficits)
2iEE/ '/
RE  RGEE AHEE EXSR BRERE RERA Nt FBEREE (B4 8%
HK§000  HK$000  HK$000  HKS000  HK$'000 HK§000  HKS000  HK$000  HKS'000
Tér TEx  TEr  TEr  TEn fén TEr TEr  TER
(note a) (note b) (note )
(Hiia)  (MiEb) (W)
At April 2022 (audited) RO2FARIB (FFR) 3888 - 521 (146) 1,068 17,489 18932 (3,139) 19,681
Issue of shares upon placing A 778 211 - - - - 211 - 2,955
Transaction costs attributable to shares
issued upon placing - (89) - - - 89) - 89
Loss for the period - - - - (5,193 (5193) (423 (5,616)
Other comprehensive income for
the period:
- Exchange differences arising translating - A8 8N EBEFMEL 28
of foreign operations - - 127 - - 127 - 1727
Disposal of subsidiary HEHBAA - - - - - m - U]
At 30 June 2022 (unaudited) 2022567308 (REEH) 4,666 2,088 (19 1,068 12,29 15,953 (3,562) 17,057
At 1 April 2023 (audited) 156 - (13) 2 2,216 3,440 (5,887) (2.291)
Issue of shares upon rights issue m 19,828 - - - 19,828 - 20,605
Transaction costs attributable to shares E
issued upon rights issue AR - (1,692) - - - (1,692) - (1,692)
Loss for the period il - - - - (4136)  (4136) @) @)
Other comprehensive income for BrEp2EheE
the period:
- Exchange differences arising translating - A8 FEEANEL ZE
of foreign operations - - 55 - - 55 - 55
At 30 June 2023 (unaudited) 2023564308 (REEH) 933 18,136 42 72 (1920 17,495 (5928 12,500

Note: B3 -

(a) The application of share premium is governed by (a) B EEZEAIZXASRES AR
section 34 of the Cayman lIslands Companies Act % (2023F B 7T R ) 345 PRI B -
(2023 Revision). Where the Company issues shares WARRIAR @ Bt LR E
at a premium, whether for cash or otherwise, a sum BTG ARHEERZERD G
equal to the aggregate amount or value of the B E Y REBEARND R E
premiums on those shares shall be transferred to BRe
the share premium account.

(o) The merger reserve represented the difference  (b) AEBEE AR EHEMKRENE
between the nominal value of the share capital of DA RAEEEAR D F R IEZ
the subsidiaries acquired as a result of the corporate ERAMETHRADEZ BHZE
reorganisation and the nominal value of the share 7o
capital of the Company issued in exchange thereof.

(© Exchange reserve has been set up and is dealt with (© IE 5 & T iR B & 2202393 A318

in accordance with the accounting policies adopted
for foreign currency translation as set out in note to
the consolidated financial statements for the year
ended 31 March 2023.

LEFE 7 4R A B TS SRR MY AL Pl ah
%ﬁﬁﬁ;@i}%,@ngﬁﬁ%ﬁ&ﬁ&
Ee

BXIERARDR / 203FF—FTEEERS 9



Notes to the Unaudited Condensed Consolidated
Financial Statements

x

G

ERERARE P B RRME

For the three months ended 30 June 2023 #{£2023%F6A30H 1F =18 A

10

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 8 September 2016 as
an exempted company with limited liability
under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the
Company’s registered office is Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The principal
place of business of the Company is Unit
3005, 30/F, West Tower Shun Tak Centre,
No. 168-200 Connaught Road Central, Hong
Kong.

The Company’s shares were listed on GEM of
the Stock Exchange on 15 February 2017 (the
"Listing Date").

The principal activity of the Company is
investment holding. The principal activity
of the Group is the provision of catering
services, and sales and processing of food in
Hong Kong.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong dollar ("HK$") which is the same as
the functional currency of the Company from
continuing operations, and all values are
rounded to the nearest thousands (HK$'000),
unless otherwise stated.

—RER

RRARIA2016F9A8HIRER S
BEEP 28 R EE (196146
EO= iR E RIEFNERE
HEdMK I AEREERA
Ao RA R MM ER U A
Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman,
KY1-1111, Cayman lslands ° &2
AMTEEE M AT ETH
38 H1168-2005% 1= 12 # /0 78 BE30
123005%F °

AR AR 201742158
([ £ B H) R B2 PrGEM |
7o

AARNEEEBRIREER-
AEENTIEXBLAREBER
HEKRBALBEERNTIR

juu]
am °©

BEAHBEIN  REEREH
e AEIT (DET))
25 EARD AR E £
DR EHER - A BRES NS
FEAEREANTIT (TET) °
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ARBEREREES M HHRR

For the three months ended 30 June 2023 & E2023F6H30H |t =@ A

2. BASIS OF PREPARATION AND 2.
PRINCIPAL ACCOUNTING POLICIES
The unaudited condensed consolidated
financial statements have been prepared on
the historical cost basis.

