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Mission Statement
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Natural Beauty is dedicated to cultivate our staff, customers, students and
franchisees to appreciate our education, products and services, which are the
mission and belief of the brand and to make modern ladies beautiful, confident
and wealthy.
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LISTING INFORMATION
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Management Discussion and Analysis

BEENWR D

FINANCIAL REVIEW B 7 B

Turnover by Rt 8D =2

segment =2 1H 2023 TH 2022 Changes
—E=FL¥F TR CFE¥F k)
HK$’000 % HKS$'000 % HK$'000 %

FET % T % T %

PRC P E oA B 111,485 69.0% 97,648 59.7% 13,837 14.2%

Taiwan B 40,039 24.8% 60,004 36.7% (19,965) -33.3%

Others Efb 9,987 6.2% 5,939 3.6% 4,048 68.2%

Total @t 161,511 100.0% 163,591 100.0% (2,080) -1.3%

During the six months ended 30 June 2023, turnover of the Group decreased
by 1.3% or HK$2.1 million from HK$163.6 million for the six months ended 30
June 2022 to HK$161.5 million for the six months ended 30 June 2023.

For the six months ended 30 June 2023, turnover in the PRC market increased
by 14.2% or HK$13.8 million from HK$97.6 million for the six months ended
30 June 2022 to HKS$111.5 million for the six months ended 30 June 2023; and
turnover in Taiwan decreased by 33.3% or HK$20.0 million from HK$60.0 million
for the six months ended 30 June 2022 to HK$40.0 million for the six months
ended 30 June 2023.

Sales from other regions, including Hong Kong, Macau and Malaysia, increased
by 68.2% to HK$10.0 million for the six months ended 30 June 2023. Sales
contribution from these regions remained to be at an insignificant level of 6.2%
of the Group's turnover for the six months ended 30 June 2023.

The Group's overall gross profit margin increased from 53.5% for the six months
ended 30 June 2022 to 58.8% for the six months ended 30 June 2023 mainly
due to the changes in revenue mix of products bundling in the PRC market.

REEZZ_=FA=F+HILAEA ~&
Bre¥mmEBEs T -_-FA=+H1t
7~ H #9163,600,0007% 7Tk 42 1.3%3% 2,100,000
BLEEE_ZE_—FNA=Z1THLAEAN
161,500,000/ 7T °

REBEE-_Z-_=ZFXA=Z+HILAEAR &
BEAEMSZ EXBHRBE T -_ZF <A
=+ B 1t /<18 A 897,600,000 T H014.2%
513,800,000 TEHE-_T _=ZF A=+
B EN{EAKI111,500,0008 70 : BEMIEZ
BEEREE T - —_FXA=Z+HILE
H 260,000,000 7T & 4> 33.3% 5% 20,000,000
Ei@i_?_ E/\ﬂ ‘f’EUt/\{.ﬂE']
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Management Discussion and Analysis

BB W& D

FINANCIAL REVIEW (Continued) Bt 7% 5] B8 (1)
Turnover by activities REBEDZEXER 1H 2023 1H 2022 Changes
—E-= —E-—F
E¥F E¥F BE)
HK$’000 HK$'000 HK$'000 %
FHET FET FHET %
Products Em
PRC Fh B K B 109,985 94,329 15,656 16.6%
Taiwan B 40,039 60,004 (19,965) -33.3%
Others Hib 9,683 5,495 4,188 76.2%
Total gt 159,707 159,828 (121) -0.1%
Services PR
PRC Fh B K B 1,500 3319 (1,819) -54.8%
Taiwan =01 - - - 0%
Others Hith 304 444 (140) -31.5%
Total #at 1,804 3,763 (1,959) -52.1%
BREKE D2
Turnover by activities & %8 1H 2023 TH 2022 Changes
—E=FL¥F TECFEY¥F )
HK$’000 % HK$'000 % HK$'000 %
FHET % FET % FET %
Products E 159,707 98.9% 159,828 97.7% (121) -0.1%
Services AR 7% 1,804 1.1% 3,763 2.3% (1,959) -52.1%
Total et 161,511 100.0% 163,591 100.0% (2,080) -1.3%
—T-o=Fhf ERZEYRNBEERAD




Management Discussion and Analysis

BEEN W& D

FINANCIAL REVIEW (Continued)

Products

The Group is principally engaged in manufacturing and sales of a range of
products, including skin care, beauty and aroma-therapeutic products, health
supplements, make-up products under the “Natural Beauty” brand and beauty
apparatus. Product sales are the Group's key revenue sources and are primarily
generated from franchised spas, online and other sales platforms, self-owned
spas and concessionary counters at department stores. Product sales for the
six months ended 30 June 2023 amounted to HK$159.7 million, or 98.9% of the
Group's total revenue, representing a decrease of HKS$0.1 million or by 0.1%
as compared with product sales of HK$159.8 million for the six months ended
30 June 2022. The decrease in product sales was mainly due to the combined
effect of the increase in turnover in such segment in the PRC market by 16.6%
to HK$110.0 million for the six months ended 30 June 2023 as compared with
HK$94.3 million for the corresponding period last year, offset by the decrease in
turnover in such segment in the Taiwan market by 33.3% to HK$40.0 million for
the six months ended 30 June 2023 as compared with HK$60.0 million for the
corresponding period last year.

Bt % 151 B ()

EfR
REBEFZUARE I RBENENRHEESEE
M ERARBHRER BERGRMEMAEES
ANEBFERMRERER - ERHEEALAEERE
BWATR - BEZRAMBKERL -~ ELR
MEMBEETE  BELEKEFLEBEER
AERE - HE_TE-_=F"A=1TH1E~E
Bz E S E 159,700,000 7T (/5 AN &
BEARUWASIY  BREBEE-ZZTE-__F A=
B 1758 A 2 B $H 5 88159,800,00078 7T
100,000 708k0.1% ° EMEEFRLEEHRR
INTERNERFEMM : BE—T-=F <
A=+ BIEREAZSHBRPBERETSZE
¥ E K FRIH 294,300,000/ ST M116.6% 2
110,000,000 7T * # 8 EMH 2 EHEBREAF

[AHA 2 60,000,0007%8 7T R, 4 33.3% 2 40,000,000/
TURATIR Y o

Service income PR 75 Uk 2 1H 2023 TH 2022 Changes
TEC=FF¥EF TR F YT k=)
HK$'000 % HK$'000 % HK$'000 %
FET % FET % FHET %
Training income bl 1 0.1% 3 0.1% ) -66.7%
Spa/medical cosmetology 7B IRTE, B &
service income ERBRIGUL G 1,728 95.8% 3,760 99.9% (2,032) -54.0%
Others Hh 75 4.1% - - 75 100.0%
Total st 1,804 100.0% 3,763 100.0% (1,959) -52.1%
Services PR %
Service income is derived from the services of our self-owned spas, medical  ARFGUESIR B T P18 B KEP LR - 8

cosmetology services, training and other services.

The Group provides skin treatment, beauty and spa services through its self-
owned spas. The Group's strategy is to establish self-owned spas as model
outlets in strategic locations to stimulate franchisees to join. As at 30 June 2023,
the Group had two self-owned spas in the PRC, and two self-owned spas in
Malaysia.
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FINANCIAL REVIEW (Continued)

Services (Continued)

The Group does not share any service income generated from spas run by
franchisees under its current franchise arrangements. During the six months
ended 30 June 2023, service income decreased by 52.1% to HK$1.8 million
as compared with HK$3.8 million for the corresponding period last year. The
decrease in service income was mainly due to the decrease in turnover of spa
services and medical cosmetology service income by 54.0% to HKS$1.7 million as
compared with HK$3.8 million for the corresponding period last year.

Other income and other gains

Other income and other gains decreased by HK$3.2 million or 46.4% from
HKS$6.9 million for the six months ended 30 June 2022 to HKS$3.7 million
for the six months ended 30 June 2023. Other income and other gains
mainly comprised rental income from other properties, interest income and
government grants of HKS1.4 million, HK$0.9 million, and HK$0.1 million
respectively during the six months ended 30 June 2023.

Selling and administrative expenses

Distribution and selling expenses as a percentage of the Group’s turnover
decreased to 42.6% for the six months ended 30 June 2023 as compared with
44.8% for the six months ended 30 June 2022. The distribution and selling
expenses decreased by HK$4.4 million from HK$73.3 million for the six months
ended 30 June 2022 to HK$68.9 million for the six months ended 30 June 2023.
The decrease was mainly attributable to the lowered salaries expenses, which
decreased by HK$7.5 million from HK$41.1 million for the six months ended 30
June 2022 to HK$33.6 million for the six months ended 30 June 2023.

Distribution and selling expenses mainly comprised salaries expenses of
HK$33.6 million, advertising expenses of HK$12.8 million, depreciation charges
of HK$6.2 million, freight on sales of HK$4.0 million, travelling charges of HK$2.7
million, consultancy and professional expenses of HK$1.5 million, as well as
rental expenses of HK$1.3 million for the six months ended 30 June 2023.

