O a5 7 VBRI R & TR 1B R G (A S ) 2 ™ it BORHA 2 B0

e E LB FER S RIEF R ES ARGH) e BRI E TR

it H 1 20234£0829H
EHHA: 2023408 30H
AMERBAESNEERGS, REFUHABK—HS.
YEHB T ERT, B BEREE R BEHE .

NN 2= = P B o VR N = |
e S E[\Ji ARTIRETIR | o e 016997
PAYANY 3= v TFE M STZ a7
G IR %f””ﬁﬂ%ﬁ$&@ JE R 016997
N N R I UN j
S gi SERRARS | oo vta 0 o R R R 5 TR A
HEEHFAEME | 2023403 H01H EmRAmRE Fi i
5
e A 5 T R
SR TG R Y IAE
Tl b TP AT A 4 4 22 BB 1) 1 S L
2V 20234E03 H01H 20074E07 H25H
(2t ) AR, 820/~ T {F H DL 2 (B NSO R 1200 A5k
BV VG 5000 75 TERETRIY, 54 B AR 2475 7 IR 25 o T DAk
" 52, HESR60A TAE F B BIRTATS A, B4 B A R4 7E 10 T0E H i o
> FEE NS 2475 SR R T B, )T RASE S (. BB E . 5
Fol A I B A AT, T N A A U A k.
R R [ERE IS & R R, ML

E: AR N THERE TS

—. EEBRREHERN
(—) BE B EHRE RS

BB H AR

SER N ORI A E 8 INE g Ik

AH G FEEB R TAT WSS R R Al 787 R4 1 RS B RTE2

W5
¥
-\«%
[

MRS CELAG AR QR FAFEFEUE A HA 22 v [ E M 2 A e B T
B EROERRIBCE . B (BAEEGL RATEE . BUR SR 6.
BURN S R HUTBUR L
IS . ARG TSGR REIIRR BT YR . IR DT R o B
SCRRIESR S BRI ARATAF K

ISR TN RREHA RIFRsIER e T, SENKERT B

SR A AT ATFRITHKEE,

FMVAFE . SRy TR, eRATEm ()

F1, Lo



O a5 7 VBRI R & TR 1B R G (A S ) 2 ™ it BORHA 2 B0

BRI EGUHE . BB KA e IR 4 SRR AR B
Hol et TH (B2 & P EREE S A OME) .

IMVE A B E DU LU FO VR S At i i, e B NAE SR AT 8
R JE, AT LR A A BB

B MHRRAGIH R RESRFE, WTHRGITR. ISR 37R ™ G5
BT LA D 40%-80% (F B T IERCEAR ISR G IR B [110-50%) o BEAS
A2 oy H HALEFNRRI IR A R B G 18 & 20 75 S0 1 22 5 PRk <
Jai s L DR AR T 3 4 T3 7 4 5% HA B < B 3] A — 8 DAY Y BURF ot
7. Hh, PSRBT AR ST 6 A RES . RIS IEEREE .

AR SRR I B [RAIE M 2 7 B BB A A 4B LU PR A, S B NAE
JEATIE AR Ja, T LA B R BB b A R4 B L

N

1. BE7 o B R e

AE KB H LS E N R AR A S RS, A
FREMETT R G BORTMK R, SRtialRRB M, Wk
IEEE S i DRy T H R R AT AR 8 RSB A (B /K P AR B4 (E
TE RSO R ST P o B XU T, #R2. Bhas . LR s 4 & r 5~ i
B L.

2. M EEARTTORMG . AN SOl H AR A S AT RS E AN AR S A
(PR S TR NG . ARSI S ORI A b N A R AR A
%, R FATW SRS R, kA B EANER Y R0 T A F Rk
K mF A AFRBRKTRMERT, S6MEKY, FHERZEDE, E5HF
WAEM A ARAL R M B 4 . (1) ATV ACE g, AR T EE
AT SR ERAT I SE A& SR AT, AT WA E AT 27 6 VRS, AT E
A HERATIACE Lh] o EAT S BT, AR B SR ot T U RS
HEA ARSI AT e et R T, ARG 8 S ot TAT e 4
R R (2) ANIIETIRNS . ARG R e Y A AlE & 7 A A 45
HWIE, GAEATER (BREMASEIR) « 5 =7 Fuk S Fut 7t 2R
508, X HAS BT AR EE M SR TN EF TR T, Kk BRI
Je A RAT N WA E AR S E R T AR, MWRARSEEHE. D
EME T R AFNREH, AFSERIME, BRI EsRe A R
FITRH], Kk A TR FISE M B . BN RS E . ST . B T
MRS S st FREH ETAR. Z2FRWHRE I T, EFEER
BN S 758 BRI R 5N AT BT A% — e AR B2
AT =R RATTI, B RN R S A MR AR Y SR R
THIR, TR RS SIS B, & mEAA WS A s ATk 4
5. 2) EANT: —RAMEAT M, RS Fi A m AT LRE
RN E A IRE A, A IE I AN TV TR BRI i A T A
25 (P/E) WL (P/B)  WEHE KK (PEC)  MIME /8
BN (EV/SALES) « H B &MU AL (FCFF, FCFE) BBAIMGILELAY (DD
W Z . B AEACE T, FEEE EN S R IR AN E R A S (A E