The accounting policies and methods
of computation used in the unaudited
condensed consolidated financial statements
for the three months ended 30 June 2023 are
the same as those followed in the preparation
of the financial statements for the year ended
31 March 2023.

3.  REVENUE 3.

RAUEERETESHEE
ARBECBPRGRAPHRERTD
RELRAE LRS-

H 202356 A30H 1F =@ A #
ﬂi%@%ﬁ%ﬂﬂﬁ%éﬁﬂ“iﬁ%ﬁﬁ

KANGIBER R E AR
R 2L EL 220233 A31 E FFE
B 75 R 2% FT R A ) & 5T BUR
Rat B AR -
W=
Three months ended
30 June
BZ6A30AL=MA
2023 2022
20234 20224
HK$'000 HK$'000
FET FHET

(Unaudited) (Unaudited)
(REER) (CREFR)

Provision of catering services & RN EHLLE & B
through restaurant BRI

operations in Hong Kong 6,303 4,634
Sales and processing of food 4% kTR M 1,391 1,243
7,694 5,877

The Group's revenue is recognised at a point
in time and derived from Hong Kong for the
three months ended 30 June 2023 and 2022.

7N 55 (8] ) Wi 2 A B B ) B A
N B Z 20235 202296 A 30
HIE=ERHELEERB-
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x

RECEHRERS

Bt H ¥R AR B R

For the three months ended 30 June 2023 #{£2023%F6A30H 1F =18 A

4.

12

SEGMENT INFORMATION

Information reported to the directors of
the Company, being the chief operating
decision maker, for the purpose of resource
allocation and assessment of segment
performance focuses on types of goods
or services delivered or provided. It is
analysed by different operating divisions and
geographical locations. The geographical
locations of customers is based on the
location at which the service was provided.
No operating segments identified by the
executive directors have been aggregated
in arriving at the reportable segments of the
Group. Particulars of the Group's reportable
operating segments are summarised as
follows:

i) provision of catering services through
restaurant operations in Hong Kong;

and

(i) sales and processing of food in Hong
Kong.

The Group's management makes decisions
according to operating results of each
segment. No analysis of segment asset and
segment liability is presented as the Group's
management does not regularly review such
information for the purposes of resources
allocation and performance assessment.

Non-current assets are all located in Hong
Kong at 30 June 2023 and 31 March 2023.

4.

2 EE R
MARAESE (AMEEZER
RE)ERADBERMFED
%iﬁﬁﬁﬂ%é%iﬁﬁ%
HERIREEN - ZEER
&Tﬂzkﬁﬂ&mﬁﬁﬁn
fregPHHIEMAE ZRNIEH
AR 765 P 72 10 # T 5E o FESE BAR
BRI 25Hm o B ﬁﬁ%
EWESBEFAD BN EED
Mavt-AEEBAZ2HMEED
BBz F BT

() BBEREBELEERER
HERRS: &

iy MEBHEERNIRR

AEEEBEEBRES D ANE
BEEBEFEHRR AR AEHE
EEEYEEREHABER
BRI K RIRFFE - &
VEZIDMBEERDHEE
B AT

#H2023F 6308 K202343A
NBCERBEERIURE
o

CBK HOLDINGS LIMITED / FIRST QUARTERLY REPORT 2023



Notes to the Unaudited Condensed Consolidated
Financial Statements

&

K

ERERRS M B RRHE

For the three months ended 30 June 2023 & E2023F6H30H |t =@ A

4.

SEGMENT INFORMATION (Continued) 4. PWER (E)
For the period ended 30 June 2023, no B E£2023F6A30H 1 EARE - #E
individual customer contributes over 10% of EERTPHUAEE 2 KEE
the revenue of the Group. BAE110% ©
Revenues from one customer of sales and B 2=20229F6A30H 1FHAR - K
processing of food segment represents BHEERMIR MY 6O —E
approximately HK$1.2 million of the Group's BEREMBREAERBNE 2
total revenue for the period ended 30 June A2asEBTe
2022.
The following is an analysis of the Group's H Z=2023F 6308 Kk2022%F6
revenue and results by reportable and A30AIE=ER ZHE R
operating segments and geographical EoEARMIBLEE S KR
location for the three months ended 30 June EEREREESTIAT
2023 and 30 June 2022 respectively as follows:
Provision of
catering
services
through
restaurant Sales and
operations processing
(Hong Kong) of food Total
ZREEEE
REEREK HER
(B#) MIBR st
HK$'000 HK$'000 HK$'000
TEx TER THER
(Unaudited) (Unaudited) (Unaudited)
(REER) (RESER) (RISER)
For the three months ended & £2023%6A30H 1t
30 June 2023 =f@aAn
Segment revenue o E 6,303 1,391 7,694
Segment loss NEEE (198) (808) (1,006)
Unallocated: AOB:
Central administrative costs ~ RRITHER K&
and finance costs MERAE (3,171)
Loss before tax WA ES IR (4,177)
Income tax expenses PR BRI X =
Loss for the period HNEE (4,177)