Total administrative expenses decreased by HK$2.9 million, or 8.1%, to HK$33.0
million for the six months ended 30 June 2023 as compared with HK$35.9
million for the six months ended 30 June 2022. Administrative expenses
mainly comprised staff costs and retirement benefits (including directors’
remuneration) of HK$14.0 million, depreciation charges of HK$5.6 million,
consultancy and professional fees of HK$3.3 million, office and utility expenses
of HK$2.9 million and research and development expenses of HK$1.7 million.
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Management Discussion and Analysis

BEEN W& D

FINANCIAL REVIEW (Continued)

Other expenses and other losses

Other expenses and other losses decreased by HK$0.3 million, from HKS$1.6
million for the six months ended 30 June 2022 to HK$1.3 million for the six
months ended 30 June 2023. Other expenses and other losses for the six
months ended 30 June 2023 mainly included related expenses of rental
property of HK$0.6 million, and others of HK$0.7 million.

Loss before tax

Taking into account the increase in gross profit, loss before tax decreased by
75.0% from HK$25.3 million for the six months ended 30 June 2022 to HK$6.3
million for the six months ended 30 June 2023.

Loss for the period
Loss for the period decreased by 68.9% from HK$30.2 million for the six months
ended 30 June 2022 to HK$9.4 million for the six months ended 30 June 2023.

Liquidity and financial resources

Cash generated from operating activities for the six months ended 30 June 2023
was approximately HK$21.2 million (HK$8.7 million for the six months ended
30 June 2022). As at 30 June 2023, the Group had cash and cash equivalents
of approximately HK$151.4 million (HK$160.6 million as at 31 December 2022)
with approximately HK$163.2 million (approximately HK$119.9 million as at 31
December 2022) being external bank borrowing.

In terms of gearing, as at 31 December 2022 and 30 June 2023, the Group's
gearing ratios (defined as total bank borrowings divided by shareholders'’
equity) were 20.1% and 28.6% respectively. Current ratios (defined as current
assets divided by current liabilities) of the Group as at 31 December 2022 and
30 June 2023 were 146 times and 1.29 times respectively. As at 30 June 2023,
the Group had no material contingent liabilities other than those disclosed in its
financial statements and the notes thereto. With the cash and bank balances on
hand, the Group's liquidity position remained strong to meet its working capital
requirements.
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Management Discussion and Analysis
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FINANCIAL REVIEW (Continued) Bt % 1 B ()

Treasury policies and exposure to fluctuations in exchange rates ¥ B BUR & A& 3 [E =57 8 /2 B

Most of the Group's revenues are denominated in Renminbi (‘RMB”) and New ~ ERARNEBEEHR T BN PP R AER A » 4§
Taiwan Dollars (‘"NTD") as its operations are mainly located in the PRC and ~ EREHBRATIUAARB(TARE ) R etk
Taiwan. As at 30 June 2023, approximately 57.1% (58.1% as at 31 December  ([FTA¥NeHE - R-ZT_=F,xA=1+H -
2022) of the Group’s bank balances and cash were denominated in RMB, fEAREBZFITETFENIEEH - 49571%0R =
while approximately 30.4% (37.9% as at 31 December 2022) were in NTD. The Z = —HF+=-A=+—HA58.1%) A AR
remaining 12.5% (4.0% as at 31 December 2022) were denominated in US  {B * 5#J304%(R =L =-—_F+=-A=+—H
Dollars, Hong Kong Dollars and Malaysian Ringgit. The Group continues to  £37.9%) AT & ¥EEHE ° 82 T 125%(R =T =
adopt a conservative approach in its foreign exchange exposure management. —F+ =8 =+—HA4.0%)BIAZET * BT
The Group reviews its foreign exchange risks periodically and uses derivative & B 5RPAIEEETHE o AEBEBERIMNERBRE

financial instruments to hedge against such risks when necessary.

EEREVEEBR - T He R B ATAR Z SNER,
% YRARERERITESRTAH THRE
[\ o

BUSINESS REVIEW ¥ EE
Turnover by segment Rt E D 2 EERE 1H 2023 TH 2022 Changes

E¥E E¥F

—E-=F —E-— =E
HK$’000 HK$'000 HK$'000 %

FHBxT FHEIT FHET %
PRC B K BE
Products E 109,985 94,329 15,656 16.6%
Services BR %S 1,500 3,319 (1,819) -54.8%
PRC Total R K FE AR ST 111,485 97,648 13,837 14.2%
Taiwan =) |
Products E 40,039 60,004 (19,965) -33.3%
Services AR 7% - - - 0%
Taiwan Total E-1:5) 40,039 60,004 (19,965) -33.3%
Others Hith
Products Em 9,683 5,495 4,188 76.2%
Services Bl 7% 304 444 (140) -31.5%
Others Total Habgast 9,987 5,939 4,048 68.2%
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Management Discussion and Analysis

BEEN W& D

BUSINESS REVIEW (Continued)

The PRC Market

The Group's turnover in the PRC market increased by 14.2% for the six months
ended 30 June 2023 to HK$111.5 million as compared with HK$97.6 million for
the six months ended 30 June 2022. Gross margin of product sales increased
to 60.6% for the six months ended 30 June 2023 as compared with 53.6% for
the six months ended 30 June 2022. The key reasons to the aforementioned
changes are the changes in revenue mix of products bundling in the PRC
market.

Taiwan Market

The Group's turnover in the Taiwan market decreased by 33.3% from HK$60.0
million for the six months ended 30 June 2022 to HK$40.0 million for the six
months ended 30 June 2023. The decrease in sales in the Taiwan market was
mainly due to the decrease in revenue from product sales through TV shopping,
E-commerce and telemarketing channels in the Taiwan market. Gross margin
decreased from 65.8% for the six months ended 30 June 2022 to 60.0% for the
six months ended 30 June 2023. The key reason of the decrease in gross margin
is the changes in business channels, which in turn changed the revenue mix.

Distribution channels

For revenue by sales channel, the Group achieved HK$140.2 million sales
from franchised/self-owned spas, and counters for the six months ended 30
June 2023 which increased by HK$2.8 million as compared to the six months
ended 30 June 2022 (HK$137.4 million for the six months ended 30 June 2022),
representing 86.8% of the Group's total revenue (84.0% for the six months
ended 30 June 2022).
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BUSINESS REVIEW (Continued) S5O EE )
Distribution channels (Continued) DEHEE(E)

For sales from E-commerce, TV shopping and telemarketing channels, the AT TE% ERBY L EEITHSARKL

Group achieved HK$21.3 million sales for the six months ended 30 June EEEREFZE T - —FNA=1+HILEA

2023, which decreased by HK$4.9 million as compared to the six months — F&4,9000008 TE2 &It T - =F A=+

ended 30 June 2022 (HK$26.2 million for the six months ended 30 June 2022), B 1E751@ B 221,300,0005 7T (B 1F — T = —

representing 13.2% of the Group total revenue (16.0% for the six months ended 7~ A =+ B 1- 751 A £26,200,00058 7T) » {h &

30 June 2022). B EE32%EIL—T - —FNA=1H
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Store Number by REREES 2 Franchisee Self-owned Self-owned
Ownership EEER owned Spa Spa Total Spa Counter Total
mEEEE HELHE KB HELHE
KB KB st =i @t
As at 30 June 2023 RZIBZ=fF
~A=1+AH
PRC B A RE 1,106 2 1,108 7 1,115
Taiwan ) 326 - 326 - 326
Others Hith 12 2 14 - 14
Total @t 1,444 4 1,448 7 1,455
Store Number by RERREDZ Franchisee Self-owned Self-owned
Ownership JE4REE owned Spa Spa Total Spa Counter Total
MEREES EERE TR EE&E
IKER L IKER L @t =i @t
As at 30 June 2022 i —
~NA=ZtH
PRC B A RE 1023 3 1,026 9 1,035
Taiwan ) 345 - 345 - 345
Others Hith 25 1 26 - 26
Total @t 1393 4 1397 9 1,406
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BUSINESS REVIEW (Continued)

Distribution channels (Continued)

The Group derives its income principally from its network of distribution
channels, including spas and concessionary counters in department stores.
As at 30 June 2023, there were 1,448 spas and 7 concessionary counters.
Amongst them, 1,444 were franchised spas, while 4 spas and 7 concessionary
counters were directly operated by the Group. No concessionary counters
were entrusted to third-party operators. Franchised spas were owned by the
franchisees who were responsible for capital investment in these spas. They
were obliged to use only Natural Beauty or “NB” products in their spas. A wide
array of services including hydrotherapy, facial treatment, body care and skin
care analysis were provided in all spas, while skin care analysis was widely
available at the concessionary counters in department stores.

Group-wide, a total of 94 new stores were opened and 56 stores were closed
during the six months ended 30 June 2023.

Research and Development (“R&D")

The Group is dedicated to continuous research and development, striving to
maintain a competitive edge and provide high-quality products and beauty
solutions to our customers. Our R&D team consists of experienced researchers
with diverse expertise across various fields, collaborating with leading beauty
and biotechnology consultants both domestically and globally. In our pursuit
of innovative technologies, Natural Beauty has established partnerships with
professional laboratories worldwide, including those in Europe, Japan, and
Australia. In terms of hardware equipment, our group has established two
research and development centers: the Natural Beauty Biotechnology R&D
Center and the Dongsen-NTU (National Taiwan University) Industry-University
Cooperation Center. Our collaboration with NTU effectively leverages NTU's
research strengths and resources, facilitating product development and
technology transfer and creating a win-win situation by cultivating talent at
school, enhancing our R&D vitality and boosting profits.

