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MANAGEMENT DISCUSSION AND ANALYSIS

The board of directors (the “Board” or “Director(s)”) of Golden Century
International Holdings Group Limited (the “Company” or “Golden Century”)
hereby presents the unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively, the “Group”) for the six months
ended 30 June 2023 (the “Period”).

FINANCIAL REVIEW

Revenue

The Group’s overall revenue for the Period was approximately
HK$78,450,000 (2022 (restated): approximately HK$7,883,000), representing
an increase by about 895.18% when compared with the corresponding period
last year. The increase of revenue was mainly contributed by the general
trading of plastic components.

Gross Profit

The Group recorded a gross profit of approximately HK$351,000 for
the Period, indicating a decrease when compared with approximately
HK$1,388,000 (restated) in the corresponding period last year. The decrease
was due to the change in business segment combination during the Period.

Other Income

The decrease of other income was due to the lack of rental income from
subletting business premises and subsidies from “Employment Support
Scheme” of the Government of the Hong Kong Special Administrative Region
during the Period.

Other Gains and Losses

There was a decrease in the other gains and losses as compared to that of the
corresponding period last year (restated). It decreased from approximately
HK$11,590,000 to HK$7,137,000 during the Period. There was a loss on
disposal of property, plant and equipment of approximately HK$2,704,000
during the Period, which was subsequently offset by the decrease in the net
foreign exchange loss of approximately HK$7,503,000.

Administrative Expenses

The administrative expenses amounted to approximately HK$24,438,000
(2022 (restated): approximately HK$32,437,000), representing a decrease by
about 24.66% when compared with the corresponding period last year. The
daily administrative and operational expenses could be reduced due to the
adoption of effective control measures by the Group.
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Finance Costs

There was a decrease in finance costs which was mainly due to the lack of
imputed interest on bonds and the reduction of imputed interest on lease
liabilities during the Period.

Loss for the Period from Continuing Operations

The loss amounting to approximately HK$32,476,000 (2022 (restated): loss
of approximately HK$43,660,000) was recorded for the Period, representing
a decrease by about 25.62% when compared with that of the corresponding
period last year. The decrease was mainly attributable to the decrease in the
administrative expenses, and the other gains and losses.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2023, the Group’s cash and bank balances amounted to
approximately HK$16,335,000 (as at 31 December 2022: approximately
HK$34,632,000), which were mainly denominated in Hong Kong
dollars and Renminbi. The net current liabilities of the Group were
approximately HK$203,228,000 (as at 31 December 2022: approximately
HK$186,618,000). As at 30 June 2023, the Group had loan from Century
Gold Millennium International Holdings Group Limited (“Ultimate Holding
Company”) of approximately HK$107,460,000 (as at 31 December 2022:
approximately HK$107,460,000), loan from Mr. Pan Jibiao (“Ultimate
Controlling Party”), the ultimate controlling party of the Company, of
approximately HK$63,138,000 (as at 31 December 2022: approximately
HK$66,080,000).

The loan from the Ultimate Controlling Party and the other borrowing were
unsecured, interest-free and denominated in Renminbi, while the loan from
the Ultimate Holding Company was unsecured, interest-free and denominated
in Hong Kong dollars.

GEARING RATIO

As at 30 June 2023, the Group had total assets amounting to approximately
HK$89,929,000 (as at 31 December 2022: approximately HK$124,383,000)
and total liabilities of approximately HK$242,809,000 (as at 31 December
2022: approximately HK$250,739,000).

The gearing ratio of the Group, calculated as total net debts over total capital
and expressed as percentage figure, was approximately 769.50% as at 30 June
2023 (as at 31 December 2022: approximately 424.81%).
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CAPITAL STRUCTURE

As at 30 June 2023, the Group had capital deficiency attributable to the
shareholders of the Company of approximately HK$152,821,000 (as at 31
December 2022: approximately HK$126,306,000).

DIVIDEND

The Board does not recommend any payment of dividend for the Period (2022:
Nil).

CAPITAL COMMITMENTS

Details of the capital commitments of the Group are set out in note 19 to the
condensed consolidated financial statements.

TREASURY POLICY

The Group mainly operates in Hong Kong and the People’s Republic of China
(the “PRC” or “China”) with most of the transactions settled in Hong Kong
dollars, Renminbi and United States dollars. Since the existing currency peg of
Hong Kong dollars with United States dollars will likely continue in the near
future, the exposure to foreign exchange fluctuation is minimal.

The Group currently does not have a foreign currency hedging policy.
However, the management of the Group continues to monitor foreign
exchange exposure and will consider hedging significant foreign currency
exposure should the need arise.

CONTINGENCIES

Save as disclosed in note 20 to the condensed consolidated financial
statements, the Group did not have any significant contingency as at 30 June
2023.

CHARGES ON ASSETS

As at 30 June 2023, the Group had no charges on assets (as at 31 December
2022: Nil).
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LITIGATION

As disclosed in the announcement of the Company dated 31 May 2022,
Evershine Cleaning Service Company Limited (“Evershine”) issued a writ of
summons dated 27 May 2022 in the District Court of Hong Kong (“District
Court”) under the action number DCCJ 1930 of 2022 (“Action 1”) against
GCINT Wealth Management Limited (“GCINT WM”), an indirect wholly-
owned subsidiary of the Company, claiming that GCINT WM was allegedly
in breach of duty of care owed to Evershine and/or vicariously liable for the
alleged breach of duty of care by a former staff of GCINT WM in handling
Evershine claim request under a public liability insurance applied through
GCINT WM (“Alleged Breach of Duty”) in relation to an accident involving a
third party (“Third Party”).

The remedies sought by Evershine against GCINT WM under the Action 1
are (i) a sum of HK$721,485.61 being contribution to the employees’
compensation paid by the employer of the Third Party to the Third Party
together with interest and costs, of which Evershine is liable to pay to the said
employer in an action under the case number DCCJ 713/2022 in the District
Court (“DCCJ 713/2022”); (ii) a sum of HK$395,000 being compensation
paid by Evershine to the Third Party in a separate personal injury action under
the case number DCPI 815/2021 in the District Court (“DCPI 815/2021");
(iii) Evershine legal costs incurred in relation to DCCJ 713/2022 and DCPI
815/2021; (iv) further loss and damage; (v) costs; and (vi) interest.

The Alleged Breach of Duty happened prior to the Group’s acquisition of
GCINT WM, which took place in September 2020.

The Company is currently seeking legal advice in respect of the above
Action 1. There was no significant update about the litigation as of the date of
this report.

Save for the above and the litigation disclosed in the “Events After the
Reporting Period”, there was no material litigation, arbitration or claim of
material importance in which the Company is engaged or pending or which
was threatened against the Company.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in note 23 to the condensed consolidated financial
statements, the Group has no material event after the reporting period.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2023, the Group had 24 (as at 31 December 2022: 40)
employees, of which 14 were in Hong Kong and 10 were in the PRC (as
at 31 December 2022: 20 in Hong Kong and 20 in the PRC). Employee
remuneration policy of the Group is reviewed periodically and is determined
based on the performance of the Group and employees’ responsibilities,
qualifications and performances. Remuneration packages comprise basic
salary, discretionary bonus, share options, mandatory provident fund schemes
for employees in Hong Kong and the state-managed employee pension
schemes for employees in the PRC.
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MATERIAL ACQUISITION AND DISPOSAL

The Group had no material acquisition and disposal of subsidiaries, associates

and joint ventures during the Period.

BUSINESS REVIEW

The businesses of the Group were classified as “Industrial Sector” and
“Financial Sector”. The Company has discontinued the operation of electronic
components business and wealth management business.

INDUSTRIAL SECTOR

The industrial sector comprises (a) coalbed methane (“CBM”) business; (b)
general trading business; and (c) comprehensive healthcare business.

(@)

CBM Business

The Group, through its indirect wholly-owned subsidiary, Canada Can-
Elite Energy Limited (“Can-Elite”) entered into a production sharing
contract (“PSC”) with China United Coalbed Methane Corporation
Limited (“China United”), a state-owned company which is wholly-
owned by China National Offshore Oil Corporation authorised by the
Government of the PRC to partner with foreign companies to explore,
develop and produce CBM resources. Under the PSC, Can-Elite is the
operator of the Anhui CBM resources and holds 70% of participating
interests in the PSC for a term of 30 years starting from 2008.

The Contract Area is divided into Area A (part of Luling Block with an
area of 23.686 square kilometres that has its proven reserves submitted)
(“Area A”) and Area B (primary part of Su’nan Block with an area of
401.942 square kilometres, its proven reserve yet to submitted) (“Area
B”). Area A can start production as soon as the overall development
plan (“ODP”) has been filed with relevant government authorities of
the PRC. The fifth modification agreement regarding the PSC entered
into between Can-Elite and China United on 10 August 2020 in relation
to the exploration period of Area B expired on 31 March 2022. After
lengthy discussion, the parties concerned entered into an agreement on
3 January 2023, and details of which were: (a) an agreement, pursuant
to which each of Can-Elite and China United agreed to release the
obligations and liabilities of Can-Elite in Area B under the PSC; and
(b) the sixth modified agreement of the PSC, pursuant to which the
exploration period of Area A had been further extended to 31 March
2024 (the “Sixth Modification Agreement”). For details, please refer to
the Company’s announcement dated 3 January 2023.
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(b)

(9]

During the Period, the Group has discussed with China United to further
advance the completion of the ODP. However, due to the Group’s
internal funding constraint, the required exploration works in Area A in
accordance with the Sixth Modification Agreement and the handover
works in Area B have been temporarily suspended. The management of
the Group has been trying to resolve the aforesaid matters in order to
meet the funding requirement for resuming the operations.

During the Period, there was no revenue (2022 (restated): approximately
HK$331,000) while a loss of approximately HK$6,226,000 was recorded
(2022 (restated): approximately HK$11,927,000). The decrease in the
loss was mainly attributed by the decrease in the amortisation of the PSC
and the depreciation of property, plant and equipment.