F2U, Lo



O a5 7 VBRI R & TR 1B R G (A S ) 2 ™ it BORHA 2 B0

IS REANRE T, ARG BRI S T VRl BT A AR
671, FESHFENRREFEGFEINEEE (ROE) , BRI, #FI%, EBITDA/
FEWSWNE . SRR, NS H SO KRR, BRI S
E SN IG K2 BRI K 2 PEGEE, TEAL b A B A Sk i 2 R 16K
fEo  (3) HSBOEARII M B DTSRI A S S @ Y I I R T 158 &) FLBK
FEHLEIBE T EHHR ST, AME GRS AP 5T (QDID) iM% B4
FERFATSRAME BT . AFRGRH B R B IE AN RS . X AR T RS
Pt HAmE: SERHEZFGEE, BFEEP/E (D . P/B. PCF. P
FCF. AEXIFNAVAI#S/ #74r. DDM. ROE, Shist. 4k Mmign . Ok
PE: EPS #K3. ROE #a%h . 1TMIGKR . Tiip By KR DL KRR . 7
FIERE, PR RS BB LT g S, Rl B RS A
LR AT . @M. SUkTpIR, SRRSO @F
BAGE: EEEAI T, FIBEEAEAKT, ST . @K iF
HING AR BANE, BEAZERERMEKES) . (4 FHREIENHRE
Filg s ANFE G I TR UL B SRR R ok b 7748 5 1 i S 4% B8 S AT

3y [E B W aS AR BT NG (1) IR RS . (2) B/ SRRt
Filgo (3D RIEEHLfIR K n] A W it 5 4% B SRS

4. FTHEF TR (D BRI, IEEIAR G AR TR, (2 B

it WA PR 08 S
5. Hith
WSk :ﬁ%m%ﬁ&ﬁ%ww@ﬁ%%ﬁ%%ﬁﬁ%ﬁ%ww@ﬁ%ﬁ%ﬁ
W 2 Zx40%
AEEIRG TS, B E T RS S TSRS & T 5 B k4 A 1%
miigpks, RTREIES.,
AR UL 25 REAE ARFE G R T BEE AR AL, 38 v I s B AL 45 BT A R AR R R 5, 7R AR
PERIEHLE] N R TS, BERAR TiT 370 BE LR AZ 5 0 5 22 5 5 R R
AR

T TR DU B B A TR S AR SR P R R R TR )
(2 BRAGF - ERR / KBELERE

b
=
P2
©
=



O a5 7 VBRI R & TR 1B R G (A S ) 2 ™ it BORHA 2 B0

IREIEH: 20235068308

() BEESHRAERURESTERIFEE KR RS RS R LB

7

= BEAERSY RHKIHH
(—) EEHEHEREH
PAN S AN / HRO /e ] e < e P S -

bidisE~yit| AR (S) Bi4s D /HREAA R (D sk 7y =0/ 2R #iE
E| e e
0<M<10077 1. 50% ‘
EZUN
E| e S
10075 <M<200 5 0. 80% ‘
HEAA
IERFEN
20075 <M<500 7 0. 30% ‘
FEZLN
. E| e e
M=50077 1000. 007G/%& .
2 Chi FEZUN
&P, g o LR R
0<M<10075 0. 15% RSt
N
e R
10073 <M<2007] 0. 08% AIER TR
N
20075 <M<5007 0. 03% e RBE
N
e R
M=50075 1000. 0075/ % EE& it
2 [A] 9k 0OR<NCTR 1. 50% WA

b
IS
=il
pi=
[(e}

=




O a5 7 VBRI R & TR 1B R G (A S ) 2 ™ it BORHA 2 B0

TR<NC30R 0. 75% Moy i
30K <N<180K 0. 50% Moy i
N=180K 0. 00% B AN (g 1

(=) E&BIEHXTHA
LA 9l HRE N JE 5 B8 7 th 411 B -

Ot E S W 2 5 =/ e e
T 1. 20%
B8 % 0. 20%
HAhZeH IR EF A RHER (FEEARD 20, 7T AEREE M 7= sp 31 S 1 H At 27

e ARG HIESE B BN MBI, 7 SEhRAR AR IE G 587 15K .

