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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the ‘Directors’) of GET Holdings Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules’) for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief: (1) the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any statement in this report
misleading, and (3) all opinions expressed in this report have been arrived at after due and careful consideration and are founded on bases
and assumptions that are fair and reasonable.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS — UNAUDITED

MG SHEER - REEX

The board of Directors (the “Board”) of GET Holdings Limited (the “Company”)
is pleased to announce the unaudited condensed consolidated results of
the Company and its subsidiaries (collectively referred to as the “Group”) for
the three months and six months ended 30 June 2023, together with the
comparative unaudited figures for the corresponding periods in 2022, as
follows:

For the three months and six months ended 30 June 2023
(Expressed in Hong Kong dollars)

il
o

ZERERAR (ERF) 8EFF (EFF) MA
P ERBREWNBRAE EAsTAER) #ECE
ZFRA=THLEZERRNERNREELBA
é%%: B2 FRANREEZLERFM

(=i

ﬂ%?llb)m

BE_E_=—FB=+HIE=EARNKEAR
LB TIIR)

Three months ended 30 June Six months ended 30 June
HEXB=tHL={ER HEAA=TALAEAR
2023 2022 2023 2022
ZEZ=fF “ECCE ZEC= “F-CF
Note HK$'000 HK$'000 HK$'000 HK$'000
Miysk THERT TET THET TAET
Revenue WA 4 18,097 21,089 43,500 54,431
Cost of sales HEMK (5,265) (8,671) (13,175) (17,835)
Gross profit E] 12,832 12,418 30,325 36,596
Other income and other gains and At ANRE R B8
(losses), net 3 5 (3,347) (1,221) (1,509) (3,782
Reversal of impairment loss on trade and & 5 R E i fEIFE
other receivables REBERD 127 223 814 343
Seling and administrative expenses HERITBHAY (15,254) (14,957) (31,010) (30,587)
(Loss)/profit from operations T (518) /58 (5,642) (3,537) (1,380) 2570
Finance costs HEmRE 6(a) (23) (38) (40) (84)
(Loss)/profit before tax BRIRAT (8518) /A 6 (5,665) (3,575) (1,420) 2,486
Income tax expense FERES 7 166 (13) 617) (2,036)
(Loss)/profit for the period EAR (518) /A (5,499) (3,588) (2,037) 450
Attributable to: MF AL :
Owners of the Company L UNSIEZ=PN (5,121) (8,519) (2,951) (2,939)
Non-controlling interests FERES (378) (69) 914 3,389
(5,499) 3589) (2,037) 450
Loss per share (HK cents) SRREE GBI 8
Basic =Y (1.15) 079 (0.66) (0.66)
Diluted %9 (1.15) 079 (0.66) 066)
BESERARART PHEERSES 2023



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME - UNAUDITED

fRGRS

For the three months and six months ended 30 June 2023
(Expressed in Hong Kong dollars)

Three months ended 30 June
HENB=THILE={ER

Six months ended 30 June
HEAB=THLERER

R R EMEE N mER - REEZ

BE_Z_=FA=tHI=ERKEAR
CLBTAIT)

2023 2022 2023 2022
b ZEICE ZgC= “EICE
HK$'000 HK$'000 HK$'000 HK$'000
TER AR TAR T
(Loss)/profit for the period AR (8518) /A (5,499) (3,588) (2,037) 450
Other comprehensive income for the rHEEt 2 ERE |
period:
ltems that may be reclassified to profit or loss: B ERT HEEEREVER !
Exchange differences on translation of HEEINNEAT
financial statements of overseas subsidiaries ~ BIHHREZER = 52 30 4 26
ltems that will not be reciassified to profft or loss: BT S EF 7 EZE#HIER
Fair value changes of equity instruments FREM2ARENATEETER
at fair value through other comprehensive (MEREM2ERE
income (‘FVTOCI") WATEETIER)
REIANATEEEY (40) (162) (40) (148)
Other comprehensive income for the SHBMEM2EEE NRRE
period, net of tax 12 (132) 1 (122)
Total comprehensive income for the period IR 2 EREHE (5,487) (3,720) (2,036) 328
Attributable to: MFALRES
Owners of the Company KATHEA (5,109) (3,651) (2,950) (3,061)
Non-controling interests iR ER (378) (69) 914 3,389
(5,487) (3,720) (2,036) 328

GET Holdings Limited Interim Report 2023
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MRS SHMBERRIR - KREERX

As at 30 June 2023 N2 =%F,A=+H

4

(Expressed in Hong Kong dollars) BT
30 June 31 December
2023 2022
—E=F —ETTF
ANA=+H +ZA=+—H
HK$’000 HK$’'000
FHET FHET
Note (Unaudited) (Audited)
B 5 (REEZ) (IR E/1Z)
Non-current assets ERHEE
Property, plant and equipment ME-BEREE 586 648
Right-of-use assets FEREEE 11 1,156 347
Goodwiill e 60,525 60,525
Intangible assets BmEEE 116,129 113,797
Financial assets at FVTOCI FEmEMEmEmE
MUAFEEFIRNE/MEE 12 1,000 1,040
179,396 176,357
Current assets RENEE
Inventories =7& 1,493 1,290
Trade and other receivables 85 R EAMEWIE 13 9,041 28,284
Financial assets at fair value through FHimiBm A FEEYER
profit or loss (“FVTPL") (MEBEHURTFEETIER)
NEmMmEE 14 21,868 24,037
Tax recoverable A UREIRIE - 347
Pledged bank deposits BERIRITER 631 630
Cash and cash equivalents RBEMIREEEY 86,284 70,592
119,317 125,180
Current liabilities mEaE
Trade and other payables B REMEMNRIE 15 9,535 7,773
Contract liabilities aH8E 1,021 1,784
Borrowings B 16 400 600
Lease liabilities HEa’d 577 313
Current tax liabilities ERRNESRE 26,616 26,421
38,149 36,891
Net current assets RBEERE 81,168 88,289
Total assets less current liabilities BEEHEERTEBEE 260,564 264,646
Non-current liabilities ERBEE
Lease liabilities HEa’ 586 4
Deferred tax liabilities RIERIBEE 18,777 18,777
19,363 18,781
NET ASSETS BEFE 241,201 245,865

BRERERAT PHEERS 2023




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MASSHMBRAR - KEERX

R_E_=%;-A=+H

As at 30 June 2023

(Expressed in Hong Kong dollars) BTN
30 June 31 December
2023 2022
—E=F BT F
A~ABE=+H +=ZBA=+—H
HK$’000 HK$’000
FHET FHET
Note (Unaudited) (Audited)
B 5 (REEIZ) (IR E/1Z)
Capital and reserves B K #E
Share capital [IZN 17 4,444 4,444
Reserves HB 18 196,886 199,836
Equity attributable to owners of the KABV R ANEEER
Company 201,330 204,280
Non-controlling interests JEVERR M 2 39,871 41,585
TOTAL EQUITY RS 241,201 245,865

GET Holdings Limited Interim Report 2023
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY —- UNAUDITED
MASSEmEBR - KEER

For the six months ended 30 June 2023 HEZ=—F/"A=1THI/NMER
(Expressed in Hong Kong dollars) BT

Attributable to owners of the Company

HATEE AR
Investment Non-
Share Share Contributed ~ Exchange revaluation Accumulated controlling Total
capital premium surplus reserve reserve losses Total interests equity

RAEM
RE RMERE  BHBRR  ERERE ffE  RHEHR it JFERiED 23
HK$000  HKS000  HK$000  HK$000  HKS000  HKSO0D  HKSO0D  HKS000  HKE'000
TER TER TER TER TER TER TER TERL TER

A1 January 2022 = R 4444 BITI81 992154 (1) P30 (1299059 212306 0172 252478
(Loss)/profit for the period FHE (58 /55 - - - - - (2,939 (2.939) 3,389 450
Other comprehensive income FHEEM ARG
for the period - - - 26 (148) - (122) - (122)
Total comprehensive income FHBZANELE
for the period - . - % (149 (2,939 (3,061) 3389 38
Dividends paid to non-controlling interests Bk IEEREZRE - - - - = = = (2,59) (2,595)
Changes in equity for the period FHEERED - - - - - - - (2,59) (2,5%)
At30 June 2022 RIBZZEABZTH s 5118 992,154 ) 0459  (1301991) 209,245 096 250211
A1 January 2023 ey a4 517181 992,154 51) 2337)  (1307,111) 204,280 41,585 245865
(Loss)/profit for the Period KEIR (518) /%A - - - - - (2,951) (2,951) 914 (2,087)
Other comprehensive income FEBEMRENR
for the Period - - - 4 (40) - 1 - 1
Total comprehensive income rHBZANELE
for the Period - - - # 40) 2,951) (2,950) 914 2,036)
Dividends paid to non-controlling interests 2k IEEREZRE - - - - - - - (2,628) (2,628)
Changes in equity for the Period FHRERED - - - - - - - (2,628) (2,628)
At30 June 2023 RoBZZEABZTH a4 517181 992,154 (10) ©377) (1310060 201,330 30871 241,201
B ERARAT hEXFHERE 2023



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS — UNAUDITED
MASSHRERER—K

BECE_=FA=1HIER

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

CLBTAIT)

REZ

Six months ended 30 June
BE/SB=1+HLKER

2023 2022

—E-= BT TF

HK$’000 HK$’000

FHET FET

Net cash generated from operating activites AL & EFEFF1SIR & 558 36,965 31,054

Net cash used in investing activities S EEFTRIRE $ 38 (20,778) (23,146)

Net cash used in financing activities MEEHFTAIRE F5E (563) (962)

Net increase in cash and BE XIS EEYIENPEE 15,624 6,946

cash equivalents

Effect of foreign exchange rate changes RIS —E s =% 68 47

Cash and cash equivalents at 1 January 1 —A—HNREKRBAEEEY 70,592 81,852

Cash and cash equivalents at 30 June RAB=+tHNRERIBEEEY 86,284 88,845
Analysis of cash and cash equivalents: RE&RBFEEZBEY S :

Cash and bank balances BERIRTER 86,284 88,845

GET Holdings Limited Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023 HEZ=—F/"A=1THI/NMER
(Expressed in Hong Kong dollars) BT

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued
in Bermuda on 9 January 2014 (Bermuda time). The registered office
of the Company is at Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda. The principal place of business of the Company in
Hong Kong is located at Room 1204-05, 12/F.,, Centre Point, 181-185
Gloucester Road, Wanchai, Hong Kong.