General Trading Business

To broaden the income stream of the Group, the Company has embarked
on trading business of plastic components since the second half of
2022. During the Period, the business derived revenue of approximately
HK$77,864,000 and a loss of approximately HK$1,323,000.

Comprehensive Healthcare Business

During the Period, the Group derived revenue of approximately
HK$572,000 (2022 (restated): approximately HK$6,182,000) and a loss
of approximately HK$378,000 (2022 (restated): gain of approximately
HK$80,000) from this business, mainly from distribution of mask
products.

With the subsidence of COVID-19 pandemic, the Hong Kong
government has relaxed and even revoked all mandatory mask-wearing
requirements, and that the Company has slowed down the development
of this business segment during the Period. Meanwhile, The Group will
continue to monitor the development of this business so as to keep
abreast with the change of market.

Besides, the Group continued to hold a fund which focuses on
investment in pharmaceutical technology companies.

FINANCIAL SECTOR

The financial sector includes (a) financial business and (b) proprietary

investment business.

(@)

Financial Business
The financial business consisted of securities brokerage, money lending,
consultancy, asset management and referral service.

(b)

(c)
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To reduce the operating costs, the Company decided to cease the
operation of its indirectly wholly-owned subsidiary, GCINT (HK) Limited
which engaged in Type 1 (dealing in securities) and Type 2 (dealing
in futures contracts) regulated activities within the meaning under the
Securities and Future Ordinance (Cap.571 of the laws of Hong Kong)
(“SFO”) in the second half of 2022. For details, please refer to the
Company’s announcement dated 6 December 2022.

During the Period, the business recorded a loss of approximately
HK$2,032,000 (2022 (restated): loss of approximately HK$4,587,000).

(b) Proprietary Investment
There was no business activity during the Period and the business
recorded a loss of approximately HK$3,000 (2022 (restated): gain of
approximately HK$411,000).

DISCONTINUED OPERATIONS

(@ Wealth Management Business
Due to persistent unsatisfactory performance, the Company decided
to cease the operation of this business in the second half of 2022. For
details, please refer to the Company’s announcement on 6 December
2022. The relevant licenses have been revoked during the Period.

(b) Electronic Components Business
The Company disposed of its indirect non-wholly owned subsidiary,
Strong Way International Limited, to its minority shareholder by the end
of 2022, and then the Group no longer engaged in this business.

PROSPECTS

Looking ahead, the Company will continue to take various feasible
measures including but not limited to adopt cost-effective controls over the
administrative and operational expenses, explore other financing alternatives
and investment opportunities, to improve the Group’s liquidity position. In
addition, we will do our utmost to facilitate the resumption of the trading of the
Company’s shares with an aim to create the greatest possible value for all the
Company’s shareholders.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 June 2023, none of the Directors and chief executive of the Company
had any interests and short positions in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the “SFO”)), as
recorded in the register maintained by the Company under Section 352 of the
SFO or as otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed Issuers (the
"Model Code") contained in the Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2023, the interests and short positions of the substantial
shareholders of the Company (other than the Directors and Chief Executive
of the Company) in the shares and underlying shares of the Company which
were notified to the Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO and required to be kept in the register
under section 336 of the SFO were as follows:

FERRRAQARG REBERG 2 EH
58}

RZZBEZ=FXA=1TH FARAZTERR(E
ERARBEEITRABRIN RARRRESD K
BT WA RIEE KIS EPIE XV ED
F2R3DEBENCHEARA KRBT AR
RIERE 5 LG 50158 336 (RZBRLE B LM A
ZREmPORRINT

Approximate

Number of  percentage of issued

ordinary share capital of

Name of substantial shareholders Nature of interest shares the Company

RN

BRITREZ

TERRERE EEE EBERHE BMAOBED

(Note 1)

(Bfat1)

Century Gold (Note 2) Beneficial owner 3,278,604,864 73.61%

WS (Hat2) BERmEEA 3,278,604,864 73.61%
Notes: Wiz

1. Based on 4,454,196,695 ordinary shares of the Company in issue as at 30 June 2023.

2. These 3,278,604,864 ordinary shares of the Company are held by Century Gold
Millennium International Holdings Group Limited (“Century Gold”), which is wholly
owned by Mr. Pan Jibiao. Pursuant to the SFO, Mr. Pan Jibiao is deemed to be interested
in these ordinary shares of the Company held by Century Gold.

Save as disclosed above, as at 30 June 2023, the Company has not been
notified by any persons (other than the Directors or Chief Executive of the
Company) who had interests or short positions in the shares or underlying
shares of the Company, which are required to be recorded in the register
required to be kept under section 336 of the SFO.

CORPORATE GOVERNANCE

The Group has adopted practices which meets the Corporate Governance
Code (the “Code”) as set out in Appendix 14 to the Rules Governing the Listing
of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

1. BEARRR-ZZEZ=FNA=THCEITEAR
4,454,196,695 %5t -

2. #%%3,278,604,864 AN A FE M ABERLES
Azt EEREREESRAR ([HES
BHAE -REFBHRPEED  BEMEEERA
RELEEBRENZERRAR L BRPER R -

BEXFEEN R-E-=EAA=+A &
DAL WAL (B ERAATEBTHA
B% M) e E R TR SARBERD S
BB B S RS RIS 336 AT E
B2 R AR -

TXER
FEEERNTEBEBARIMERA (B

RAD EAs ERA ([ EWRR) M8+ pra,
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In the opinion of the Board, the Company has complied with the Code for the
Period, except for the following deviation:

Chairman and the Chief Executive Officer

Currently, the positions of chairman and chief executive officer (“CEQ”) of
the Company have been vacant but the executive directors perform similar
function as CEO. Besides, the Board directly, and indirectly through its
committees, leads and provides direction to management by laying down
strategies and overseeing their implementation by management. The Board
monitors the Group’s operating and financial performance and ensures that
effective governance and corporate social responsibility and policies and
sound internal control and risk management systems are in place. As such,
the Board considers that sufficient measures have been taken to ensure that
the Company’s corporate governance practices are comparable to those in the
Code provision.

MODEL CODE FOR SECURITIES TRANSACTION BY
DIRECTORS

The Company has adopted a code of conduct regarding the directors’
securities transactions on exactly the terms and required standard contained
in the Model Code as set out in Appendix 10 to the Listing Rules. Before the
Group's interim results are announced, notifications are sent to the Directors to
remind them not to deal in the securities of the Company during the blackout
period. Having made specific enquiry of all the Directors, they confirmed that
they have complied with the required standard set out in the Model Code and
its code of conduct regarding directors’ securities transactions throughout the
Period.

CHANGE IN DIRECTOR’S INFORMATION

Mr. Lai Kin Keung, an independent non-executive director of the Company,
has resigned as an independent non-executive director of Zoomlion Heavy
Industry Science and Technology Co., Ltd. (stock code: 1157) on 29 June
2023.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES IN
THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any listed securities of the Company during the Period.

SHARE OPTION SCHEME

The Company operates a share option scheme (the “Scheme”) approved by
the shareholders of the Company on 11 November 2014, under which the
Directors may, at their discretion, offer any eligible participants (including any
Directors) of the Company or of any of its subsidiaries option(s) to subscribe
for shares in the Company subject to the terms and conditions stipulated in
the Scheme. The participants must pay a nominal consideration of HK$1 and
must accept the share option within 30 days from the date of grant. The period
within which the shares must be taken up under an option is determined by
the Board from time to time, except that such period shall not exceed ten years
from the date of grant of the options.

EERAK ARARANAHRECETZ T
THmBEER S

ERRITHRAR

B ARRLERTHRER ([THRAR]) W
IR ZERR - BRITERETEITRARELN
BEE o lesh EEREEMEBHZESHES
BRIEBEEE  BRVWERKLEREEEH
TR -EZREBEASBEEENMMBRE X
BERAEEHEARNER CELEEME K
BRBEOAFEZEMRRERSE - Bt - &
ZRRBA/ RARBCHEMEMERABREEE
ER TR TG RANE RS -

ERETEFREZBEETH

ARRCERM—EFMERETESRRS 21T
AT B ERE R R E iR RIS+ P
BHIRETRIFMRIMNERRREREZTE B - R
AEENPREEQMAT ARRIAEFH LA
Mo REREREEHNTFEELRARFRES °
RAMBEEFHEESHE  KERIEER
AERES —EE TR ET A E 2 RE R E LA
RAEREFETREARRHZITRTA -

EXENEE

ARRBUFRTETREREECNR T =
FRANA-TABEBETBHEMBROAERAF (K
ARSE : 1N57) B IFRITES -

BE HEIBEOEAQFA LTRSS

RAHME  ARFIEEANEARGEEE
HEXBEOARRB ZERN LETES -

B ES

ARREE-BEARABRRAR T —0OF+—
A+— Rtz B3 ([Ze8 ) - RIEZ
e BEEARERARBRETAMBATZ
ERAEER2EE (BREEMNES) RHBREN
RIBARAD - MR ERZET 8T RE Z 16K
KAt - 2HEBAEINBERE BT BAR
XA HE A 30 B AR A AUE - REBEBREA
ABRDZHEREERTEEE - EARME
TEBBBERER L A RES +F -



The exercise price of the share options shall be determined by the Board,
that it shall be at least the higher of (i) the closing price of the shares on the
Stock Exchange on the date of grant of share options; and (ii) the average
closing price of the shares on the Stock Exchange for the five business days
immediately preceding the date of grant.