BIXZERARRAR /2023FE—FEZEARSE
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the three months ended 30 June 2023 #{£2023%F6A30H 1F =18 A

4. SEGMENT INFORMATION (Continued) 4. PEER (B)
Provision of
catering
services
through
restaurant Sales and
operations processing
(Hong Kong) of food Total
EREELE
REBRRY HER
(&8) MIRR A5t
HK$'000 HK$'000 HK$'000
TER TR TERT

(Unaudited) (Unaudited) (Unaudited)
(REGER) (REFRK) (REE®)

For the three months ended & 2202246 A30H 1t

30 June 2022 =@A
Segment revenue DU ER 4,634 1,243 5,877
Segment loss DEbEE (2,178) (751) (2,929)
Unallocated: AOB:
Central administrative costs ~ RRITHER K&
and finance costs FhE B A (2,687)
Loss before tax BRBiRTES IR (5,616)
Income tax expenses PR3 BRI X -
Loss for the period HAEE (5,616)
The accounting policies of the operating EESMNEFBRERNER
segments are the same as the Group's W ECRER - D A EEES
accounting policies. Segment loss represents D EBEEHEE R RS iRE
the loss earned by each segment without TEHMBA - FRITRER (B
allocation of certain other income, central REEMS) RETREK LK
administrative costs (including directors’ HERITEEEFRNTEZEHE
emoluments) and certain finance costs. This DREREFERE -

is the measure reported to the executive
directors for the purposes of resource
allocation and performance assessment.

14 CBK HOLDINGS LIMITED / FIRST QUARTERLY REPORT 2023



Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

For the three months ended 30 June 2023 & E2023F6H30H |t =@ A

5.  OTHER REVENUE, OTHER GAIN AND 5. Hfthzx HttsRE#E
LOSS
Three months ended
30 June
BZ6H30HIE=MEA
2023 2022
20234 20224
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEER) (REEZR)
Government and B e H A i A
other subsidies - 660
Gain on disposal of S M B A AR
subsidiary - 62
- 722
6.  FINANCE COST 6. BERA

Three months ended

30 June

BZ6A30HILL=@EA
2023 2022
20234 20224
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REERZ) (REEZ)
Interest on lease liabilities HEARFE 86 107
Interest on other borrowings £ fib f& X Fl & 459 -
545 107

BXIERARRDR / 203FF—FTEEERS 15



Notes to the Unaudited Condensed Consolidated
Financial Statements

x

G

ERERARE P B RRME

For the three months ended 30 June 2023 #{£2023%F6A30H 1F =18 A

7.

16

LOSS BEFORE TAX

7.

Loss before tax from continuing operations is

arrived at after charging:

BRBLATE 18
KEFEEEEBGRTAE
BTN IAT B IR R ER

Three months ended

Cost of inventories sold
Depreciation of property,
plant and equipment
Depreciation of right-of-use
assets
Employee benefit expenses
(including directors’ and
chief executive's
remuneration):
— Salaries and allowances
- Staff benefits
- Retirement benefit
scheme contributions

EEFERA
WE BB MR BITE

ERREEENE

BERNHX (2%
BEENITHAE
)

- ¥re MR
-8T%M
— RIRTE I IR

30 June

BZ6H30HIE=1EA
2023 2022
2023%F 20224
HK$'000 HK$'000
FTHET FHIT
(Unaudited) (Unaudited)
(REERZ) (REFEZR)
3,139 2,645
1,204 1,076
569 788
3,249 2,652
84 38
80 66
3,413 2,756
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

K

ERERRS M B RRHE

For the three months ended 30 June 2023 & E2023F6H30H |t =@ A

8.

10.

INCOME TAX EXPENSE

Hong Kong profits tax is calculated at tiered
rates of 8.25% on the first HK$2.0 million and
16.5% for the remainder (2022: 16.5%) on the
estimated assessable profit in Hong Kong.

