Bl Sy RATH P A R 2 7l K& il i 6 5 50 P A IR ml 808 2 B9 I 5 WEA B B #PR
i 2 S5 BE LIS AS e FAT A EE R > 8 B 27 BEAS B IAT A 23l 22 8 2 AT 1] 78 99 19 25 T
JEE A B IR T % S5 A 28 T 51 X 1Y A ] 18 2 AR A 1] B AT

CHINA SUNSHINE PAPER HOLDINGS COMPANY LIMITED
e BB O AR R B A R A
(BB 7 M) 9 RS )
(e A5 ¢ 2002)

ME_F_=HFAH=THIEAMEA
Hh 39138 28 O

A o
TR AR FREZIA S ANR 42084 H B W F A FRER AR
4,395.2°A BT #14.3% o
TR EZFEFRFEEN S NRW6383 A BT B TF T AE FARAE AR M610.1
HE T INA4.6% -

TR TR PR AR NG A A AR NI 1627 E
TLHIINAI18.4% %= AN R HF192.6 A T -

Hh 3 3 A

PR OCHCEE AR AR ([ARAF ) EF ((#HE]) g (EFG)) KRG - AR 7 K
Hyaw Gl AL ) B2 —F " =FAA=1THIEANMEA (1 2 =4 B4R 1)
RKETARZAR S ISR - M RAER ([ SR 228 BB I BT -



8 WA 4o 5 L i % L At 2 T L i R

A
B A

T

HAb YA

oAb 3 55 15 7 A

0 88 BB 8 B 52

AT LB 32

<& A E R TS SR 4R (TS SRR )
YRR

BOEWY) N BT (1), s
KGR

o i — S F e R

fAl B AR

% P 45 o i A1) 7

Ji 4558 B 3¢

LA
ol 218 (B 30) st (FnBRBLIH)

HE A 7 E R 19 HH -
1S 1 D SE 5 14 B S J 4R

s SUE(E R A A 2wl ds ([ 3% 2 B E FEA K
At 22 T A4 1) B 4B R E S U (B AR (s 1D

e T B SRR FHBR B IR
39 R0 )R % 2 T AL A AR R

AT 4% ZEURE A 30 1 0
EN/NGSE: ZE PN
I 122 JB A 2

DA % ZE A 300 7 M) R K% 4 T i 4 AR
A FEIEA N
I 2 JB A 2

AN AN EAG AT 2 B T 2 )

RN
Lo (N R

5l
HAR

455

(o2e]

11

A K
BEAH=THIEANMA

o= —B—-—
ANR¥EFIT ANREFFIT
4,208,395 4,395,157
(3,570,084)  (3,785,032)
638,311 610,125
144,459 149,300
15,930 24,395
(196,162) (190,000)
(221,779) (201,974)
(1,179) (2,797)
(1,076) 750
(6,313) (22,726)
— (9,358)
(97,975) (87,136)
274,216 270,579
(50,652) (90,777)
223,564 179,802
(990) —
796 (427)
(194) (427)
223,370 179,375
192,645 162,727
30,919 17,075
223,564 179,802
192,451 162,300
30,919 17,075
223,370 179,375
0.19 0.16




8 WA 4 5 B0 5 51K e 2

I it Bh ¥ 2

YI3E ~ s KBt

BUEY)

A AH B KA

i

0 A B TH

A — I8 m BORE A

R — RGBSR

BEAMSE ~ i Ps e st S A 2 %

N AR AR A ([H5 2 R EFF AR )
Y <& il e

e L HAh B WK IH

i B & A

r&

H 7y RE WA

JE Wk L4

TR A TR B L Al R i
2 BR A SR AT A7 3K
SRAT 4 AR L B

B fUH
aRAR

H 5y RE AT 3R
JEfh S 4%
oAt A 75 T
TR - M S i I AT KA
A BT 15
HE AR
RS 4

At B SR 45
BRAT A X
At 15 3K

i B £
B AR I B £

Mt

12
13

14
14

15

16
17
18

1R % BHN
e = S Nt
AAZFH +ZA=+—H
ANR¥ T N B ¥For
5,314,767 5,351,770
65,500 66,576
724,981 733,632
49,746 49,746
159,727 83,462
129,416 135,729
377,951 321,028
263,532 260,725
362,884 356,405
7,448,504 7,359,073
715,765 900,711
650,183 630,665
156,991 284,431
482,358 493,253
1,487,267 1,585,112
873,337 851,179
4,365,901 4,745,351
63,921 68,071
935,002 1,107,950
329,925 287,450
200,641 225,569
112,249 142,032
34,155 1,545
1,942 3,214
7,033 8,983
1,535,540 1,739,953
2,332,957 2,047,827
330,708 350,134
5,884,073 5,982,728
(1,518,172) (1,237,377)
5,930,332 6,121,696




A B fitt
fie A
fit 45

Z/NEIE7 PN Y
I 25 B 2

e 45 A8 5

I it B £ 15
HEAE
HRAT1H X
At £ 3K

1R A Y i

0 A B TH A R

HE i 48 3 e I ¥t B £ 1

Mt

19

15
17
18

* B H ¥ H N
A St S - S
AR=+H +=A=1+—H
AR ¥ NRWF o
85,736 90,256
4,094,803 4,001,671
4,180,539 4,091,927
364,844 334,003
4,545,383 4,425,930
62,002 38,491
684,206 930,673
297,926 453,318
204,426 205,887
136,389 67,397
1,384,949 1,695,766
5,930,332 6,121,696




Rt Rk

1.