At the annual general meeting of the Company held on 7 June 2017, an
ordinary resolution was passed for refreshing the scheme mandate limit.
The maximum number of shares of the Company issuable upon exercise of
all share options granted and to be granted under the Scheme is an amount
equivalent to 10% of the shares in issue as at 7 June 2017 (i.e. up to a total of
479,079,342 shares). The overall limit on the number of shares which may be
issued upon exercise of all outstanding options granted and yet to be exercised
under the Scheme and any other share option schemes for the time being of
the Company shall not, in aggregate, exceed such number of shares as equals
30% of the shares in issue from time to time. As at the date of this report, the
total number of shares available for issue upon exercise of share options to be
granted under the Scheme is 47,907,934 ordinary shares, being 10% of the
number of shares in issue on 7 June 2017 and adjusted for the effect of the
share consolidation completed on 26 July 2018, representing approximately
1.08% of the number of shares of the Company in issue. This limit can further
be refreshed by the shareholders in a general meeting in accordance with
the provisions of the Listing Rules. The maximum number of shares issuable
under share options granted to each eligible participant under the Scheme
within any twelve-month period, is limited to 1% of the shares in issue at any
time. Subject to separate approval of the shareholders in general meeting with
the relevant participants and his associates (as defined in the Listing Rules)
abstaining from voting, provided that the Company shall issue a circular to
shareholders before such approval is sought, the Company may grant shares
options in excess of the said limit.

There were no share options granted and exercised during the Period. There
were no share options outstanding as at 30 June 2023.

The life of the Scheme is 10 years commencing on 11 November 2014 and
will expire on 10 November 2024.

SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange has been
suspended since 3 April 2023 and remains suspended until further notice.
Details please refer to the announcements of the Company dated 8 May 2023,
30 June 2023 and 5 July 2023.

REVIEW OF INTERIM RESULTS

The unaudited interim results of the Group for the Period have been reviewed
by the audit committee of the Board (the “Audit Committee”) in compliance
with Rule 3.21 of the Listing Rules and the relevant code provisions of the
Code as set out in Appendix 14 to the Listing Rules. The Audit Committee
comprises all the Independent Non-executive Directors including Mr. Siu Kin
Wai, Mr. Lai Kin Keung and Mr. Wong Man Hung Patrick.
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On behalf of the Board, | would like to take this opportunity to express my
sincere thanks to our shareholders for their support and to our staffs for their
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By order of the Board
Golden Century International Holdings Group Limited
Wong Man Keung
Executive Director

Hong Kong, 25 August 2023
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT fSBHGZSIEEHEK
OR LOSS

For the six months ended 30 June 2023 HEr—F - —F  NA=+HIANEA
Unaudited
RSB
Six months ended
BZUTHEHIERER
30 June 2023 30 June 2022
—EC-=F g
NA=+H ~NA=1H
Notes HK$’000 HK$'000
it TET FHET
(Restated)
(&e&E5))
Continuing operations BEKEER
Revenue g 3 78,450 7,883
Cost of sales 5 A A (78,099) (6,495)
Gross profit EA 351 1,388
Other income H Al A 409 2,668
Other gains and losses Hip ez B8 4 (7,137) (11,590)
Administrative expenses TERAX (24,438) (32,437)
Amortisation of production sharing EmaKE Rz #E
contract (1,067) (2,229)
Loss from continuing operations REFERKEXBZER (31,882) (42,200)
Finance costs R E KA 5 (832) (1,974)
Loss before tax from continuing REFESEER ZRBA
operations =] 6 (32,714) (44,174)
Income tax T 7 238 514

Loss for the period from continuing REFEKEXB BB

operations BB (32,476) (43,660)
Discontinued operations BRIEERK
Loss for the period from discontinued KB ERIEER 2 BHEER
operations - (2,5006)
Loss for the period HEEE (32,476) (46,166)
Attributable to: FEAG -
Owners of the Company ZN/NSIE SN
— from continuing operations —REBEREER (32,467) (43,440)
— from discontinued operations —REBRILFEK - (2,506)
Non-controlling interests FEFERR M
— from continuing operations —RERBLEETE ) (220)
— from discontinued operations —REBERIEED - -
z
(32,476) (46,166) %
Loss per share from continuing and REFEKEXEBREKL S
discontinued operations (B 2EREE 9 s
Basic and diluted (HK cents per share) — ZZR K& #5% (GRS (0.73) (1.03) 8
|1
n
Loss per share from continuing RERECEERZER i
operations & ﬁ
Basic and diluted (HK cents per share) — EZAN R #5E (GRE11) (0.73) (0.98) S

=)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT fHGAEAEZREMEZEHWB ARE

OR LOSS AND OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2023

BE—F - ZFNA=FHINEA

Unaudited
REEX
Six months ended
BEUTHHLEAREA
30 June 2023 30 June 2022
—E_=F —F--
ANA=tH ANA=ZTH
HK$’000 HK$’000
THET THET
(Restated)
(1&E7)
Loss for the period HEEE (32,476) (46,166)
Other comprehensive income HitpZ2EUKA
Item that may be reclassified HEA B EZBm s HE -
subsequently to profit or loss:
Exchange differences on translation BMEBINEBEECERZSR
of foreign operations 5,952 8,594
Other comprehensive income for the ~ HIREAME2EU A - MK
period, net of income tax EEE 5,952 8,594
Total comprehensive expenses for the  HiRJ 2 HE B X 4%
period (26,524) (37,572)
Attributable to: JE1h
Owners of the Company ZA/NCIEZZS DN (26,515) (37,352)
Non-controlling interests FEFERR M (C)] (220)
(26,524) (37,572)




CONDENSED CONSOLIDATED STATEMENT OF fHHHEZESHBMRRIE

FINANCIAL POSITION

At 30 June 2023 RZFEZ=F XHA=+H
Unaudited Audited
RICEX K%
30 June 2023 31 December 2022
—E-=fF T
AA=+E  +-A=+-A
Notes HK$’000 HK$’000
it FBT FHET
Non-current assets FRBEE
Property, plant and equipment M R RRE 10 26,808 33,684
Right-of-use assets FRESRE 11 - 3,134
Intangible assets mpAE 12 31,393 33,921
Deposits o 13 = 3,043
58,201 73,782
Current assets REEE
Intangible assets mAE 12 1,000 1,000
Inventory BrE - 540
Financial assets at fair value through BRATEFABRZ
profit or loss EHMEE 2,283 2,283
Trade and other receivables B 5 NEMEWFRTE 13 11,886 11,433
Cash and bank balances e RIRITERS 16,335 34,632
Cash held on behalf of clients REFHFZHRS 14 224 713
31,728 50,601
Current liabilities REBE
Loan from Ultimate Holding Company K B & 42 Q 7l 2 B3k 107,460 107,460
Loan from Ultimate Controlling Party KB ARSI 2 B 63,138 66,080
Other borrowing, unsecured Eh gk - EEH 15 10,688 11,186
Trade and other payables B 5 R H A eI 16 37,646 37,032
Lease liabilities HEBE 10,764 10,129
Tax payables B HIE 5,260 5,332
234,956 237,219
Net current liabilities RBAEEEE (203,228) (186,618)
Total assets less current liabilities EEAERRBER (145,027) (112,836)
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FINANCIAL POSITION (Continued)

CONDENSED CONSOLIDATED STATEMENT OF fHESESMEMRRIE (&)

At 30 June 2023 R-ZFEZ=ZFNH="1H
Unaudited Audited
RESEZX K%
30 June 2023 31 December 2022
B8 —E-
ANA=t+H +=ZRA=+—H
Notes HK$’000 HK$’000
k=3 FET FHT
Non-current liabilities FRBEE
Lease liabilities HEARE = 5,034
Deferred tax liabilities FIERTEE & 17 7,853 8,486
7,853 13,520
Net liabilities e EEE (152,880) (126,356)
Capital and reserves BEXR#E
Share capital & 18 2,551,588 2,551,588
Reserves s (2,704,409) (2,677,894)
Capital deficiency attributable to KARVEB ANERER
owners of the Company JiEs At (152,821) (126,306)
Non-controlling interests R R (59) (50)
Capital deficiency B4 (152,880) (126,356)




CONDENSED CONSOLIDATED STATEMENT OF fHHGAREREHR
CHANGES IN EQUITY
For the six months ended 30 June 2023 HEr—F - =—F  NA=+HIANEA

Attributable to the owners of the Company

FRAREAEE
Special Non-
Share capital Exchange  Accumulated controlling Capital
capital reserve reserve losses Sub-total interests deficiency
BHER
Y2 fta Eift i HR N KERER EREA

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TRRL TERL TR TR TER TR TR

At1 January 2023 (Audited) RZEZ=F
—A—-B(&%7) 2,551,588 579,799 136,869  (3,394,562) (126,306) (50) (126,356)
Loss for the period BEES - - - (32,467) (32,467) o) (32,476)
Other comprehensive income  HEE M2 AL
for the period - - 5,952 - 5,952 - 5,952

Total comprehensive income  HEZEYA (Fx)
(expenses) for the period 8% - - 5,952 (32,467) (26,515)

9) (26,524)

At30 June 2023 (Unaudited) WZE-=#5:A=1H
(REER) 2,551,588 579,799 142,821 (3,427,029) (152,821) (59) (152,880)
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CONDENSED CONSOLIDATED STATEMENT OF FfHEAEIZETHXR(£Z)
CHANGES IN EQUITY (Continued)
For the six months ended 30 June 2023 HEr—F - =—F  NA=+HIANEA

Attributable to the owners of the Company

AREIRE AEE
Special Non-  Total equity/
Share capital Exchange  Accumulated controlling (capital
capital reserve reserve losses Sub-total interests deficiency)
HHER s/
e 1 B ZitBR Mt EREE  (BABA)

HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAL TAL AL AL AL AL AL

At1 January 2022 (Audited) R-E-—F
—A—-B(&%7) 2,551,588 579,799 137,826 (3,238,803) 30,410 (5,658) 24,752
Loss for the period BEES - - - (45,946) (45,946) (220) (46,166)
Other comprehensive income ~ HEE M2 AL
for the period - - 8,594 - 8,594 - 8,594

Total comprehensive income  HEZEYA (Fx)
(expenses) for the period B - - 8,594 (45,946) (37,352) (220) (37,572)