The Company is listed on GEM of The Stock Exchange of Hong Kong
Limited (“Stock Exchange”). The principal activity of the Company is
investment holding. The Group is principally engaged in (i) research,
development and distribution of personal computer performance
software, anti-virus software, mobile phone applications and toolbar
advertisement; (i) operation of a business-to-customer online sales
platform and the business-to-business product trading; (i) securities
investment; and (iv) provision of corporate management solutions and
information technology (“I.T.”) contract services during the six months
ended 30 June 2023 (“Period”).

This unaudited condensed consolidated interim financial information of
the Company for the Period is presented in thousands of units of Hong
Kong Dollars (“HK$’000”), unless otherwise stated. Hong Kong dollars
(“HK$”) is the Company’s functional and the Group’s presentation
currency.

BASIS OF PREPARATION OF THE FINANCIAL
STATEMENTS

These unaudited condensed consolidated interim financial statements
of the Company have been prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the “HKICPA”),
the accounting principles generally accepted in Hong Kong, and the
applicable disclosures required by the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (“GEM Listing Rules”).

The Group’s 2023 interim unaudited condensed consolidated financial
statements should be read in conjunction with the annual audited
consolidated financial statements for the year ended 31 December
2022 and have been prepared under the historical cost convention,
except for certain financial instruments that are measured at fair values.
The principal accounting policies and methods of computation used in
the preparation of these unaudited condensed consolidated financial
statements are consistent with those used in the annual audited
consolidated financial statements for the year ended 31 December
2022 except for the new and revised Hong Kong Financial Reporting
Standards, amendments and interpretations (“new and revised
HKFRSs”) issued by the HKICPA that are adopted for the first time for
the Period.

BRERERAT PHEERS 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

melh 9
BE_Z_=F/A=tHI/ER
BTN

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRSs issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January 2023. Hong
Kong Financial Reporting Standards (“HKFRSs”) comprise Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards,
and Interpretations. The adoption of these new and revised HKFRSs
did not result in significant changes to the Group’s accounting policies,
presentation of the Group’s unaudited condensed consolidated financial
statements and amounts reported for the current and prior accounting
periods.

The Group has not early applied new and revised HKFRSs that have
been issued but are not yet effective for the financial period beginning
on 1 January 2023. The Directors anticipate that the new and revised
HKFRSs will be adopted in the Group’s unaudited condensed
consolidated financial statements when they become effective. The
Group is in the process of assessing, where applicable, the potential
effect of all the new and revised HKFRSs that will be effective in
future periods but is not yet in a position to state whether these new
and revised HKFRSs would have a material impact on its results of
operations and financial position.

REVENUE

Revenue from contracts with customers by service line for the periods is
as follows:

3.

PRANFNE] R A ST BB RS 2R

RAEPERN AEEERMNFAEREBEIA
BEMNMIT RGBT EBMBREER ZF
HRHAEREBAER BN S _=F—HA—
HRENAER S HBEN - EBUBREE
Al TEBMBREERN) SESBYBREE
A BB G ER R RN ILF R 5] R AEE
SIEBYBREE N ESRAER TS HR
FEBRECERERRSU BRI 2R R EH
BReEEst B2 RTBHRERES -

AEBTEEFEAEAMEBHRN - "=
—A—HRBNY BB RGBT
B BHREER - EETEH M REEITER
AR EER GRS LM EARE B ARE
BEZERGREYHFRERB -AEREE TG
(558 FR) Fir B i 1S AR SR R B AE B RO 3 T e £ 4
SIEBMBREENNEEIFE  BHRER
BREM RAETT BB BREERNGEHEK
BRERMBRBHRERLE -

WA

HANZRBEEDHNERSQRANT !

Three months ended 30 June Six months ended 30 June
HEAR=THL=EA #ERR=THLAEAR
2023 2022 2023 2022
ZgZ= “ZTCE ZETCE “ETCE
HK$'000 HK$'000 HK$'000 HK$'000
TR TiER TR TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REEER) (REER) (REEER)
Revenue from contracts with customers A &R IR & %0 5155
within the scope of HKFRS 15 BEANERAARA
Sales of computer and mobile phone HEERRABELGH R TAR
software and tooloar advertisement BE 14,978 14,238 36,163 42,797
Provision of corporate management RECEEBRAFEREANEED
solutions and I.T. contract services &% 3,109 5,461 7,205 9,919
E-commerce which involves the operation ofa  (SE¥HEEM HNET AR EY
business-to-customer online sales platform, ~ t¥ERBHEENEFES
and the business-to-business product trading 10 1,390 132 1,715
18,097 21,089 43,500 54,431

GET Holdings Limited Interim Report 2023 9



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023 BECE =/ A=1THIER
(Expressed in Hong Kong dollars) BT
5. OTHER INCOME AND OTHER GAINS AND 5. HMWAURHEMzER (§518) » FER
(LOSSES), NET
Three months ended 30 June Six months ended 30 June
HEAA=THL={ER BEAB=THLANER
2023 2022 2023 2022
ZBC=fF k-t ZEI=F b bt
HK$'000 HK$'000 HK$'000 HK$'000
TR TER TAR Tix
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEBEH) (REEER) (REER) (REBR)
Other income HitA
Bank interest income RITHIBMA 443 16 750 58
Dividend income BREWA 35 25 231 177
Government grants (Note (j) BUrTRESn (95H0) - 248 - 248
Others Hit 1 - 16 1
479 289 997 484
Other gains and (losses), net Hitukz R (58) 58
Loss on disposal of HENE BRERRESE
property, plant and equipment - (113) - (113
Fair value loss on financial assets FRBEUATEEIRNEHEEN
at FVTPL ATBERSR (3,586) 870) (2,365) (3662)
Foreign exchange losses, net EREE T8 (240) (527) (141) (491)
(3,826) (1,510) (2,506) (4,266)
Other income and other gains and HEftg AR E KGR
(losses), net (518) 35 (3,347) (1,221) (1,509) (3782)
Note (i): During the six months ended 30 June 2022, the Group successfully Mizk(): BMEZZTZZFEAAB=ZTHLEANER > K&
applied for funding support from the Employment Support Scheme under EREEBRIITREBA RN ENE
the Anti-epidemic Fund, set up by the Hong Kong SAR Government. The ESTHHNERRENSRBAE HES
purpose of the funding was to provide financial support to enterprises to SEZEBACERENEEZE UWREAES
retain their employees who would otherwise be made redundant. Under WEMMNEES BEREKRT NEERFHR
the terms of the grant, the Group was required not to make redundancies HEAEHE UABMEHWES AR
during the subsidy period and to spend all the funding on paying wages BETE-

to the employees.

10 ESERARAFE RHAEERS 2023



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the six months ended 30 June 2023

(Expressed in Hong Kong dollars)

6. (LOSS)/PROFIT BEFORE TAX

(Loss)/profit before tax has been arrived at after charging/(crediting):

BHE_ T =%, \B=1HI/NER

CLBTAIT)

6. FRIRAD (B548) EF

B Al (B18) s BNk Gt A) TA&ER

EH
Three months ended 30 June Six months ended 30 June
HEAB=THL={EA HEAB=THLAEAR
2023 2022 2023 2022
ZE-= - - Sy S .-
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TER T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEBER) (REEER) (REER) (REER)
(@) Finance costs: (@) BEMZE:
Interest expense on lease liabilties REaENH SRS 7 8 9 18
Interest expense on other loans HEtERNAERZ 16 30 31 66
23 38 40 84
(b) Staff costs (including directors’ b) EIRZ (BEEEHE) .
remuneration):
Salaries, wages and other benefits e TERHEMER 2,785 2975 6,005 6,312
Retirement scheme contributions RIRGHEIHR 102 84 244 172
2,887 3,059 6,249 6,484
(c) Otheritems: (c) EftER:
Amortisation of intangible assets* BN EESE 9,557 8,719 19,230 17,413
Auditor's remuneration HEHEH £ 177 201 353 372
Depreciation on property, NE- -BERRETE
plant and equipment 17 44 35 145
Depreciation on right-of-Use assets TREEENE 178 187 360 374
Loss on disposal of HENE BERZEER
property, plant and equipment - 113 - 13
Fair value loss on financial assets FBBRNATEETERN
at FVTPL SRBEENATEESE 3,586 870 2,365 3,662
Reversal of impairment loss on trade and B A REMEKTE
other receivables RESBERE (127) (223) (814) (343)
Legal and professional fees EEREXER 214 289 2an 502
Expenses relating to short term lease REREEREES 95 7 198 22

*

Included in administrative expenses

- STAITER X
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & MR M

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

7. INCOME TAX EXPENSE

Income tax expense in the unaudited condensed consolidated
statement of profit or loss represents:

HE_Z =

CLBTAIT)

7.

F/RA=THIEKER

FRISHRY

REEZ

Ny

HRGR GRS RIS NEASE !

i

Three months ended 30 June Six months ended 30 June
BERA=THL={EA #E/R=THLAEAR
2023 2022 2023 2022
k- St —E-CF —EZZE BT CF
HK$'000 HK$'000 HK$'000 HK$'000
i h7 a7 o7
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEBEH) (REEER) (REER) (RELZR)
Current tax EHRE
- Hong Kong Profits Tax -&EHER
Provision for the period (Note () R () (202) (20) 542 1,959
— Withholding tax for the period (Note (i) —RE BN (i3) 36 33 75 7
(166) 13 617 2,036
Note ():  Under the two-tiered profits tax regime, the first HK$2 million of B 5E() - BIEMBRSFERFE REERIINEE
assessable profits of the qualifying group entity established in Hong HREBEEEEAE 2,000,000 7T EERE
Kong will be subject to a tax rate of 8.25% and assessable profits U8.25% MM EHIN > MiBiB % B EE 2 FERIR
above that amount will be subject to a tax rate of 16.5%. The T A A16.5%HIF0 AR o A RT & M AR I F
assessable profits of the group entities not qualifying for the two-tiered BREIE ERERNESRN N B#ER
profits tax rates regime will continue to be taxed at a rate of 16.5%. 16.5% KM E I o
PRC Enterprise Income Tax rate for the subsidiary in the PRC is 25%. HERE AT BN PETERERRES
However, no provision was made for the Period and the six months 25% o FAT > AR A EE B R BRI BB A B 7L
ended 30 June 2022 as the subsidiary of the Group in the PRC B ARBE S _F,A=+tHL/\AE
incurred tax loss for the Period and the six months ended 30 June BESRIERE S EMAPEREREE
2022. E_CFARA=THIESNERELERF-
Taxation for overseas subsidiaries is charged at the appropriate current BINNBATINIRIBIL IR E AEE S ERT
rates of taxation ruling in the relevant countries in which the Group ERABRNIRE LM 2B RIEMZBIRTT
operates based on the existing legislation, interpretation and practices BHAREHE
in respect thereof.
Note (i):  Withholding tax, regarding the external sales for which customers are MisEG): MBUREBREINELETIINREERFRT &

located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.