M. RE#ERSEERR
(—) Rz

AH G A RPAEFIRIE . FBE W] RERUR IR A &

B AR, BB W S G I RO AT G (M) S &0t

P BT AR FE S mT el 3 10 KU B R SR T 3 ARG« Bl AR A5 AR RS . R AR R
AP A PR 3 e NI ST 28 1B KU A AN TT 470 0 XU

MR G R AR B AR AE BB A R AIURE (o] RS, e BN BAT AR, ATRUR
MASHLE],  FLARTE WL e 1 (R ANAC L S S5 U W 7 AR AL " 5245 o AR LA Seiti 1), 2k /ey 2R
MNAG X 2 B I FREAT RE AR IR, JF AR BROARI ™ (1 B [ o 335 5 < 0 BLRF AT AT 4 B B3 AH R Y
BRI RTEASE 7 AR ML I (R 5 XU

AT AT KBS BB AR AN R T

1 5B BSCRAIETR R KR MU

A I BGVE B AE B SCRRIE SR o B SCRFIESR AR ARG T U . R R sl P U
SRR AR A DAURS AT AR 25

(D EHREABFCOVEL N, BRI SFIESFS 5 B e 1% & 21154
PITIE B AT RE A 2R o MR B R SO B R, A5 R R 254 B 7 BT 7 2R B I RS B SR A
A S B SO T 28 BB i KA K

(2) B SCRREZFE N B @GR ISR (K, BATRIR RS, BB SCRAIESR BAARS S2 0 330
B R A AR BT E B A XS o

(3) PRBHME RS AR B SCRAE SR AN BEIGE L AR RAS 1 A T XU o

(4) $RRATEAAT RS A RH 1 A1 205 6155 NARUE P i BIIRT AL, IAFAE il T3 A A2 A T A 15
PH R BUR N REE .

(5) A XA FEA R T AL S5 R I RE T, IR SRR B S R A LRI 51 26 ) XS

(6) IS ARG R R P SCRAIETR A M S BN O . 2 5TTRZ . K XHEZE, TAFER)
VR PR A 24 XIS o

2+ ST AT A O B E KU

Gl
(%]
p=i
=
©
b=l



B A5 77 ML BRIV AR A RIE SR BT IR B (A SR B0 2 ™ i BOREZE B

RIS AR EEUNGL. BB SIS GEE b, IRt GO BRI SR I
TR RAT A s L — SRR 10 KU

(1) BB BARMITT . E 65T A% E KU

D SR AREEZ S, B TRIESZ S BAE, SmBARATREN, BUN02esh
A RES MR ARG B K. R, WISCRAEH A BaEH L, it ImiT s, i
FREEANA TS sl FERE AR, FETCE LN RESIIE T, TRIESIK R g T,
AL I S ITE A OR B AR

2) IR E AN SARI IS Z R RO A% 22 10l i BB 22 K. R AR 22 s, FEEAT
ERATAE M S 2N A T, e BT ] BRI S 22 7 W ALl M A A2 R S XU

3) BT AR A AE R T R R AU o

O F75 Wz B E BN Is F3E G R HRR Tam it m e, SRIEFTHERIIR
RSP RE iR ns, (HAREA LB R Tk B 2 DR RS S i RE P A AR VE . A B AT v Bk
BB A R B B B 2 R

@ AR yFE B A By AT A S BEAT S5 SRS S P BCE e A~ ml & RO, BZ e SR
BN R AR BB M ORE S AL« SORBELERE AU (8] A AR , - B oA Ji7 PR 3 BUMI 9 52 53 3 i
XiZ e 5 ALK 98 AT I, R 7 T RE B A 558 55 PRALE B Sk~ 9 AT - T 2 45
Ko

(2) B EEIIBL A RS E AE

BB ISR T s ) 3 2 U2 IR SR S AR e R (K T 3 AR s R PRAIE AN 2 4% SLE
FFRE A R B IR T S BN AT T RS B IBCR A RATHE, S BARAT SR, fob
(IR B AT e 2 A B AR i 18 SRR s B T 07 U A3 7 JXURSE A AR 57 =0 KUz BB %
FRERAE S -

3 HEBCHEALE] N B XS

(1) AT 5 RO

B B SR U R A AR A R ). AEFBIRE A AR AR CEURfRIR “BEZHT” )
JFTTRTEN B, 4 AU P SE SR 1K, B4 (1 S B P HORE T SR S0 RS s PR IBRAZ PR 82532 5 I B
AT SR/, 2 AR T o 1 i AN REIE 1 8 RO AT SN AE 53 XU o