No provision for Hong Kong profits tax has
been made for the current and last period as
the Group has no assessable profits arising in
Hong Kong.

DIVIDEND

The Board does not recommend the payment
of dividend for the three months ended
30 June 2023 (three months ended 30 June
2022: nil).

LOSS PER SHARE

8.

10.

JZEEY s

ERWEET RS B208
BB TU I8 25% M B R M E B
FIBH - MerT ERTEF A%
16.5% (20224F 1 16.5% ) FO B R4
MBEBFEH -

HRAREETERNEBELE
ARBURE N S A HARE e £ —HA
Eikiz:S b p S iE i

BE
EEETERNEE2023F6
A308 1= = & A& - £ 7 f% 8
(H Z=2022F6 A30H I =@ A :
=)o

BRER

Three months ended

30 June
HZ6A30HIE=@EA
2023 2022
20234 20224
HK$'000 HK$'000
THET FHT
(Unaudited) (Unaudited)
(REER) (REEZR)
Loss attributable to owner of FARFTEEFRELRK
the Company for the BEER 2z ART
purpose of calculating WA AELEE
basic and diluted loss
per share (4,136) (5,193)
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the three months ended 30 June 2023 #{£2023%F6A30H 1F =18 A
10. LOSS PER SHARE (Continued) 10. SREE (&)

As at 30 June

R6A30H
2023 2022
20234 20224
‘000 ‘000
T B T &

(Unaudited) (Unaudited)
(REEER) (REEZR)

(adjusted)
(LH%)
Weighted average number ~ ARG EGREAR K
of ordinary shares for the BEEE 2 N
purpose of calculating 19 E AR
basic and diluted loss per 28 (&)
share (Note) 30,078 13,359
Note: The weighted average number of ordinary sk : B 220226 6A308 1 HifE
shares for the period ended 30 June IEFHEBRREEERR
2022 have been adjusted for the share 20227 R 2 1 & BHEL
consolidation in July 2022. o
Diluted loss per share were same as the basic BRI EETHEEETER
loss per share as there were no potential % R EIE R R E R
dilutive ordinary shares in issue. EEER -
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Management Discussion and Analysis

EEENWED

BUSINESS REVIEW AND PROSPECT

During the last financial year, the outbreak of fifth
wave of Novel coronavirus disease ("COVID-19")
since January 2022 severely affected the catering
industry. Facing this environment, the Group had
closed or terminated some operations for cutting
the losses and implemented cost-saving including
negotiating with our landlords for rent concessions
measures. The Group also expanded its food and
beverage business prudently.

As at 30 June 2023, the Group had operated one
Korean restaurant under the brand "Aidan Café”
located at Tai Wai, one Korean BBQ and hotpot
restaurant under the brand “—# k" at San Po
Kong (“San Po Kong Restaurant”), one modern
Japanese izakaya under the brand “Shio” at Central
and sale and food processing factory.

Going forward, facing the uncertainty of world
economy recovery, the Group will make consistent
efforts to determine the root causes for the less-
than-expected operating performance of certain
restaurants and operations and exert every
effort to improve and optimize the situation.
The management will consider any potential
opportunities to cut loss. However, the Group will
take proactive approach to consider any potential
opportunities to rejuvenate the respective business
of our restaurants. After obtaining financial resource
from rights issue of the Company completed on
14 June 2023, the Company will actively solicit any
opportunity on expansion of our catering service
business. The management insists that the customer
satisfaction is leading success of the Group. The
Group will strive to continuously create a better
dining experience by designing and offering more
and different cuisines to provide customers with a
comprehensive and high-quality dining experience.

The management will also continue to strive to
control the rising operating cost on manpower,
utilities and food.

¥XEERAS

RE—BBEE 82022818
RBEBRFARTEHTRESH
(TCOVID-19) Z 15 It B RIT ¥ 4
REEFE mHELERE ~EEH
MRS IEETERURDEBL T
MeRR R ERHFE - DI ERE T REFE S
BE - AEENEEERERMARER
¥

JA2023F6 H30H - AN B LAGRE [/ A
AR EAELE —HEN
BERE UmE—SE] e amEgs
—RBAEE R IRER ((FEEE
FE1) ~ LAfn k2 [Shio | R EREE —K
ARBABEEURELEHERRR
AN o

RBEARR B FRAOEEFEN T
M AEEBRESHREETERER
EBOELEE TN RIEHNRARRA -

W RNk E KB RN - B
EBiEEERRSEIENBERE - R
M AEBEEREHESHREEEES DUk
EEBEMRBER - N2023F6A148 %
AR IS BT B TR % - ANA RHETE
RS AERE RIS £ S o
ERERERPMEENAEBRN
HRABE - NEE 58 N TEE B R R
REFZTEREEAETTNAEE
B ABRRHZEAREEREES-

BEIRE TSRS IS TE LR
AT RERRMEBEKA -
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Management Discussion and Analysis

EEERWED

FINANCIAL REVIEW

Revenue

Our revenue for the three months ended 30 June
2023 increased by approximately HK$1.8 million to
approximately HK$7.7 million (three months ended
30 June 2022: approximately HK$5.9 million).