— &

HEI PO AR R AR ((ARF D BAERAFR > R oFETLEAA Z+ ZHRELFRRER M2
RER R AL 5 — R A IR AR KRG CETEH G5 A R w ([BAZHT ) AR L1 -

AT R TN T (R [ A SR ]) 10 8 365 I A S S B AR~ B BRI
TERE R

U ) o 00 B 0 0 A T O 3 0 ) ) 5 34T o 03 B 25| T 0 8 5
b 1AL 0 P A A

AL T ZAFNH S HMFRE A G ANRE1,518,172,0000C ° AAFEF ([FEFE ) EFFh
FHBA BT G R B B et H OB T R A B A I R TR T BR O B ARER o HhAh o BESR R ER A AT 4R
AT RLE AL AR A A8 A R 2B > H S50 5 BLERAT 1 i A W & 1F S BRAR R AF > BRI A 45 B A% fig
) 7 B SR AT R B 1 IR A s 06 BE IR BT LA B AMRAT B o I > RS > BEE B
A RE (B35 7E SR AT LV BT AT A A Y R R AT B0 ROARSEE M A S AR AL
VA 70 8 9 A 4 ] A ] BRI R L B RE AT B BA S AT o IR > fE A A R I BA S R B R
A A L o

7 W A5 o S0 B R I R A B AR BB R ARE B BT A R B A R R R B R T AR
THE+ B 2 AR R R — O B o

FEEHBOR

7 W o ) PO 05 S 3 T 2 JRR A S HE A Y MR A AU EFT A KA R TR ~ RS A EEFTA
1R A O < A Ak N B (R B T W SERR AL o



WEZF D EEARH = HIEAEA N E S BRI AR E —F A A
= B IRE RN AR S BRI R A E R EOR R R R T E R —F T =4F A —H
PE S8R R T e KA T I R S s o A (I e S B i o Y A ) BR A

] ¥5% St 5 S ot 4 B 55 17 5%

It v B2 150 L o R 5 i ot ¥ A
HH W25 (BRI A)

I % gt A R 6 8 E (BT A)

I % g AR FI S 1258 (B 3T A)

P g R 1258 (B RTAS)

PR B %9 L2 A B B T
& T EUR R

it 3
B 50 5 7 1 0 7 AT B 8 A BT
e e =

R0 225 T ST R 2 S A A O ) 3 B R 0

2l 48 R 2 o

% S ) AR A 2 LA R TR ST B Ak ) A BT R S R R R > B S AN R S BRI AR

o AN S5 i B A b S R R A R
A

& H %P A RO i 5 B

=%

i

ACERE B AR T B i R b I T 35 A — e TR RS B B R B R LA

Zigs!

e A\ i B [
— 7 A B ]

$ib [ Vi 5
— i ANRILAE ([ E])
— Ak

o1

e\ e 2
— A A B ]

3 188 v 5
— B
— Ak

BE_F " AH=Z1+HIEAMWA
#wih  BHEEKR Bt
ANR¥ T ANR¥TL AR¥TIT
3,981,445 226,950 4,208,395
3,919,911 226,950 4,146,861
61,534 — 61,534

BEFE - _4HENH=1+THIENMA
FT I K FRIR HEr
ANE¥FIL AR¥T LT ANRETFIL
4,199,401 195,756 4,395,157
4,097,226 195,756 4,292,982
102,175 — 102,175




Zgegi

7 AR o] L T A ) A S I % T 01 R S s DA PR LA 0 o T A I o AR R A B e BT U
PG (R 3 22508 L) E W0 B DL J3 C 6 U T 0 3B B T il LR B

(a) WA KRES

DATR J 7 42 | 2 588 70 iR ) 23 (9 WO A B SE A3 #

A B
BEZZ=HAA=Z1THIEAWA
Ak

B AT
A i 2+ 4 FRE KEREK  HAKR T4 it BAHREK Bt
ARBEFL AREFL AREFL AREFL AREFL AREFL AREFL AREFIL
R BIEF K
A 836,354 1,043,059 317,828 884,050 900,154 3,981,445 226950 4,208,395
SR 469,777 469,777
iniTIOUN 3,981,445 696,727 4,678,172
S A 575,945 145,408 721,353
KREEY
WEE - HENAZTHIEAMA
g
B A
ENTE S FRE KEREK HELR FUAR 4 NG B RIER e
ANREFL ARBEFIL ARBFFLT AREFFLT AREFFLT ARBFFLT ARBFFL ARKFTFIL
B IE
A 953,115 1,197,618 408,982 842,324 797362 4,199,401 195,756 4,395,157
LN 453,009 453,009
ViniTION 4,199,401 648,765 4,848,166
o A 589,065 66,752 655,817




(b)

g1 5 R R R

G R 4 25 AR i 20 S8 R IR B R DA B o T B 2 A0 v B Bk T A5 B R MR o A 4 T R A
AT B 23 BE IR T 00 B AT AG AR R P SR I Sl i T A A~ T A i B R R
B o 8 R AE B S A TATEOM S - el R TN B R AR LR R A E
FH) (BHR) et ~ 06— RBE A "I - 06— R 58 A S 1R G TRl AR 7 T T AR
by 73 S e 07 519 P 45 B B 5200 ] T AR 0 0 SRR T I 2R IR R

K 48 %

BEANAH=THIEAMWA

TR A S

AR T AR T
A1
53 A 721,353 655,817
3 S TH] 4 85 A A B A (101,516) (64,119)

619,837 591,698

HA g A 142,779 147,469
HoAth i £ 55 5 18 T AR 16,398 20,645
o3 85 N8 8 B S (196,162) (190,000)
T BB X (214,765) (191,280)
B A A T TE A B e AR A (1,179) (2,797)
BEMEARDEEZE (i) i (1,076) 750
il SEd-SES Fi| (6,313) (22,726)
oAb — KBk A w e R — (9,358)
il AR (85,303) (73,822)
&5 B BR By 445 B i A 1 274,216 270,579

T TR T 2 M o A A SIS L) S BT s T S G A AL B RO Rl AR K
LB SN 22 K B ARt 23 30 - R % 5% S ORI OF i b %

7 o ) A U A2 T R S R [R50 B R B A B
3 R



At g A B2 L Al Wi i 5 s 4E A

KB E Y
BEAH=THIEAMA
o =t o T
ANR%T L NREFT
DL A& TE A A A
AT A7 20,161 23,211
B ER 8,062 2,237
B — [H] &8 A 3 2 45 BR (K 7ED) 9,685 11,263
PSRN K ] 37,908 36,711
BUR A B (B 2t in) 97,027 105,743
P&y 2 K HAb Y £ S U A 1,187 1,706
5 K & BRI U A 2,395 1,380
WAL RS U A 5,942 3,760
144,459 149,300
oA i 2 B s 18 R A
B 8% Rl 2 1 AR 12,654 14,595
A AREEFABRZNSBEE AN AEESE 2,807 —
HEWE - B KRR (9,363) (3,237)
FE Sl 45, (5 18) 13 %8 1,413 (1,692)
oAt (it iin) 8,419 14,729
15,930 24,395

ii.

iii.

