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Highlights
M

CONTINUING OPERATIONS

Revenue for the six months ended 30 June 2023 amounted
to approximately HK$215.7 million (corresponding period
in 2022: HK$102.8 million), representing an increase of
approximately 109.8% as compared to amount in the
corresponding period in 2022.

Loss for the period attributable to owners of the Company
amounted to approximately HK$11.9 million for the six
months ended 30 June 2023 (2022: approximately HKS$15.7
million) representing a decrease of approximately 24.2% as
compared to amount in the corresponding period in 2022.

Basic loss per share amounted to HK1.57 cents for the six
months ended 30 June 2023 (corresponding period in 2022:
HK2.07 cents).

The Board did not recommend the payment of a dividend for
the six months ended 30 June 2023 (corresponding period in
2022: Nil).

DISCOUNTINUED OPERATIONS

4

With reference to the Company’s Announcement dated
29 November 2022, the Group discontinued its building
construction business at the time of the disposal of Win Win
Way Investment Holdings Limited and its subsidiaries during
the year 2022. Revenue of the discontinued operations for
the period from 1 January 2022 to 30 June 2022, which have
been included in the consolidated statement of profit or loss,
amounted to HK$37.6 million.
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I\/\anagement Discussion and Analysis
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BUSINESS REVIEW

The principal activities of CT Vision S.L. (International) Holdings
Limited (the "Company’, together with its subsidiaries, collectively
the “Group”) are (i) renewable energy business; (i) e-commerce
business; and (iii) others which mainly include building information
modelling services.

Renewable Energy Business

TIEN New Energy Development Limited is an investment holding
company and its subsidiaries are principally engaged in engineering
development and qualified form main engineering, procurement
and construction in electric power projects in the People’s Republic
of China ("PRC") with a focus in application of renewable in the
construction sector of the PRC.

In the first half of 2023, renewable energy business contributed
approximately HK$210.3 million revenue of the Group (first half of
2022: approximately HK$96.0 million). As at the date of this interim
report, the Group had a total of 9 contracts on hand (including
contracts in progress and contracts yet to be commenced) (31
December 2022: 8 contracts) and the contract sum of these
contracts on hand yet to be recognised amounted to approximately
RMB518.0 million (31 December 2022: approximately RMB169.7
million).

E-commerce business

Zhejiang CT Shunlian Network Technology Company Limited Gif
IR B BRI BRAE) mainly engages in general
e-commerce trading, and provides procurement services and
related online and offline consultation services to e-commerce
companies.

In the first half of 2023, the e-commerce business contributed

approximately HK$2.0 million revenue (first half of 2022: HK$5.5
million) to the Group.
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I\/\anagement Discussion and Analysis
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Others

Other businesses mainly include provision of building information
modelling services and provision of construction management
platform and operation management platform solutions for large-
scale government projects and business parks, as well as others.

In the first half of 2023, other businesses contributed approximately
HK$3.3 million revenue (first half of 2022: HKS$1.3 million) to the
Group.

FINANCIAL REVIEW

Loss for the six months ended 30 June 2023 attributable to owners
of the Company was approximately HK$11.9 million, representing
a decrease of approximately 79.3% over the corresponding period
loss of approximately HK$57.8 million in 2022.

Continuing Operations

During the six months ended 30 June 2023, the Group’s unaudited
consolidated revenue amounted to approximately HK$215.7 million
(corresponding period in 2022: approximately HK$102.8 million).
The increase was mainly attributable to increase in revenue from
renewable energy business of approximately HK$114.4 million
partially offset by the decrease in revenue from e-commerce
business of approximately HK$3.6 million.

The Group's gross profit increased from approximately HKS$8.0
million during the six months ended 30 June 2022 to approximately
HKS$9.1 million during the six months ended 30 June 2023. The
Group’s gross profit margin decreased from approximately 7.8%
during the six months ended 30 June 2022 to gross profit margin
of approximately 4.2% during the six months ended 30 June 2023.
The decrease in gross profit margin was mainly due to the change in
revenue mix. E-commerce business contributed higher gross profit
margin than renewable energy business.
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Management Discussion and Analysis
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Selling and administrative expenses (the “S&A Expenses”) primarily
comprise staff costs, transportation expenses, depreciation,
bank charges, office expenses and professional charges. The S&A
Expenses for the relevant period decreased by approximately
HK$6.0 million to approximately HK$18.5 million, compared with
approximately HK$24.5 million in last corresponding period, which
was mainly due to the decrease in staff costs of approximately
HK$2.0 million.