Our research and development are centered on product upgrades and
exploring new technologies. We are continuously upgrading the classic NB-1
Aqua Plus series and NB-1 Delicate Pore series via MicroRNA Gene activation
technology to improve pore control and regulate melanin effects. Additionally,
our team is dedicated to studying the anti-aging effects of Retinol-A and plans
to develop highly effective active ingredients to provide consumers with an at-
home skincare solution.
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BUSINESS REVIEW (Continued)

Research and Development (“R&D"”) (Continued)

In terms of patent portfolio, Natural Beauty has devoted significant effort to
developing its own intellectual property rights, and has obtained three stem
cell patents (US7,405,195B2), (TWI331042), (US8,076,296B2), along with a plant
extraction patent (TWI640505). In order to further develop our plant-related
patents, Natural Beauty actively collaborates with National Taiwan University
and Yang-Ming Chiao-Tung University through annual industry-academia
summits that bring together professionals from various fields, including
industry, government, and academia, to discuss essential topics such as the
Group's development direction, project development, and product quality.
We continuously strive and dedicate ourselves to providing high-quality
products and beauty solutions to maintain a competitive edge and achieve
sustained growth. Research and development remain at the core of our
endeavors, driving our pursuit of technological innovation. Furthermore, we
aim to strengthen collaborations with academic institutions and professional
laboratories to propel future development.

Products

In the first half of 2023, we have released NB-1 Delicate Pore series, NB-1 Aqua
Plus series, PQQ drink, and small molecule tripeptide drink, etc. in Zhangjiajie,
Hunan Province in April. All kinds of products on the market to enhance the
comprehensive competitiveness of Natural Beauty in the SPA industry, the
second quarter performance achieved HK$93.4 million, ushered in the first
half of the small peak. The upgraded and new products amounted to HK$10.2
million (RMB9.1 million), 11% of the second quarter’s performance.

NB-1 series, with a performance in the first half of HK$30.1 million (RMB26.7
million), accounting for 19% of the Natural Beauty Group's performance, is still
the main product. The new weight-loss equipment, which went on sale in April,
has added to the chain’s spa care curriculum, giving it a head start this summer.
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BUSINESS REVIEW (Continued)

Human Resources

As at 30 June 2023, the Group had a total of 429 employees, of which 302
were based in the PRC, 111 in Taiwan and 16 in other countries and regions.
Total remuneration for the six months ended 30 June 2023 was approximately
HKS$59.4 million (HK$73.5 million for the six months ended 30 June 2022),
including retirement benefit related costs of HK$9.3 million (HK$5.7 million for
the six months ended 30 June 2022). There were no stock option expenses
for the six months ended 30 June 2023 (nil for the six months ended 30 June
2022). Competitive remuneration packages are maintained to attract, retain and
motivate capable staff members and are reviewed on regular basis.

The Group maintains good relations with its employees and is committed to
their training and development. Professional training courses are offered to
beauticians employed by the Group and to franchisees on regular basis.

Capital Expenditure

The Group's capital expenditure of HK$40.8 million for the six months ended
30 June 2023 was mainly related to the new plant construction in the PRC
amounting to HK$23.6 million, opening of new stores, renovation and
equipment amounting to HK$17.1 million and office decoration to HK$0.1
million.

Right-of-use Assets and Lease Liability

The related right-of-use assets and lease liabilities are mainly located in the PRC
and Taiwan. As at 30 June 2023, the Group's right-of-use assets were HK$33.8
million (HK$70.0 million as at 30 June 2022) and its lease liabilities were HK$17.5
million (HK$23.2 million as at 30 June 2022). For the six months ended 30 June
2023, depreciation charges of right-of-use assets amounted to HK$3.0 million
and interest charges of lease liabilities amounted to HK$0.4 million.

Pledged assets

As at 30 June 2023, the Group's secured short-term and long-term bank
borrowings were secured by certain freehold land, buildings and right-of-
use assets related to leasehold land, with carrying amount of HK$84.4 million

& (HK$92.4 million as at 31 December 2022).
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OUTLOOK

The progress of our business growth was slow due to the sluggish economic
recovery and the evident conservative consumption for the first half of
2023. With the subsidence of the impact of the COVID-19 pandemic and
the return to normality, we shall continue to leverage on the resources of
Eastern International Co,, Ltd. to develop the chain franchising, TV shopping,
e-commerce, and telemarketing and other existing channels, and invest more
in the expansion of new channels such as business-to-business (“B2B") channel,
duty-free channel and agency channel where multi-brands supply to multi-
channels.

Key Market Development Strategies

- Taiwan: Natural Beauty continues the multi-channel strategy and
develops the cooperation with global live streamers. Multi-brand strategy
can meet the product needs of different live-streaming platforms, and
we become the supplier of the live streamers to make full use of product
development and mass production to promote business growth. Plus,
with immunity concern becoming the focus of consumption in the
post-epidemic era, we have focused on the marketing of essential
health supplements to generate income for franchised stores. The
short inventory days of health supplements can boost the business
performance growth.

- PRC: B2B team was established to develop new channels, targeting
beauty and beauty industry mortar stores with multi-brand supply.
Focusing on core franchising business, and increase in investment
targeting the entrepreneurial group, we continue to accelerate the
expansion of franchised stores. In 2023, the sales growth of health
supplements has become the focus of our marketing efforts to increase
the business growth in addition to the beauty products sales.

Looking ahead to the second half of 2023, in addition to rapidly boosting the
core business, we will continue to develop B2B new channels laterally coupled
with the sales increase of health supplements, drive innovation, and pursue the

significant growth amid the gradual economic recovery.
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Corporate Governance Highlights
TEEREE

The Company is committed to achieving high standards of corporate
governance that properly protect and promote the interests of its shareholders.

Accordingly, the board of directors of the Company (the “Board”) has
established the Audit Committee, the Executive Committee, the Remuneration
Committee and the Nomination Committee with defined terms of reference
which are of no less exacting terms than those set out in the Corporate
Governance Code (the "CG Code”) as set out in Appendix 14 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing Rules”). These committees (save for
Executive Committee) are chaired by independent non-executive directors.

AUDIT COMMITTEE AND REVIEW OF INTERIM
FINANCIAL STATEMENTS

The Audit Committee has adopted terms of reference (Audit Committee
Charter) which are in line with the code provisions of the CG Code. The
unaudited condensed consolidated financial statements of the Company
for the six months ended 30 June 2023 have been reviewed by the Audit
Committee which is of the opinion that such statements comply with the
applicable accounting standards, legal requirements and the Listing Rules, and
that adequate disclosures have been made.

In addition, the unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2023 have also been reviewed
by RSM Hong Kong, the auditor of the Company, in accordance with Hong
Kong Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, whose
independent review report is disclosed on pages 25-26 of this Interim Report.

REMUNERATION COMMITTEE

The Remuneration Committee has adopted terms of reference (Remuneration
Committee Charter) which are in line with the code provisions of the CG Code.
The main duties of the Remuneration Committee include determining the
policy and structure for the remuneration of executive directors, assessing
performance of executive directors and approving the terms of executive
directors’ service contracts, determining or making recommendations to the
Board on the Company’s remuneration packages of individual executive and
non-executive directors and senior management and reviewing and approving
matters relating to share schemes.
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NOMINATION COMMITTEE

The Nomination Committee has adopted terms of reference (Nomination
Committee Charter) which are in line with the code provisions of the CG
Code. The Nomination Committee is responsible for, including but not limited
to, determining the policy for the nomination of directors, reviewing the
structure, size, composition and diversity of the Board annually and making
recommendations to the Board on selection of candidates for directorships
pursuant to the board diversity policy. It also assesses the independence of
independent non-executive directors.

EXECUTIVE COMMITTEE

The Executive Committee is primarily responsible for formulating business
policies, making decisions on key business issues and policies, facilitating the
approval of certain corporate actions and exercising the powers and authority
delegated by the Board in respect of matters arising between regularly
scheduled Board meetings, reviewing financial, marketing, retail, operation and
other business performance, as well as reviewing and approving annual budget
and key performance indicators and track performance.

During the six months ended 30 June 2023, the Board, at all times, met the
requirements of the Listing Rules relating to the appointment of at least
three independent non-executive directors, representing at least one-third of
the Board with at least one independent non-executive director possessing
appropriate professional qualifications, or accounting or related financial
management expertise.

COMPLIANCE WITH THE CG CODE

The Company recognises the importance of good corporate governance in
enhancing the management of the Company as well as preserving the interests
of the shareholders as a whole. The Board is of the view that the Company has
fully complied with all the code provisions set out in the CG Code throughout
the six months ended 30 June 2023.