BWEF D ZAFEANH =T HIEAMWA > AEERBOR B AL H &8 MEEOLE T (F5O0) FAR
ARAF (T ET D) ZFBHA > INHET- BB BEAFEFI R 54.79% (BE—F -~ "4HFAXH=1+H
IS H AR F286.00%) - 5% 5K E 2y SIS A R ZR07 i S AR 1240 H A% (E 72 -

BEFZ - ZFNAZTHIEASHEA > AR Foal il R4 B b ARE S B A RA 7] K1l i #E
B ACE R PR A U B2 T I B U R R BUR A B > £ RE A B AR 89,391,000 T (F 2
TR CENAZTHIEAEA 0 ARY96,394,00070) 0 7% TE 4 FE 2 T S B (B4
HHEE o

AEE T AN H = BN A > AL w E IR B m AR R K SRR I RN R
9,700,000 C



il A

A
BEANA=ZTHIEAMWA
R C=ME —E
ANR%T L AR BT or
PLUR £ TE B A BE 57
R B SR 16,841 24,738
T AF A 28 7 UM R Y SR AT M H A 15 R 87,205 82,403
HEAMK 631 291
104,677 107,432
W R TREARL AR (6,702) (20,296)
97,975 87,136

BHEFZ - =FANA=ZTHIEAMAMER LB ERARTI R —BEEES P ELE > TSR TR
(1) B S HE AR FE B AL L RATF4.79% F 6.20% (B2 - F ~ HFEXNA=1HIENMEA © 3.88% % 6.20%)
FHE o

B i3 BB %
KB EW
BEANH=ZTHIEAMWA
- St - S
ANR%T L AN T
B3 Pt 45 B
w1 A 2 T AR B 57,925 100,878
A0 S A3 T B =2 (7,273) (10,101)
HA A BH 32 50,652 90,777

FR A o [ A 2E B A B 7R A T BRG] > AEBMPE T AR R FENFE—H—HEMWB
FF25% o

PP A B [ RE Bl JH T SR A2 1R > NI e =% — =4 R = AN H = H RS R A S AR
s 1 B o

10—



10.

11.

B Pt 45 B¢ wi A1 4
W i 45 B0 AR 2 41 BR R 51 4% T

BEAA=THIEAMWA
TR -

AR TIL ARHET T

T& Nk#FH4 195,589 209,398
AR AR A FH E AR 33,782 29,142
B L ARAA% (I E RS 229,371 238,540
i‘ﬁﬁiﬂia N TE 4 £ 8,651 4,125

Wy B SO AE B AR 2,638,920 2,906,023
%7% Wk 55 Ko o A A #

— RS E 38,476 37,180
— HAE&EE 161,119 148,413
fiff %% & H 4,045 16,164
Ji% B,

BEFZ - =FEANA=ZTHIEAMA > MERE T F+ A=+ HIEFEFEZ KWREC#
HEAE B A PARNFIMERE B - B2 &~ AENHA =T HIEANMEA > KBS A B 5 6. 5 Al
( & 466,353,000 70 (FH A A R ¥ 56,745,000 75 ) ) K Al 1 5 4 B35 2 1B 9. S s Al (- $£96,978,000 5

JC (FHE A N B ¥ 82,935,0000C ) ) 0 M E B S A5 7 ik =& 4RSS A+ B 4 51 B R 44 it i A A wDRE
ﬁﬂx% A w2 % B # (B China Sunrise Paper Holdings Limited ~ T R854 & T RigG4) Bk
FEHZ AR E (4 3532,675,000% 70 (FH & i N R #27,944,00070) ) F9HEF] » 5% B B B AR 1E A 2 A
B N B R A B AR -

FREZRIATREE " FZ=4FANA=ZFTHIEANMEAZHPKRE RE -_F - _FNA=1+HI1X
A %)

i & A

BEZF S FEANH T H ISR Z 8RR AR R TR AR A w BEA NGB R R
192,645,000 (2 —F = ZFNH =+ HIEAMA « AR¥#162,727,00070) K #E —F — =4F X H
=+ HIEAME A Z B8 7% 48 B I HET-1#0992,946,000 8% (#i %2 —F — 4 NH =+ HIEASMA -
1,008,037,000 %) 715 -

WE TR AR CE T AR = BN E A o Sl S AT T L A o A A M) B
o s A 2 A R 4

—11 =



12.

¥ 5y e Wk JH

ZIK’%@%%TE?E%’EJEJE?i%O%%HE’JF%E@ PATR 4% B A S B (B4 B i AR H A

) 2R MENCRIE (B0 R TE 165 6 s 1R A0) 1 AR 20 A

R BEE KN
A Y - S A
~A=Z+H +—-HA=+—H
AR Foo N B #For
0%30H 580,575 555,367
31F90H 59,590 59,362
91%365H 10,018 15,936
650,183 630,665
B A R R ) I W T T A B R s
ABEE KEF N
BE wE
- S 3 - S
AA=Z+H +—-A=+—H
1A 1R AF
ANR¥F AN RMT o
) 40,759 27,320
W A B R A — 19,557
1,4 TN 3 (0] 8 A (3,196) (6,118)
N R 37,563 40,759

12



13.