(2) RS

AR RGBT OERR I BEE, FE5Z 5y I 8] A SRRV SRR (178 T KA SR SE M S %L
R, FAFTRELFICR. BE S HH%, PEUER B0 HAT IR ST A "l AT i aiidr,
RAIC BRAI L BRAZ S WEERF AL Sy BE A 5 SKPiE A5 B . AR e B B TV 26 X
Kz, IR BB AT X 2 4 A BB IR Al 3G AR R

(3) AT sz i RS

1) ARSI IEN P HBERTIA 5 RSN 85 T &N, Wit SR
FE. RTINS G, B BURAETT A —E OB, 1 HUL SRR T B AW, IXSERR IR R
IR AL TT BER AL G 1k N BGR HY 24 M T3 38 BT, TR $30 B WA A% I ) P R S [ 7 A 2
EEIEESIR AU

2) AT 5 A BT WA SN, BeAh, FE IS AR T A S K
HU” T 25 1 P P S A3 B A T M B A (ELAN FR T 1R AR R XU «

e, Lo



B A5 77 ML BRIV AR A RIE SR BT IR B (A SR B0 2 ™ i BOREZE B

a) HISTIUESF AL 5 FAT T+ A2 5y, HAT A I Joik ki E R RE RS, PRtk H A
W] i ELARRSE AR Z . LT R 2 AL AR ik

b) R WS F s p s 28 5 H L RES i L 45 e e 5 A A s e 5 H, A i H
B BTN DA TS AR TS TR, B BT nT eI 1T, 75 N HLF Tl A AR T R v
WEEAREIE R A 5y, WEIRANBE SRS, B8 38 e T I 70 457 T 39 D) JC v b A T S JBE I 52 5 1) AU
A REAT R — E RIS RS IS 5 FTHIESR A2 5 IR 55 A GRAE IS 5 S B i, g 5
FIRIE 538 55 R 5523 545 T RE B 5 SR G 20 2 A s B IR 55, 430 % 8 T W 7 32452 IR 45 U 1) I 92
AT HEREMAZ B RS, AT B SR — 2 AR B KUK

o) P IV I SRR IR e, LT AR ORI ek R R L, BT O
R ZEUAMOBAS BT S, RASE S ROBsL, EAEEN, WA 5 TS A IS R A
IR I 8 S22 IR Tk 45 5 155 P A5 A B T T B 2 (R DS R E R3S e i i, ) LA
MBS, (EARATEG A ROE R SRR IR sy LT A F A SOW S BT B (0 R RS
Ff ETIES:, AT AEAT AR, (B ANTE I I 9 3 SN B

O MRHEHE. HFPESHEZELBRRESRBEEREBSEFIRTHERE, PEASEH
PEF R E I A AR W L A s 45 S I AE SR IR P25 0 RS A B H i, DA B H I+
AYERTHRIME; BEEME AR, TR LB B 5.

4, AREE G AL R

RIS SEFEIRIE R, A T REH BB S BB OR L, 58 38 4 T e T I A R T g
B A -

(1) RATAMEATBE AL T W18 R SR B, B WER BN R K5 , mlBEA7qE
AT RATI L MARER], AR T ISR, MRS E AR HKBORELH L
G N, FEAFFLEIE P 50

(2) TEAEEIERA N S2bR AT (AL 25 5 B AN SRR 5 1T N (R 28 B AR A 2, (H IR AR
T HBERASAMERIES, FHUEIEFEN, HIUE N TR R AE BB, R EHRAIEA
FENRIEE, PR HTIGERMBOR AR AT 57 R

(3) FEHESEUEMIARKAS GG R . Ik YE ML B8 3 G S PR B KA e . (A
i, SRR GHER R K RAT N TEFCHU . SRS 2 Ak, A S50 R R T NS
T o ATEG BN AN 2 VAR AN 1) XU () S 3R AT A7 FE SR AE AR

5+ SRR FE AR 5K IR R

BE VAR T RIS, STHIGEMEIRHLS] R R R AR T35 B DL AE 5 M 25 2 5
R BREA KRS, QFEEAR TR T iR Fah R £ R R, B
TR S o BRI R S A71E 1 S LG AN PR T

(1) RIS

FHOUAGE T 1 FE R AR A, BTTRS IS, BT R, HAHREEE L. KE
ETRER EWEA, BT ARRE RS E A

(2) R

BHIR A BEE SR AH— G BRI, B, Fbbkl. Braeli. e R L AEMEL %R
RIS F AR . K2 H AP BIAR AT, A AREFR . AR, M ESFEEATH
SEME, SRS IR AR R, BRI IR, AT AR .