The revenue from catering service increased by
approximately HK$1.7 million to HK$6.3 million
(three months ended 30 June 2022: approximately
HK$4.6 million). The increase in revenue was mainly
due to revenue contributed from San Po Kong
Restaurant which started operation in September
2022 and partially offset by no revenue from
Catering Service Operation ceased operation in
December 2022.

Cost of inventories sold

Our cost of inventories sold for the three months
ended 30 June 2023 is approximately HK$3.1 million
(three months ended 30 June 2022: approximately
HK$2.6 million).

The cost of inventories sold of catering service
slightly increased by approximately HK$0.3 million
to approximately HK$1.9 million (three months
ended 30 June 2022: approximately HK$1.6 million).

The cost of inventories sold of catering service
as a percentage of revenue of catering service
decreased by approximately 4.2% to approximately
31.4% for the three months ended 30 June 2023
(three months ended 30 June 2022: approximately
35.6%), which was mainly due to cost saving.

Bt 75 [ B8

&

B 220236 A308 1E = @ A my Uk a5 1%
MEN8EBEBTELNTTEB BT (H
F2022F6A308 I =@ A : 9598 &
BIT) °

ERRBHOWRSIE M TEBBLE
63EBE T (HZE2022F6A308 1E=
A #46eEBBEL) W HMES
ARFEMEENR202FOAME B
BRI UL - RIS B R IRIS %
T FA20224F 12 A P 11 38 & 1 30 48 A
WS AT S8 AT ER o

BEEERE

HE202356A0R L =@AANC &
ERAK31E &% T (B 2202266 A
0BIE=MEA:#26EEET) -

BHIRBHE 7 ER ARG IN40.3
BEALE im 9§F¥‘,;am(ﬁizozz
F6A30H 1= 6B BAIT) °

B 2202356 A30F (=16 A - & 8RR
BHEEFERMEERREKE T
7 L T BE 894.2% % £931.4% (# 222022
F6HA30H IE=1EH : #£935.6%) £ &
2 A PRERER B RANFE B P2
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW (Continued)

Gross profit and gross profit margin

Our gross profit for the three months ended
30 June 2023 is approximately HK$4.6 million. (three
months ended 30 June 2022: approximately HK$3.2

million).

The gross profit margin of catering service for the
three months ended 30 June 2023 increased by
approximately 4.2% to approximately 68.6% (three
months ended 30 June 2022: approximately 64.4%).

Other revenue, other gain and loss

There is no other revenue and other income for
the three months ended 30 June 2023 (three
months ended 30 June 2022: approximately HK$0.7
million). It was mainly attributable to no government

subsidies in current financial period.

Employee benefit expenses

Our employee benefit expenses for the three
months ended 30 June 2023 increased by
approximately HK$0.6 million to approximately
HK$3.4 million (three months ended 30 June 2022:
approximately HK$2.8 million). The increase in the
staff costs of catering service was mainly due to the
increase in revenue of catering service.

Depreciation

Our depreciation for the three months ended
30 June 2023 is approximately HK$1.8 million (three
months ended 30 June 2022: approximately HK$1.9

million).

P ERE (45)

EFIRERE
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Management Discussion and Analysis

EEERWED

FINANCIAL REVIEW (Continued)

Property rentals and related expenses

Our property rentals and related expenses for the
three months ended 30 June 2023 increased by
approximately HK$0.5 million to approximately
HK$0.7 million (three months ended 30 June 2022:
approximately HK$0.2 million), which was mainly
due to short-term operating lease for the old office
of the Company in Sheung Wan.

Fuel and utility expenses

Our fuel and utility expenses for the three
months ended 30 June 2023 remains stable at
approximately HK$0.3 million (three months ended
30 June 2022: approximately HK$0.3 million).

Administrative expenses

Our administrative expenses for the three months
ended 30 June 2023 is approximately HK$2.0 million
(three months ended 30 June 2022: approximately
HK$4.3 million). The decrease was mainly due to
cost-saving and cutting loss for less-than-expected
restaurant.