14.

B Wi 52 4
T it W R $% S5 AT H 0 52 97 ) B S S 4 ) SR A

AR K
/e JE: S /(.
AA=Z+H +-A=+—H
ARW T ARWT T

0%90H 88,821 205,646
91 % 180H 56,529 76,848
181 %365 H 11,641 1,937

156,991 284,431

R FEZAENA=ZTH s AL RENCERE B AR 20,540,00000 (—F - F A=+ —H (5
FR) 0 NRH105,376,00000) > HE A ERAT RGBT 5 N B MRE o PR 5% 2 E W ZE B ) BT A HE 14 O e
FETRAT > UL R A BUN MERR 2 5 U 2298 o 55— 5 T > A 55 [ £ 0 B B3 48 Ui B B 4 TR A 3R
TR o

550 WA ik T B M AoF 52

PATR 7% B2 o I ASh K T B B A S 8 A R e 20 A o AR o MBS KO 35 - A R A R SR i B W B
FUNRHE o BUREAT SRR 5 - W RO R % 2 8 4T H 2 5 IR

x5 % R
MNoBO=E R FE
AH=Z=+H +-HAH=+—H
AR¥F AR WEFoT

0%90H 983,732 1,087,686
91%365H 244,353 259,247
i — 4 36,842 48,467

1,264,927 1,395,400

REEFZZEARNAZTARSZ A= BT A A SRR 8 B 5 1l - SR o R
+ R A MBS o R IR > AR B T EATAA S E AR o AR BT AR B A SRR R

— 13—



15. HEAM

G AL 9T 14 3% B L 4T 0 2k 0 B0
A K R S
RS ORCECCE RSFSSE R COE R

AA=+H +-HA=+—H AA=+H +-HA=1+—H
A BT IL AR T AR WT T AR T T

LB & & E T AR
— 4R 5,101 5,127 1,942 3,214
R A — A > H N R A A 4,877 4,990 1,802 3,229
A AR {H N R A AR 27,827 16,555 14,074 11,318
B A AR 60,515 30,156 46,126 23,944
98,320 56,828 63,944 41,705
& & R AR & 2 (34,376) (15,123) — —
A EBLHE 63,944 41,705 63,944 41,705
W 1248 H TR B 1A 45 B ) B
(RmE B fEIHT 2 ﬁu (1,942) (3,214)
12118 H 4% 21 1 45 55 19 38 62,002 38,491

R oZ=AENAZTH HEAEANRY63,944,00000 (—F - 4FE+ HA=+—H (8HFZ) : A
R #541,705,00070) BB i B 2 A7 BA PO AH B & 4G AR - DR & AL & S 2 MR AT e 6 A AN 4E [ 4
ARG B AL AT A -

A R BB R o P B A U A A N R HE20,106,0007C (R E —F - FEASHE=ZTHIEAEA - A
R #4.618,0007C) ©

14—



16.

17.

Y5 B0 5 0 v

MNoBO= R FE
AHA=Z+H +t-HA=1+—H
AR¥Fi AR WEF T

A& B S =0 1) E W R B R (M ata) 20,540 105,376
A H AN ] F AN A RE SR B EE R (M D) 1,515,000 1,634,577
Rk 1,535,540 1,739,953
kA

a. ?#1%¥kLﬂE£ﬁEL@H$%EOWE4&% U7 BEPE AT o ph R B R IEE’JF)?%T%I%%%»%%% TR
> R I 74 55 [ 468 20 e 0 B S S 0 0 R (L S PR 3 13 52571

b, RZAE A OB MG B SR B — R B B 5y — P4 A LA W RE 4R ) O R O R S o R
B AT K T A T A R G R SR T R R AT o TR L A R [ A A A R R A CE R R IR TR - SR
HE RE 11 45 8] D9 JRE WSO SR B A 7 A AR 22 I BRLAR 4 (B T 1 19 3 S0 WA 1 DR LR SR PR S 8 o B TS
HE 7 BB 0 % 5 A [ Y MR A SR R R BT Y A A A AT S R I Y L B % [ i A 2 R B e
BAS 5 h 48 [ IR SRR IRF > O 1) 3% SR AR AT HEHR SR AT A2 X N IR 1,155,287,000 0T (= F 4+ 1
=+—H (#8FZ) - ANR¥1,211,300,0007T) °

BRAT A K

A v B TP TR o AR A R A O R 1,751,385,0000C (B E —E - HENHA=FTHIEAMEA - A
R #2.,156,423,0000T) - 3f O 2 &3 N R H1,712,722,0007C (B E —F 4 NA=+HIEAMHEA -
N R %1,912,396,00070) © #7815 88 30 Bl R A 42.00% £6.30%FHE (B E - F - 4 /NH =1+ H 1k
ANAE A 1 2.30%F7.80%) o BRI > AL T BF KR K T A AR
1,274,832,000 00 (= F ~ "+ H =+ —H (8%F) « AR%1,243,802,00000) CAF BB > 1F 5482
TAKE B 2 SRAT G B AR o

15—



18. oAt £ 5k

N = o Ez
~NA=Z+H +-H=+—H
ANR¥ T NER T IC

?}luiﬂ :
] LR 45 7 5 3K
— BRI FJAL (Mt 330,708 350,134
330,708 350,134
e E)
KB LA &7 5
— R HAT (B i) 247,611 403,003
— B A2 (M ati) 50,315 50,315
297,926 453,318
At £ 2% 4H 5 628,634 803,452

(i)

fé@#?ﬁgi/\ﬁ T HIEHAR A LS A 2 AR H05,860,000 0T (—F A+ H =+

(B F )+ NR 552,250,000 70) 94 25 S sl Ml ([ & & e |) BEAH B 48 /5T 3 4 T 00 24
QE CERICHETIA =T H (BERK) S E AR BRI B o 2R AEEE
MEREHEEE -