BRERERAT PHEERS 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

8. LOSS PER SHARE

(a)

(b)

Basic loss per share

AR S MBS BRI

BHE_ T =%, \B=1HI/NER

WGBTERI)
8. SREE
@ SRELHR

The calculation of basic loss per share is based on the loss
attributable to owners of the Company and the weighted average
number of ordinary shares of the Company in issue during the

SREAGEDRESBEAADEE A
B {5 5B R A /A B) B 5517 BB AR HO P
PR E

periods.
Three months ended 30 June Six months ended 30 June
B#EAB=1HL={ER BERB=1HLAEB
2023 2022 2023 2022
gk - “ECCE B CF
HK$'000 HK$'000 HK$'000 HK$'000
TET TET THET TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REB) (REER) (REEZ)
Loss 58
Loss attributable to owners of the AARHBAEEEER
Company and loss for the purpose BEEEREABEN
of calculating basic loss per share 5t (5,121) (3,519) (2,951) (2,939
'000 ‘000 '000 ‘000
T T T T
Number of shares P8R
Weighted average number of BEt BESREAEREN
ordinary shares for the purpose ZERMETERE
of calculating basic loss per share 444,448 444,448 444,448 444,448
Basic loss per share (HK cents) SREAER (Bl (1.15) (0.79) (0.66) (0.66)
Diluted loss per share (b) SREESE

No adjustment had been made to the basic loss per share for
the three months and six months ended 30 June 2023 and 2022
as the Company did not have any outstanding dilutive potential
ordinary shares during the periods.

BE_SE_=—FR-FEZ"FA=T+H
LE=ERKRNMER » BN AR B R EEM
HTEINEBEEHEEER W BN
SREXBETEFHEFRE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fii B8

R E MR 5T

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised
by a mixture of both business lines and geographical locations. In
a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management for the
purposes of resources allocation and performance assessment, the
Group had four (2022: four) reportable segments during the Period:

(a)

Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

Securities investment (“Securities Investment Business”)

Provision of corporate management solutions and |.T. contract
services (“Corporate Management Solutions and I.T. Contract
Services Business”)

E-commerce which involves the operation of a business-to-
customer online sales platform, and the business-to-business
product trading (“B2C Online Sales Platform and B2B Product
Trading Business”)

Segment results

For the purposes of monitoring segment performances and
allocating resources between segments:

- Segment profit/(loss) represents profit earned by/
(loss from) each segment without allocation of central
administration costs, finance costs and income tax
expense.

- Segment revenue reported below represents revenue
generated from external customers.

BRERERAT PHEERS 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the six months ended 30 June 2023 BHE_ T =%, \B=1HI/NER

(Expressed in Hong Kong dollars)

9.

SEGMENT REPORTING (continued)

(a)

Segment results (continued)

Information regarding the Group’s reportable segments for the

Period is set out below.

CLBTAIT)

9.

DERER S (B)

@ DEER (B

BRAAERR BRSO ER &I

mnre

Six months ended 30 June 2023
BECZZ=FEAB=tHLANER

Corporate B2C
Management Online Sales
Solutionsand  Platform and
Securities I.T. Contract B2B Product
Software Investment Services Trading
Business Business Business Business Total
TEERE
fRABGER BCHELHET
BHlEaN &KB2B
REEE ESREER %R EnRER%E st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TET TET TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RiEBE7) (REEEH) (REEH)
Revenue KA
Revenue from external customers SREEMA 36,163 - 7,205 132 43,500
Results 25
Segment results PHEE 4,746 (2,166) 612 (26) 3,166
Reconciliation: iR
Interest income FIEWA 750
Unallocated amounts FPESE
- Reversal of impairment loss - HENH BN R ERERR
on other receivables 141
— Corporate expenses ~hEEY (5,437)
Loss from operations TeEE (1,380)
Finance costs RMEMA (40)
Loss before tax BHAISR (1,420)
Income tax expense sty (617)
Loss for the Period AHBBER (2,087)

GET Holdings Limited Interim Report 2023



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023 BETZET = A=1THINER
(Expressed in Hong Kong dollars) BT
9. SEGMENT REPORTING (continued) 9. S @@

(a) Segment results (continued) @ DEEEGE

Six months ended 30 June 2023
HEZZC=F/AB=tHLNER
Corporate B2C
Management  Online Sales
Solutionsand  Platform and
Securities I.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
TEER

BARRR BCRELHET
EEEETE) &RB2B

YrEE EEREER kEZE ERERER &5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAn TAn TEn TEn T#n

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBER) (REBER) (REER)

Other segment information: HitAHER
Amortisation of intangible assets BN EESY (19,230) - - - (19,230)
Depreciation on property, plant and WE BERRENE

equipment - - (1) (34) (35)
(Provision for)/reversal of impairment loss B 5 FEI IR AT EEE

on trade recelvables () /Bl - - (59) 732 673
Fair value loss on financial assets FERBEUATEE

at FVTPL FIEMSREEN

ATEERSE - (2,365) - - (2,365)

Legal and professional fees FRRELER (4 = = ¢ (6)

16 ESERAMRAFE HHAEAERS 2023



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RERA&R & MR R Mk

For the six months ended 30 June 2023

(Expressed in Hong Kong dollars)

9.

SEGMENT REPORTING (continued)

(a)

Segment results (continued)

BHE_ T =%, \B=1HI/NER
BEBTTAIT)

9.

HEbERE (8)
(@) DEPEME (&

Six months ended 30 June 2022
BEZZ"ZERA-THLEAEAR

Corporate
Management B2C
Solutions and Onling Sales
Securities |.T. Contract Platform and
Software Investment Services B2B Product
Business Business Business  Trading Business Total
hEER
BARER BCHALHET
BHREAH a%B2B
BHEE  ESREER REEE EREZEE st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T TR TiER TiEx
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(KB (FEBER) (REEER) (REZH) (REZH)
Revenue KA
Revenue from external customers SAREEMA 42,797 - 9919 1,715 54,431
Results 25
Segment results PHEE 11,861 (3516) 393 (895) 7,843
Reconciliation: iR
Interest income FIEWA 58
Other income =Xl ON 128
Unallocated expenses ES A
— Reversal of impairment loss ~EfERRIENHESBED
on other receivables 300
- Corporate expenses —hEEY (5,759)
Profit from operations REHA 2,570
Finance costs MERA (84)
Profit before tax BRiREDRR 2,486
Income tax expense Frigiims (2,036)
Profit for the period TR 480

GET Holdings Limited Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & MR M

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

9. SEGMENT REPORTING (continued)

(@ Segment results (continued)

BETZET = A=1THINER
BT

9. ZEWE @
(@) DEPEME (@)

Six months ended 30 June 2022
BEZSCZEAA=HHINER

Corporate
Management B2C
Solutions and Online Sales
Securities I.T. Contract Platform and
Software Investment Services B2B Product
Business Business Business  Trading Business Total
hEER
BARER BXHLBEY
BHREAN 25B2B
BHEYR  B5REEH RBEY ERBREH st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER TEn T#En TiEn
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (FREER) (REER) (REER) (KEER)
Other segment information: HithAEER
Amortisation of intangible assets BYEERH (17,413) = = = (17,413
Loss on disposal of property, plant and HENE BERRESR
equipment - - (113) - (113
Depreciation on property, plant and NE BERREITE
equipment - - (112) (31) (143)
Depreciation on right-of-use assets EREEENE - - ) - 9
Fair value loss on financial assets ERBRNATEE
at FVTPL SRR EREEN
AEEERR - (3,662) - - (3,662)
Legal and professional fees EEREXER (19) - - 8 27)
(b) Segment assets and liabilities (b) NHEERER
For the purpose of monitoring segment performance and REENHBRARDES B ZENER

allocating resources between segments:

- Segment assets include all tangible, intangible assets
and current assets with the exception of other corporate

assets.

= Segment liabilities include all current and non-
current liabilities with the exception of accrued central

administration costs and liabilities.

BRERERAT PHEERS 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the six months ended 30 June 2023 HEZZ - =FB=1tHIER

(Expressed in Hong Kong dollars) BTN
9. SEGMENT REPORTING (continued) 9. NHHEE @
(b) Segment assets and liabilities (continued) b) DEHEEREE E

Information regarding the Group’s reportable segments as at 30 BRAAERN S =FA=1+HHR

June 2023 is set out below. ENHTERFHIUT o
30 June 2023
ZEZ-ExB=tH
Corporate B2C
Management  Online Sales
Solutions and Platform and
Securities L.T. Contract B2B Product
Software Investment Services Trading
Business Business Business Business Total
TEER
BALER BCELHET
) RS a%B2B .
RHER  EHREREE  SVBBEE  ERERER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TAR TAR TR TART
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEBER) (RiZBER) (REER) (RiEER) (RiEBER7)
Assets BE
Segment assets AEEE 195,239 30,083 15,188 13,113 253,623
Reconciliation: B
Unallocated assets *PEEE
- Right-of-use assets -RREEE 1,156
— Trade and other receivables -BEREMERZE 476
~ Cash and cash equivalents -RERREZEN 43,458
Total assets BEMRE 298,713
Liabilities &R
Segment liabiities ABaE 49,142 20 437 55,952
Reconciliation: HiR
Unallocated liabilties *PEaE
- Trade and other payables -BSREMEGZE 397
- Lease liabilities -HEER 1,163
Total iabties BE4E 57,512
Other segment information: HitpEhER
Development costs capitalised RERAEL 21,562 - - 21,562
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

9.