At30 June 2022 (Unaudited) RZZE-Z&:A=1AH
(REER) 2,551,588 579,799 146,420 (3,284,749) (6,942) (5,878) (12,820)
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CONDENSED CONSOLIDATED STATEMENT OF CASH

HHRGFEHRERER

FLOWS
For the six months ended 30 June 2023 HEr—F - —F  NA=+HIANEA
Unaudited
RSEZX
Six months ended
BEUTHHLEAREA
30 June 2023 30 June 2022
—EC_=F —E=-=
ANA=t1H ~A=+H
HK$’000 HK$’000
THET FET
Operating activities ReExW
Cash used in operations KEBHA RS (16,892) (26,050)
Income tax paid BT H (28) (48)
Interest received BB 51 4
Net cash used in operating activities REEBHAZRELFHE (16,869) (26,094)
Investing activities REXK
Decrease in restricted bank balances ZRBIRIT AR D 301 -
Dividend received Bk A = 17
Decrease (increase) in cash held on REFHBZBRLML (M)
behalf of clients 489 (7,256)
Purchase of financial assets at fair value  EER AT EI AEGZ @REE
through profit or loss - (15,108)
Purchase of property, plant and BEWE  HIEFRER
equipment (1,168) (2,500)
Proceeds from disposal of financial HERATEFAERZ
assets at fair value through profit or T ElE E TS RUA
loss = 15,308
Proceeds from disposal of property, plant  H & W% « #28 & % 2 P15 508
and equipment 569 -
Net cash generated from (used in) REXBELE (BHR) 2R FHE
investing activities 191 (9,539)
Financing activities MEE
Principal elements of lease payment HEMNRZ A& (4,399) (4,217)
Interest paid EAFLE (825) (2,030)
Net cash used in financing activities MEXKBRACESTE (5,224) (6,247)
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CONDENSED CONSOLIDATED STATEMENT OF CASH

FHHGEERERER (HF)

FLOWS (Continued)
For the six months ended 30 June 2023 HEr—F - —F  NA=+HIANEA
Unaudited
RRER
Six months ended
BEUTAEHLEREA
30 June 2023 30 June 2022
—EC_=F —E=-=
ANA=t1H NA=ZTH
HK$’000 HK$’000
THET TR
Net decrease in cash and REeERAESEEEHB R FH
cash equivalents (21,902) (41,880)
Cash and cash equivalents at beginning  #i#) 23 & kIR & EEHE
of period 34,332 106,054
Effect of foreign exchange rate changes ~ JMEE R & 8) 7 &2 & 3,905 11,767
Cash and cash equivalents at end of HRZHERREEEER
period 16,335 75,941
Analysis of the balances of cash and RERREEZEEEREHRDIM:
cash equivalents:
Cash and bank balances e RIRITERR 16,335 76,252
Less: Restricted bank balances B R BISRIT A R - (311)
Cash and cash equivalents at end of ez Re MR FEAR
period 16,335 75,941




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2023

1. BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 (“HKAS 34")
Interim Financial Reporting issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) (“Listing Rules”). It is authorised for issue on 25 August 2023.

The condensed consolidated financial statements have been prepared
in accordance with the same accounting policies adopted in the 2022
annual financial statements, except for the accounting policy changes
that become effective for the 2023 annual financial statements. Details of
the changes in accounting policies are set out in note 2 to the condensed
consolidated financial statement.

The preparation of the condensed consolidated financial statements in
conformity with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses on a year
to date basis. Actual results may differ from these estimates.

This interim report contains condensed consolidated financial statements
and selected explanatory notes. The notes include an explanation of
events and transactions that are significant for the understanding of the
changes in financial position and performance of the Group since the
2022 annual financial statements. The condensed consolidated financial
statements and notes thereto do not include all of the information
required for full set of financial statements prepared in accordance with
the Hong Kong Financial Reporting Standards (“HKFRSs”).

Going concern basis

The Group incurred a net loss attributable to owners of the Company
of approximately HK$32,467,000 for the six months ended 30 June
2023, and as at 30 June 2023, the Group’s total liabilities exceeded its
total assets by approximately HK$152,880,000 and capital deficiency
attributable to owners of the Company amounted to approximately
HK$152,821,000.
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BASIS OF PREPARATION (Continued)

Going concern basis (Continued)

The directors of the Company (the “Directors”) are satisfied that the
Group will have sufficient financial resources to meet its financial
obligations as they fall due in the foreseeable future, after taking into
consideration the following:

() The management of the Company has tried to contact the Ultimate
Holding Company and Ultimate Controlling Party to negotiate
and seek for not to exercise their contractual rights to request
the Group for immediate repayment amounted to approximately
HK$170,598,000. Based on the latest information available to
the Group, in the opinion of the Directors, there is no indication
that the Ultimate Holding Company and Ultimate Controlling
Party have any current intention to exercise their right to demand
immediate repayment thereof;

(i)  The Group will also seek additional financing including but not
limited to open offer, placing of the new shares and issuance of
bonds; and

(iii) The Directors will continue to implement measures aiming at
improving the working capital and cash flows of the Group,
including close monitoring of general administrative expenses and
operating costs.

The Directors have carried out a detailed review of the cash flow forecast
of the Group for the next twelve months from the reporting date taking
into account possible impact of the above measures, the Directors
believe that the Group will have sufficient cash resources to satisfy its
future working capital and other financing requirements as and when
they fall due in the next twelve months from the date of this report and,
accordingly, are satisfied that it is appropriate to prepare the condensed
consolidated financial statements on a going concern basis.

Should the Group be unable to continue in business as a going concern,
adjustments would have to be made to write down the value of assets
to their recoverable amount, to provide for future liabilities which might
arise and to reclassify non-current assets and liabilities to current assets
and liabilities respectively. The effects of these potential adjustments
have not been reflected in these condensed consolidated financial
statements.

The financial information relating to the year ended 31 December 2022
that is included in these condensed consolidated financial statements
as comparative information does not constitute the Company’s statutory
annual consolidated financial statements for that year but is derived from
those financial statements. Further information relating to the statutory
financial statements required to be disclosed in accordance with section
436 of the Hong Kong Companies Ordinance (Chapter 622) (“HKCO”) is
as follows:
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BASIS OF PREPARATION (Continued)

Going concern basis (Continued)

The Company has delivered the financial statements for the year ended
31 December 2022 to the Registrar of Companies as required under
section 662(3) of, and Part 3 of Schedule 6 to, the HKCO.

The Company’s auditor has reported on those financial statements. The
auditor’s report was a disclaimer of opinion; and contain a statement
under sections 407(3) of the HKCO.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on
the historical cost basis except for certain financial instruments, which
are measured at fair values.

Other than the changes in accounting policies resulting from the
application of amendments to HKFRSs, the accounting policies and
methods of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2023 (the “Period”) are the
same as those presented in the Group’s annual financial statements for
the year ended 31 December 2022.

In the accounting period beginning from 1 January 2023, the Group has
adopted, for the first time, the following amendments to the HKFRSs
issued by the HKICPA that affect the Group and are adopted for the
current period’s financial information:

HKFRS 17 (including the October Insurance Contracts
2020 and February 2022

Amendments to HKFRS 17)

Amendments to HKAS 1 and
HKFRS Practice Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting
Estimates

Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction

Amendments to HKAS 12 International tax reform — Pillar

Two model rules

These amendments have had no material effect on how the Group’s
results and financial position for the current or prior periods have
been presented in this unaudited condensed consolidated financial
information. The Group has not applied any other new standards or
interpretations that are not yet effective for the current accounting period.
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3.

(@)

(b)

REVENUE AND SEGMENT INFORMATION 3.

Revenue

(@)

An analysis of the amount of revenue from each category of
principal activities during the period is set out below:

WERkDBEH

Y
HRNEEEBERZERNZREEED
M

Unaudited
REER
Six months ended
BEUTHHLEAREA
30 June 2023 30 June 2022
—EC-=F —_EF_-—
ANA=tH ANA=TH
HK$’000 HK$’000
FTHET FHET
(Restated)
(&&E5))
Coalbed Methane (“CBM”) RER(HEER]
— Sales of natural gas —RARIHE = 331
Financial business TRED
— Consultancy and referral income — BB RERWRA - 434
— Brokerage commission income — AR WA - 761
— Interest income from IPO financing —BARPHRBEMEZ
B A - 34
— Management fee income —BEBIA 14 141
Comprehensive healthcare ERAEE
— Sales of meltblown fabrics and —HERE M A KRB
related equipment and raw A8 M R R
material = 6,182
— Sales of mask products —OBEMFE 572 -
General trading —REZH
— Sales of plastic components —BREMIHE 77,864 -
78,450 7,883
Segment information by ZEER

The Group manages its business by divisions, which are organised
by business lines, in a manner consistent with the way in which
information is reported internally to the Group’s most senior
executive management, who are also the Executive Directors of the
Company, for the purpose of resources allocation and performance
assessments. The Group has identified the following five reportable

segments.