%ﬁ:ﬁ%/\iﬁzm B4 BEMZANE D EL AN F4.34%FET7.50% (ZF - —F+-H=+—
(REEAZ) © 4.34% 2 7.26%) o

RPER == — 4+ H N H 84T 2 AR A R IR & (T AR R K& ) F A2y K
8 IE FOE A 0 A PR AT T wk S RREBCE 1k > A 4R 1B 1o 34 i A A B ' R 85 ) e e 4 ik
HREEEABEE AREE) (ABMAZE) G HEAANRKEI95.0H & T > 7 RF &5 4 2658 m
AL ETEANRHS500.0F # T » UG EC— 8 2 7 09 IRRE o A B2 ) B9 R A5 HUR A4S 2 7] H 1
BoE T —F A tTHZEK e RESFANA S TH BRSO AREETEAANRY
251,500,0000C (= F — 4+ = H =+ —H (8 HF &) : AR ¥251,500,00000) > H# AR
50,315,0007C (—F = "F+ 4 =+—H (%) - AR¥50,315,00070) 1F 2 H Al KA o
AL — A BB E AR N %196,315,0000C (—F " 4FE+ - H=+—H (&
F) 0 NRH196,315,0007C) > wh 15 & i 5520 o

16—



19. A

Bty B H JBE A%
T T
hE
A3 J T (0. 107 7T 1Y 34 4 i
WNoE - FE-H—H ZE - HF T H=Z1—H
CECEZFE-A—HE EF ZFEASAZTH 2,000,000,000 200,000
W EE A B R
Bty B H JBE A% NEY]|
Fit5 T AR BT or
BB AT AL
WoE - _HE—H—H 905,164,000 90,516 80,944
fic % (M 7t1) 115,652,359 11,565 9,463
85 0] % G B B0y (M AEdD) (1,686,000) (169) (151)
WoEZFETF A= —HR
TE O ZHE—H—H 1,019,130,359 101,912 90,256
W 1] K G 8 B 0 (MY a0 (51,276,000) (5,128) (4,520)
W oE T EFEARNHZTH 967,854,359 96,784 85,736

() WMEFZAEARNHA=THIEANEA > AA A R — 2855 =7 Top Speed Energy Holding
BONTE] o RNTEI BB R BT E
2.329 % U EE AN /N 7] 115,652,359 B A {E 49 A\ B #6220,386,000 G (A1 i £1269,354,000% 70) 1Y

Limited ([ Top Speed|) B145% B HE » 5%/ 7 © 8 A A2 7] 1Y B g

W & M UL B 4 S A R 100,000,000 76 9 7 20 45 T ACE -

() BEFZ=FEANA=ZTHEANMEA AL E DU 117,104,000 75 7T 1 17 251,276,000 /1% &5
: AR AR 3,602,000 5 T i (] H

EQE{EO.IO{%EE’J Sl gi—‘fﬁJr H=+—H (8F%)

1,686,000 &5 B T {EL0. 10 9% T 19 35 48 s TR EE AR Ly R B R o

2 S T kS A0 14 T

5,128,000‘2%75(*ﬁ%ﬁﬁé%@/\&fﬁé‘aszo,ooom( FZOFETAZT—H (B 1 169,000
JC (R A &9 N R 151,00000) ) B R G AT (0] b A o 8 1m0 B A0 T AF 10 s 1 T B PR R 28 ) o 4

fit -

17—



20. BEARKIWE

P ¥ 3 BTN
N = o Ez
~NA=Z+H +-H=+—H

ANR¥ T NER T IC

A 7 WY 5 v S0 B R v I DA R A THE RT A Y AR B S

— W B MR 97,952 3,673
— R —HA YA ENBE R A 196,315 196,315
294,267 199,988

18—



Y 2 o]

TR TSR FORAE s R SSTEAE 2 KR H B AT 2 4% o HEAS PR BEURAE o T R MR AE D
ZE AR o B AR R B B K AE ) RE B 5 R IR AR BRAR KR = 7 o % A i T B
% T A R N B B R B o AR B K T AR IRIE O R ) o 3 ARAT EORORZ T 2
() Z SR PRI R ) > — 5 T o b U DROAE R i R ARRE - R - RBURAE A P ] Y R B A
A E S N R S — T > N IR B T RO R A S E A SE AR > SRR EBAIRY N
B > oAb > AR AN E AR B N T 55 T8 il g B AT R e E >
IMKATEBRFRT] - IEKRFHREEE R —F _=4F—HENH > 2EEHKMAR
T A FEE BFER6,T55.58 M > [ LR 0.7% » ML E T AP BAAMATR &
W ATR] EE R B S.5% o AR AREETR] Eb R [ 44.6% - A 2% I8 1 Ok S8 R ) > B R vE
[ e K g TR A4

T T AR AR AR MRS A S SRR ARSER BN > SRR R B
el B B D o B SRR A B B ) o A AR BT B I R > TR A
FRE THOARSS 1R > B AR B R MRS > S TV B BN T B > B b e
FEALAHT > IR T A& JHET TR A o 52 4 R 4 1 2 41 A7 B0 4% SRR 1) — 2 L
B (0 i SR A S A S EESETTIGEOK o R T B AR T 5 (0 B B K [R] IRE
TE T E ity ~ ST BT ) T 8 B S E B R A IR 28 T o A B PR I — 2R 3] 3 1k A il
THAE B AE BT AT SE T 3 DL S S B mA T 355 38 T oP B AR AR B0 THIE S > A7 BB AR 4R T > 3l
PR T AR Z A 5 W 8 A