Discontinued operations

Revenue of the discontinued operations was primarily from building
construction business, which amounted to approximately HK$37.6
million for the period from 1 January 2022 to 30 June 2022 and was
included in the consolidated statement of profit or loss. The loss
for the period from 1 January 2022 to 30 June 2022 amounted to
approximately HK$42.1 million.

LIQUIDITY, FINANCIAL RESOURCES AND
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CAPITAL STRUCTURE
As at As at
30June 2023 31 December 2022
7202345 1220224
6H30H 12H31H
Current ratio' TMENEE 1.1 13
Gearing ratio (%)> TEAR EE 2 (%) 49.2 30.1
Net debt to equity ratio (%) A EEEE (%) 6.0 239
Interest coverage ratio* F) BB = (12.0) (28.5)
Notes: B 5E
1. Current ratio based on the total current assets divided by the total 1. BB ERBE ERQERUAS B EMREE
current liabilities. &
2. Gearing ratio based on the total debt (which includes borrowings, lease 2. BIREERBEHASE (BEER HEEER

liabilities and amount due to immediate holding company) divided by
total equity and multiplied by 100%.

2 Net debt to equity ratios based on net debts (which include borrowings,
lease liabilities and amount due to immediate holding company less
cash and bank balances) divided by total equity (which comprises all
components of equity attributable to owners of the Company) and
multiplied by 100%.

P B33 22 R A B AR B U 248 AT BL1 00%
B

3. FEEESLIREBEES PR (BEER -AE
E\ﬁﬂzﬂ%hﬁ%’“ﬂ“/‘ﬂTAIEMEE”J—E&ﬁﬁﬂi
BR) BRUATE R 4058 (BIE A N BIHEE A B RN
FrE 4830 2) Febl100%st & o

4, Interest coverage based on the loss before taxation and interest divided 4. M EENEIRIFRRATEE A ESBRUEERN
by the total interest expenses incurred. MERAZABREETH o
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I\/\anagement Discussion and Analysis
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EMPLOYEES

The Group had 38 employees as at 30 June 2023 (31 December
2022: 57 employees). The Group offers competitive remuneration
package that is based on overall market rates and employee
performance, as well as performance of the Group. Remuneration
package is comprised salary, performance-based bonus, and other
benefits including training and provident funds.

CAPITAL COMMITMENTS
The Group had no capital commitments as at 30 June 2023.

CHARGES ON GROUP ASSETS

As at 30 June 2023, the lease liabilities of a solar power plant
granted to the Group was secured by the trade receivables of
HK$71,000 (31 December 2022: HK$47,000) and registered capital
of a wholly-owned subsidiary amounted to RMB10.0 million (31
December 2022: RMB10.0 million).

CONTINGENT LIABILITIES
The Group had no contingent liabilities as at 30 June 2023.

FOREIGN EXCHANGE EXPOSURE

The Group has no significant exposure to foreign currency risk as
substantially all of the Group's transactions are denominated in
Hong Kong dollars, United States dollars (“USD") and Renminbi
("RMB"). In this respect, the only risk it faced arose from exposures
mainly to RMB and USD. These risks were mitigated as the Group
held Hong Kong dollars, USD and RMB bank accounts to finance
transactions denominated in these currencies respectively.

As at 30 June 2023, the Group did not have a foreign currency
hedging policy in respect of its foreign currency transactions, assets
and liabilities. The Group will monitor its foreign currency exposure
closely and will consider using hedging instruments in respect of
significant foreign currency exposure as and when appropriate.
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I\/\anagement Discussion and Analysis
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SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

There were no significant investments held, material acquisitions
or disposals of subsidiaries and affiliated companies during the six
months ended 30 June 2023.

SHARE OPTIONS SCHEME

A share option scheme (the “Scheme”) was adopted pursuant to
a written resolutions of the Company passed on 23 June 2017. No
share options have been granted, exercised or cancelled under the
Scheme since its adoption date and up to the date of this interim
report. The Scheme will remain in force for a period of 10 years after
the date of adoption.