COMPLIANCE WITH THE MODEL CODE

Securities Transactions made by Directors and Relevant
Employees

The Company has adopted a code of conduct regarding directors’ securities
transactions on terms no less exacting than the required standard set out in
the Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix 10 to the Listing Rules. Having made
specific enquiry with all directors, all directors have confirmed that the required
standard of the Model Code has been complied with throughout the six
months ended 30 June 2023 and up to the date of this Interim Report.
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Corporate Governance Highlights
TERERME

COMPLIANCE WITH THE MODEL CODE (Continued)
Securities Transactions made by Directors and Relevant
Employees (Continued)

The Company has adopted written guidelines (the “Company’s Guidelines”),
which are equally stringent as the Model Code, in respect of securities
transactions by relevant employees of the Company who are likely to be in
possession of unpublished inside information of the Company pursuant to
code provision C.1.3, Part 2 of the CG Code. No incident of non-compliance
with the Model Code or the Company’s Guidelines by the Company’s relevant
employees has been noted after making reasonable enquiry.

Disclosure of Information of Directors and Chief Executive
Officer pursuant to Rule 13.51B(1) of the Listing Rules

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes and updated
information regarding the directors and chief executive officer since the
Company'’s last published annual report and up to the date of this interim
report are set out below:

Other major appointments

Mr. CHEN Shou-Huang, a non-executive director of the Company, ceased to act
as a part-time professor in the Institute of Marine Law of the National Taiwan
Ocean University on 1 August 2023.

Mr. CHEN Ruey-Long, an independent non-executive director of the Company:

- was appointed as executive director of Asia Cement (China) Holdings
Corporation (HKSE: 743), a company listed on the Stock Exchange, with
effect from 9 June 2023;

- ceased to act as a director of HannStar Board Corporation (TWSE: 5469), a
company listed on the Taiwan Stock Exchange, on 15 June 2023; and

- ceased to act as Chief Executive Officer of China Petrochemical
Development Corporation, Ltd. (TWSE: 1314), a company listed on the
Taiwan Stock Exchange, on 27 March 2023.

Mr. LIN Tsalm-Hsiang, an independent non-executive director of the Company,
was appointed as an independent director of Eastern Media International
Corporation (TWSE: 2614), a company listed on the Taiwan Stock Exchange, on
30 May 2023.

» Approval of Director’s service contract

%, The annual Director's fee of Ms. LU Yu-Min, a non-executive director of the
s Company, has been revised to USD91,885.68 with effect from 1 September

2023.
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PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 June 2023, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company's listed securities
(2022: Nil).

INTERIM DIVIDEND

No interim dividend for the six months ended 30 June 2023 was declared (2022:
Nil).

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES

As at 30 June 2023, so far as known to any directors, none of the directors or
chief executives of the Company or any of their close associates had or was
deemed to have any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO")) which were
required to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of the SFO), or
which were required to be recorded in the register to be kept by the Company
pursuant to section 352 of the SFO, or which were required, pursuant to section
347 of the SFO and the Model Code, to be notified to the Company and the
Stock Exchange.

Other Information
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Other Information

Hib &R

SHARE AWARDS

The Company

Particulars of the Company’s share awards schemes are set out in note 38 to
the consolidated financial statements contained in the Annual Report of the
Company for the year ended 31 December 2022.

On 25 May 2022, the Company adopted two share award schemes, namely
Scheme | and Scheme Il (together, the “Share Award Schemes"). The purpose
and objective of Scheme I are: (i) to recognise the contributions by certain
eligible participants and to closely align executive interests with the growth and
financial achievements of the Group; and (i) to provide a performance-driven
long-term incentive award to motivate and retain key senior management.

The purpose and objective of Scheme Il are: (i) to recognise the contributions
by certain eligible participants and to provide them with incentives in order to
retain them for the continual operation and development of the Group; and (ii)
to attract suitable personnel for further development of the Group.

During the six months ended 30 June 2023, no share award was granted under
the Share Award Schemes.

The Board shall not make any further award of shares by allotment and issuance
of new shares which will result in (i) the aggregate number of the shares
awarded by the Board under the Share Award Schemes exceeding ten per cent
(10%) of the relevant class of shares of the Company from time to time; and (ii)
the aggregate number of new shares awarded by the Board under the Share
Award Schemes exceeding three per cent (3%) of the issued share capital of
the Company as at the adoption date (i.e. 60,063,027 shares). If required by the
Listing Rules, the Board shall also set such scheme mandate sublimit for such
category of eligible participants which shall be approved by the Remuneration
Committee.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this Interim Report, at no time during the period under
review was the Company or any of its subsidiaries, a party to any arrangement
that would enable the directors to acquire benefits by means of acquisition
of shares in, or debentures of, the Company or any other body corporate, and
__ none of the directors or any of their spouses or children under the age of 18
g were granted any right to subscribe for the equity or debt securities of the
~ Company or any other body corporate or had exercised any such right.

i
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Other Information

Ht &

SUBSTANTIAL SHAREHOLDERS FERR

As at 30 June 2023, within the knowledge of the directors, the following persons MR- ZE-=FXF=+H ' WEBFH » 15|
ATSOEBR AR R SABRA A (7 P #E B =k
R BEARBE S LB GRGIFXVERE2M3
DEMAMARRRKBENRRIORE - HEES
RIRIRE 5 KA EROIFE 366N A RAETF
ENERMEERIOAE

or corporations had or deemed or taken to have an interest or a short position
in the shares or underlying shares of the Company which were required to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO:

RAEXTRD RAERRD 2R
AAEEREEIGE T 2 EBER

Long position in shares and underlying shares of the Company
Ordinary shares of HK$0.10 each of the Company

Approximate

percentage
of the issued
share capital

Number of
ordinary shares

Name of substantial shareholder Notes  Nature of interest beneficially held of the Company
EmEE HAREEET
TERRMEEE et EmRtE TRKREE BRAEHNBEDL
Eastern Media International Corporation 1 Interest of controlled companies 600,630,280(L) 30.00%
("EMIC")
RARBIER A D A R 2 &) ([RAREER D) RSN RS
Far Eastern Silo & Shipping (Panama) S.A. 1 Beneficial owner 600,630,280(L) 30.00%
EREMMECEZE)ROHBER AR BEmEBA
CHAO Shih-Heng 2 Interest of controlled companies 455,630,196(L) 22.76%
T RSN AR
Good Titanic Limited 2 Interest of controlled companies 455,630,196(L) 22.76%
RS A AR
Insbro Holdings Limited 2 Beneficial owner 455,630,196(L) 22.76%
REZEBRAR A A BEREBA
TSAl Yen-Yu 3 Interest of controlled companies 445,315,083(L) 22.24%
gEEE REH QB R
LEE Ming-Ta 4 Interest of spouse 445,315,083(L) 22.24%
FRRE [ 2
Next Focus Holdings Limited 5  Beneficial owner/Interest of 445,315,083(L) 22.24%
controlled companies
BEnEAAN/ ZEH AR
Starsign International Limited 5 Interest of controlled companies 292,958,524(L) 14.63%
RSN AR
Standard Cosmos Limited 5 Beneficial Owner/Interest of 292,958,524(L) 14.63%
controlled companies
ERBEAAN AR S
(L) _.:Long position L SR
SEo=FGH AREEUNEERAR 23
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SUBSTANTIAL SHAREHOLDERS (Continued)
Long position in shares and underlying shares of the Company
(Continued)

Ordinary shares of HK$0.10 each of the Company (Continued)
Notes:

(1 Far Eastern Silo & Shipping (Panama) S.A. is a wholly-owned subsidiary of EMIC. As
such, the shares of the Company in which Far Eastern Silo & Shipping (Panama) S.A.
is interested were attributable to EMIC.

(2) Insbro Holdings Limited is wholly owned by Good Titanic Limited, which is in
turn owned as to 100% by Mr. CHAO Shih-Heng. Mr. CHAO Shih-Heng is the sole
director of each of Insbro Holdings Limited and Good Titanic Limited. As such,
the shares of the Company in which Insbro Holdings Limited is interested were
attributable to Good Titanic Limited and Mr. CHAO Shih-Heng.

(3) Dr. TSAI Yen-Yu directly owns 40% of Next Focus Holdings Limited. Next Focus
Holdings Limited is therefore a controlled corporation of Dr. TSAl Yen-Yu and
interest of 445,315,083 shares of the Company owned by Next Focus Holdings
Limited was attributable to Dr. TSAI Yen-Yu.

(4) Mr. LEE Ming-Ta is the spouse of Dr. TSAl Yen-Yu and accordingly, is deemed to be
interested in the 445,315,083 shares of the Company attributable to Dr. TSAI Yen-
Yu pursuant to the SFO.

(5) Next Focus Holdings Limited directly holds 152,356,559 shares of the Company
and directly owns 100% of Starsign International Limited. Starsign International
Limited is the sole shareholder of Standard Cosmos Limited, which, in turn, is
the sole shareholder of Efficient Market Investments Limited, Adventa Group
Limited and Fortune Bright Group Limited. As such, the 290,618,524 shares of
the Company collectively held by Efficient Market Investments Limited, Adventa
Group Limited and Fortune Bright Group Limited and 2,340,000 shares of the
Company held directly by Standard Cosmos Limited (totalling 292,958,524 shares
of the Company) were attributable to Standard Cosmos Limited and Starsign
International Limited.