SEGMENT REPORTING (continued)

(b)

Segment assets and liabilities (continued)

Information regarding the Group’s reportable segments as at 31
December 2022 is set out below.

BE"ZT_=—F/B=THINER

CLBTAIT)

9. ZSNEMERE (B

b) NBEERERE (B

BREAEER S —_F#+=-B=+—8
HRE D EER TN T o

31 December 2022

“2__#+°R=1+-H
Corporate
Management B2C
Solutions and Onling Sales
Securities .T. Contract Platform and
Software Investment Services B2B Product
Business Business Business  Trading Business Total
EXEE
BAPER BCELHET
o B 2 %B2B \
HHEE  B5REREE  AORBER  ERBEER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FiEx TR TR TiER Tin
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER7) (REER) (REEER) (REZH) (kLB
Assets BE
Segment assets PHEE 106,346 32,320 14,755 13,823 257,244
Reconciliation: B
Unallocated assets *PEEE
- Right-of-use assets —FRREEE 347
— Trade and other receivables -BEREMERZE 654
— Cash and cash equivalents -RERREZEN 43202
Total assets BELE 301,537
Liabilities &R
Segment liabiities HBaE 46,756 80 6,492 1,028 54,336
Reconciliation: 3l
Unallocated liabilties *PEAE
- Trade and other payables -BSREMEGZE 1,019
- Lease liabilties -HE8E 317
Total liabilties BEEE 55,672
Other segment information: HitpHER
Additions to property, plant and equipment  FREYE BERRE - - 2 664 666
Development costs capitalised REMAERE 46,856 - - - 46,856

BRERERAT PHEERS 2023




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

9. SEGMENT REPORTING (continued)

(c)

AR S MBS BRI

BHE_ T =%, \B=1HI/NER

CLBTAIT)

9. ZSDEMERE (B

Geographical information (c) HEHER
The following tables set out information about the geographical TRV BRGNS EEINAEFBIRA K
locations of () the Group’s revenue from external customers (IEEENYE -BERRE EREE
and (i) the Group’s property, plant and equipment, right-of-use E-BEEERBE (BHTERHEED
assets, intangible assets and goodwill (“specified non-current BB B &R IWANHIEME T IUE
assets”). The geographical locations of revenue are based on FRUBRIEHEBRFENUEREEHTE
the locations of customers and locations of services rendered. ERBEENMBNET UEENS KT
The geographical locations of the specified non-current assets HUE GIE -BREAREBEURERES
are based on the physical locations of the assets, in the case of EMS) RESEKEXHENUE FLER
property, plant and equipment and right-of-use assets, and the BEEREEMS) AE%E-
locations of the operation to which they are allocated, in the case
of intangible assets and goodwill.
Three months ended 30 June Six months ended 30 June
HEARAZ=THL=EA HEAAZTHILAEAR
2023 2022 2023 2022
—ECCE “ECCE S “ECCF
HK$'000 HK$'000 HK$’000 HK$'000
THET TET FAET TAER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (R (REER) (REER)
United States of America ENEARE 6,810 6,040 15,467 16,426
Hong Kong BE 3177 5728 7,487 10,415
Germany etz 624 786 2,514 3,451
United Kingdom HE 1,012 1,051 2,344 2,832
Japan KN 643 730 1,443 2,186
Canada IS 495 457 1,147 1,447
Australia L 514 481 1,111 1,253
Russia BER 15 65 43 716
Mainland China FEIRH 114 39 273 217
Others Hi 4,693 5712 11,671 15,428
18,097 21,089 43,500 54,431
30 June 31 December
2023 2022
ANB=+H +=ZHA=+—H
HK$’000 HK$'000
TET FExT
(Unaudited) (Audited)
(REEBEIZ) (& Z)
Specified non-current assets REFREBEE
Hong Kong &5 177,813 174,673
Mainland China R Ay it 583 644
178,396 175,317
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

9.

10.

11.

SEGMENT REPORTING (continued)
(d) Information about major customers

For the six months ended 30 June 2023 and 2022, no individual
customer contributed over 10% of the total revenue of the
Group.

DIVIDENDS

The Board does not recommend the payment of any dividend for the
Period (2022: Nil).

RIGHT-OF-USE ASSETS

During the Period, the Group entered into a new lease agreement
for office premises for a fixed period of two years. The Group made
fixed monthly payments on usage of the premises during the contract
period. Upon commencement of the lease, the Group recognised
approximately HK$1,169,000 of right-of-use assets and lease liabilities.

The depreciation of right-of-use assets for the Period was approximately
HK$360,000 (2022: approximately HK$374,000).

During the six months ended 30 June 2022, no new lease agreement
with lease term of more than 12 months was entered into by the Group.

BRERERAT PHEERS 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH

OTHER COMPREHENSIVE INCOME

= A
I = |

AR S MBS BRI

FRA=THIEER

HE_T =

CLBTAIT)

12, ZRHEHMEEKEUARAFEEIRNE

MEE

30 June 31 December

2023 2022

—EZ= TETTF

~NA=+H +ZA=+—H

HK$’000 HK$’000

FHET FET

(Unaudited) (Audited)

(REEEZ) (IRE1%)

Unlisted equity securities JE LR AR S 1,000 1,040
Analysed as: PHABUTIES

Non-current assets ERBEE 1,000 1,040

The fair value of unlisted equity securities are estimated by using index

return method by an independent valuer.

13. TRADE AND OTHER RECEIVABLES

EREHEBA SR

13. BB KREMEBWRIE

JEEMRAZFHNAFEE A—RBIUGEM

30 June 31 December

2023 2022

—EB=HF ZEICHF

A~AB=+H +=ZBA=+—H

HK$’000 HK$'000

TET FHET

(Unaudited) (Audited)

(REEIZ) (& 1Z)

Trade receivables B 5 RN 11,433 16,307

Less: loss allowance (Note (b)) A EBEEE (D) (4,354) (5,027)

7,079 11,280

Prepayments, deposits and other receivables  Fa{ 7B« &5 K EfhFE =R IE 1,406 14,481

Amounts due from brokers FEU AR 40 7RI 468 2,435
Amounts due from non-controliing FEUW— B B A Bl 2 JE IR AR A s TR IR

interests of a subsidiary (Note (c)) (FF5E() 88 88

Other loan receivable (Note (d)) HnEWwEzR (5E0) - -

9,041 28,284

GET Holdings Limited Interim Report 2023
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023 HEZ=—F/"A=1THI/NMER
(Expressed in Hong Kong dollars) BT
13. TRADE AND OTHER RECEIVABLES (continued) 13. B S RHMEWRIE (@)
(a) Ageing analysis of trade receivables (@ ESZREWERRRIREED
According to the credit rating of different customers and service RIEREE P RRBHEFNEETR
providers, the Group normally allows credit periods ranging from KEMBTRHES TR KRB MHERNGE
0 to 90 days (31 December 2022: 0 to 90 days) to its trade BH—MNTFO0EOR CE-_ZF+=A4
customers and service providers. =+—H : 0E90H) °
The ageing analysis of the Group’s trade receivables (net of AEMMBNE S YRR (ORI E R 181
allowance for impairment loss) based on due date is as follows: ) REBZEAEERE 2T ¢
30 June 31 December
2023 2022
== TETTF
A~AA=+H +=ZBA=+—H
HK$’000 HK$’'000
FHET FHET
(Unaudited) (Audited)
(KRB (& Z)
Not due RBHA 5,666 10,170
Less than 1 month past due B VI1EAR 700 653
1 to 3 months past due BHMEA E=3E A 646 286
More than 3 months but less than B ARBIEIE A B 12[E 8
12 months past due 61 169
Over 12 months past due mHABE12EA 6 2
1,413 1,110
7,079 11,280
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

13. TRADE AND OTHER RECEIVABLES (continued)

(b)

(c)

(d)

Impairment of trade receivables

The Group recognises a loss allowance for expected credit
losses (“ECL”) on trade and other receivables. The amount of
ECL is updated at each reporting date to reflect the changes
in credit risk since initial recognition of the respective financial
instruments.

The ECL on trade receivables are estimated using a provision
matrix based on the Group’s historical credit loss experience,
adjusted for factors that are specific to the debtors, general
economic conditions and an assessment of both the current as
well as the forecast direction of conditions at the reporting date,
including time value of money where appropriate.

Amounts due from non-controlling interests of a
subsidiary

The amounts due are unsecured, interest free and with no fixed
repayment terms.

Other loan receivable

The other loan receivable from Jun Yang Energy Holdings Limited
(“Jun Yang Energy”) is unsecured, interest-free and is repayable
upon demand subject to the consent of all shareholders of
Jun Yang Energy. The shareholding of the Group in Jun Yang
Energy was diluted from approximately 35% to approximately
1.67% since 6 September 2019. Jun Yang Energy ceased to
be recognised as an associate in the consolidated financial
statements. Since then, the Group reclassified the loan receivable
from an associate in respect of the loan due from Jun Yang
Energy to other loan receivables.

The Group applies general approach to provide for ECL
allowance prescribed by HKFRS 9. Lifetime ECL allowance for
the loan receivable of HK$27,230,000 was recognised during the
year ended 31 December 2018 as the management assessed
the ECL rate to be 100%. The management has reassessed
the lifetime ECL on loan receivable from Jun Yang Energy, no
reversal on the allowance on the other loan receivable from Jun
Yang Energy was made for the Period and the year ended 31
December 2022.