PROSPECTS

Renewable energy business

In line with the “14th Five-Year Plan for Renewable Energy
Development” ({T+MH | JB4FERZERIEE)), provinces
and cities of China have issued their implementation plans to clarify
the carbon peaking goals and specific measures to achieve those
goals in stages. According to the “Implementation Plan of Jiangsu
Province for Carbon Peaking” (CLERBIXZIEE S ZE)) issued
by the People's Government of Jiangsu Province in October 2022,
the energy consumption per unit of GDP of the province will
decrease by 14% by 2025 as compared with 2020, and the province
will accomplish tasks assigned by the Central Government in terms
of the carbon dioxide emission per unit of GDP. The proportion of
non-fossil energy consumption is targeted to be 18%, and the forest
coverage rate will be increased to 24.1%, laying a solid foundation
for achieving peak carbon dioxide emissions. By 2030, the energy
consumption per unit of GDP will continue to decrease significantly.
The carbon dioxide emission per unit of GDP will decrease by more
than 65% as compared with 2005, and the total installed capacity
of renewable energy power generation such as wind power and
solar power will exceed 90,000,000 KW. As its key tasks, the province
pledged to have more than 35,000,000 KW of the installed capacity
of solar PV, more than 28,000,000 KW of installed capacity of wind,
and approximately 2,600,000 kWh of installed capacity of new
energy storage by 2023. Taking into account the Group's extensive
experience in solar PV projects and wind projects, it is expected that
the development opportunities posed by the above key tasks will
drive the growth of the renewable energy business and bring more
business opportunities to the Group's renewable energy business.
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Management Discussion and Analysis
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E-commerce business

In the first half of 2023, the number of products launched by CT
Vision remained stable at 40, among which the sales of baijiu
and healthcare products accounted for more than 75% in total.
Looking forward to the second half of 2023, CT Vision will expand its
business solicitation efforts and give priority to the sales of popular
products with a considerable market share and low user education
cost, including but not limited to 3C digital products, kitchen
products, and maternity products, etc., so as to explore more
business opportunities for the Group’s e-commerce business.

Building information modeling services

The Group operates building information modelling services
through its subsidiaries Nanjing CT Vision Smart City Technology
Limited* (MRAXREEERHHEREBRAT), including
provision of information management platform such as digital
parks, smart construction, and smart cities based on building
information modelling (BIM), Internet of Things, blockchain and
other technologies to governments and enterprises.

On top of further advancing the “Xiong'an Municipal BIM
Technology Service Project’, the “Visual BIM Platform Project of
Suzhou QZS Tunnel” and the “Visual Operation and Maintenance
Platform Project of Caoxieshan Tunnel” in the first half of 2023, we
will also implement the “Yangtze River Channel Digital Twin Project
of Taicang Maritime Bureau” and the “Mechanical and Electrical
Installation BIM Project of Haitai Yangtze River Tunnel”in the second
half of 2023 as scheduled. Looking forward to the second half of
2023, we will continue to diversify our BIM services. At present, we
are actively negotiating different types of projects, including tunnel
operation and maintenance management system, smart campus
management system and digital street projects, to diversify business
risks.

Looking forward, the Group will continue to explore opportunities
to transform into new industries and technologies, diversify
investments into quality industries and proactively respond to
market changes and challenges, so as to promote the Group's
sustainable development while embarking on a comprehensive
new business strategy that will contribute to the economic
transformation and upgrade, and ultimately pay back values to the
society.

*

For identification purpose only.
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Disclosure of Interests
M R

DIRECTORS’ AND CHIEF EXECUTIVES’
INTEREST IN SECURITIES

As at the date of the interim report, the interests and short
positions of the directors of the Company (the “Directors”) and
the chief executives of the Company in the shares (“Shares”),
underlying shares or debentures of the Company and its associated
corporations, within the meaning of the Securities and Futures
Ordinance (the “SFO”), which (a) were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO); or (b) were
required, pursuant to section 352 of the SFO, to recorded in the
register referred to therein; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”), were as
follows:

Directors’ Interests and Short Positions in Securities

Long position in the Shares of associated corporation of the
Company

Name of associated

Capacity/nature

EEREEITHASNREFNER

RPRREHE AARES (EF)) kA AT
BETHAERARADRERBLIE (EERE
HEREEKRE (B RAEEG)) B98RM (TR
31) ~HERARR D EEE T HEE ) IRIEE 5 & H
EEBIEXVEBE7RSDBANEGERAT RE S
MERXZFAERAE (TE3XF) 2EERXE
(BERESSRPEEROAEBEXHEFSR
BABEENERRAR) ; HORBIZSFRPE
BB MR BN ZIEFFIEE L ME LN ERE R
KB ROBBHNE S EHiRA (T
HA) M+ EHETAEZETESEREH
TR (MEZEFR)) BRI EARA B KRB
MERRKRBWT -