Loss and total comprehensive income for the
period attributable to owners of our Company
As a result of the cumulative effect of the above
factors, the Group had loss and total comprehensive
income for the three months ended 30 June
2023 attributable to owners of our Company is
approximately HK$4.1 million (three months ended
30 June 2022: approximately HK$5.1 million).
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Management Discussion and Analysis

EEENWED

FOREIGN CURRENCY EXPOSURE
During the three months ended 30 June 2023, most
of the transactions of the Group are denominated
in Hong Kong dollars. The Group is not exposed to
significant foreign exchange exposure.

CAPITAL COMMITMENTS
As at 30 June 2023, the Group did not have any
material capital commitments.

CAPITAL STRUCTURE AND GEARING

The capital of the Group comprised only ordinary
shares. On 6 March 2023, the Company proposed
to implement the rights issue on the basis of five
rights shares for every one existing share held on
16 May 2023 (the “Rights Issue”), being the record
date, at the subscription price of HK$0.265 per
rights share. The Rights Issue was approved by the
shareholders of the Company at the extraordinary
general meeting held on 3 May 2023. On 14 June
2023, 77,757,995 rights shares, with par value of
HK$0.01 each, were issued and allotted under the
Rights Issue with net proceeds of approximately
HK$18.9 million after deducting direct cost of
approximately HK$1.7 million, which will be charged
to the Company's equity under “Share premium”.
Details of the Rights Issue were disclosed in the
Company's announcements dated 6 March 2023, 3
May 2023 and 13 June 2023, the Company's circular
dated 14 April 2023 and the Company'’s prospectus
dated 17 May 2023.

S L B

B Z2023F6H30H IE=@ A - A& H
REb D R FAB LT E - AN B &
T bR E R ERIME R -

BRI
202356 A308 AN EE I EAL (0] &=
KE A -

EREBHAEL R

AR B A Be ANE B il AR AR AR © 722023
F3A6H AN AR IEN2023%F5 A
168 (A& B 85 E —REER
DT AR EAR NG 2 EEUREE
Y A% AR 190.26578 TTHETT HE A% ([
A1) o AR 48 AR R B AR 3R R 202345
A3 RITHRERR RS EiE R
2023F6A14H - B R EE0.017% ;LB
77,757,9950% { A% A% 19 B AR I A 35 17
MEE MR EERANTAES
TLE FTSIEIFEAI89E BALE
TARAREEF [(RDEE]ET -
R BY B 5 15 B 58 A A2 R) B HE A2023
F3H6H - 2023F5 430 K%2023F6H13
BRAE - ZAQF HEA2023F4714
H 838 3 & A2 | B H A2023F5817
HE SR

BXIERARRDR / 203FF—FTEEERS 23



Management Discussion and Analysis

EEERWED

CAPITAL STRUCTURE AND GEARING (Continued)
Total equity attributable to owners of the Company
amounted to approximately HK$18.4 million as at
30 June 2023 (31 March 2023: HK$3.6 million).

As at 30 June 2023, the Group's borrowings
comprised only lease liabilities of approximately
HK$8.5 million (31 March 2023: HK$7.3 million) and
no interest bearing borrowings (31 March 2023:
HK$5.0 million). However, the management of the
Group will consider to obtain additional financing
to enhance financial flexibility.

The Group's gearing ratio, calculated by dividing
total borrowings by total equity, was approximately
67.8% (31 March 2023: not applicable). The
improvement on the gearing ratio was mainly
attributable to the Rights Issue with net proceeds of
approximately HK$18.9 million completed in June
2023.

CONTINGENT LIABILITIES
As at 30 June 2023, the Group did not have any
material contingent liabilities.

PLEDGE OF ASSETS
As at 30 June 2023, the Group did not have any
mortgage or charge over its assets.

SIGNIFICANT ACQUISITION AND DISPOSAL
There has been no significant acquisition and
disposal of subsidiaries or assets of the Group
during the three months ended 30 June 2023.
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Management Discussion and Analysis

EEENWED

EVENTS AFTER REPORTING DATE

On 23 June 2023, the Group as lessee and an
independent third party as lessor entered into a
provisional tenancy agreement in respect of the
lease of an office premise located at Unit 3005,
30/F. of West Tower, Shun Tak Centre, Nos. 168-200
Connaught Road Central, Hong Kong for a term
of two years from 3 July 2023 to 2 July 2025 (the
"Lease”). The aggregate amount payable under
the Lease is approximately HK$2.5 million (inclusive
of air-conditioning charges and management fee).
The transaction constitutes a disclosable transaction
under the GEM Listing Rules. Details of which are
set out in the announcement of the Company dated
23 June 2023.