- CBM

—  Financial business (i.e. securities brokerage, money lending,
consultancy, asset management and referral service)

- Proprietary investment (i.e. investment in listed and unlisted

securities)
—  Comprehensive healthcare

- General trading

REBRTRSBERREER 255
BIREBENE D - A s
BRAMERRAFEMAEBE 2 &S
THEEAR (MRERBNITES)
NEH2HER T~ - KRBT
ATRET2HNLE -

- KESR

- TERE%AFEFEL BE B
- BEEEREBRE)

— BEREEMRELMRIELTE
%)

- BEARE

- —RE3



3. REVENUE AND SEGMENT INFORMATION (Continued) 3. WERDEER(E)

(b) Segment information (Continued) b)) DEER(E)
Discontinued operations BAILERE
The operating results of Strong Way International Limited EHRBIEERAFLRSEEEVES
and GCINT Wealth Management Limited were classified as a BERARMNGSEEEDREE K
discontinued operation on disposal/cessation of business and were IEEBRDBEREKIEER  WES
excluded from the segment information in 2023. AZZZ=ZFHHEER o
For the purpose of making decisions about resources allocation and RIELARE R B R E B AOR
performance assessment, the directors of the Company decided to EARAERRTHBR T EBEM
make some reclassification among the remaining business units, the ETHSERSB - BHE_T__F
comparative figures of segment information for the period ended 30 NA=ZTHILEEEN S EER LR
June 2022 were restated accordingly. FOERET -
Six months ended 30 June 2023 (Unaudited) BE-E-_=FXA=1+HLANEA
(REER)
Industrial sector Financial sector
Bxf SRR
General Comprehensive Financial Proprietary
trading CBM healthcare husiness investment Total
-RES KER  BRAEE SRR HERE a5t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TERL TER TERL

Recognised at a point in time R (AR ERR 77,864 - 572 14 - 78,450
Recognised over time R EER - - - - - -
Recognised from other source BEBRRHER - - - - - -

Reportable segment revenue from ~ REAREF 2
external customers T2HLENE 77,864 = 572 14 = 78,450

Reportable segment results NERPEEE (1,323) (6,226) (378) (2,032) 3 (9,962)

Amortisation of production sharing ~ Em A& 2 &

contract - 1,067 - - - 1,067
Depreciation of property, plantand 9% BB R EU R FA
equipment and right-of-use assets BEEZNE - 2,544 - 12 - 2,556
Loss on disposal of property, plantand &M% - HERFEEZ
equipment B - - (15) 208 - 193
Other income EhA = (1) = (50) = (1)
Write-off of property, plant and LSS 2 e
equipment - - - 5 - 5 "
Write-off of other receivables it 1 e U 5OR - - - 141 - 141 E
z
3
3
i
"
I
1
w
3
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3. REVENUE AND SEGMENT INFORMATION (Continued) 3. WERDEER(E)
(b) Segment information (Continued) b)) DPEER(E)

BE—_ZT - —FXA=THILXEA
(REER) (BED)

Six months ended 30 June 2022 (Unaudited) (Restated)

SEEERZREESRAE | GOLDEN CENTURY INTERNATIONAL HOLDINGS GROUP LIMITED

N
o

Industrial sector

Financial sector

EXMt TR
Comprehensive Financial Proprietary
CBM healthcare business investment Total
RER BREARRE TREH 2RE it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET THL TAT THET THAR
Recognised at a point in time i B 331 6,182 914 - 7,427
Recognised over time e s R e R - - 422 - 422
Recognised from other source B AR R - - 34 - 34
Reportahle segment revenue from RESMREF 2
external customers DEE: V¢ 331 6,182 1,370 - 7,883
Reportahle segment results TEHHEXE (11,927) 80 (4,587) 4n (16,023)
Amortisation of production sharing  ZE 7 i A R 2 # 8
contract 2,229 - - - 2,229
Depreciation of property, nE BEREZEUR
plant and equipment and CREAEZNE
right-of-use assets 5,380 537 622 - 6,539
Gain on disposal of financial HERRNTFEFARRZ
assets at fair value through TREEI WS
profit or loss - - - (200) (200)
Other income EHA 2) (61) (47) (250) (360)
Imputed interest on lease liabilities HE & E 2 HEF & - - 8 - 8

There was no inter-segment sales for both periods.

P R% P B A I AT D SRR S o



3.

4.

REVENUE AND SEGMENT INFORMATION (Continued) 3. WERSEER(E)
(b) Segment information (Continued) b)) DPEER(E)
Reconciliation of reportable segment profit or loss 285 B a FIs 518 2 2T Hk
Unaudited
RICEX
Six months ended
BEUTE#HIEANEA
30 June 2023 30 June 2022
—EBE-=5F T
~NA=+H ~NA=1+H
HK$’000 HK$’000
FTER FET
(Restated)
(ggE5)
Reportable segment results AIEWmoEEE (9,962) (16,023)
Other income H AW A 358 2,308
Other gains and losses Elhzs M E1E (6,798) (11,790)
Unallocated head office and corporate 7K %3 Bt 42 9% =5 i 2 1> 2
expenses 53 (15,480) (16,703)
Interest expenses B (832) (1,966)
Consolidated loss before tax MR RTAR S 518 (32,714) (44,174)
OTHER GAINS AND LOSSES 4. HtWzmKREE
Unaudited
RISEZX
Six months ended
BEUTBEHILEANEA
30 June 2023 30 June 2022
—EC=E —E-4F
NA=t+H ANA=Z1H
HK$’000 HK$’000
FET FHET
(Restated)
(Fe&E5)
Loss on disposal of property, plant and HEWE  BRERRE2
equipment (g (2,704) -
Gain on disposal of financial assets at fair & & AFEFT ABEE 2
value through profit or loss TRIEEZ KA - 200
Write-off of property, plant and equipment  #fi $5#) 2 - #88 I 3244 (5) =
Write-off of other receivables $i 58 B o FE W SR OE (141) -
Net foreign exchange loss b 5 g 1E A (4,287) (11,790)
7,137) (11,590)
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5.

FINANCE COSTS 5. MERZK
Unaudited
RSEX
Six months ended
BZEUTHHIEAMEA
30 June 2023 30 June 2022
—E== T
~NAZ=TH NA=1H
HK$’000 HK$’000
FET FHET
(Restated)
(k&%)
Other finance charge HihmEER 7 -
Imputed interest on bonds B2 HMER S - 348
Imputed interest on lease liabilities HEABZMHENER 825 1,626
832 1,974
LOSS BEFORE TAX 6. BRBAIEE

Loss before tax from continuing operations is arrived at after charging:

S 2 5 A A 75 7 1 T4 A SR T 4TI A
T&IEFS -

Unaudited
REEZX
Six months ended
BEUTHHLEAREA
30 June 2023 30 June 2022
—E-= —E =
~HA=T+AH ~NAZ=+H
HK$’000 HK$'000
FTHERT FHET
(Restated)
(#&=351)
Staff costs (including directors’ BIMAK(BEESEME)
emoluments)
Salaries, wages and other benefits e TERHEMER 8,023 10,311
Contributions to defined contribution FEHFRRGT &2 30
retirement plans 535 689
Total staff costs B TR EE 8,558 11,000
Cost of inventories recognised as expenses T 524% [f 32 2 17 & A A 77,977 5,951
Depreciation of property, plant and M - M ES SRR e A B R
equipment and right-of-use assets BEIINE 6,655 12,434
Lease payments for short-term lease not WARFAHEB B EF 2
included in the measurement of lease RHME 2 EERNK
liabilities 312 337




7.

INCOME TAX 7. FiEH
Unaudited
RRER
Six months ended
BEUTHEHLEARER
30 June 2023 30 June 2022
—E-= I
~A=+H ~A=+H
HK$’000 HK$’000
THERT TR
(Restated)
(1&E7)
Current tax REAR IR
People’s Republic of China (the “PRC” or A3 AR ZEFE ([HE])
“China”) Enterprise Income Tax EER 29 43
Deferred tax RAERIE
Current period (note (c)) A ERRE (A7 3 (c)) (267) (557)

Income tax credit FrigHiiE e (238) (514)

Notes: Hiat -

(@ Under the two-tiered profits tax rates regime, the first HK$2 million of profit of the @ REFNEBHWAH 2EREREES
qualifying group entities will be taxed at 8.25%, and profits above HK$2 million 2,000,000 7T 2 i Fl #5142 8.25% T EHH - M
will be taxed at 16.5%. The profits of group entities not qualifying for the two- i 2,000,000 7 7T 2 ) M2 16.5% T E
tiered profits tax rates regime will continue to be taxed at a flat rate of 16.5%. No Bl FEEMEHMAHER 2 EBEE 2%
provision for Hong Kong profits tax has been made as the Group has no assessable T AEABIZ 16.5% Bl — T RGH - ARAEE
profit derived from Hong Kong during both periods. TR E BRI AR B BB Z JER TS A - Rl

BEEHREENGERK -

(b)  The Group’s subsidiaries in the PRC are subject to PRC Enterprise Income Tax rate b)) BHEZZF_=FRA=T+TRHILRER x&EE

of 25% (2022: 25%) for the six months ended 30 June 2023. RPEZHMBRARARPECEMGHRBTE
25% (=2 = —4F : 25%) M3HH »

(c)  Deferred tax arising from the reversal of the temporary difference arising from (0 EBELEHEHEBERIKEGRZEREERE
the amortisation of the intangible assets in respect of production sharing contract FEEZ BRER 2 EOI#267,0008 7T (ZF
amounted to approximately HK$267,000 (2022: HK$557,000). Z % : 557,000 7T) i E & °

DIVIDEND 8. BE

No dividend was paid, declared or proposed during the interim period
(2022: Nil). The Directors have determined that no dividend will be paid
in respect of the interim period (2022: Nil).

R EEE TSRS SRAEZRERKE
(ZZ=——F:@|) BRERETEHTH
HRRNRE(ZE_—F 1 ) -
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9. LOSS PER SHARE 9. BRER
(@) Basic loss per share (@ BRELXESE
Calculation of the basic loss per share attributable to owners of the RARGER NEIEZ FREREETD
Company is based on the following data: R T 5 BUERRTE
Unaudited
RRER
Six months ended
BEUTHHLEAREA
30 June 2023 30 June 2022
—E=F —F--
ANA=t1H ANA=ZTH
HK$’000 HK$’000
THET TR
(Restated)
2]
Loss for the purpose of basic loss it ESRELEBIHZ
per share BB
Loss for the period attributable to RABVER ARG
owners of the Company & 18
From continuing operations REFRESEET (32,467) (43,440)
From discontinued operations REBERIEE - (2,506)
(32,467) (45,946)
Number of shares R E
Number of ordinary shares/weighted HEREE BiE R
average number of ordinary shares for BEREEITHEZ B
the purpose of basic loss per share JNAE-F 15 20 4,454,196,695 4,454,196,695
(b) Diluted loss per share by BREEER
No diluted loss per share for the Period was presented as there were MR EE AR ETE B
no potential ordinary shares in issue for the Period. WMAHET &2 FREEES -
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10. PROPERTY, PLANT AND EQUIPMENT

10. W% - HIBERRE

Property, plant
and equipment

W - WBRERE
HK$’000
FET
Carrying amount as at 1 January 2022 R-E-_—_F—A—RAZEAE 108,895
Exchange adjustment M 5 A 2 (6,120)
Additions = 4,374
Depreciation e (15,465)
Impairment BB (19,532)
Write-off 35 (38,468)
Carrying amount as at 31 December 2022 R —_F+_A=+—8K
and 1 January 2023 (Audited) T =F—-A—HZERAE (KER) 33,684
Exchange adjustment fE 5, A% (1,245)
Additions RE 1,168
Depreciation e (3,521)
Write-off k! (5)
Disposals HE (3,273)
Carrying amount as at 30 June 2023 RZTE_=FRA=+BZKHEE
(Unaudited) (note) CREE|Z) (H1at) 26,808

Note: As at 30 June 2023, it includes construction in progress of approximately
HK$9,424,000 (31 December 2022: approximately HK$8,856,000) for the CBM

business under the production sharing contract.