EENESFPHOEERRE

W2 BRI L BRI IR FHIAF B

Approximate

Name of Directors corporation of interest Total interests Percentage
BSR4 AR B £ B S 18 59/ #amtE R 4a %A B E L
Dr. Ho Chun kit CT Vision Investment Limited Beneficial owner 448,000 22.4%
Gregory (‘Dr. Ho") ("CT Vision Investment”)
S+ (TEE L)) HREREREBRAE BaEAA
(ThXEERED
Mr. Wu Rui ("“Mr. Wu") CT Vision Investment Beneficial owner 156,000 7.8%

RinsfE (TREE) PREERE
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Disclosure of Interests
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Save as disclosed above, as at the date of this interim report, none
of the Directors nor the chief executive of the Company had any
interests or short positions in any shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which (a) were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors and chief executive were taken
or deemed to have under such provisions of the SFO), or (b) were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

Save as disclosed in this interim report, as at the date of this interim
report, none of the other Directors or proposed Director was a
director or employee of a company which had an interest or short
position in the Shares and underlying shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

1 2 CT Vision S.L. (International) Holdings Limited X IBR: (B #RERA S
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Disclosure of Interests

i E

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN

SECURITIES

So far as was known to the Directors, as at the date of this interim
report, the following persons (not being Directors or chief executive
of the Company) had, or were deemed to have, interests or short
positions in the Shares or underlying Shares which would fail to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or who were
directly or indirectly interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all &

circumstances at general meetings of any member of the Group:

FEFHAEARFR

FTERRNEFNED

MEBFMAA RARRKRSAH UTAL @
SITHAER) KRN AR
NHEEARESEERBEISRAERNE
XVER 52/ 37 B 2 R XA M A A B Fe Bk 32 P
REZEmIXE  HNWHEERTRAERER
TEXREREANBEABEZRRAGLELREZ

R KA ES % E S B EE

Percentage of

Number of shareholding in

Name of Shareholders Capacity/Nature of interest Shares held the Company
A2 E
RERIE B9 HntE Frizig i & B RIET DL
CT Vision Investment Beneficial interest 389,160,000 51.15%
RRREERE B
Ms. Lin Zhiling (“Ms. Lin")’ Interest in a controlled corporation 389,160,000 51.15%
MEEL L (L)) Ry E S
Mr. Guo Hongan Beneficial interest 60,000,000 7.89%
AL LS B
Condover Assets Limited Beneficial interest 58,092,000 7.64%
("Condover Assets’)
Condover Assets Limited EmiEm
(" Condover Assets |)

Dr. Kan Hou Sek, Jim (‘Dr. Kan")? Interest in a controlled corporation 58,092,000 7.64%
EHIEL (TR§1EL) Ry E RS
Mr. Lee Sai Man (“Mr. Lee")’ Interest in a controlled corporation 58,092,000 7.64%
FREE (TFkED) RPEHE E S
Mr. Wong Siu Kwai (“Mr. Wong")* Interest in a controlled corporation 58,092,000 7.64%
=mARESEE (T&EEE)) RPEHE E S
Ms. Poon Man Yee® Interest of spouse 58,092,000 7.64%
EHE LS BB
Ms. Sheba Kishinchand Daswani® Interest of spouse 58,092,000 7.64%
CATa o ACiB
Ms. Ho Lai Kuen’ Interest of spouse 58,092,000 7.64%

)= ke
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Disclosure of Interests

ST

Notes:

Ms. Lin beneficially owns 44.80% of the issued share capital of CT Vision
Investment. Therefore, Ms. Lin is deemed, or taken to be, interested in all
the Shares held by CT Vision Investment for the purpose of the SFO.

Dr. Kan beneficially owns 33':% of the issued share capital of Condover
Assets. Therefore, Dr. Kan is deemed, or taken to be, interested in all the
Shares held by Condover Assets for the purpose of the SFO.

Mr. Lee beneficially owns 33'%% of the issued share capital of Condover
Assets. Therefore, Mr. Lee is deemed, or taken to be, interested in all the
Shares held by Condover Assets for the purpose of the SFO.