Subsequent to 30 June 2023, the Group has
changed its principal place of business to the office
premise under the Lease with effect from 3 July
2023.

Except for the above, there are no material
events undertaken by the Company or the Group
subsequent to 30 June 2023 and up to the date of
this report.

USE OF NET PROCEED FROM RIGHTS ISSUE
AND UPDATE ON USE OF NET PROCEEDS
FROM RIGHTS ISSUE

References are made to the prospectus of
the Company dated 17 May 2023 and the
announcement of the Company dated 6 March
2023, 3 May 2023, 5 June 2023 and 13 June 2023, a
total of 77,757,995 Rights Shares have been issued
at the price of HK$0.265 per share on 14 June 2023
(the "Rights Issue”) and the Company received net
proceeds from the Rights Issue of approximately
HK$18.92 million.
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Management Discussion and Analysis

EEERWED

Unless otherwise defined, capitalised terms used
herein shall have the same meanings as those
defined in the Prospectus.

As the identified premises in Causeway Bay was
leased out and the management of the Group
has identified another premises in Whampoa to
offer hotpot with Japanese food (Gross floor area:
approximately 280 sg. m). For details, please refer
to the announcement of the Company dated 10
August 2023.

As at the date of this report, the net proceeds from
the Rights Issue have been applied and utilised as

follows:

BRBREEIN AREMAAZEES
A EIZ AP SE 2 FERDEEE ©

BRI RS ERAIMEEEL
MAREEREENEHYES D
% CGREME : £9280F 77 KR AR
KBERY - FEFLEARFEHE
202358 H10B 2 R

RARERE fEMERIBEFEE T
fEMRERIT

Actual net Amount  Unused net  Estimated timeline for
proceeds utilised from proceeds utilisation of unused
from Rights Rights  from Rights net proceeds from
Issue Issue Issue  Rights lssue
HEMER CEBARR ADALR DRAKDAURAKSE
METERH eeE FMENERE REFECRHRER
HK$'000 HK$'000 HK$'000
TiEn TiEx TR
Opening new restaurants RRINEE 11,000 900 10,100  December 2023
2023512
Repayment of debts BEE® 5,200 5,200 -
General working capital —fREEES 2720 2,281 439 October 2023
2023510
18920 8,381 10,539
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Other Information

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

The interests of the directors in the share options
of the Company are detailed in the “SHARE
OPTIONS” stated below.

Save as disclosed above, so far as the Directors are
aware of, as at the date of this report, none of the
Directors and the chief executive of the Company
had any interests or short positions in any shares,
underlying shares or debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the SFO) which would have
to be notified to the Company and the Stock
Exchange: (i) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including any interests and short
positions in which they are taken or deemed to have
under such provisions of the SFO); or (ii) pursuant to
section 352 of the SFO, to be entered in the register
referred to therein (the "Register”); or (iii) pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors to be
notified to the Company and the Stock Exchange.
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Other Information

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

So far as the Directors are aware of, as at the
date of this report, the Directors were not aware
of any other persons who/entities which were
directly or indirectly interested in 5% or more of
the issued voting shares of the Company, and: ()
had any interest or short position in the shares or
underlying shares that would fall to be disclosed to
the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO; or (ii) which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

Save as disclosed above, as at the date of this
report, the Directors were not aware of any persons
who had any interest or short position in the shares
or underlying shares that would fall to be disclosed
to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

COMPETING BUSINESS

None of the Directors or the controlling
shareholders of the Company or any of their
respective close associates (as defined in the Rules
Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”)) had an
interest in any business which competes or is likely
to compete, either directly or indirectly, with the
businesses of the Group or any other conflicts of
interest which any such person has or may have with
the Group during the three months ended 30 June
2023.
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Other Information

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

The issued shares of the Company were listed on
GEM of the Stock Exchange on the Listing Date.
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any listed securities of
the Company after the Listing Date and up to three
months ended 30 June 2023.