7, Lo



B A5 77 ML BRIV AR A RIE SR BT IR B (A SR B0 2 ™ i BOREZE B

FBHOARAN B T80 0 H JeBk AT IR, 2575 H I A6k ke PR LE 1E 5120% AP, AN BE: Shie B i
HAbR AR, WK ETF.

(3) BN R

BT RHOUBR T I H T AR L AbAR B, BEARAR R ZN M T RESS T AR, R & AFTETIE KT
PRI e FCARAH SR B AU

(4) SErp B KR

BRSO B AR B, W8RG, WRERSER TR T LB, THmTaeH I E
HHEEIRIL,  BEAARAEAE A P XU

(5) R A

BHIBR A5 T 37N AT FE R R B Al 7R a8 R B AR R A7 e alA, BT bkl
QIR AH R, TS RIAERS, RGP XK B 3

(6) BUR RS

] 0} B e AR T M R R 7 B B AR B 11738 A 2 o R BIAR Al s KA KR, [ PR 28 35 S 3
A R HT T M S B AN B A 2 R R, X0k SRS MRS, AR KU

6. Z5IbRUERA S A (DURRIFR “Ib3ci” ) S8t it Rk :

B R R TS, Smndbse Bryls] F R R bR 13560 LKA 5 FUN 4 2 5
R B R, AR T AT WahtE RS (5 R SRR RGN, B
TR o G T ARE 4% 0 S 75 Lk T A AR AL, SRRk o B W = 1 R T AL A I S
ARG R R TR, e IR LR T T AT i 5.

P Bt ARAE P I SEAEAE I R B

(1 AR

LA B E TR A H—UE BB, mimdEa . B BRsIR. WM R A EA S
EARMGREREH AR . KRB AYICIR AT, Ml AKRER . BlaR. (S{EIFEAH
e, SRR RN BAAE S, BRSNS, AT RSN .

RSB T H ek PR, 55 H R an ek ot PR 7R IE 5 30% AP, AN I e R
fib EHARIBREEMK, digREREZ Bt

(2) FRBhE X

LA TR AR B IR, AN AR SRR A R A G AR BB S TES0 T UL B AT 2, =
Fish BN NE T EHS S EAEAL, R BEAR RSB RREh R 2Z, EEeH SR
B A E, B A AF SR I8 B SRR o

(3) A FH AR

LA BT A, X B R AN BV 55 B AR 1) Ll SEAT PR A R T B, B Se AN I
AFAEIR TR o

(4) S RE

BTN AL G BT, VIR BRI >, BE R SRR oA, T ReAFE &
SRR, BEPRAFAE S FE R

(5) ARG A

JEZZ BT B A FER AR = AORIE S, I SR E B SZBUR M B s o, Brbhdbse
P AEAR et i i, BUR 2 B BT R AR, RGN E .

(6) BUEAK:

Feul, Lo



O a5 7 VBRI R & TR 1B R G (A S ) 2 ™ it BORHA 2 B0

[ SN TR AR T A ML PR 0 B S AR R (AR A 2 e B3 P Akt SRR R i, ]
PR DI AR MR L REHRET 7 Mk S AR SE BT A IRt 2 i SRR R o

(D) BEERR

[ IE MR S A TE G B2 (R T, IR B X AR 35 < (0 A RS 2 1 S S 2 41 By B A4
AR T T ARSI R

SEE A NI RIS . WSE s . TS ) SR U B RS S W S, (HARRIER: & —
SERA], WA CRIE AR -

BERRH ARESEFIEREMH, MRNEEMnFRFFE ANREES RS FAN.

SRS/ FEESEFMRMFURR T RN E. WMEKITFHE. AREREEBRE, EM—FY
BRI+ B E AT R 5B E R S RIE %S LA R 3T 8. ki
IR

G R BRAEERAREN, REFHENBESATIEENER, HiMEERAED
R, FESEWNGEER K. Bk, AP LR S 1 52 bR L T REAF7E — E 1 S,
RN ERRSREUE S R DB R, R RN e e S BN K AT (AR SR I I 2 75 25

F. HinFpEasR
PLR %Rk 3 4 3N 35 [www. ¢ jhxfund. com] [400-868-0666]
BeAF. FRE. HIEUER
EIRE, RS . R A R R
B e HE
BN B R 7
Hopth B BB R}

7N~ FAhE DL
T

b
©
=
P2
©
=