HE_T =

(OS5 7wllny)

AR S MBS BRI

FRA=THIEER

13. B 5 REMEUTRIA (B)

(b)

()

(d)

8 5 AR TRBVRE

KEMBLE Z KR EMEWRURRH B TRAE
iR (FREEERE) 2 BiRE#F R
HEERESENSREHAER UK

B B T R0 1 6 LR S ) 4 e 3L
S 2 o

8BS RIRRNTAREEBRILRERE
MBEz EERRERRARBERM
SO UMEBABENRES EREER
MUK IR E B R RITRIBAGER T
ZRFHANTE (BESERREE 08
F)) R -

FELU—FEI P /8 2 B B FF A AR A S TR IE

BRRERERR - REEEEEENN
PR

HithFEER

W ERERERARAT (TBREERL)
WEHMERAEIER 22 AERERE
BOHEEGEREBRIEBDERASF
E-B-_Z-NFENANEE AEHER
B 5 R I R AI35% 5 H E491.67% ©
BHERRIENGEVBREAEIRME
AB e Bt AEMELE 5 IERPIRER
EMOERN—HBE AR ERNEHME
W&

REBRE BV HREENFOSHFRER
B—RALHIRBREERERE N H
EE-N\E+ZA=+—HLEE B
MERNENEREEAFEPRNEREES
181 #%27,230,0008 7T RA A EIEET
HEHNTEREEHREXA100%  EIEfE
EEMTEEKRERERERNEEEFE
HNESEEERE REAPBEEECZS
T IE+ZRA=+—BHIFEREMREY
EGE RN EMERIE L BB EE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & MR M

For the six months ended 30 June 2023 HEZ=—F/"A=1THI/NMER
(Expressed in Hong Kong dollars) BT
14. FINANCIAL ASSETS AT FAIR VALUE THROUGH 14. FBBREUAFEETIRNEMEE
PROFIT OR LOSS
30 June 31 December
2023 2022
—EZ= TETTF
~NB=+H +ZA=+—H
HK$’000 HK$’000
THET FET
(Unaudited) (Audited)
(REEEZ) (IRE1%)
Equity securities held for trading, at fair value, RAFEBEHENREHELTH
listed in Hong Kong FIEEERAES 21,867 24,036
Unlisted equity securities JE LR AR S 1 1
Analysed as: PHARUTIER
Current assets REEE 21,868 24,037

The investments represent listed and unlisted equity securities
investments that offer the Group the opportunity for return through
dividend income and fair value gains. They have no fixed maturity or
coupon rate. The fair value of listed securities traded in an active market
are based on market prices at the end of reporting period. The fair value
of listed equity securities which are suspended of trading in an active
market and the unlisted equity securities are estimated by using the
index return method by an independent valuer.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S MBS BRI

For the six months ended 30 June 2023 HEZZ - =FB=1tHIER
(Expressed in Hong Kong dollars) BTN
15. TRADE AND OTHER PAYABLES 15. B KRHEHMEMRIE
30 June 31 December
2023 2022
—EZ= TETTF
~NB=+H +ZA=+—H
HK$’000 HK$'000
THET FET
(Unaudited) (Audited)
(REEEZ) (IRE1%)
Trade payables B TR 3,031 2,335
Accrued expenses and other payables FEStE B R EMMEARIE 6,504 5,438
9,535 7,773
The ageing analysis of trade payables, based on the date of receipt of 5 IRFURIRIEN S &, IR B HAN AR B
goods/services, is as follows: HUF
30 June 31 December
2023 2022
—EZ= T
ANA=+H +ZB=+—H
HK$’000 HK$’000
FHET FExT
(Unaudited) (Audited)
(REEZ) (&’ 1Z)
Less than 3 months DIABER 704 1,346
3to 12 months BB E12EA 1,437 989
More than 12 months Bi@E12EAa 890 =
3,031 2,335
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & MR M

For the six months ended 30 June 2023 HEZ=—F/"A=1THI/NMER
(Expressed in Hong Kong dollars) BT
16. BORROWINGS 16. f&™
At 30 June 2023 and 31 December 2022, the borrowings represented RIEBE_=ZFEXA=Z+HRE-__F+°A4
a loan from a financial institution. The loan is unsecured, bear interest at —+—B EBERERESREENER ERA
12% per annum and is repayable within one year. IR R EF 2%t BN ER—FEREER-
The borrowings are arranged at fixed interest rates and exposed the EBREREEFEFE At AEE@mERTE
Group to fair value interest rate risk. IERIESE
The carrying amounts of the borrowings are denominated in the EBRNVEEEERATEE&TE -
following currencies.
30 June 31 December
2023 2022
== TETTF
A~AA=+H +=ZBA=+—H
HK$’000 HK$’'000
FHET FHET
(Unaudited) (Audited)
(REBEZ) (Ges=2329)
HK$ BT 400 600
400 600
17. SHARE CAPITAL 17. R#&
Nominal value Number
per share of shares Amount
SREE R E Bl
HK$ ‘000 HK$'000
BT TR FAT
Authorised: EE
Ordinary shares LB
At 1 January 2023 and R_E_=F—HF—Hk
30 June 2023 (Unaudited) “E-ZH£ABZ+E GRESER) 0.01 80,000,000 800,000
Issued and fully paid: BRTREBRE:
Ordinary shares ZiER
At 1 January 2023 and RIZ2Z=F—HF—HkK
30 June 20283 (Unaudited) BT =FAA=18 CGR&EZ) 0.01 444,448 4,444
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

18.

19.

RESERVES

The amounts of the Group’s reserves and the movements therein for the
Period and the same period of the previous year are presented in the
unaudited condensed consolidated statement of changes in equity.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
at the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categorises into three
levels the inputs to valuation techniques used to measure fair value:
Level 1 inputs:  quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can assess
at the measurement date.

Level 2 inputs:  inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly or indirectly.

Level 3 inputs:  unobservable inputs for the asset or liability.

The Group’s policy is to recognise the transfers into and out of
any of the three levels as of the date of the events or changes in
circumstances that caused the transfer.

AR S MBS BRI

BHE_ T =%, \B=1HI/NER

BEBTTAIT)

18. f#fE
REBRAPEREERBNHESERESN
RSB ZEPREERBERYIR

19. EMTAEMNATFEEHZE

ATBERTHE2REZBANFAERBEAFR
ZHPHEBEERWRSEERERSIHNER-
TXREERAATEBESRFENLTEE B
EStBATEENGEES ZBARBRILY /=
AR :

E—AR AEE AR E BB EER
BARBE: BHENBENERTHERE R
EEREE) o
B ERNEENEERARETR
BARE: ZBWARB MEE—HRFE
EHRE-
B=R BEERRENTIREH AR
WMARBE: e

FEFNERARIBEESHRBERESHAHE
HREBENEFT=ZERINEAREBHIE R
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

BETZET = A=1THINER
BTN

19. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

19. TR TRANATEEFE @

(@)  Disclosures of levels in fair value hierarchy at 30 June 2023 and @ RIBZI=HFAA=+HKRZIZZ-Z

31 December 2022:

TZAZ+—BEHRATEEFRIRE

Fair value measurement using:

Total

ATEEAEFMERS . st
Level 1 Level 2 Level 3 30 June 2023
—2_=
DESCRIPTION i % IR =R ~B=t+H
HK$'000 HK$'000 HK$'000 HK$'000
FERT TER TER TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEBER) (REER) (REER) (REEBER)
Recurring fair value measurement:  KEEHATEEHE !
Financial assets EREE
Financial assets at FVTPL BERREUATEENRN
Listed equ|ty securities J:FEHQZ'SEE% 17,813 - 4,054 21,867
Unlisted equity securities FEmRAES _ _ 1 1
Financial assets at FVTOCI ERAMEERG A TEESRE
THEE
Unlisted equity securities FErmRAES - - 1,000 1,000
Total a5t 17,813 - 5,055 22,868
Fair value measurement using: Total
NTEEHEFMBRR 5t
31 December
Level 1 Level 2 Level 3 2022
BT E
EF—H F_Ih %=k +-B=1+-H
Description B HK$'000 HK$ 000 HK$ 000 HK$ 000
TERT TET TET TET
(Audited) (Audited) (Audited) (Audited)
(B2=1%) (&=7) (B&1Z) ("=7)
Recurring fair value measurement:  EEWATEEHE
Financial assets EHEE
Financial assets at FVTPL FRBGEUATEETIRN
SHEE
Listed equity securities ITHRAES 20,151 - 3,885 24036
Unlisted equity securities Fe EmRAES _ _ 1 1
Financial assets at FVTOCI FRHEMZ AR UATEESRN
SHEE
Unlisted equity securities FEEmRAES S S 1,040 1,040
Total it 20,151 - 4926 25077
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

19. FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (continued)

(b) Reconciliation of assets measured at fair value based on level 3

at 30 June 2023 and 31 December 2022:

AR S MBS BRI

BHE_ T =%, \B=1HI/NER
WLETTEIN

19. TR TRNATEEFE @

b) MIBE_=ZFAXB=1+HE_ZE__
+ZB=1+—HRBEE=HRZAFEES

EMBEERE !
30 June 2023
ZE”=H5XA=+H
Financial
assets Financial assets
at FVTOCI at FVTPL
BiBHEAM
2EKE
NATEE BB
IBRAY AT EETIRSN
THEE EMEE
Unlisted Listed Unlisted
equity equity equity
securities securities securities
JEET =) EES
a8 55 R 238 5 fg 258 25
HK$°000 HK$°000 HK$’000
FET FHET FET
(Unaudited) (Unaudited) (Unaudited)
(REEER) (RISEZ) (RISE1Z)
At 1 January 2023 RZZ2-_=F—HA—H 1,040 3,885 1
Total losses recognised R TEIEE RN EREEE
— in profit or loss # —18=" - 169 -
—in other comprehensive income —Hitt2mlaE (40) - -
At 30 June 2023 RIBE-_=F,A=+H 1,000 4,054 1
® Included in other gains and losses ® FAEMB R R EE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR M

For the six months ended 30 June 2023
(Expressed in Hong Kong dollars)

19. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

()

Reconciliation of assets measured at fair value based on level 3
at 30 June 2023 and 31 December 2022: (continued)

BETZET = A=1THINER
BT

19. TR TRANATEEFE @

b) MIBE_=ZF"B=Z1+HEZE__
+ A=+ —HRESE=HRIZ AT EES
ENEEHK . (@

31 December 2022

k- St S = e
Financial
assets
at FVTOCI Financial assets at FVTPL
FERHM
2ENE
Iy
NTEE
BlJERRY FBEEN
SMEE NEBEIENEHEE
Unlisted Listed Unlisted
equity equity equity
securities securities securities
¥ s Eim
fAES RAES A
HK$'000 HK$'000 HK$'000
FET FiET TET
(Audited) (Audited) (Audited)
(K& (&&#) (&m)
At 1 January 2022 RZE-"%#—H—H 1,067 4,730 1
Total losses recognised RTIPBEEDNEBERE
—in profit or lossf —$Bm" - (845) -
— in other comprehensive income —Hth2mEiE @7 = =
At 31 December 2022 i —-
+ZA=+—-H 1,040 3,885 1
@ Included in other gains and losses “ ST AH MU K518

The total gains/(losses) recognised in other comprehensive
income are presented in fair value changes on financial assets at
FVTOCI in the unaudited condensed consolidated statement of
profit or loss and other comprehensive income.

