
Exhibit D – Executive and Director Information 
 

 

Name  
(First, Last) 

Position/company 
affiliation  

(ex: CEO, 5% 
control person) 

Business address Number of 
shares 
owned 

(list common, 
preferred, 

warrants and 
options 

separately) 

Class of 
shares 
owned 

Percentage 
of class of 

shares 
owned 

(undiluted) 

Michael Mathews CEO & Chairperson 276 Fifth Avenue, 
Suite 505 
New York, NY 10001 

901,281 Common 4% 

Cheri St. Arnauld Chief Academic 
Officer 

4605 ELWOOD ST, STE 
400, PHOENIX, AZ 

63,698 Common 0% 

Matthew LaVay CFO 4605 ELWOOD ST, STE 
400, PHOENIX, AZ 

0 Common 0% 

Sanford Rich Director NYC Board of 
Education Retirement 
System, 55 Water 
Street, 50th floor, New 
York, New York 10041 

78,538 Common 0% 

Andrew Kaplan Director Education Growth 
Partners, 201 Broad 
Street, Suite 1003, 
Stamford CT 07901 

129,376 Common 1% 

Mike Koehneman Director 245 Terry Road, 
Augusta MO 63332 

26,160 Common 0% 

Joan Prince Director 8712 West Spokane 
Street;  Milwaukee, 
WI  53224 

9,060 Common 0% 

Doug Kass Director 411 Seabreeze Ave 
Palm Beach Florida 
3348 

279,894 Common 1% 
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Name  
(First, Last) 

Compensation 
by Issuer 

(Fiscal 2023) 

Employment history (last 5 years) Board memberships and other 
affiliations 

Michael Mathews $453,892  Aspen Group, Inc, CEO, March 2012 – 
present 
 

Aspen 
Group, 
Director, 
Board 
Chairman 

Cheri St. Arnauld $329,939 Aspen Group, Inc, Chief Academic 
Officer, 2014 – present 
Aspen University, President, 2014 - 
present 

None 

Matthew LaVay $385,000 Aspen Group, Inc, CFO, August 2021 – 
present 
Amerit Fleet Solutions, CFO, August 

2018 – July       2021 
Ellie Mae, CFO, April 2017 – June 2018 
        Vice President of Finance, 

November 2014                                 -
April 2017 

        Vice President, Corporate 
Controller, May    2012 – November 
2014 

 

None 

Sanford Rich $57,000 NYC Board of Education Retirement 
System, Executive Director, January 
2016 - present 
 

Aspen Group, Director, Audit 
Committee Chairman, Executive 
Committee 
PCAOB Investor Advisory Group, 
member 

Andrew Kaplan $51,500  Education Growth Partners, Managing 
General Partner, responsible for co-
managing the firm and our private 
equity investments, January 2015 - 
present 

Aspen Group, Director, Audit 
Committee, Executive Committee 
Modo Labs, Director 
AllCampus, Director 
Kangarootime, Director 
Edmentum, Board Observer 
Congregation Beth Hatikvah, 
Treasurer 
Jewish Deconstructionist Camping 
Corporation, President 
GeeksRule, Director 

Mike Koehneman $48,500  Retired since June 30, 2020 
PwC, Global Advisory Chief Operating 

Aspen Group, Director, Audit 
Committee,  Regulatory Committee 
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Officer and Human Capital Leader, June 
1981 - June 2020 
 

AuthID.ai, Director, Audit Committee 
Chair  

Joan Prince $33,000 Retired since March 2021 
University of Wisconsin Milwaukee, Vice 
Chancellor (oversight of Global 
engagement work and student cultural 
centers), September 2000 - March 2021 
 

Froedtert Health System, 
Director,  Ascendium Education Group 
Director, Siebert Lutheran Foundation, 
Director,  Delta Sigma Theta Sorority, 
Incorporated, Director, United Way of 
Greater Milwaukee and Waukesha 
County, Director, Managed Health 
Services of Wisconsin (affiliated with 
Centene Corporation), Director 

Doug Kass $44,000  Seabreeze Partners Management LLC, 
President, 2020-2023 
Private Investor, 2017-2019 
TheStreet.com, Consultant/Contributor, 
2017-2023 
 

Aspen Group, Director, Compensation 
Committee, Regulatory Committee 
Ocwen Financial, Special Advisor to 
the Board of Directors  
Twill Health, Special Advisor to the 
Board of Directors 