Biet R—BE_=ZF R A=1TH HEBRBRERS
KRERETRRERETF ZHEZTEN

9,424,000 (ZE - ZF+=-A=+—8:

#78,856,00078 L) °
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11. RIGHT-OF-USE ASSETS

11. FRAEEE

Leased properties
for own use

BAHEEYx
HK$’000
FHET
As at 30 June 2023 R-B-=%XA=tH
Carrying amount REE -
As at 31 December 2022 RZE__F+-_H=+—H
Carrying amount REE 3,134
For the period ended 30 June 2023 BE-Z-=FAA=+HLYH
Depreciation charge WEEHR (3,134)
For the period ended 30 June 2022 HE-_Z-_—_FA=1+HILHH
Depreciation charge HEER (5,334)
Exchange adjustments ME 5 A & 9




12. INTANGIBLE ASSETS 12. BREEE

Production
sharing contract
(“PSC”) Trading right Total
ERIHER
(ERaRERD Bk Foy
HK$’000 HK$'000 HK$'000
FAT FAT FAT
Cost 5%
At 1 January 2022 W-Z-—%—A—8 4,048,886 1,000 4,049,886
Exchange adjustment BE 5 PR (317,543) - (317,543)
At 31 December 2022 and RZE-_—F+-A=+—H
1 January 2023 M—E-=F—H—H 3,731,343 1,000 3,732,143
Exchange adjustment BE 3, B (166,131 - (166,131)
At 30 June 2023 RZE-_=F,A=1H 3,565,212 1,000 3,566,212
Accumulated amortisation and R BHERRE
impairment
At 1 January 2022 W-Z-—%—F—8 3,972,326 - 3,972,326
Charge for the period HEXH 4,294 - 4,294
Impairment loss RERE 32,464 - 32,464
Exchange adjustment BE 3 B (311,662) - (311,662)
At 31 December 2022 and RZZEZZF+=-A=+—H
1 January 2023 R-Z-=%—-A—H 3,697,422 - 3,697,422
Charge for the period MY 1,067 - 1,067
Exchange adjustment b 5 TR (164,670) - (164,670)
At 30 June 2023 RZEZ=F-A=1H 3,533,819 - 3,533,819
Carrying amount fREE
At 30 June 2023 (Unaudited) RZEZ=FXHA=1H
(CRg&ER) 31,393 1,000 32,393
At 31 December 2022 (Audited) RZE-_—F+-_A=+—H
(BER) 33,921 1,000 34,921
Unaudited Audited
RISEZX EEZ
30 June 2023 31 December 2022
—=E-= ==
~NAE=1+H +=ZA=+—H
HK$’000 HK$’000
FET FET
\ 2
Analysed for reporting purpose as: ERERE AT 3
Non-current asset ERBEE 31,393 33,921 z
Current asset MEEE 1,000 1,000 g
=
Total et 32,393 34,921 5
L_ﬁ
[l
The PSC is amortised on straight-line basis over the remaining contract EmoKRERRERDKERSH T 1544 I
terms of 15.4 years (31 December 2022: 15.9 years) of the PSC. (ZBZZH+_A=+—H:159F) 24 e
B BAPR A B AR5 8 o £

=)
e
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13. TRADE AND OTHER RECEIVABLES

13. EZ R HEMERKIA

Unaudited Audited
RESEX K%
30 June 2023 31 December 2022
—EC-=H —EF-=
~A=+H +=—A=+—H
HK$’000 HK$’000
FET FHET
Trade receivables from: TYEEZE S EWFIA
General trading —RE 2,869 4,950
CBM HEER 324 339
Wealth management MEER 1 109
3,194 5,398
Less: Impairment allowance (note (a)) B ORE R (M it @) = -
3,194 5,398
Financial business TENET
— Securities brokerage —EBHERE
— Cash clients (note (c)) -ReRF (Mit©) = 406
3,194 5,804
Other receivables H b el k8 2,892 3,118
Deposits and prepayments &E RIERIE 5,800 5,554
8,692 8,672
11,886 14,476
Analysed for reporting purpose as: HRERE IR
Non-current assets EREBEE = 3,043
Current assets MENE = 11,886 11,433
Total “aET 11,886 14,476




13. TRADE AND OTHER RECEIVABLES (Continued)

Notes:

()

Impairment allowance

As at 30 June 2023 and 31 December 2022, none of the Group’s trade
receivables were determined to be impaired. The individually impaired
receivables related to customers that are in financial difficulties and the
management of the Group assessed that it is highly unlikely that the receivables
can be recovered. The Group does not hold any collateral over the trade
receivable balances.

Ageing analysis of trade receivables

The ageing analysis of the trade receivables other than cash clients of the Group,
based on the dates of the invoices and net of impairment allowance, is as follows:

13. EFRHMEWRIE (2

()

RERE

RZZEZ=FANA=TAR=ZZ==F+=A4
=t+—A AEEESERFERERET R
WA o ERRERKRERH R REE S E
FIEf  BASEEEREMG A EEKFIER
AR g A o ANE B EE 5 R UGIE
AR A (TR o

B 5 UG R 2 Bk D T

AEBERREEPINZESBYGIR (RER
BERCHBRBERE) ZREDITOT

Unaudited Audited
REER mEZ
30 June 2023 31 December 2022

—E-=fF =
AA=+H +TZA=+—H
HK$’000 HK$’000
TET FET
0-45 days 0E 45K 2,869 4,947
46-90 days 46 290K - 1
91-365 days 91 365K 325 450
Over 365 days BiA365 K - -
3,194 5,398
Less: impairment allowance o ORERE = -
3,194 5,398

For trade receivables from cash clients, it normally takes two days to settle after
trade date of securities transactions. These outstanding unsettled trades due from
clients are reported as trade receivables from clients.

In the opinion of the Directors, the ageing analysis does not give additional value
in view of the nature of the Group’s securities brokerage business, therefore, no
ageing analysis is disclosed.

ReBFFP2ESRRTIEAENEFRD LR
HHERMBBE ZEHARFEZEBREFPE
SRBPINREP ZE SRR -

BEERR ERAEBEZEFELEBRILE
BRER ) AT W AR R SMEE - Et - WEIKE
ARER DA
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13. TRADE AND OTHER RECEIVABLES (Continued) 13. EZRHMEKRRKIE(E)

Notes: (Continued) Bt - (&)
(d)  Trade receivables which are past due but not impaired d) BABERKREZESREFEA
As at 30 June 2023, trade receivables of approximately HK$325,000 RIZEZ=FXA=1TH BFHEEZ IEZ’]

3250008 T (ZE_—_F+_A=+—H:

451,000 7T) . 8 HA{8 M KR 1E © EZ%E@EW%&
BRI BENCHRZBYRRE - NEET
ERZERLPHATMNEARIERAKR - B8
HEMKREZESEEGRBEREDTIT

(31 December 2022: approximately HK$451,000) were past due but not
impaired. These relate to independent customers for whom there is no recent
history of default. The Group does not hold any collateral as security over these
customers. The ageing analysis of the trade receivables which are past due but not
impaired is as follows:

Unaudited Audited
RICERX KEZ
30 June 2023 31 December 2022
—EC-=F =
NA=t+H +=RA=+—H
HK$’000 HK$’000
F#ExT FHIT
0-45 days 0FE 45K - 1
46-90 days 46 E 90K 325 450
325 451

14. CASH HELD ON BEHALF OF CLIENTS 14. REFEEZHS

REBPRFIRITREBULETLRS - U5
BERAREBBRETELZEPHIE - RIESE
STNNEFEEZRARGI ((RERBERK
B ZIRE  AEEEEPOFIAD ERR
HEETREFLPKAZRT » UWHEREME
BEP 2 HERP - RIEES L AEEG

The Group maintains separate trust accounts with licensed banks to hold
clients’ monies arising from its normal course of businesses. The Group
has classified the clients’ monies as cash held on behalf of customers
under current assets and recognised the corresponding accounts payable
to respective clients as stipulated under the Hong Kong Securities and
Futures Ordinance (Chapter 571) (“SFO”). The Group is not allowed to

use the clients’ monies to settle its own obligations under the SFO. REBITSYREFPRERBITEBESE
7 o
15. OTHER BORROWING, UNSECURED 15. EAbfERK - B|IEH

Other borrowing, relating to the CBM business under the PSC (note 12) BRAEROKAER (M:F12) BT ZEESR
and payable to an independent third party, is unsecured, interest free and EBRENT —RBIE=H 2 HMERR
with no fixed repayment terms. R 2B REREEEREY -
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16. TRADE AND OTHER PAYABLES

16. EF R HMERNRIE

Unaudited Audited
REEZX rEZ
30 June 2023 31 December 2022
—EC-=H —EF-=
AA=+H +Z—A=+—8
HK$’000 HK$’000
THERT THETT
Trade payables for: TIEEZ B SEN A
General trading —RES 1,899 -
Wealth management HEER 9 9
Financial business TRIER
— Securities brokerage —FEHL
— Clearing house —REE PR - 234
1,908 243
Financial business TRIED
— Securities brokerage —BHLLL
— Cash clients (note (a)) -Be8P (Kit@) 221 525
— Margin clients —-RIELEF 4 6
Total trade payables B 5 e IR AR 2,133 774
Other payables (note (c)) EAth JE AT BIB (M52 () 17,601 17,555
Accrued expenses e 2 17,912 18,703
Total other payables and accruals Hh e~ 5RIE [ JE 5T B R 48 5 35,513 36,258
Total trade payables, other payables and & 2 B 5/IE  H b BT FRIB K&
accruals EETE A AR 37,646 37,032
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SlfchD

o
O



SEEERZREESRAE | GOLDEN CENTURY INTERNATIONAL HOLDINGS GROUP LIMITED

N
(@)

16. TRADE AND OTHER PAYABLES (Continued)

Notes:

()

Trade payables to securities brokerage clients represent the monies received
from and repayable to brokerage clients in respect of the trust and separate bank
balances received and held for clients in the course of the conduct of the Group’s
regulated activities.