Save as disclosed above, as at 30 June 2023, the directors are not aware of any
¥, other person (other than the directors or chief executives of the Company)
who had an interest or short position in the shares or underlying shares of
the Company as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO.

i
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(5)  Next Focus Holdings LimitedEEH A AR
F1152,356,5590% f& 17 + B B #: % A Starsign
International Limited 100%# % ° Starsign
International Limited A Standard Cosmos Limited
ZME—R%E - fStandard Cosmos Limited &
Efficient Market Investments Limited * Adventa
Group Limited &2 Fortune Bright Group Limited
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K Fortune Bright Group Limited @ # 8 2
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Independent Review Report

TO THE BOARD OF DIRECTORS OF
NATURAL BEAUTY BIO-TECHNOLOGY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 27 to 52
which comprises the condensed consolidated statement of financial position of
the Company and its subsidiaries as at 30 June 2023 and the related condensed
consolidated statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended, and
a summary of significant accounting policies and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34") issued by
the Hong Kong Institute of Certified Public Accountants (the "HKICPA"). The
directors are responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility is to

express a conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of
this report.
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Independent Review Report
B EEHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the HKICPA. A review of
interim financial information consists of making inquires, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with HKAS 34.

RSM Hong Kong

Certified Public Accountants
29th Floor, Lee Garden Two
28 Yun Ping Road
Causeway Bay

Hong Kong

3 August 2023
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Condensed Consolidated Statement of Profit or Loss and Other Comprehenswe Income
S~ = N2
FEﬁ Hn\/-_r\ E/\ {méﬁl‘l& %
For the six months ended 30 June 2023
(B =FA=1+HINEA
Unaudited
RECERK
Six months ended 30 June
BEANA=THLAEAR
2023 2022
—EC-=F —E-—
Notes HK$’000 HK$'000
i FER FAT
Revenue WA 5 161,511 163,591
Cost of sales SHE KA (66,545) (76,059)
Gross profit EF 94,966 87,532
Other income and other gains H bWz FN A 15 3,718 6,919
Reversal of impairment/(impairment losses) on 2 5 & U BR ZUR (B B8]
trade receivables, net CREER) T8 2,129 (387)
Distribution and selling expenses DIHRIHERY (68,870) (73,252)
Administrative expenses THAX (32,977) (35,906)
Loss on derecognition of intangible assets RIFERBEEZBE 13 - (5147)
Impairment loss on goodwill R R EEE 13 - (2133)
Other expenses and other losses H fth 2 HAE % (1,318) (1,560)
Loss from operations ReEEE (2,352) (23,934)
Finance costs LRSI (3,958) (1,346)
Loss before tax MBI BT 18 (6,310) (25,280)
Income tax expense FriS % = 7 (3,096) (4,969)
Loss for the period HREE 6 (9,406) (30,249)
Other comprehensive income: Hth2mElE :

Item that will be reclassified to profit or loss:

Exchange differences on translating foreign

operations (18,403)
Total comprehensive income for BRE2ERREE
the period (27,809)

HEEN D RERm & ZRAE -
BREBIEHELZEREZHE
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRsceEE R EMEE RS
For the six months ended 30 June 2023
BE_Z-_=FA=+HI1E~EA

Unaudited
RBEZ
Six months ended 30 June

BEAA=1THILEAREA

2023 2022
—EB-=F —E-—
Notes HK$’000 HK$'000
i FERT FAT
Loss for the period attributable to: R ATEEHAER :
Owners of the Company RABER A (9,406) (30,249)
Total comprehensive income for the R ATEEHAZERE
period attributable to: #EE
Owners of the Company iN/NEIEZ =N (27,809) (63,734)
Loss per share FREE
Basic HAR HK cents (0.47) HKcents (1.51)
9a) (0.47)7 Al (1.51)7 Al
Diluted 131 N/A N/A
9(b) TEA @A
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Condensed Consolidated Statement of Financial Position

BB HRK

FEﬁ an\
At 30 June 2023
E/\\\— = ——EE /N ﬂ + El
Unaudited Audited
RICEX P32
30 June 31 December
2023 2022
—E-=F —F_—
ANA=+H +=ZA=1+—H
Notes HK$’000 HKS'000
B 5T FBxT FHET
Non-current assets FRBEE
Property, plant and equipment Y - BE R 10 217,270 197,046
Investment properties wEYZE 11 218,558 228,714
Right-of-use assets EREEE 12 33,816 41,086
Goodwill EES 13 24,700 25,678
Deposits for purchase of property, plantand BB - BEKZEZIES
equipment - 236
Retirement benefits plan assets RINENEEIEE 692 700
Deferred tax assets FRERIAEE 13,482 13,949
508,518 507,409
Current assets REBEE
Inventories FE 86,279 98,831
Trade and other receivables B 5 Kk E b EREEK 14 104,409 97,179
Contract costs BRI 1 281
Bank and cash balances ROTMIREETF 157,050 168,609
347,739 364,900
Current liabilities REBAE
Trade and other payables B 5 K H A FE S BREK 15 86,042 106,531
Amount due to a related party JE 5 — AL B8 75 2R 17(b) 162 493
Contract liabilities BHAE 17,837 16,810
Borrowings fEk 158,497 113,842
Lease liabilities HEBE 4,741 5,566
Current tax liabilities BIHATRIE B & 1,888 7,535
269,167 250,777
Net current assets RBEEFE 78,572 114,123
Total assets less current liabilities HWEERARBAE 587,090 621,532

“ECFHR BRAREYNEERAF
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Condensed Consolidated Statement of Financial Position

RS MR R Rk

At 30 June 2023

R-ZE-=FA=1H

Unaudited Audited
RIEER 1Tz
30 June 31 December
2023 2022
—E-=F —ET-=
NA=+H +t—A=1+—H
Notes HK$’000 HK$'000
BT FHET FAT
Non-current liabilities ERBEE
Borrowings fEsk 4,698 6,024
Lease liabilities HEBE 12,739 18,046
17,437 24,070
NET ASSETS EEFE 569,653 597,462
Capital and reserves AR
Share capital (&N 16 200,210 200,210
Reserves EE 369,443 397,252
TOTAL EQUITY HRES 569,653 597,462

Approved by the Board of Directors on 3 August 2023:

Natural Beauty Bio-Technology Limited Interim Report 2023
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Dr. LEI Chien
EEEL

R-ZBE-_=F ) \A=REEESHE

Mr. LIN Chia-Wei
MKEZE




Condensed Consolidated Statement of Changes in Equity
BERR SRS ER

For the six months ended 30 June 2023
(2 =F X NA=1+HIAEA

Attributable to owners of the Company

ADREEAER
Remeasurement
Property of defined
Share Capital Share Statutory Translation revaluation benefit Retained
capital surplus premium reserve reserve reserve  pension plans earnings Total
ERBNEKE
B ExEh RiER EERE Eifif NXEMRE HEZENHE REER @it
HKS'000 HKS000 HKS'000 HKS000 HKS000 HKS000 HK5'000 HKS000 HKS'000

T T T T Tt T FET T FEL

At 1 January 2022 (audited) RZ2ZZ5-A-H

(&E%) 200210 455 35010 179720 113274 = 1718 8543 657918
Total comprehensive income forthe period ~~ BR2ERELE = = = = (33:489) = = (30249) (63,734)
Dividend declared BERE - - (6,006) = - - - = (6006)
Changes in equity for the period BARREE = = (6006) = (33485) = = (30249 (69,740)
At 30 June 2022 (unaudited) it St 2 o =

(FEER) 200210 455 29004 179720 79789 = 1718 55,183 588,178
At1 January 2023 (audited) RZZZ=%-f-H

(&&%) 200210 455 2004 180,118 59,168 9157 2689 54562 597462
Total comprehensive income forthe period B2 E Y258 S = S = (18403) = = (9406) (27809)
Changes in equity for the period BREREY - - - - (18403) - - (9406) (27809)
At30 June 2023 (unaudited) R=Z==%/~A=1A

(REER) 200,210 42,554 29,004 180,118 40,765 29,157 2,689 45,156 569,653
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Condensed Consolidated Statement of Cash Flows

ﬂ an\/\Iﬁ,ﬁull,E%

For the six months ended 30 June 2023
BE_Z-_=FA=+HI1E~EA

Unaudited
RIQEX
Six months ended 30 June

BEAA=tTHILEAEA

2023 2022
—g=-= T
HK$’000 HK$'000
FET FAT
NET CASH GENERATED FROM OPERATING RETHABRSFHE
ACTIVITIES 21,205 8,710
CASH FLOWS FROM INVESTING ACTIVITIES RETHFBZRERE
Purchase of property, plant and equipment BEWME - WE&&E (40,759) (11,369)
Payment of construction cost for investment SANE - E7/E =0} N FN
properties (34,764) -
Decrease in pledged bank deposits BEBRITIFFRD - 3,691
Decrease in time deposits with maturities of ZEAMN E—FLATRE 2 E 8
over three months but less than one year TR D 4,663 6,136
Interest received BEFE 916 1,253
Proceeds from disposals of property, plant and i EW% B k&2 s
equipment FRIB 1 =
Net cash used in investing activities WEEBFA RS FE (69,943) (289)
CASH FLOWS FROM FINANCING ACTIVITIES METHERERE
Borrowings raised EEER 72,384 17,838
Repayment of borrowings BEEX (21,478) (11,915)
Principal elements of lease payments HENFHAS IS (2,666) (3,801)
Bank loan interest paid BEIRITERF A (3,520) (2,682)
Net cash generated from/(used in) financing MEEBME(FTA)ZEE
activities HER 44,720 (560)
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Condensed Consolidated Statement of Cash Flows
HRGEEERER