The total gains/(losses) recognised in profit or loss including those
for assets held at the end of reporting periods are presented
in “Other income and other gains and losses” in the unaudited
condensed consolidated statement of profit or loss.

20. CAPITAL COMMITMENTS

Capital commitments at the end of the reporting periods are as follows:

REM2EmEERDN G, (518) 228
RAREZBRESRE AN KT
KPUBBEMEEmREUATEET R
NEMEEQATEBEEZHZY-

RiBm MR (B18) ,._%EFJEEAiﬁ
SHRFAFEE W AREEZE AR

B R P U TE AR A MU E A s EZE‘E
BIET]o

20. BAKIE
PRIRERMBE A REIT

30 June 31 December
2023 2022
=== TETTF
~NA=+H +ZB=+—H
HK$’000 HK$’'000
TET FHET
(Unaudited) (Audited)
(REEEIZ) (& Z)
Contracted but not provided for: BEETAEREE
— development costs for intangible assets —EREENRERA 21,563 43,125
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
Software Business

During the Period, the Software Business of the Group recorded a revenue
of approximately HK$36,163,000 (2022: approximately HK$42,797,000),
representing a decrease of approximately 15.5% as compared to that of
the corresponding period in 2022. The segment profit of this business
for the Period was approximately HK$4,746,000 (2022: approximately
HK$11,861,000), representing a decrease of approximately 60.0% as
compared to that of the corresponding period in 2022. Such a decrease in
profit was primarily attributable to the decrease in revenue in this segment due
to the fierce competition in software industry.

The Group has continued to strengthen its foothold in the software industry
through Boom Max International Limited and its subsidiaries (collectively, the
“Boom Max Group”), the operating unit of the Group carrying on the Software
Business, which is one of the main revenue streams of the Group. The Group
continues to offer a wide variety of software products including computer
optimisation, malware prevention, gaming performance boosting, driver
update, data and files protection software, with an aim to help the Group’s
computer software users to combat cybersecurity threats and to reach the
maximum computer optimisation.

Product innovation continues to be the main focus of the Boom Max Group.
As the Group continues to invest in its research and development team, it
aims to provide seamless and safe computer experience to its software users
through strengthening its capability in network security, building software
products and marketing channels. Further, security defense and computer
optimisation continue to be a key focus of our product development team.
During the Period, the Boom Max Group revamped some of its software
products. New versions of software products featuring software updates and
hard drive optimisation are expected to be launched in late 2023.

During the Period, the Boom Max Group continued to build and reinforce
its sales and distribution channels, including the implementation of digital
marketing campaigns. Apart from strengthening its customer base in
traditional markets, the Group will continue to explore business opportunities
and expand its distribution channels in the emerging markets such as
countries in the Asia-Pacific region. In addition, our software products are
available at www.iobit.com, or other software downloading directory websites
and affiliated websites. New versions of our software products are available for
downloading on the website in different languages, such as English, Spanish,
French, Chinese and Dutch. For the Period, according to the internal sales
data of the Boom Max Group, its products had more than 22 million new users
in total, including new non-paying and active paying users (i.e. users who had
subscribed product at least once during the Period).

%EE,E oY o &ﬁ*ﬁ'

ES eI
M ER

TR A HAR > A5 B R BN 1 2 F5 3R 12 WA £936,163,000 75
TT(CE & 1 4942,797,00087T) » BT~ — F[F
HAMEEL R/ 4915.5% o L 2 FE R A HARI Y 93 2B T B 49
4,746,000 7T (ZF -4 : £911,861,000587T) » &
T~ ERERDA60.0% o ZoE AR D EEBRRE
HITERNBIIRBERZ D B

EBE B FBBoom Max International Limited Kz 2 Mt
BAT] #iFEBoom Max&E M) » B A EMUW B
(FEENFBEWAKRREZ—) WEEBNA) MBER
BETENTISMA - AEFEGIRRSBRGESR
BIEEMEL SR E  FEEEAERA  RBEiE
FEM SR RERG  EEEMAEENEK
REAFREHELEZ2EBRCHESKEREARRE
ME(E-

Boom Max(EE—EEERERAIH @E%K%.ﬁnﬁ
?xé?idFﬁB’]EH?’*% HiBBmMaAaEAEsL2mEE

AU ERREHES Efﬁyﬂﬁh#}ﬂﬁ'%fﬁ?ﬁ%
ﬁé\%ﬁ%ﬁﬁ PERS B o LE 9N » TP E R B e
BEIBEUHREREHEREMEL L - NAEAM
Boom Max&e B ¥ ELER 73 8R4 & 31T 7 FHAR o FTARER
HEMNFERARGEMREGEEEL BREZNZ
ET=FFRMEL

EAztxﬁHF'% Boom Max£ B # & = R Nsa ELEs & KD
HERE (OEMBERTENTEE) MRERENEATS
Eﬁ%ﬁ%b’“% FAEERBETEAMBERARENET
BRREFEERIMBEDHES - ILIN HMNVEH
Eucn':7?ﬁwww.iobit.oomﬁHWJEX#‘F&Eﬁ?ﬂiﬁ&ﬁ“
BRARLE T & o UL AT N ~ IR 5B N VAR N XX K T
BETFD S RENTERNRARASH T8 o 124 H
F’Eﬁ » 1R¥EBoom MaxEBM AT HEHRIE HERTAE
4R EB#22,000,000%  EIEMAVIEN B A A RIER
ﬁ%ﬁ%)ﬁ GERAHBRLTE—XRERNER) °
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE Rk

The global economy is recovering and the business activities are resuming
gradually. In the meantime, the changes in customer behaviours of computer
users in post-pandemic era, fierce competition in the LT. industry, inflation
concerns and geopolitical pressure may pose uncertainties to the overall
economic activities and this segment. It is hard to quantify the relevant impacts
on this segment. Looking ahead, the Boom Max Group will continue to
focus on exploring new technological applications in realm and enhancing its
software products. Moreover, it will closely cooperate with local dealers and
affiliates in order to strengthen and expand the sales and distribution channels.

Corporate Management Solutions and I.T. Contract Services
Business

During the Period, revenue derived from this business segment was
approximately HK$7,205,000 (2022: approximately HK$9,919,000),
representing a decrease of approximately 27.4% as compared to that
of the same period last year. This business segment recorded a profit of
approximately HK$612,000 for the Period (2022: approximately HK$393,000).
Such an increase in profit was primarily attributable to the effective cost control
by the Group during the Period.

The Group provides corporate management solutions, I.T. contract services,
network infrastructure solutions, network professional services and I.T. project
implementation services to corporate clients mainly in Hong Kong through its
indirect wholly-owned subsidiary, Wafer Systems (Hong Kong) Limited.

During the Period, the market condition of this business segment remained
challenging due to the severe competition in the I.T. industry in Hong Kong.
The Group will endeavour to expand its customer base in order to improve
the financial performance of this segment. In the meantime, the Group’s
management will continue to pay close attention to the prospect of this
business segment and may consider the possibility of, including but not limited
to, scaling-down or disposal of this business segment in the coming future.
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MANAGEMENT DISCUSSION AND ANALYSIS

B2C Online Sales Platform and B2B Product Trading Business

During the Period, revenue derived from this business segment was
approximately HK$132,000 (2022: approximately HK$1,715,000). The
segment loss of this business for the Period was approximately HK$26,000
(2022: approximately HK$895,000).

The Group is committed to enhancing the lifestyle of its customers through
developing online and offline sales channels to offer quality products to
customers around the world. During the Period, the Group engaged in the
operation of the B2C Online Sales Platform, focusing on offering quality
electronic lifestyle products to international customers.

Headwinds of the volatile market environment have been posing challenges
to this business segment. It is expected that such external factors will
continue to make an adverse impact on the market condition of this business
segment. In light of the then prevailing market circumstances, this segment
has scaled down since the second half of 2022. The Group will continue to
carefully control the cost and increase the variety of products when business
opportunities arise. The Board will continue to attentively review and pay close
attention to the performance of this business segment in exercising prudent
cost control and credit risks control and maintaining an appropriate balance of
risks and opportunities.

Securities Investment Business

During the Period, this business segment recorded a segment loss of
approximately HK$2,166,000 (2022: approximately HK$3,516,000). Such
loss was primarily attributable to the net fair value loss on financial assets at
fair value through profit or loss (“FVTPL Financial Assets”) of approximately
HK$2,365,000 for the Period (2022: approximately HK$3,662,000).

The global geopolitical tensions, change of governments’ policies, and the
social and economic conditions brought by the pandemic are expected to
bring volatility to the Hong Kong financial market. In the meantime, the Group
will continue to explore potential investment opportunities and closely monitor
the Hong Kong financial market as well as the performance of the Securities
Investment Business.

EREwRD

B2C/A LN E T A &B2BEME 5 %%

RZAHAR > 28 B L 275D AU A 49 7%5132,0005 7T (Z
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MANAGEMENT DISCUSSION AND ANALYSIS

%%ﬂiﬁﬁ"nHZhﬁ}*ﬁ

As at 30 June 2023, fair value of the FVTPL Financial Assets and financial
assets at fair value through other comprehensive income (‘FVTOCI Financial
Assets”) of the Group were approximately HK$21,868,000 (31 December
2022: approximately HK$24,037,000) and approximately HK$1,000,000 (31
December 2022: approximately HK$1,040,000) respectively, consisting of
eight (31 December 2022: eight) investment items, six of which were shares
listed on the Stock Exchange, one of which was shares delisted from the
Stock Exchange in May 2021 and the remaining one was shares of an unlisted
company. As at 30 June 2023, the fair value of each of the FVTPL Financial
Assets and the FVTOCI Financial Assets was less than 5% of the Group’s total
assets.

FINANCIAL REVIEW
Revenue

During the Period, the revenue of the Group was approximately
HK$43,500,000, representing a decrease of approximately 20.1% as
compared to the revenue of approximately HK$54,431,000 for the
corresponding period in 2022. The revenue of the Group for the Period was
mainly contributed by the revenue of (i) the Software Business of approximately
HK$36,163,000; (i) the Corporate Management Solutions and I.T. Contract
Services Business of approximately HK$7,205,000; and (iii) the B2C
Online Sales Platform and B2B Product Trading Business of approximately
HK$132,000.