19—



A B ] 3 20 DR ~ AL~ AR - S RIS T MR TE B BT ) o T R S AL
A BRIEAT - 28 W BR IBCSE Jon o M ) R S SR R AR RAS o BB T 35 TN RI A R Ay > 4R
B A S AL R GRS > B R T T R B T R R AT e T
G FRAINRAZ DR T BAR - SRR AT R A O S B B B T T A R R K B
BB o [RIRF > EEUREHRTE A 5 T 2R K - BB AT - SRRWmAE -
P I B R Al e > AS AR B — R 5 B A 0 A0 0 B SRR 3 o RS AL R B — AP AR 1 $E T
o~ F B RE

WA WA > EEEEA BRI E - MBI TALE BT BERTHAMEAKT . EER R
ITESGHL S R BB F 1Y = B 3R > AU TRE 2 582 - 20234F1 H » £ B E 2 E A
TR AR AR BILREEANIREEZ — 5 20234F6H » E£HES
rh B8] 3 A% 17 B A 35 19 T/CPA 004-2023 [ 40 8% T ik | 38 2 ok 4k 400 T 3% ) (5] i 4 v 2 e {7
(282 80 15 o A5 (B B A A e 1) BT R o 7 o o 2 AR SE I Ak B R > SR
R % B VR R A T S0 AR R A ) R A O A8 R B RRR D B R B 5 e o IR
N> 2 B R BT 58 35 45 TE A B BR PR 1 0 2 o R BRL L g 4 o A o o B R RIR B KT 5 I
A FLER AT ¥ A FIESG I B 52 A o

e 4= 0 DA AR R Bl T v /150 B A > A S A [ IG5, 127 6 B I - P

R LITEE LB R AR E AR BT RO > 84 BORAGEEE - At
TRV AR AR RS RN O > BE B AT -

—20—



FRAE S BERTER TREZ ARIE R > AREE w3 EE S ES - HaEES - HEES
TR FE S 8 8 BT 35 4 B > 5 BB TR A B B2 052 B M > X S 4F W] W 04.0 B ME L FH1.3% 5 15
g N 25 BAL E A M 2 U I EE S RS BB IR = A 1 A 1.9264% 0 - A L3 R
18.4% 5 [F]Rf » Z B 473 0 0B A8 T o2 2 B BUEE IR A4,208.4H &L > [ LT
4.3% o oS EIAE NP AR 45 07 T SRR & TRHEAL ~ KAk ~ Sasib I S M ESY
AERBEMERA TG REKERBBEEAGHEIEES > BARHEFEN13.9%ETE
IR 15.2% o

FE B

TR R REIE SRR B R o (B TR SR AR A B SRR o AR A R A
TRig R - SN - BEE bR 0 B AR BB > PR BEAS AR BB s AT EA BEA
AT P IRAE B B B o AT > 2 ARAT SR A BURORL ~ R B RE TR (B AR B T BRI A TR ETE > A
5 BE & T A3 ~ (R RAEBOR R R A3 T) > #m7e ok A B3 2IKAE - A BN & AR AT S8 A
SN R AR BB A R A A R SE A EAR o T oRAE - SR BT R 1T IS IR R HOE - 18
A R B R B A T S R TR R BB HE SRR AR A RO RR AL A FE
A AN SRTP A RIELAIRE T o MO - N RDIF R A AL TERAR - AETIR T AL - R
oK1 > A 75 6 3 5 £ B BHOKF -

_21-—



ALEEMBEEREERGSE - ZREN A8 A BB ERAR - AU AR T
ARSF B2 AR A [A) Iy > B4R 28 BLAL A 3 R SO, > RS BF A 20 T8 > BUH RN R R TR & F Y
ok o B AT S P A0 AN BB 0T > EARAT SRR P B R e o TEIE R T
I S BT B B RO B R MR RE R AR o AN B R T B AL E T G
{25 o [ BRF > 3 — P 2 AL AR TE ) > R TR SEH G R B ) o FEAT SR RE B W
PRI ACTER BT - LA F O SR S - B A - A S - B RS
AT B S AR 5 N R AR A O BAT S BN R -

A S5 AR oy BB B 2Ry 2 AR B AR A A 2K - NETINOR B AR D B - 5 = iR
Z o AEFE G WTEE AR - AR TERRURT - 58 RAAINE T WAL R T TR A Sl 6 A H
BEACER o FEARSE I AR ST S BB o AR AR B A 4 AT S B — 3 2 B AR TH
H O ACHEE - M AT 7 AR IC 3R 1Y I8 B o (W] IRF > 4R (3514 1] R A ) 6 208 T 6 68 D' AR
AR AR A ELER > AEF RS EEMER - HEB bR

22 _



O BLLJE K 43 e
B A

TR CEERRE S REFZBIGA S NRBE42084H BT B FE E FREZ A
R #4,395.2 H B0 2 4.3% o WA B D 325k i S B fE AR T % o

A TE R AWSEEA N c RMEER —F S ERFER DS 2%E AN
R M63.081.41H BT » 847 45952,000M8 > 1 K — T4F FRAER A AR 4,199.4H EoC
I #1940,000 M o

BES CIENCES Vi L lOF T e IE

TR M BB TR T AR PR

EHE  EHERA EFE  ALBRA

AR ¥Fir (%) BAE NE¥Fir (%) B

H T 4 R AR 836,354 17.4 19.9 953,115 17.1 21.7
WA A R AR 1,043,059 20.4 248 1,197,618 22.2 27.2
AR T4 317,828 10.5 7.5 408,982 10.0 9.3
B AR A 884,050 15.0 21.0 842,324 8.6 19.2
FLHG 4K 900,154 5.8 21.4 797,362 5.9 18.1
AR B B /NG 3,981,445 14.5 94.6 4,199,401 14.0 95.5
TR FRR 226,950 20.9 5.4 195,756 10.3 4.5
A A 4,208,395 15.2 100 4,395,157 13.9 100

o B AR

TR AR FRFEREE A S ANRH3,570.1 0 #Eot c MO F A EAREEM AR
3,785.0 F & JL IR 5.7% o S5 A Y i D B S8 — 2> ME R R A B

B KB R

ALK EFH T - AFEPREFEHARKECL0I T E CHENE “F - =ZF FEEPHAR
W 638.3 F BT o BN A LE [ 1) A R e AR [A] B A T4 > B = AR ERAER 13.9%
BIE T T S EEEWLS2% e