For the six months ended 30 June 2023
HE_Z-_=FA=+H1@A

Unaudited
RQEX
Six months ended 30 June

BEAA=tTHLEAEA

2023 2022
—ZE=-= T
HK$'000 HK$'000
FHxT FHETT
NET (DECREASE)/INCREASE IN CASH AND CASH HERBREZEYORD), B
EQUIVALENTS HE (4,018) 7,861
EFFECT OF FOREIGN EXCHANGE RATE CHANGES EREFH o HE (5,187) (10,945)
CASH AND CASH EQUIVALENTS AT 1 JANUARY R—A—BzZzHRERESEEY 160,592 184,466
CASH AND CASH EQUIVALENTS AT 30 JUNE RARA=THZRERES
ZEY 151,387 181,382
ANALYSIS OF THE CASH AND CASH EQUIVALENTS HRERBRLZBYSLM
Bank and cash balances SR RIRS&TF 157,050 183,758
Less: Time deposits with maturities of over three B ZEANRE—FUATEEZ
months but less than one year TEBIfE R (5,663) (2,376)
151,387 181,382
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Notes to the Condensed Financial Statements

R B B S R Y et

For the six months ended 30 June 2023
BE_Z-_=FA=+HI1E~EA

BASIS OF PREPARATION

These condensed financial statements have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants (the
"HKICPA”") and the applicable disclosures required by the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited.

These condensed financial statements should be read in conjunction
with the 2022 annual financial statements. Except as described below,
the accounting policies (including the significant judgements made by
management in applying the Group's accounting policies and the key
sources of estimation uncertainty) and methods of computation used in
the preparation of these condensed financial statements are consistent
with those used in the annual financial statements for the year ended 31
December 2022.

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

Deferred tax related to assets and liabilities arising from a
single transaction

The Group has adopted Amendments to HKAS 12 “Deferred Tax related
to Assets and Liabilities arising from a Single Transaction” from 1 January
2023. The amendments narrow the scope of the initial recognition
exemption to exclude transactions that give rise to equal and offsetting
temporary differences — e.g. leases.

Prior to the adoption of Amendments to HKAS 12, the Group applied the
initial recognition exemption under paragraphs 15 and 24 of HKAS 12
for leasing transactions that give rise to equal and offsetting temporary
differences, and therefore no deferred tax has been recognised for
temporary differences relating to right-of-use assets and lease liabilities at
initial recognition, and also over the lease terms under paragraph 22(c) of
HKAS 12.
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Notes to the Condensed Financial Statements

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS (Continued)

Deferred tax related to assets and liabilities arising from a
single transaction (Continued)

The Group has applied the transitional provisions under paragraphs 98K
and 98L of Amendments to HKAS 12 to leasing transactions that occur on
or after the beginning of the earliest comparative period presented and
also, at the beginning of the earliest comparative period presented by:

(i) Recognising a deferred tax asset to the extent that it is probable
that taxable profit will be available against which the deductible
temporary difference can be utilised, and a deferred tax liability for
all deductible and taxable temporary differences associated with
right-of-use assets and lease liabilities; and

(i) Recognising the cumulative effect of initially applying the
amendments as an adjustment to the opening balance of retained
earnings (or other component of equity, as appropriate) at that
date.

Based on the management’s assessment, there was immaterial impact
on the condensed consolidated statement of financial position as at 1
January 2022, 31 December 2022 and 30 June 2023, because the deferred
tax assets and the deferred tax liabilities recognised as a result of the
adoption of Amendments to HKAS 12 qualify for offset under paragraph
74 of HKAS 12. There was also immaterial impact on the opening retained
earnings as at 1 January 2022 as a result of the change. The key impact
for the Group relates to disclosure of the deferred tax assets and liabilities
recognised. This disclosure will be provided in the annual financial

statements.
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Notes to the Condensed Financial Statements
LR e

For the six months ended 30 June 2023

BHE—

To=FXXA=THIEAXEA

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS (Continued)

Deferred tax related to assets and liabilities arising from a
single transaction (Continued)

The change in accounting policy will also be reflected in the Group's
consolidated financial statements as at and for the year ending 31
December 2023.

In addition to the adoption of the above amendments to HKAS 12, in
the current period, the Group has adopted all other new and revised
Hong Kong Financial Reporting Standards issued by the HKICPA that are
relevant to its operations and effective for its accounting year beginning

1 January 2023. They do not have a material effect on the Group's
condensed consolidated interim financial statements.

A number of new standards and amendments to standards are effective
for annual periods beginning after 1 January 2023 and earlier application
is permitted. The Group has not early adopted any of the forthcoming
new or amended standards in preparing these condensed consolidated
interim financial statements.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

At 30 June 2023 and 31 December 2022, no financial assets or financial
liabilities were carried at fair value. The carrying amounts of financial
assets and financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective fair values.
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Notes to the Condensed Financial Statements
&7 BR B A #R 2R Y 5

For the six months ended 30 June 2023
BHE-_Z-_=#,A=t+AHILEAA

4. SEGMENT INFORMATION 4. DEEHR
The following is an analysis of the Group's revenue and results by NEE R B R 2 WA R EE IR
reportable and operating segments for the period under review: EREEDFHIEL 2 DT -
The People’s
Republic of
China
(the “PRC") Taiwan Others Total
FEAR
HAE
(THEARED) =) | Hith gt
HK$’000 HK$’000 HK$’000 HK$'000
THR TR THERr FTEx

(unaudited)  (unaudited) (unaudited) (unaudited)
(REE®R)  (REE®R)  (REER)  (REER)

Period ended 30 June 2023 BE-E-=5XA=1H

LHHA
Revenue from external customers REINFEE Z WA 111,485 40,039 9,987 161,511
Segment (loss)/profit HE(E518) i (9,271) 3,120 2,471 (3,680)
Unallocated corporate expenses RABRRZ M (3,546)
Unallocated income KBzt 916
Consolidated loss before tax RAKRTATER (6,310)

—T-=Fhf HRZEYRBEERAT 37
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B B A TR R MY EE

For the six months ended 30 June 2023
HE-_Z-_=FXA=+tHIt @A

4. SEGMENT INFORMATION (Continued) 4, HTPER @)
The PRC Taiwan Others Total
o B A & Hit @t
HKS'000 HKS'000 HKS'000 HKS'000

FHT BT BT FET
(unaudited) (unaudited) (unaudited) (unaudited)

(REER) (REER) REER REER

Period ended 30 June 2022 = S
ANA=+HIEEE

Revenue from external customers 2R B IMEBEF Z WA 97,648 60,004 5,939 163,591
Segment (loss)/profit D EB (&), &= F (32,139) 7,893 2,788 (21,458)
Unallocated corporate expenses RABEARZE (5,075)
Unallocated income Robclas 1,253
Consolidated loss before tax RERBIRIEE (25,280)
Segment profits or losses do not include central administration costs, DEBHEIBEERRITRER  EF2H
directors' salaries and interest income. B K2 F SR

The Chief Operating Decision Maker (“CODM”) makes decisions EEAFAN(EEZLEEREADR
according to operating results of each segment. No analysis of segment f%ﬁv\a‘ﬁ B EEBIERARE - AR E
asset and segment liability is presented as the CODM does not regularly TRERRAWAREERD B KT &
review such information for the purposes of resources allocation and BB TERENZSTER  WULES
performance assessment. Therefore, only segment revenue and segment FInHMEERDEBEBENDHT o Ht -

results are presented. EE23DHWARDIEE -
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For the six months ended 30 June 2023
BHE-_Z-_=#,A=t+AHILEAA

4. SEGMENT INFORMATION (Continued) 4. DHER @
Geographical information: Ui E R
The Group’s information about its non-current assets by location of assets AEEREEMTEHEDHNIETRBEE
are detailed below: ZERFB25AT

30 June 31 December
2023 2022

—E-=F —E -
~B=+B +=A=+—~
HK$'000 HK$'000
FET FET
(unaudited) (audited)
(REHERK) G &2

Non-current assets kRBEE

The PRC Hp B K e 433,965 424,941
Taiwan B 59,213 66,317
Others HAtb 1,858 2,202
Consolidated total RE 4R 495,036 493,460

Note: Non-current assets excluded deferred tax assets.

iz : SERBEETREREREAE -

“EC=FHE BRREYNEERAAF
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B B A TR R MY EE

For the six months ended 30 June 2023
HE-_Z-_=FXA=+tHIt @A

5. REVENUE 5. A
(a) Disaggregation of revenue (a)
The Group's operations and main revenue streams are those
described in the last annual financial statements. The Group's
revenue is derived from contracts with customers by major
products and service lines as follows:

LN
AEEZEXHEERTERARIR
W E— I FEMBERERAM - A%
BHBAREEFEH  HEIBRE
M ARGHES DT

Six months ended 30 June

BEAA=THLEREAR

2023 2022
—E-=HF —E_-_F
HK$'000 HK$'000
FHERT FAT
(unaudited) (unaudited)
(RESER) (R HER)
Revenue from contracts with REBURHREERE1555E
customers within the scope of RARBEFEHZBA
HKFRS 15
Disaggregated by major products or RXrEZEMNREHBESE
service lines
Sales of goods EmiHE 159,707 159,828
Service income AR5 2 1,804 3,763