Mr. Wong beneficially owns 33'5% of the issued share capital of
Condover Assets. Therefore, Mr. Wong is deemed, or taken to be,
interested in all the Shares held by Condover Assets for the purpose of
the SFO.

Ms. Poon Man Yee is the spouse of Dr. Kan. Accordingly Ms. Poon Man
Yee is deemed, or taken to be, interested in all the Shares in which Dr.
Kan is interested for the purpose of the SFO.

Ms. Sheba Kishinchand Daswani is the spouse of Mr. Lee. Accordingly Ms.
Sheba Kishinchand Daswani is deemed, or taken to be, interested in all
the Shares in which Mr. Lee is interested for the purpose of the SFO.

Ms. Ho Lai Kuen is the spouse of Mr. Wong. Accordingly Ms. Ho Lai Kuen
is deemed, or taken to be, interested in all the Shares in which Mr. Wong
is interested for the purpose of the SFO.

Save as disclosed above, as at the date of this interim report,

the Directors are not aware of any other persons or companies
(other than the Directors and the Chief Executive) who/which had
interests or short positions in the shares or underlying shares of
the Company, which would fall to be disclosed under the provision
of Division 2 and 3 of Part XV of the SFO or were required to be
entered in the register required to be kept by the Company under
section 336 of the SFO.
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Corporate Governance and Other Information

TEELRAEMER

DIVIDEND

The Board did not recommend the payment of an interim dividend
for the six months ended 30 June 2023 (2022: Nil).

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the period.

RELATED PARTY TRANSACTIONS

The material related party transactions entered into by the Group
during the six months ended 30 June 2023 are set out in note 17 to
the condensed consolidated financial statements.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained the prescribed public float under the Listing Rules from
the Listing Date and up to the date of this interim report.

CORPORATE GOVERNANCE

During the six months ended 30 June 2023, the Company has
complied with all applicable code provisions as set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Listing Rules.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of the Listed Issuers contained in
Appendix 10 to the Listing Rules as its own code of conduct of
dealings in securities of the Company by Directors (the “Model
Code"). Upon specific enquiries of all the Directors, each of them
confirmed that they have complied with the required standards set
out in the Model Code during the period.

Interim Report 2023 FHA%R &
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Corporate Governance and Other Information

TEEBRKR

HANE

EVENT AFTER THE REPORTING PERIOD

Save for the disclosure in note 18 to the condensed consolidated
financial statements, there is no other material subsequent event
undertaken by the Company or the Group after 30 June 2023 and
up to the date of this interim report.

CHANGES IN DIRECTORS’ INFORMATION

On 7 March 2023, Mr. Wong Kee Chung has resigned as an executive
Director of the Company.

On 7 March 2023, Mr. Sun Dexin has been appointed as an executive
Director of the Company.

On 25 April 2023, Dr. Ho Chun Kit Gregory has resigned as the chief
executive officer and the authorised representative of the Company,
and has been redesignated from executive Director of the Company
to non-executive Director of the Company.

On 25 April 2023, Mr. Sun Dexin has been appointed as the
authorised representative of the Company.

Save as disclosed above, there was no change in the information
in respect of the Directors and chief executives of the Company
required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

AUDIT COMMITTEE AND REVIEW OF INTERIM
FINANCIAL REPORT

The Audit Committee was established by the Board with written
terms of reference which are consistent with the provisions as
set out in the CG Code. The Audit Committee comprises three
independent non-executive Directors, namely, Mr. Ng Kwun Wan
(chairman of the Audit Committee), Dr. Tang Dajie and Dr. Lin Tat
Pang.
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Corporate Governance and Other Information

TEELRAEMER

The unaudited interim financial report for the six months ended 30
June 2023 has been reviewed by ZHONGHUI ANDA CPA Limited, the
Company's independent auditor. The Audit Committee is principally
responsible for reviewing with the management of the Company
the accounting principles and practices adopted by the Group and
discussed auditing, internal controls and financial reporting matters
including the review of the Group's unaudited interim financial
report for the six months ended 30 June 2023.