In the opinion of the Directors, the ageing analysis does not give additional
value in view of the nature of Group’s business; therefore, no ageing analysis is
disclosed.

16. EZ R HMERRIE(E)

et -

()

ERNEAGLEP 2EHFIERRAEBNE
TEZRETERPEBERETPIFEZER
RBRITEBREBIREEBRETELEPZK
75 -

HERA  ERREEYEHUE - BB HIF
A AR SMEE  Elt - W T -

The ageing analysis of the remaining trade payables of the Group, based on the (b) AEBEZHTEZENTERERAE) 2K
dates of the invoices, is as follows: BT
Unaudited Audited
RICER KEZ
30 June 2023 31 December 2022
—E-=F —E
AA=t+H +=-A=+—8
HK$’000 HK$’000
FHT FET
Current — within T month BE——@AR 1,899 234
More than 1 month but within 3 months R —EAE ER=EA - -
More than 3 months but within 6 months BB =EAETBREA - -
More than 6 months wBims~EA 9 9
1,908 243
Other payables include approximately RMB1,875,000 (equivalent to © HtENRBEBEEMNTREEAZTERLD

approximately HK$2,026,000) of engineering fees payable to creditors in the PRC
and approximately RMB4,251,000 (equivalent to approximately HK$4,593,000)
of amount payable to China United Coalbed Methane Corporation Limited
(“China United”).

AE®1,875,000 7T (1HE 70 492,026,000 /% 7T)
LEMTHEBRAREEAR ([HE])5HE
#9 AR 4,251,000 7T (482 74 494,593,00075
7T e



17. DEFERRED TAX LIABILITIES

17. EEHBEE

Fair value
adjustments
on PSC
arising from
the business

Accelerated
tax

combination depreciation Total
EBEH3IE
HERSH
EREHZ iz
DNFERE BIERE et
HK$’000 HK$’000 HK$'000
FET FHET FET
At 1 January 2022 RZE-_—F—HF—H 15,721 7 15,728
Credit to consolidated statement of RERBEEBRFIA
profit or loss (5,945) (2) (5,947)
Exchange adjustment P 5 F (1,295) - (1,295)
At 31 December 2022 and BA_E::¢+ A=t+—H
1 January 2023 (Audited) k—ZFE-=%—H—H
(BER) 8,481 5 8,486
Credit to condensed consolidated RERERA Bm MR A
statement of profit or loss (267) - (267)
Exchange adjustment & 5 A% (366) - (366)
At 30 June 2023 (Unaudited) RZE-_=ZFX A=TH
(Ris&ER) 7,848 5 7,853

Note: At 30 June 2023, the recognised deferred tax liabilities of PSC represented the
tax effect of the fair value adjustments on the business combination completed in

ﬂ/ﬁf:ﬁe:z::ﬁ/\ﬁ—w ESHRARZE
BT AR BN DT\ FRR 2%

2008. Bagtzn TrﬁpﬂﬁZf}ﬁ%%% °
18. SHARE CAPITAL 18. B4
Number of
ordinary shares Share capital
EBERHA B2
HK$’000
THET

Issued and fully paid: ERITRAR:
At 1 January 2022, 31 December 2022, R-E-_—_F—HF—H-

1 January 2023 (Audited) and —ET-—_F+-A=+—H" z
30 June 2023 (Unaudited) —To=F-A-RBER 2
—E-=FA=+H @

(Rig&ER) 4,454,196,695 2,551,588 g

T
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1

w
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&
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19. CAPITAL COMMITMENTS

Capital commitments outstanding as at 30 June 2023 but not provided
for in the condensed consolidated financial statements were as follows:

19. BEXRKIE

MRZTBZ=ZFRNA=TH  KRERGEEH
BMERTAIRE B2 MFRITE R AEN
T

Unaudited Audited
RIS ER KRz
30 June 2023 31 December 2022

—EC-=H —EF-=
~NAZ=+H +=—A=+—H
HK$’000 HK$’000
TET FET

PSC: EmaKER :

— Contracted but not provided for —BRTHBEREE 15,410 17,807

In addition to the above, Canada Can-Elite Energy Limited (“Can-
Elite”) entered into sixth modified agreement of the PSC (the “Sixth
Modification Agreement”) with China United regarding the modified
PSC on 3 January 2023. Pursuant to the Sixth Modification Agreement,
the exploration period of Area A (part of Luling Block with an area
of 23.686 square kilometres that has its proven reserves submitted)
(“Area A”) has been further extended to 31 March 2024. In order to
complete the above exploration works for preparation of the overall
development plan (“ODP”), Can-Elite is required to utilise a minimum
of HK$8,643,000 (RMB8,000,000) equivalent in US dollars per year
towards Area A as the expected minimum exploration expenditure
amount. On the same date, Can-Elite and China United entered into the
agreement and agreed to release the obligations and liabilities of Can-
Elite in Area B (primary part of Su’ nan Block with an area of 401.942
square kilometres, its proven reserves yet to submitted) (“Area B”) under
the PSC at no consideration after all necessary arrangements have been
performed and accepted by China United.

Br ESCRRaiOh - I KRB R A A
(IBRER ) EP B ERI Em o E RR
—E = —A-HIUERHSKARK
FERRETHE (EAXBTHED - R
BENKERHE AR (BRXGHHFS
HEE R D - EiaA23.686 FHAE)
(TABD®MEFEHEE —PERE-F N
FZA=+t—"H -BRTHGRREERENRE
(MR A R]) T CaBIRIES - 53
EIREFEAHAEIEEZEL8,643,0008 7T
(AE#8,000,0007T) FEMETT  ERE
TBENREREHRER -BAH  BEER
HAPBET RS TREERITHAENER
PR AREEME  EERERREZEERN
EmOXERETBE (MERIKARKE
WEMEREZID - BIEA401.942FF
RE)(BEDWEBREMT -



20. CONTINGENCIES

21.

Environmental contingencies

The Group has not incurred any significant expenditure for environment
remediation and is currently not involved in any environmental
remediation. In addition, the Group has not accrued any amounts for
environmental remediation relating to its operations. Under existing
legislation, the management of the Group believes that there are
no probable liabilities that will have a material adverse effect on
the financial position or operating results of the Group. The PRC
Government, however, has moved and may move further towards more
rigorous enforcement of applicable laws and towards the adoption of
more stringent environmental standards. Environmental liabilities are
subject to considerable uncertainties which affect the Group’s ability
to estimate the ultimate cost of remediation efforts. These uncertainties
include: (i) the exact nature and extent of the contamination at various
sites including, but not limited to mines, concentrators and smelting
plants irrespective of whether they are operating, closed or sold; (ii)
the extent of required cleanup efforts; (iii) varying costs of alternative
remediation strategies; (iv) changes in environmental remediation
requirements; and (v) the identification of new remediation sites. The
amount of such future costs is not determinable due to such factors as the
unknown magnitude of possible contamination and the unknown timing
and extent of the corrective actions that may be required. Accordingly,
the outcome of environmental liabilities under proposed or future
environmental legislation cannot be reasonably estimated at present, and
could be material.

FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and financial liabilities that
are measured at fair value on a recurring basis

Some of the Group’s financial assets and financial liabilities are
measured at fair value at the end of each reporting period. The following
table gives information about how the fair value of these financial assets
and financial liabilities are determined (in particular, the valuation
technique(s) and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are categorised
(Levels 1 to 3) based on the degree to which the inputs to the fair value
measurements is observable.

e Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or liabilities;

e Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

. Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not
based on observable market data (unobservable inputs).

20. HAEE

21.