Gross Profit

Gross profit of the Group for the Period decreased by approximately
17.1% to approximately HK$30,325,000 for the Period from approximately
HK$36,596,000 for the corresponding period in 2022.

Finance Costs

The finance costs of the Group were approximately HK$40,000 for the

Period, representing a decrease of approximately 52.4% from approximately
HK$84,000 for the corresponding period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

(Loss)/Profit for the Period

The Group recorded a net loss of approximately HK$2,037,000 for the Period
(2022: profit of approximately HK$450,000). The net loss for the Period was
mainly the combined effects of () segment profit of the Software Business
of approximately HK$4,746,000 (2022: approximately HK$11,861,000);
(i) segment loss of the Securities Investment Business of approximately
HK$2,166,000 (2022: approximately HK$3,516,000); (i) segment profit of
the Corporate Management Solutions and I.T. Contract Services Business of
approximately HK$612,000 (2022: approximately HK$393,000); (iv) segment
loss of the B2C Online Sales Platform and B2B Product Trading Business of
approximately HK$26,000 (2022: approximately HK$895,000); and (v) off-set
by other corporate expenses of approximately HK$5,437,000 incurred during
the Period (2022: approximately HK$5,759,000).

The net loss attributable to owners of the Company was approximately
HK$2,951,000 for the Period as compared with the net profit attributable
to owners of the Company of approximately HK$2,939,000 for the
corresponding period in 2022.

Liquidity, Financial Resources and Capital Structure

As at 30 June 2023, the Group had cash and cash equivalents and pledged
bank deposits of approximately HK$86,915,000 (31 December 2022:
approximately HK$71,222,000), which were principally denominated in United
States dollars, Hong Kong dollars and Renminbi (31 December 2022: United
States dollars, Hong Kong dollars and Renminbi). During the Period, the
Group generally financed its operations with internal resources and loans from
financial institutions and there was no significant change in its capital structure.

As at 30 June 2023, the borrowing of the Group, being a loan from a financial
institution, amounted to approximately HK$400,000 (31 December 2022:
approximately HK$600,000). The loan is unsecured, bears interest at a rate of
12% per annum and is repayable within one year. The borrowing is arranged at
a fixed interest rate and denominated in Hong Kong dollars.

Gearing Ratio

As at 30 June 2023, the Group had total assets amounting to approximately
HK$298,713,000 (31 December 2022: approximately HK$301,537,000)
and total liabilities of approximately HK$57,512,000 (31 December 2022:
approximately HK$55,672,000). The gearing ratio of the Group, calculated as
total liabilities over total assets, was approximately 19.3% as at 30 June 2023
(81 December 2022: approximately 18.5%).
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Dividend

The Board does not recommend any payment of dividend for the Period
(2022: Nil).

Charges on the Group’s Assets

As at 30 June 2023, the Group pledged bank deposits of approximately
US$81,000 (equivalent to approximately HK$631,000) (31 December 2022:
approximately US$81,000 (equivalent to approximately HK$630,000)) for
securing banking facilities of HK$500,000 (31 December 2022: HK$500,000)
granted to the Group. The pledged bank deposits were denominated in United
States dollars with a term of six months at fixed interest rate of 0.85% per
annum.

As at 30 June 2023, the Group had undrawn banking facilities of
approximately HK$311,000 (31 December 2022: approximately HK$304,000).

As at 30 June 2023 and 31 December 2022, the Group did not hold any
margin trading account.

RISK FACTORS
Foreign Exchange Exposure

During the Period, business activities of the Group were mainly denominated
in Hong Kong dollars, United States dollars and Renminbi. The United States
dollar is the main currency for transactions made by the Group. Since the
Hong Kong dollar remains pegged to the United States dollar within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollar. The Group has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider
the Group as being exposed to any significant foreign currency exchange
risk. Notwithstanding the above, the Group continues to manage its foreign
currency risk against other currencies by closely monitoring movement of
exchange rates and may use hedging derivatives, such as foreign currency
forward contracts, as and when appropriate.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Risk

The total assets of the Group was approximately HK$298,713,000 as
at 30 June 2023, which mainly included the FVTOCI Financial Assets of
approximately HK$1,000,000, the FVTPL Financial Assets of approximately
HK$21,868,000, goodwill of approximately HK$60,525,000 and intangible
assets of approximately HK$116,129,000. The Group’s FVTOCI Financial
Assets and FVTPL Financial Assets are measured at fair value at the end of
each reporting period. Therefore, the Group is exposed to equity security price
risk due to fluctuation of the fair value of the FVTOCI Financial Assets and the
FVTPL Financial Assets. The Directors regularly review exposure of the Group’s
FVTOCI Financial Assets and FVTPL Financial Assets to equity security price
risk. Moreover, the Directors closely monitor the financial performance and
operation of cash generating units containing goodwill and intangible assets,
and conduct impairment review on goodwill and intangible assets annually
and more frequently should there be any unforeseeable events or changes in
circumstances pointing to potential impairment.

Operation Risk

The Group is exposed to the corresponding operation risks that each of its
business divisions faces. To manage those risks, the management of each
business division is responsible for monitoring the operation of their respective
divisions and assessing related operation risks. They are responsible for
implementing the Group’s risk management policies and procedures and shall
report any irregularities in connection with operation of projects to the Directors
and seek directions.

Credit Risk

The Group is exposed to credit risk mainly attributable to its trade and other
receivables. During the Period, the Group’s credit risk mainly arose from
the operating activities of the B2C Online Sales Platform and B2B Product
Trading Business and the Corporate Management Solutions and I.T. Contract
Services Business. As at 30 June 2023, the trade and other receivables of
the Group were approximately HK$9,041,000. During the Period, due to the
worsening economic environment caused by the remaining adverse effects
of pandemic and socio-political instability, the chance of default in payment
may inevitably be higher than expected. To minimise credit risk, the Directors
continue to closely monitor the overall level of credit exposure, whereas the
management is responsible for determining credit approvals and monitoring
the implementation of collection procedure to ensure follow-up actions are
taken to recover overdue debts. In addition, the Group reviews the recoverable
amount of each individual trade debt at the end of a reporting period to ensure
adequate impairment losses are made for irrecoverable amounts.
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MANAGEMENT DISCUSSION AND ANALYSIS
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LITIGATION
Perfect Growth Litigation

On 8 July 2018, Perfect Growth Limited (“Perfect Growth”), a wholly-
owned subsidiary of the Company, received an amended writ of summons
(“Amended Writ”) with an amended statement of claim (“Amended Statement
of Claim”) issued in the Court of First Instance of the High Court of Hong
Kong by Convoy Global Holdings Limited (“Convoy Global”) (“1st Plaintiff”),
Convoy Collateral Limited (“2nd Plaintiff’) and CSL Securities Limited (“3rd
Plaintiff”) (1st Plaintiff, 2nd Plaintiff and 3rd Plaintiff collectively referred to as
the “Plaintiffs”) against, among other defendants, Perfect Growth as the 34th
defendant (“Perfect Growth Litigation”). Perfect Growth was joined as one of
the defendants by way of the Amended Writ.

Pursuant to the Amended Statement of Claim attached to the Amended
Writ, Perfect Growth was named as one of the Alleged Independent Placees
(being placees of the placing of shares of the 1st Plaintiff carried out in around
October 2015 (“October 2015 Placing”)) and was allotted with some shares of
the 1st Plaintiff pursuant to the October 2015 Placing.

In the Perfect Growth Litigation, the reliefs claimed by the Plaintiffs against
Perfect Growth are as follows:

(1) the 1st Plaintiff seeks a declaration and an order as against, among
others, Perfect Growth, that the allotment of the 1st Plaintiff’s shares to,
among others, Perfect Growth pursuant to the October 2015 Placing is
null and void, or has been rescinded and be set aside;

the 1st Plaintiff seeks an account of profits and an order for payment
of any sums found to be due, equitable compensation to be assessed
and/or damages to be assessed for dishonest assistance, unlawful
means conspiracy and/or lawful means conspiracy as against, among
others, Perfect Growth, in relation to, among other matters, the October
2015 Placing and the allotment of the 1st Plaintiff's shares pursuant to
the same; and

the Plaintiffs seek as against, among others, Perfect Growth (a) general

or special damages; (b) interests; (c) costs; (d) further and/or other
reliefs.
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MANAGEMENT DISCUSSION AND ANALYSIS

On 22 November 2018, Perfect Growth filed its defence to the Amended
Statement of Claim.

On 3 December 2019, the Plaintiffs filed their reply to Perfect Growth’s
defence. The Plaintiffs have not, however, filed their reply to each of the
other defendants’ defence, and as such the pleadings of the Perfect Growth
Litigation have not been closed yet.

Details of the Perfect Growth Litigation are set out in the Company’s
announcement dated 5 July 2018.

TREASURY POLICY

The Group adopts a conservative treasury policy. Treasury activities are
centralised and the Group normally invests in portfolios comprising diverse
products. It has guidelines in place to monitor and control investment risk
exposure and to manage capital. The Board closely reviews the Group’s
liquidity position to ensure the Group has a liquidity structure, with assets,
liabilities and other commitments, adequate for meeting its funding
requirements at all times.

MATERIAL TRANSACTION

The Group did not have any material acquisition or disposal during the Period.
Employees and remuneration policies

As at 30 June 2023, the Group had 19 employees (31 December 2022:

22 employees).
motivation and performance of the employees, with a principle to strengthen

The Group’s remuneration policy emphasises equality,

its competitiveness in the market and comply with statutory requirements of
Hong Kong. Remuneration packages are generally reviewed annually. Apart
from salary payments, other staff benefits include provident fund contributions,
medical insurance coverage and discretionary performance-related bonuses.
The Group also has a share option scheme in place to reward and motivate
employees. Details of the share option scheme of the Company are set out in
the section headed “Other Information — Share Option Scheme” in this report.

Contingent liabilities

As at 30 June 2023, the Group did not have any significant contingent
liabilities (31 December 2022: Nil).
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Capital commitments

As at 30 June 2023, the capital commitments contracted but not provided
for the development costs of intangible assets were approximately
HK$21,563,000 (31 December 2022: approximately HK$43,125,000). Please
refer to Note 20 to the unaudited condensed consolidated financial statements
contained in this report for details.