161,511 163,591
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For the six months ended 30 June 2023
BHE-_Z-_=#,A=t+AHILEAA

5. REVENUE (Continued) 5. WA
(a) Disaggregation of revenue (Continued) (@) WABRAE)
In the following table, revenue is disaggregated by primary IWAR T R IRE 2[R TS RER
geographical market and timing of revenue recognition. WA Z BB o

Six months ended 30 June

BEANA=THIEREA

2023 2022
—E-=F —EF-—
HK$'000 HK$'000
FHERT FET
(unaudited) (unaudited)

(REE®K) (CREER)

Primary geographical markets FTEHETIS
The PRC SilciP Nz 111,485 97,767
Taiwan =N 40,039 60,004
Others Hity 9,987 5,820
161,511 163,591
Timing of revenue recognition BRWA Z B E
Products transferred at a point in time REERHEIERER 159,707 159,828
Products and services transferred over time B8 fsf ) 88 7% 22 5 I AR 75 1,804 3,763
161,511 163,591
(b) Transaction price allocated to the remaining (b) THEHREFESHNNGBTEY
performance obligation for contracts with customers BB ZXZER
The transaction price allocated to the remaining performance RZZBEZ=FA=1+H " okz
obligations (unsatisfied or partially unsatisfied) as at 30 June 2023 BR T CREEZER S D REEK) B
and the expected timing of recognising revenue as follows: NBEB 2 R HER RERRARTE
FTEFREIL T
30 June 31 December
2023 2022
—E-=HF —E- 4
ANA=+H +=ZA=+—H
HK$’000 HK$'000
FERT FAT
(unaudited) (audited)
(REEER) (&ER)
Within one year —FR 17,837 16,810
“ToCFHR AREEYREERAT 41
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f&7 A B B R R MY =
For the six months ended 30 June 2023
BE_Z-_=FA=+HI1E~EA

6. LOSS FOR THE PERIOD

The Group’s loss for the period is arrived after charging/(crediting) the

following:

6. HRERE

BIRESH -

AEE 2z BAERENR,GEA) T3

Six months ended 30 June

BEAA=tTHILEARNEA

2023 2022

HK$’000 HK$'000

FET FHT

(unaudited) (unaudited)

(REER) CREEER)

Depreciation of property, plant and equipment ~ ¥12 « 5= K& EITE 11,353 12,143

Depreciation of right-of-use assets FREEENE 3,027 4,567

Amortisation of intangible assets mE EEH - 423

Total staff cost (including directors’ emoluments) 428 Tk A (BIEEFE) 59,365 73,534
Loss on disposals of property, plant and HEWE  BEREEBEZBE

equipment 59 65
Allowance for obsolete inventories (included in ~ BRE 17 & B & (T A5 SR AC)

cost of sales) 364 4,866

(Reversal of impairment)/impairment for trade & S EUWERR CRUERE R, RE

receivables (2,129) 387

Cost of inventories recognised as cost of sales 2R A EK A Z FERK A 60,600 66,829

Net exchange loss/(gain) 0& 5 &8, CaF) F5E 404 (2,360)

Expenses relating to short-term leases EHRRBRRENHAS 1,856 2,667
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For the six months ended 30 June 2023
BHE-_Z-_=#,A=t+AHILEAA

7. INCOME TAX EXPENSE 7. FREHRAX
Income tax has been recognised in profit or loss as follows: ERIERBERZEHRAT

Six months ended 30 June

BEANA=THILEREA

2023 2022
—E-= —_F_—
HK$'000 HK$'000
F#&xT FET
(unaudited) (unaudited)

(REE®) (REEZ)

Current tax — PRC Enterprise Income Tax (‘EIT")  BNEAR{IE - R B> ¥ TSR

(M=ES7E )
Provision for the period BRI 1,740 =
Over provision in prior period BT BB - (635)
1,740 (635)
Current tax — Taiwan Corporate Income Tax ~ BIHAFRIE - BB TS
Provision for the period By A 665 1,734
Current tax — Malaysia Corporate Income Tax ~ BIEAF{IE - B ARA LR EFAEH
Provision for the period B A 4 -
Withholding tax A 80 10617
Deferred tax ERERIE 607 (6,747)
3,096 4,969
PRC EIT has been provided at a rate of 25% (2022: 25%) and Corporate HE—_ZT-_=F,"A=+THIEAH
Income Tax in Taiwan has been provided at a rate of 20% (2022: 20%) for M PR EMSHELN(ZE ==
the six months period ended 30 June 2023. F 5% MEGTIREBERSELEMSG
BAR200(—F = ZF : 20%) i K5t He s

o

—T-=Fhf HRZEYRBEERAT 43
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For the six months ended 30 June 2023

BHE

—=F
—=

Z=FRA=THIEREA

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in the PRC and Taiwan,
dividend withholding tax is imposed at a rate of 10% (2022: 10%) and
21% (2022: 21%) on dividends that are declared in respect of profits
earned by the PRC and Taiwan subsidiaries respectively and that are
received by non-local resident entities. Withholding tax on dividends of
nil (2022: HK$10,287,000) were recognised for a Taiwan subsidiary for the
six months period ended 30 June 2023.

Under the two-tiered Profits Tax regime, the first HKS2 million of profits
of the qualifying group entity established in Hong Kong will be taxed at
8.25% (2022: 8.25%), and profits above that amount will be subject to
the tax rate of 16.5% (2022: 16.5%). The profits of the group entities not
qualifying for the two-tiered Profits Tax rate regime will continue to be
taxed at a rate of 16.5% (2022: 16.5%).

Tax charge on profits assessable elsewhere have been calculated at the
rates of tax prevailing in the jurisdictions in which the Group's subsidiaries
operate, based on existing legislation, interpretation and practices in
respect thereof.

DIVIDENDS

No dividends have been paid or declared for the six months ended 30
June 2023 (2022: HK$6,006,000).

LOSS PER SHARE

(a) Basicloss per share
The calculation of the basic loss per share is based on the loss
for the period attributable to the owners of the Company of
approximately loss of HK$9,406,000 (2022: loss of HK$30,249,000)
and the weighted average number of ordinary share of
approximately 2,002,100,932 (2022: 2,002,100,932) in issue during
the period.

(b) Diluted loss per share
No diluted loss per share for the six months period ended 30 June
2023 and 2022 is presented as the Company had no potential
ordinary shares outstanding.

Frigdimx @

BRI B K RE R & &R R A K R0 -
AP BARER & ENB QR RIMTE
EAMEIRY AIEAERSEWEZ
8 - REFENMRES B AI0%( ==
ZFE 0% F21%(Z T Z4F 1 21%) °
HE-Z = A=1tRHILtEAH
M BR—RAENBARZKRETEN
BAS(ZZE=——4F : 10287000/ 7T) o

REMBFNEHRE  EHBRLOE
B % 52 B F B2 Y B 2,000,00058 7T % F #%
1825% (=T =~ — 4 1 825%) T REF -
MmBAZESENRMEIEI65%(ZE=
ZF 2 16.5%) FERBF o MANGBR
ETHAEREEERENBERE R
16.5% (=T = —4F : 165%) TR -
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For the six months ended 30 June 2023
HE_Z-_=FA=+H1@A

10. ¥ - BEKRRZRE
REBEE-E-=F<"A=+H8I1~E
B REEE A#40,7590008 L (Z 2 =
Z4F 111,369,000/ 7T) 2 M~ BB KRR
&

10. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2023, the Group acquired
property, plant and equipment of approximately HK$40,759,000 (2022:
HKS$11,369,000).

11. INVESTMENT PROPERTIES 11. REYHE

Investment Investment
properties — properties -
Taiwan the PRC Total
REWE- REWE -
=0 L EiPN st
HK$’000 HK$’000 HK$’000
FET FET FHET
At 1 January 2022 (audited) R-ZZE__F—H—H
(& &%) 9,532 = 9,532
Exchange difference fEH =% (599) = (599)
At 30 June 2022 (unaudited) R-E-_—_F,A=+H
(REEEZ) 8933 = 8933
At 1 January 2023 (audited) R=ZB=-=%—H—H
(REX) 9,917 218,797 228,714
Exchange difference ELEHE (111) (10,045) (10,156)
At 30 June 2023 (unaudited) R-BE-=FXA=1+H
(REEX) 9,806 208,752 218,558

At 30 June 2023, the Group's investment properties in the PRC were
valued by an external independent valuer. The remaining properties

were valued by management. There was no change in the valuation
techniques used. Details can be found in 2022 annual financial
statements. Management considered that there were no material
changes to the fair value of investment properties during the six months
period ended 30 June 2023 (2022: same).

RIZE-=F"A=+H  "EERF
Bl KFEZ R EMETIR — BRI B
BRIEITEE - B ITYETHEEEE
ThME - FTARMESELEEE - F15 %_
BR T _—FFENHHRE - ERE i
RE RENELATFERBEZE-_ZT ==
FARAZTHIEAEAPML EEARE
B(ZF==F : R
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For the six months ended 30 June 2023

BHE

12.

13.