_23_



L fth 18 45 JH H

*i**EL#EMﬁmWAAE%WHE%m*ﬁ?ﬂﬁt#ﬁ NE #1493 H %

Jt) EEAFERITA KA ERANRME202H E 6 —FR &8 SEHRZ A EIRAA
E%ﬂﬁ%m 6] 58 = 7 R SR B g A N RS H Bt~ BUFMBh AR ¥97.0H
B0~ WA NRL2E 8T » W5 LA KRB ILA N REE2.4 5 & o XY i kR B A
NERBESIOHEIC -

TR AR PR HA I £ B RN RIS OE BT (T AR BoRAE - AR 244
HE D) EEAEMEER G NR12.7E8 80 - HEWE - ME &KENEER AR
9.4 H HJC ~ MUt F A AR 140 8o » A REEF ARG A R EE RS AR
2.8F H oo M HAth Y25 N R84 H E T »

TR A FRAER B S B E R S A N RE196.2 BT 0 1 S T AE FRRAER A A
R¥190.0 3 &0 o FriGUe AL E B —F = T4 FRAEWN43% I N E —F T = B
(14.7% o

TR P ENAITER S  NREE221.8H BT > B R T AR R AR ¥202.0
HECHEN9.8% o iUt AR L EE & — A FRAEW4.6%E N E T F A B4R
15.3% o

TR CEEPRENRBERA S NREEROEE T B T F R EN AR’
HECHIN12.5% o I AL E B —F = " 4F FEFERN2.0% e & T 4 B
FHY2.3% o

A TE T AR BRAE S RS %ﬁ%%ﬁi? =0) R ACA PR A Al AR 6.3
BEGC(CE T FFE NR¥2.7H # D)

Fir £ Bt B X

FrA3 BB e =% = TAF FRRAERY AR08 i il b £ —F T =4 FRAEM AR
S0.7TH BT o & = FPFE R TE T AR FRAE 2 B B R A 518.5% 5 33.5% o

A Be 4 i W 5 A A

Hph LA R > R S AR AR AR RHEA AR AT A AR 192.6 5 E T
(& AR B4 0 ARIF162.7H #T)

HAHE
AT AR R AR AR SR E S A AT R

_24



P& 2 )~ BB 2 R R A S Y R WO B i 5 R OH

i T AR AR RO WS R 8 WD BB e o w] e A S Y E RS B R
JH o

Ui B e M B 5 R

HEE & - B R AR R R W5 & IR

AL F B AL PTG B SRAT AR el b B R SR SR AT IR IS B RE R
A B2 1 A T A B A T BB D Y SR AT R LUBE A B AORIE B E 2 HOK

B EFE T EHENH T H o AREE R 2 BRH SRATAF K ﬁi&ﬁﬁ@%ﬁAE%mmﬁ
HET(CE -+ "A=+—H: AR¥243630ET) - R - F _=FH=+H>
A A [ £ BB 45 4R 1 &ﬁmﬁﬂ&m%ﬁ%nAk§%ym”E%Eth#~$+~
H=4+—H: AR¥3823 70 # ) - FEEABUWRH T "F+_H=1T—HW
31.4% MR —E =4 NH =+ HIN29.7% -

FEH - F - "F+_H=1+— H%Ji%%mm7ﬁﬁ%ﬁﬁd\ CE C=FEANA=THK
NRWETI5.8H E G o it —F . =4F FY4F » FEBEEREA41K > i ZF 4 FR4E
RIPNE

E O EWGKIER —E -+ A=+ — H%AE%@HE%E#M£#?**EAH
Q+HMAE%wnﬁ%ﬁ PGS S Sl S 2K O e SR Sl e SX = 8 1 ¢
R S 28 R 25K » A — A TR 0EASH AL Z G 8 -

oA HER X"+ H=1+—H2Z2 AR¥I, 1080!1:1‘%7—5016%#734#@/\)?
“THZ ARWI35.0H &0 o A F 4R P4 > B 5 MEAT ROE B BUOR B 52K > i
TR T AR PARERS4KR o

B HEL —F - F+ A=+ 079G R R R T =N H =+ Hr0.741% -
B 5 I W

(1) A B A8 K SBOR 25 T A A A Bl 30 T 01 00 400 o U AR 6 5k 0 - 229 (L o A A ] 400 T 9% & 5 A 13- e LA 182
% o

(2)  ® 5 I ik TE A R BIORH S A R B R A T A B S T ) U D B A R & B B ST 4 (B Bk DA AH B A [T 1
WA TEHLLIIS2K o

(3) ® 5 AT SR TE A R BIORH S A B IRE AT 3 U A B S [T %) U D B A R &5 B 1 ST 4 (B Bk DA AH B A [T 1
§H AN FE R LA182 K o

25—



(4) LB Lb AR S5 R AL B L R DA B LA

(5) B B0 B RORE SF A R GRAT A5 3K - A Ak A B B A O AR SRR ERAT RO A R DL S 2 IR
i ERAT A7 3K > PR DL ARE AR o

B A P =2

e TR TS B BB A NRE151.5 A BT o B MR AR A SR R e
Tt DA K R R -

BA R I sk R FLIR

REFZ=ZFNH = H - AL AW SR b B R ot i B 2E - RS SR
DA K5 3 AR SE I B A E T A I B A RS Iy NRFF294.3 1 80T -

A R T EAENH = BB A A A
% e A

AT ECEAENAZH O ARRERE S ANRHE3,730.70 B EE KM ERAAR
S R AT SO A BEK - IS B SR IR A - AT SRR O B B AR 0 DR A i

FE e K

AR SR B 22 T RE L A R B N RS 5 IS R AN o AR IR SR R - BAh > R
M EEUANRBETHERZ S - T HPMNEFHE R RAT A 8 SRR 218 > BIIAE
0 A 58 i T 2 B JEL g Sl A K