RESEEH

REBESREARRANELEFMNEAS
i BRIINR B 2 EA RS TE - 1t
Gh - ANEEDR B o E B EHREAIR R AR
SR RIBBITEN  AEEEEERREL
EEAMRESHARETHER A EEE
EEATHFEZEE - A - FREBME
K a A R — BRI TIE R 2 A
WHRNE BEZZIRRIZE - RRAAZE
EEEETNDTHRERE  FEFAEE MG
BIEBPIERRKER 2N c BETHE
RAEBHE () &S BREETRNEE
F - BRERISKE HE MRS - BER &R R
RET 3SR MR B FIFRE ¢ (i) TR
TBBEIEZRRE (i) HMmmyeEm e
BB (iv)IRIBRBURTE 28 - R(v)
MRS - AR A RE SR REEARBR
Bz s R B MREE T
RPEEE  WEEABETHZSRKER i
bt RIBEZR SRR 2 RIBRE A BREY
RRBBERELEENAERTE - BHEA
BEtoHEK-

tREAREENRESMITE

REEHEEDUATETEZREES
MEERSREBEZATE
TEBEFHDSHEERSHBENNS 2R
HRZATFERNZ - TRIEREEZE SR
BENEHRAEZATEEEHEZER
(CERAMERAZGBETERBASE) - A
EBBEATETE2HASE 2 TBREEM
BRAFEAEREARFESLHEZ A
(—E=4) -

. E-RATEFEAEFEERAMS
POERTS 2 B8 CREHE) S

s F_AAFEFEANER AMER)
& (TEAER) BRZEER
BERABE(TREE R ZHRE)
BE: &

s FoARVEFEAGBEIEZESA
FIRBABRMGEBEZEEXAR
g AR (TR LR a A BUR) BTG
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21. FINANCIAL RISK MANAGEMENT AND FINANCIAL 21. 2REREERSRMIA
INSTRUMENTS (Continued) (&)

REREEEUAPEIEZARES
BEERSMAMZATEE)

Fair value of the Group’s financial assets and financial liabilities that
are measured at fair value on a recurring basis (Continued)

SEEERZREESRAE | GOLDEN CENTURY INTERNATIONAL HOLDINGS GROUP LIMITED
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Level 1 Level 2 Level 3
E—® E-R E=R
HK$’000 HK$’000 HK$’000
FET FET FET
30 June 2023 —E-=FX~A=+H
Financial assets EMEE
— Financial assets at fair value — AT EFAERZZ
through profit or loss TREE - 2,283 -
Level 1 Level 2 Level 3
FE— B B
HK$’000 HK$’000 HK$’000
FHET FHET FHET
31 December 2022 B+ A=t+—H
Financial assets ERMEE
— Financial assets at fair value —RAFEFAERZ
through profit or loss TREEE - 2,283 -

During the six months ended 30 June 2023, there were no transfers
between instruments in Level 1 and Level 2, or transfer into or out of
Level 3 (2022: Nil). The Group’s policy is to recognise transfers between
levels of fair value hierarchy as at the end of the reporting period in
which they occur.

Information about Level 2 fair value measurements

The fair value of the current unlisted financial assets at fair value through
profit or loss was estimated by the directors of the Company with
reference to quoted market price provided by the financial institution
managing the funds.

Fair value of financial assets and financial liabilities that are not
measured at fair value on a recurring basis

The fair values of trade and other receivables, cash and bank balances,
other borrowing and trade and other payables approximate their carrying
amounts due to short-term maturities of these assets and liabilities.

The fair value of bonds is carried at amortised cost using the effective
interest method.

HE-_Z-_=FA=tHIt~EAR  F—
WME R TEWEES R E R
ASKBER (T —F  8) - ASBEZHBX
BARANTFEER 2 MBEEERN 2 RARE
RE R o

BHE-—RLFEGTEZEH
BAFEAABENARELLTERMEEN
RFETHARREZLSEEREENS
BEEAREOTISREGESS

WHBEEHEREUQATFEFEZER
EERERMEBBEZATE
EHREMBEGOR - RE RIRITES  H
ERLE S R EMEN KA A FEE
HIEEERE ARFEENARZFHER
B2 N FETI AR BN FOE L R AT
-



22. RELATED PARTY TRANSACTIONS 22, BBEBARS

Balances and transactions between the Company and its subsidiaries, ARTEEME QR (AR E @A)
which are related parties of the Company, have been eliminated on ZHNEHR R GERGEE ARKEE - I
consolidation and are not disclosed in this note. Details of transactions R TR AR EE o G R AN ER [ B A {th A e
between the Group and other related parties are disclosed below. 72 B ZFIER T XHEE -
(@) Transactions with related parties (@ HEMEZXS
During the period, the Group had the following transactions with AR AEERABERBRESD
related parties in the normal course of business: BT 2R HWT
Unaudited
RRER
Six months ended
BEUTEHLEXREAR
30 June 2023 30 June 2022
—E=F —F-—
~A=+H NA=+H
HK$’000 HK$’000
THET TR
Ultimate Controlling Party BRARERTS
Commission income AalA = 147
Salaries paid EfEFe - 360
Ms. Li Dan (“Ms. Li”) (note (iv)) Rz (FLL))
(B3t (iv)
Commission income meA - 395
Ms. Shao Yanxia (“Ms. Shao”) BT+ (B L)
(note (v)) (BfiEw)
Salaries paid ENFEE 172 573
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22. RELATED PARTY TRANSACTIONS (Continued) 22.

Outstanding balances with related parties

RBLRX5 (E)

(b) EREEL 2 REELH

Unaudited Audited
REEZX rEZ
30 June 2023 31 December 2022
—EC-=H —EF-=
AA=+H +=ZA=+—H
HK$’000 HK$’000
THERT THETT
Loan from KB TIIET Z2ER
— Ultimate Holding Company (note (i) ~ —& #3227 (K777 (1)) 97,500 97,500
— Ultimate Controlling Party — BT
(notes (ii) and (iii)) (A& (i) % (i) 60,500 63,320
Loans interest payable to JERT TR FIE T 2 ERHLE
— Ultimate Holding Company —REER AT 9,960 9,960
— Ultimate Controlling Party — BT 2,638 2,760
Commission receivable by provision of &2 22 TR R LA
insurance brokerage service with P 75 i & i 2 4
Ms. Li - 109
Convertible notes interest payable Rl AR SRR B N R
— Ultimate Holding Company —REER AT 5,831 5,831
Notes: Mt
(i) The loans were sub-ordinated in nature which were unsecured, non- (i) ERBERETRED HAEEF £8K
interest bearing and repayable on demand. RIRENREE -
(i) The Ultimate Controlling Party of the Company is Mr. Pan Jibiao. (i) ARBZHEEEG T RBEL TE -
(i)  The loans were sub-ordinated in nature which were unsecured, non- i) ERBEELE HREER 28R
interest bearing and repayable on demand. RIRERIEE -
(iv)  Ms. Liis the spouse of Mr. Pan Jibiao. (iv) ZFLTHRBERTEZRE-
(v)  Ms. Shao is the former executive director of the Company. She resigned as (v) MEREBRRARZARITES - KEF

FHTEE A2 -_=%—F++tH
ABAER o

an executive director with effect from 17 January 2023.
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22. RELATED PARTY TRANSACTIONS (Continued)

(9]

22. BEEARB (&)

Key management personnel compensation (0 FTEEEANSRMH
Unaudited
REBEX
Six months ended
BEUTRHIEAEA
30 June 2023 30 June 2022
—ECo=F —_F-
~NA=TH NA=1H
HK$’000 HK$’000
F#&xT FHET
Salaries, allowances and other e ERE R EA
benefits in kind B = 3,786 2,698
Discretionary bonus BB TE4L 224 -
Retirement scheme contributions RRET BN 33 44
4,043 2,742

Total remuneration is included in “staff costs” (note 6).

23. EVENTS AFTER THE REPORTING PERIOD

(a)

Pursuant to the announcement of the Company dated 10 August
2023, the Company, as defendant (the “Defendant”), received a
writ of summons (the “Writ”) issued in the District Court of the
Hong Kong Special Administrative Region by Times Square Limited
as plaintiff (the “Plaintiff”) against the Defendant on 7 August 2023.
As stated in the statement of claim attached to the Writ, the Plaintiff
claims against the Defendant for (i) the sum of HK$2,774,978.26
together with interest on the sum of HK$2,667,713.71 at the rate
of 8.875% per annum from 1 August 2023 to the date of judgment
and thereafter at judgment rate until payment, pursuant to the lease
agreement entered into between the Defendant and the Plaintiff in
respect of the lease of the office; and (ii) damages representing the
Plaintiff’s costs in the action set out in the Writ (the “Action”) to
be assessed on a full indemnity basis or alternatively costs of the
Action to be taxed on a solicitors-and-own-client basis.

The Company is currently seeking legal advice in respect of the
Action. The directors of the Company are of the view that the
litigations/mediations have no significant impact on the Group’s
financial position and its operating result for the period ended 30
June 2023 as all the related payable amounts have already been
recorded in the condensed financial statements as at 30 June 2023.

et ATBEIRAI(ME6) o

23. 2EHRMRBR

(a)

BEAAFHBA-ZE-_=FN\A+H
BWAE AAR (TEAWS)([HE DK
FEREBESERAREARS) (R
EDREBFRITHRE &3 ERT i
WERHWBESMA-—ZS =4/ \RA+1
mEMS K (&SR] - Bz Sk
BEbt 2 BREUAERTI - RE RS S
ROBBEHETHREREERAES
T E S  £%852,774,978.2675
LR RIEER SR A2,667,713.71 78
THFENFE (BT -_=FN\A—
BEHR A BRIRFFIES.875%5T B
HEBREEMNRBIRARFERE)
K EERGIEE2REEETGN
RERZSHKEFR ([FFR]) 28
A E S REMMETRRBIZES
REFLRERAMIBX -

ARARBERFARERERZER - K
NRAEBRAE Fd/ ARHAEEE
E-T-_ZFXAZT+HILHBEHNE
BHRARECEEETmRBEATE
REBFTE BBEMFIESEHEAR
TE-ZFEXNAZTHNEPM KR
%o
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23. EVENTS AFTER THE REPORTING PERIOD (Continued)

(b)

On 14 July 2023, the Company entered into a sales and purchase
agreement with three independent third parties to dispose of its
entire interest in a wholly-owned subsidiary, Blue Print Ventures
Limited (“Blue Print”) at a consideration of HK$880,000. Blue Print
has a wholly-owned subsidiary, GCINT Asset Management Limited
which possesses Type 4, 5 and 9 licenses within the meaning under
SFO.

The disposal was completed on the same date.

23. EHYPERBE(E)

(b)

RZZEZ=F+A+HEA -AREHE=
BBUE=RRINEERE AHE
EH 2 E K& 2 7 Blue Print Ventures
Limited ([ Blue Print]) B9 2 ZpA%#E - X
{& /5 880,0007%5 TC ° Blue Print# A —
HEENBARCERREEEER
RAGE ZAREEESFLAEEG
JHRNREME4 5 NISBRIR -

ZHEEHEDRF AT
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