—=
—=

Z=FRA=THIEREA

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2023, the Group entered into
new lease agreements for offices for 2 to 5 years. The Group makes fixed
payments during the contract period. On lease commencement, the
Group recognised HK$533,000 of right-of-use asset and lease liability
(2022: HK$475,000).

LOSS ON DERECOGNITION OF INTANGIBLE

ASSETS AND IMPAIRMENT LOSS ON GOODWILL

During the six months period ended 30 June 2022, Beijing Jiayun Medical
Beauty Clinic Company Limited (“Jiayun”), one of the subsidiaries of
the Group and included in Cash Generating Unit of medical aesthetics
services in the PRC (“CGU B"), was informed by Beijing Chaoyang District
Health Commission by written notice that the Practice Licence of Medical
Institution (the “License”) had been cancelled due to unsuccessful
renewal. As a result, losses on derecognition of relevant intangible assets
and deferred tax liabilities of HK$5,147,000 and HK$ 1,287,000 respectively
are recognised during the six months ended 30 June 2022.

Due to the cancellation of the License, the Group’s management
determined to fully impair the goodwill allocated to CGU B of
HK$2,133,000 during the six months ended 30 June 2022.

12.

13.
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For the six months ended 30 June 2023
HE_ZT-="FA=1HI~EAH
14. TRADE AND OTHER RECEIVABLES 14. EZ RHEMEBWIRR
30 June 31 December
2023 2022
—E-=F —E-_F
ANA=+H +=ZA=+—H
HK$’000 HK$'000
FHT T
(unaudited) (audited)
(REEER) (1 &E%)
Trade receivables B 5 MR K 87,170 80,946
Less: Allowance for credit loss W EEEERE (2,911) (5147)
84,259 75,799
Prepayments TER IR 17,044 16,307
Deposits b 1,868 1,712
Other receivables H h FEUR AR SR 1,238 3,361
104,409 97,179
The Group allows an average credit period of 30 to 150 days to its trade ARERTENGEEHE ﬁ$%z?£\ 2
customers who are qualified for credit sales. The credit period provided EF _§ﬂ¥30§f—1 SORZFHEEH -
to customers can vary based on a number of factors including the RUTEFZEEHAKEZERR(R
customer’s credit profile and sales promotion policy. BEP ZERMARRARHRE) ™A A
EIB

—Eo=Fhf AREEYRBERAH 47
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Notes to the Condensed Financial Statements
f&7 A B B R R MY =
For the six months ended 30 June 2023
BE_Z-_=FA=+HI1E~EA
14. TRADE AND OTHER RECEIVABLES (Continued) 14. EG R HMEWERM @
The ageing analysis of the Group's trade receivables, based on the invoice BEREZEH  AEEEFHRKERE
date, and net of allowance, is as follows: BRI 2 BRI DITAOT -
30 June 31 December
2023 2022
—E-= —_F_—
NA=+H +=-A=+—H
HK$’000 HKS$'000
FHET FET
(unaudited) (Re-presented)
(REEX) C=7)
Within 30 days 30 A 20,038 14,043
31 days to 150 days 31HZ£150H 43,664 44,830
Over 150 days #BiB1508 20,557 16926
84,259 75,799
15. TRADE AND OTHER PAYABLES 15. ESZ REMEMERERK
30 June 31 December
2023 2022
—Eg2-= —EF-=
~NA=+H +=-A=t+—H
HK$’000 HKS$'000
FET FAET
(unaudited) (audited)
(REEZK) (FE%)
Trade payables B S TR 17,846 9,764
Deposits from franchisees neEmEe 24,118 24,746
Other tax payables HAbfERTFRIE 1,741 6,133
Accruals FEfT & 24,313 29,141
Construction costs payable for investment EANES =R/ :0) NN
properties 8,954 29,018
Other payables H AR BR SR 9,070 7,729
86,042 106,531
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Notes to the Condensed Financial Statements

15. TRADE AND OTHER PAYABLES (Continued)

The ageing analysis of the Group's trade payables, based on the date of

&7 A B A ER R MY =
For the six months ended 30 June 2023
HE_Z-_=FA=+H1@A

15. ES R HMENSERR @
BB SN Z ARG A m%l%%

receipt of goods or service consumed, is as follows: ERBR R BREC D ITIA T -
30 June 31 December
2023 2022
—E= —F-—
R<A=+H +=ZA=+—H
HK$’000 HK$'000
FHET FAT
(unaudited) (audited)
(RBER) € &)
Within 90 days 90H A 16,636 9,254
91 days to 365 days 91HZE365H 1,210 510
17,846 9,764
16. SHARE CAPITAL 16. BRZA
The Company
bN/NE|
Nominal
Number of value of
shares shares
KRG HE IR A5 E B
HK$'000
FAT
Authorised: EE
Ordinary shares of HK$0.1 each BREEIEITL 2 TR
At 1 January 2022, 31 December 2022, 1 RZZTZ=ZF—HF—1 -
January 2023 and 30 June 2023 ZZFE+ZA=1— EI
T_=F—HA-BRZZTZ
=FRA=1H 4,000,000,000 400,000
Issued and fully paid: EERTRHRE
At 1 January 2022, 31 December 2022, RZEZ=—F—H—H - ==
1 January 2023 and 30 June 2023 ——HE+ZA=+—8"
T=F-A—-BRZZTZ
=FRNA=1H 2,002,100,932 200,210
T ZFdif AREEYRBEERAR
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B B A TR R MY EE

For the six months ended 30 June 2023
HE-_Z-_=FXA=+tHIt @A

17. RELATED PARTY TRANSACTIONS 17. BBALIRS
(a) The Group had the following transactions with its related parties (a) HIAALEEBEEEBHA TETZR
during the period: ST

Six months ended 30 June

BEAAZ=THLEREAR

2023 2022
—E-=F —EF-—
HK$'000 HK$'000
FHERT FET
Name of related parties Nature of transactions (unaudited) (unaudited)
BT 2 REUE (REFER) (REEER)
Shareholder:
KRR :
RABBE D AR A 8] (Eastern Media Sales of goods 9 1,690
International Corporation (“EMIC"))
RARBBRRO AR LA (RERER]) EmHE
Fellow subsidiary:
EES ) VNI
HARFTIE RIS AR 1D B PR A B) (ET New Media  Advertising expenses 198 1,196

Holding Co., Ltd. ("ET New Media"))
RAREBIERROERDB(RRFEE]) BEEBHRX
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Notes to the Condensed Financial Statements

17. RELATED PARTY TRANSACTIONS (Continued)

(b)

(c)

Amount due to a related party

&7 A B A ER R MY =
For the six months ended 30 June 2023
HE_Z-_=FA=+H1@A

17. A LIRZ @

(b) FEAT— U EAEETT IR

30June 31 December
2023 2022
—EB=F —E-—
AA=+AH +ZA=+—H
HK$’000 HK$'000
FET FAT
Name of related parties Relationship (unaudited) (audited)
B BB % (RBER) (1 &=%)
ET New Media Fellow subsidiary
RARENIESE B Z B A A 162 493

The amount due to a related party is unsecured, interest free and
with normal credit term of 120 days upon issuance of invoice.

The remuneration of directors and other members of key

management during the period was as follows:

e — (L RaRE T R A EIER - &
BERFASIERE  —REEHS
1208 °

() EXREMIZERABRHARNZ
MEmT

Six months ended 30 June

BEANA=THIEAREA

2023 2022
—E-=F g
HK$’000 HK$'000
FHET FAT
(unaudited) (unaudited)
(RBER) ORI EZ)
Short-term benefits 52 HATEF 3,721 3,904

18. CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities at 30 June
2023 (31 December 2022: Nil).

18. AEE

RZEBE-=FA=1+H KEFETE

EREAKRARCT__FF+=A= )

t—B: 8-

“ECFHR BRAREYNEERAF
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Notes to the Condensed Financial Statements
LR e

For the six months ended 30 June 2023

BHE

19.

—EC=FRA=THIEARERA

CAPITAL COMMITMENTS
Capital commitments contracted for at the end of the reporting period
but not yet incurred are as follows:

19. EAHKIE
NSRS E BT NENREEY
BAKENT :

30 June 31 December
2023 2022
—E-=F —E-—
ANA=+AH +ZA=+—H
HK$’000 HK$'000
FHET FAT
(unaudited) (audited)
(REEXK) (& EZ)
Property, plant and equipment Y2 - B MR 20,284 85,672

20. COMPARATIVE FIGURES

21.

Comparative figures of the aging analysis of the Group's trade receivables
have been re-presented to align with the current period’s presentation.
The new presentation is considered to provide a more relevant aging
analysis of the Group's trade receivables for the users of financial
statements, considering the change in the average credit period granted
to the Group's trade customers.

APPROVAL OF FINANCIAL STATEMENTS

The interim financial statements were approved and authorised for issue
by the Board of Directors on 3 August 2023.

Natural Beauty Bio-Technology Limited Interim Report 2023
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20. LLEBEF
REEE 5 EUEZ BB DN 2 R
TEROEY  LFAABEH L5
X ZRIBFAEEESES Y T
EEBY2E  FH2HHFRIER AR
MGREEAEREE AR AEER
5 FEUREE SR B AT

21. #EMBRE
P BREE R =F\ A=A
REEGHE RIRETIE -
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