CORPORATE GOVERNANCE CODE

For the three months ended 30 June 2023, the
Directors consider that the Company has complied
with the code provisions set out in the Corporate
Governance Code (the “CG Code"”) as set out in
Appendix 15 to the GEM Listing Rules except for
the following deviation from the Code provisions:

o Code provision A.2.1 stipulated that the roles
of chairman and chief executive should be
separate and should not be performed by
the same individual. The post of the chief
executive of the Company has remained
vacant since 23 November 2020 and as at
the date of this report. The duties of chief
executive have been performed by other
executive Directors. As there is a clear
division of responsibilities of each Director,
the vacancy of the post of chief executive
did not have any material impact on the
operations of the Group. Nevertheless, the
Board will review the current structure from
time to time and if a candidate with suitable
knowledge, skill and experience is identified,
the Board will make an appointment to fill
the post of chief executive as appropriate.
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Other Information

DIRECTORS' SECURITIES TRANSACTIONS
The Company adopted a code of conduct regarding
Directors’ securities transactions on terms no less
exacting than the required standard of dealings set
out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiries of all Directors, the
Company confirms that the Directors have complied
with such required standard of dealings and the
Company's code of conduct regarding Directors’
securities transactions for the three months ended
30 June 2023.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

The interests of the directors in the share options of
the Company are detailed below.
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FERAD AR HERR TX
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Number of
share options
Exercise Number of cancelled  Number of
price share options  during the share options
per share asat period ended asat
option 1 April 2023 30 June 30 June
Name of Director Position/capacity Date of grant (Note) ~ Exercise period (Note) 2023 2023
R2023F  BEA2E
SHERE 4182 GABL  R2023E
g4 BRE®R  BMHE#z  6A3EZ
ESpf B/ BE RLAH (i) #EH (i)  BREHE BRENE
Mr. Chow Yik Chairman and 101.2022 HK$3.954  10.1.2022-9.1.2032 204455 - 204455
Executive Director
BilltE IRRNTES N2%15108 IET 00251 R10B 03261 A9 224,455 - 224,4%
Mr. Tsui Wing Tak Executive Director 101.2022 HK$3.954  10.1.2022-9.1.2032 204454 - 204454
BBEE #1E% N2F1A108 394ET 0251 R10AZ03241R9A 204,45 - 24,454
448909 - 448,909
Note: Following the share consolidation on 20 July — Bfi&E: 202267 A20B 1T &

2022 and the Rights Issues completed on 13
June 2023, adjustments have been made to the
exercise prices of the granted share options and
the number of the granted share options.
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Other Information

Save as disclosed above, so far as the Directors are
aware of, as at the date of this report, none of the
Directors and the chief executive of the Company
had any interests or short positions in any shares,
underlying shares or debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the SFO) which would have
to be notified to the Company and the Stock
Exchange: (i) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including any interests and short
positions in which they are taken or deemed to have
under such provisions of the SFO); or (ii) pursuant to
section 352 of the SFO, to be entered in the register
referred to therein (the "Register”); or (iii) pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors to be
notified to the Company and the Stock Exchange.

AUDIT COMMITTEE

The audit committee of the Company (the "Audit
Committee’) was established on 20 January 2017
with written terms of reference in compliance with
Rules 5.28 and 5.29 of the GEM Listing Rules and
code provision C.3.3 of the CG Code. The primary
duties of the Audit Committee are to review the
Company'’s draft annual, interim and quarterly
financial reports and accounts and to provide
advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group.

The Audit Committee currently consists of three
independent non-executive Directors namely Mr.
Chong Alex Tin Yam, Mr. Chan Kwan Yung and Ms.
Lau Man Kei. The chairman of the Audit Committee
is Mr. Chong Alex Tin Yam, who has appropriate
professional qualifications and experience in
accounting matters.
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Other Information

The Audit Committee has reviewed the unaudited
consolidated financial statements of the Group for
the three months ended 30 June 2023 and is of the
view that such results complied with the applicable
accounting standards, the requirements under
the GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures have
been made.

FORWARD LOOKING STATEMENTS

There can be no assurance that any forward-looking
statements regarding the business development of
the Group set out in this Management Discussion
and Analysis or any of the matters set out therein
are attainable, will actually occur or will be realised
or are complete or accurate. Shareholders and/or
potential investors of the Company are advised
to exercise caution when dealing in the securities
of the Company and not to place undue reliance
on the information disclosed herein. Any holder
of securities or potential investor of the Company
who is in doubt is advised to seek advice from
professional advisors.

By order of the Board

CBK Holdings Limited
CHOW Yik
Chairman and Executive Director

Hong Kong, 11 August 2023

As at the date of this report, the chairman and the
executive Director of the Company is Mr. CHOW
Yik; the executive Director of the Company is Mr.
TSUI Wing Tak; and the independent non-executive
Directors of the Company are Mr. CHAN Kwan Yung,
Mr. CHONG Alex Tin Yam and Ms. LAU Man Kei.

This report will remain on the GEM website at
www.hkgem.com on the “Latest Listed Company
Information” page for at least 7 days from the date
of its posting and on the Company’s website at
https.//cbkholdings.etnet.com.hk.
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