OUTLOOK

During the Period, even though the global economy is recovering, the Group
has experienced a range of economic changes and challenges. The global
economic outlook is expected to remain relatively uncertain due to the gradual
emergence of inflation pressures arising from monetary easing, which may lead
to adverse impacts on our business.

Nevertheless, the technology regime has been redefined in adoption of new
technology patterns in our social and digital life in the post-pandemic era. The
security threats would be a continuous concern in the cyber world. Looking
forward, in order to provide the best technology experience to our customers,
the Group will continue to stay resilient and strengthen its footprint in the
technology industry.

The Board considers that the Software Business will continue to be one of
the principal sources of income of the Group in future. Riding the tide of the
evolving I.T. industry, the Group will closely monitor the I.T. trend, develop and
improve its diverse PC performance optimisation and anti-virus softwares,
increase the variety of the products of the Software Business, focus on
developing new technologies and exploring brand new realms, as well as
nurture potential business drivers. In the hope of enhancing the Group’s
profitability in the long run, we will also continue to consolidate and expand the
software product sales channels and strengthen its presence in the European
countries and the U.S.

While giving major attention to the Software Business, the Group will also
continue to pursue business diversification, assess at appropriate time the
gain and growth prospects of different business segments, allocate resources
flexibly to business segments with high operational efficiency and sustainable
development. The Group will capitalise on its strong business foundation and
extensive business scope to actively explore suitable investment opportunities
with an appropriate balance between risks and opportunities so as to generate
returns for shareholders of the Company (“Shareholders”).
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect of any dealings in the Company’s
securities by the Directors. Specific enquiries have been made to all Directors
and they all confirmed they had complied with the said GEM Listing Rules
during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors or an entity connected with a Director is or was
materially interested, whether directly or indirectly, in any transaction,
arrangement or contract of significance to which the Company or any of its
subsidiaries was a party which was subsisting during or at the end of the
Period which is significant in relation to the business of the Group, nor had any
Director had direct or indirect interests in any assets which have been acquired
or disposed of by or leased to, or are proposed to be acquired or disposed of
by or leased to, any member of the Group at the end of the Period or at any
time during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 30 June 2023, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:
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Long positions in the ordinary shares (“Shares”) of the Company
and underlying Shares

RARATEER (TR171) REERG TS

Approximate
percentage of the
total issued share

Number of capital of the

Name of Director Capacity Shares interested Company
1EEAE)

2EEBITRA

E5us 515 BEEZENROHE BMAEaL
(Note 1) (Note 2)

(GE (i zE2)

Wong Jing Shong Beneficial owner 333,336,177 (L) 75%

®|IFE BmEEA
Notes:
1. “L” denotes a long position.

2. The total number of 444,448,237 Shares in issue as at 30 June 2023 has been
used for the calculation of the approximate percentage.

Save as disclosed above, as at 30 June 2023, none of the Directors nor chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in the sub-section headed “Share Option Scheme” in the
section headed “Other Information” in this report, at no time during the Period
or at the end of the Period was the Company or any of its subsidiaries a party
to any arrangements to enable the Directors and the chief executive of the
Company, their respective spouses or children under the age of 18 to acquire
benefits by means of acquisition of shares in or debentures of the Company or
any other body corporate.
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SHARE OPTION SCHEME

A share option scheme (“Share Option Scheme”) was approved by the
Shareholders in the annual general meeting of the Company on 13 June 2017
and adopted on 15 June 2017.

The Share Option Scheme is to enable the Company to grant options to the
eligible participants as incentives or rewards for their contribution to the Group
and/or to enable the Group to recruit and retain high-calibre employees and
attract human resources that are valuable to the Group and any entities in
which any member of the Group holds equity interest.

The Directors may subject to the provisions of the Share Option Scheme and
the GEM Listing Rules, invite any person belonging to any of the following
classes of eligible participants, to take up share options to subscribe for
Shares: (a) any eligible employee (whether full time or part time, including any
executive Director but excluding any non-executive Director) of the Company,
any of its subsidiaries or any entity in which any member of the Group holds
any equity interest (“invested entity”); (b) any non-executive Director (including
independent non-executive Directors) of the Company, any of its subsidiaries
or any invested entity; and (c) any adviser (professional or otherwise) or
consultant to any area of business or business development of any member of
the Group or any invested entity.

The Share Option Scheme shall continue in force for a period of 10 years
commencing on its adoption date. The Share Option Scheme will remain in
force until 15 June 2027 and after such date no further options shall be offered
but the provisions of the Share Option Scheme shall remain in full force and
effect to the extent necessary to give effect to the exercise of any options
granted before its expiry or termination but not yet exercised.

The maximum number of Shares which may be allotted and issued upon
exercise of all options to be granted at any time under the Share Option
Scheme and any other share option schemes of the Group must not in
aggregate exceed 10% of the issued Shares on the date of Shareholders’
approval of the Share Option Scheme or the date of Shareholders’ approval
of a refreshment of such limit in a general meeting of the Company (“General
Scheme Limit”). Previously granted options which may be outstanding,
cancelled, lapsed or exercised will not be counted for the purpose of
calculating the General Scheme Limit.
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Each grant of options under the Share Option Scheme to any Director, chief
executive of the Company or substantial Shareholder (as defined in the GEM
Listing Rules) or any of their respective associates must be approved by
independent non-executive Directors (excluding independent non-executive
Director who or whose associate is the proposed grantee). Where any grant of
options to a substantial Shareholder (as defined in the GEM Listing Rules) or
an independent non-executive Director, or any of their respective associates,
would result in the Shares issued and to be issued upon exercise of all options
already granted and to be granted (including options exercised, cancelled and
outstanding) to such person in the 12-month period up to and including the
date of such grant: (a) representing in aggregate over 0.1% of the Shares in
issue; and (b) having an aggregate value, based on the closing price of the
Shares as at the date of each grant, in excess of HK$5,000,000, such further
grant of options must be approved by the Shareholders in general meeting.

Upon acceptance of an option granted under the Share Option Scheme, each
eligible participant shall pay HK$1.00 to the Company as consideration for the
grant. Such option will be offered for acceptance within such time specified in
the offer which shall not be later than 21 days from the date on which the offer
is made.

The total number of Shares issued and to be issued upon exercise of the
options granted under the Share Option Scheme and any other share option
schemes of the Group (including exercised and outstanding options) to each
participant in any 12-month period shall not exceed 1% of the Shares in issue.
The exercise price for the options granted under the Share Option Scheme
shall be determined at the discretion of the Board but in any event shall be
at least the highest of: (i) the closing price of the Shares as stated in the daily
quotations sheet of the Stock Exchange on the date of grant, which must
be a business day; (i) the average closing price of the Shares as stated in
the daily quotations sheets of the Stock Exchange for the five business days
immediately preceding the date of grant; and (i) the nominal value of the
Share.

During the Period and as at the date of this report, no share option has been
granted. There was no outstanding share option under the Share Option
Scheme as at 1 January 2023 and 30 June 2023 respectively.

The number of options available for grant under the General Scheme Limit
of the Share Option Scheme as at 1 January 2023 and 30 June 2023 was
44,444,823 Shares, representing approximately 10% of the issued share
capital of the Company as at the date of this report.

For the Period, the number of shares that may be issued under the Share

Option Scheme during the Period was nil, and divided by the weighted
average number of Shares of 444,448,237 Shares as at 30 June 2023, is nil.
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INTERESTS DISCLOSEABLE UNDER THE SFO
AND SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTEREST IN SECURITIES

Substantial Shareholders

Save for the interest in Shares held by Mr. Wong Jing Shong, an executive
Director and the Chairman of the Board, as disclosed in the sub-section
headed “Directors’ and chief executive’s interests or short positions in the
shares, underlying shares or debentures of the Company or any associated
corporations” in the section headed “Other Information” in this report, the
Board was not aware of any other person (other than Directors or the chief
executive of the Company) who, as at 30 June 2023, had, or was deemed or
taken to have interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or, which were
recorded in the register required to be kept by the Company under Section
336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

COMPETING INTEREST

Mr. Wong Jing Shong (“Mr. Wong”), the Chairman of the Board and an
executive Director and the controlling Shareholder, is a director of CONCORD-
LINKED LIMITED (1328 HBERAE]) (“CONCORD”) and a number of its
subsidiaries (collectively, the “CONCORD Group”). As at 30 June 2023, he
was interested in 100% interests in CONCORD.

In addition, as at 30 June 2023, Mr. Wong was also one of the ultimate
beneficial owners of a group of companies (“EPRO Software Group”).

The CONCORD Group and the EPRO Software Group are principally engaged
in the provision of professional I.T. contract and maintenance services,
and such business activities may compete with the Group’s Corporate
Management Solutions and I.T. Contract Services Business.

Save as disclosed above, none of the Directors (including any person who at
any time during the Period was a Director), controlling Shareholder, nor their
respective close associates (as defined under the GEM Listing Rules) had any
interest in a business, apart from the business of the Group, which competes
or is likely to compete, either directly or indirectly, with the business of the
Group during the Period.
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CORPORATE GOVERNANCE

During the Period, the Company has complied with the code provisions set out
in Part 2 of Appendix 15 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company established the audit committee of the Board (“Audit
Committee”) with written terms of reference in accordance with Rules 5.28
to 5.33 of the GEM Listing Rules. The Audit Committee’s principal duties are
to review and supervise the financial reporting process, risk management
and internal control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely, Mr. Cheng
Hong Kei (the chairman of the Audit Committee), Mr. Chan Yung and
Ms. Wong Chi Yan. The Audit Committee meets at least quarterly each year.
The Group’s unaudited condensed consolidated financial statements for the
Period have been reviewed by the Audit Committee.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and within the
knowledge of the Directors, as at the latest practicable date prior to the issue
of this report, the Company has maintained the prescribed public float under
the GEM Listing Rules.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all our business partners, the Shareholders and customers
for their support to the Company.

On behalf of the Board

GET Holdings Limited

Wong Jing Shong

Chairman and Executive Director

8 August 2023

As at the date of this report, the Board consists of two executive Directors,
namely Mr. Wong Jing Shong and Mr. Lau Siu Cheong; and three independent
non-executive Directors, namely Mr. Chan Yung, Mr. Cheng Hong Kei and
Ms. Wong Chi Yan.
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