SR > 72 ) A A B 2 A B B > DA B TR A A 5 2 B R DO o 26 i DAL i
o R

AN AR B EEGR R MER) A SEG  EHEMME o R Sm B A SRR BB AN 4R Bt
R e AR o R0 B A B SR ) i B BRI o TR T TR B RAR > AR ] ST B A T R
Zr LT RERI (7 vt AR 1) 6k 18 55 — 5B 0 B s (e 38 8 3 <1 B (T A SR ¥ < B D) /9 By
A7 SF HIMASC

_26 —



EHORITE R 5 AR

AN A B PR AN B R BB B B T AT N AT R IR A oy B BR R ST D ([ R M A
D) A5 2 3 AT R 22 S 5 M BRAE ST JI o AR Fl i R AR N AR E A AR > T A s
PRI —F AR B AR — HR ST AR MRS A o

wHREEG

EFRFOMBEEER TR LFEZEG - FHL B G E R LEEAL
A A SV R Y A R R B PR S E R g R A e - F LA
GH =AW AT ERMAN WERL L EREELEHL L TR EEEXK
ZEELN FERLZBGLCHFEMN - F — =4F FPFEIREFLM RS B )R b
B S > Sl BLAS 2 w4 B o Rl B S o

1 B B 7 B B 3R

MREOEZFARNAZTH AEBBEAL4260Z1EE - it - F . =F FRFE S B THRA
Ly NR229.4 7 B0 (R A FR4FE - ARW238.5H &) ﬁ%@%%éﬁ%%ﬁ
We | ~ I B S UOBh A A e N o o H DRIV FE A 42 4R B 3R B e B T 3 A VE Y B
M o R B A H AR T AR B L AR MR A 2 T I R 2 o R B IR ]
LT AERIFEE o AREBAARIE S TR > 55580 A 4 00 30558 07 1n) 3 1 <
LR EAT SR > DA SO 4 [ ) 48 1 A o

3] Jie
FEEFORRAER -F ZF EFFE2RHRE (CF 4 EE 0 F)
W E - 8 ol R 2

TR TSR B AR A B S T ] B 3L 151,276,000 B A 0. 1V T Y B4 > AEAR
B AITIEEBIC . TAEREBHRAER - F - =F=H—H  “F ==+
SHRCEC=FERA S JUE B o

_27 -



J T AR R PRI IR B RS AR
BE R B H EREwE

Ji# |l H HH

TR S =
CECEZHE—HIOH
“E - —HAH
TE T EZHE—HINH
—E - =F—H1+H

—t+tH
S Sl = s N
—EF A —H=1+—H
E =T H—H
E T HH
X =T H=H
TE T HINH
“E A EH
—“E T HNH
R = HILH
—E =4 H+H

—EF S HTHH
“E T HA+INH
TE TS HTLEH
TE A AH
CE CEHE A+ —H
TE AT H -+ H
CE CEHE AT =H
—EF A HH

TE T EHERAAHA
I S o T = AN =
“E T ZAERAJLA
SR A ATH
—EF SR H+—H

1,100,000
990,000
1,306,000
1,030,000
1,400,000
1,404,000
936,000
942,000
2,962,000
1,052,000
950,000
2,078,000
840,000
910,000
1,346,000
1,200,000
1,394,000
1,872,000
1,862,000
844,000
1,786,000
486,000
2,330,000
1,416,000
810,000
2,418,000
1,892,000
2,622,000
1,306,000
560,000
1,962,000
2,904,000
1,134,000
1,614,000
1,306,000
312,000

51,276,000

_28

(#7T)

2.14
2.17
2.17
2.17
2.14
2.14
2.15
2.12
2.10
2.15
2.14
2.15
2.15
2.15
2.13
2.13
2.14
2.14
2.15
2.14
2.16
2.17
2.21
2.21
2.24
2.22
2.22
2.23
2.78
2.79
2.82
2.80
2.79
2.79
2.90
2.79

(58 B
(7 7T)

2.11
2.12
2.12
2.13
2.11
2.12
2.12
2.12
2.03
2.08
2.10
2.10
2.12
2.12
2.09
2.12
2.11
2.13
2.13
2.12
2.13
2.12
2.16
2.17
2.15
2.15
2.19
2.16
2.74
2.74
2.75
2.74
2.75
2.76
2.74
2.71

AT A8

(T#T)

2,337
2,137
2,798
2,198
2,986
3,004
1,997
1,997
6,143
2,230
2,013
4,437
1,795
1,946
2,856
2,555
2,973
3,997
3,984
1,800
3,825
1,047
5,113
3,091
1,785
5,298
4,172
5,757
3,605
1,553
5,470
8,066
3,142
4,483
3,655

858

117,104



HE G o PR AF G A A R SO R R Fe FE R A o L a% A ] R 6 Al 2 AR 8 ]
g Pl o B2 v

AT AR B AR BR B SO IR ER B AN AR R S OHAR AT A0 R i U
[ A A A 22w Y | RS o

TP Wk 52 it 4 s 1L % b 30 % 4

AN A TV e 22 P 4 3 (www . hkexnews. hk) S 72\ w] 493 (www.sunshinepaper.com.cn)
177 AT T R B B B — 0 R A rh A A o I B IR v A T MR RO A M 5 B A
LA ) 48 ol )

B A IR R SR R R B B AR SO -

%E%E (41}
Hh I B O AIC 3 458 ik A PR 4 ]
B
T3
R s W —F =N A UH
A M H - A
WAITHEF - TR GEE R EE R
R ] 5E A K 25 IBE A7 SE
HHITHES RAEL L
WL FPITHEFE - FIFL AL ERER I REEL A

*AE A

~29 _