By order of the Board

DuYi
Chairlady

Hong Kong, 31 August 2023
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Independent Review Report

BN RS

-y
-y
jijii) R
ZHONGHUI
TO THE BOARD OF DIRECTORS OF

CT VISION S.L. (INTERNATIONAL) HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 20 to 44 which comprises the condensed consolidated
statement of financial position of CT Vision S.L. (International)
Holdings Limited as at 30 June 2023 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity
and condensed consolidated cash flow statement for the six-
month period then ended, and other explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants. The directors are responsible for the preparation and
presentation of this interim financial information in accordance
with Hong Kong Accounting Standard 34. Our responsibility is to
express a conclusion on this interim financial information based on
our review and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

1 8 CT Vision S.L. (International) Holdings Limited X IBR: (B #RERA S
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Independent Review Report

TN RS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared,
in all material respects, in accordance with Hong Kong Accounting
Standard 34.

ZHONGHUI ANDA CPA LIMITED
Certified Public Accountants

Fong Tak Ching

Practising Certificate Number P06353

Hong Kong, 31 August 2023
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BHGEEn EMEE @R

For the six months ended 30 June 2023 & ZE 2023568300 LE7~EA

Six months ended 30 June (Unaudited)
#HE6H30H L EA REER)

2023 2022
20234 20224
Notes HK$’000 HKS$'000
M5k FAT TAET
Continuing operations FHBIREER
Revenue &= 3 215,653 102,770
Cost of revenue W 2 X 2s (206,602) (94,747)
Gross profit EF 9,051 8,023
Other income Hng A 4 273 760
Other losses, net HEs1E2 58 5 - 2
Selling and administrative expenses HERITHAZ (18,494) (24,532)
Operating loss RERE (9,170) (15,751)
Finance costs AR A 6 (761) (600)
Loss before income tax MRETSIRATESIE 7 (9,931) (16,351)
Income tax expense FTi8MEx 8 (3,298) (1,009)
Loss for the period from TBREER 2
continuing operations HA K518 (13,229) (17,360)
Discontinued operations BARLEREER
Loss for the period from BARILEKEEE
discontinued operations HA S 18 16 - (42,102)
Loss for the period HAmEsE (13,229) (59,462)
Other comprehensive loss Hth2mEs18
Item that may be reclassified to o] ER F HEE R m Y
profit or loss: EH
Exchange differences on translation of A EIBEINEFEFTEEN
foreign operations PERERR (4,520) (5/426)
Total comprehensive loss A2 EEIEAEEE
for the period (17,749) (64,888)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
MG eEm cEME AW @R

For the six months ended 30 June 2023 & ZE 2023468308 LE/<1E B

Six months ended 30 June (Unaudited)
HZE6H30HIEAER REER

2023 2022
2023 20224
Note HK$’000 HK$'000
M=k FHET FHET
Loss for the period attributable to: DUR A ML ERA
518 .
Owners of the Company KREER A
Loss from continuing operations TR EER 2
518 (11,944) (15,726)
Loss from discontinued operations BARIEREERE
k518 - (42,102)
Loss attributable to owners PiN/NETEZZ= DN Y
of the Company 518 (11,944) (57,828)
Non-controlling interest FEIERG RS
Loss from continuing operations FREREER 2
518 (1,285) (1,634)
Loss from discontinued operations BARIKREERE
E5i8 - =
Loss attributable to R e R FE A
non-controlling interest 518 (1,285) (1,634)
(13,229) (59,462)
Total comprehensive loss for the period M N A LFEMLEIRNZ2E
attributable to: E5IBAREE !
Owners of the Company KATER A (16,800) (63,441)
Non-controlling interest IR S (949) (1,447)
(17,749) (64,888)
Loss per share for loss attributable to =52 ] #EH A FE(L 548
owners of the Company ZEREE
From continuing and REFEM
discontinued operations BARIEREET
Basic and diluted (HK cents) B #5E B 9 (1.57) (7.60)
From continuing operations REBFBESEETR
Basic and diluted (HK cents) BT 85E B (1.57) (2.07)

The above condensed consolidated statement of profit or loss and %t fBR 4R & 48 = & H th & [ W & R FE B AR R
other comprehensive income should be read in conjunction with  MisE—HfRI8
the accompanying notes.
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Condensed Consolidated Statement of Financial Position

BB S BAIR

At30 June 2023 2202364308

At 30 June 2023 At 31 December 2022

820235 120226
6H30H 12H31H
(Unaudited) (Audited)
(RE&EZ) (B2 1%)
Notes HK$’'000 HKS$'000
Mk TET FAET
Assets BE
Non-current assets ERBEE
Property, plant and equipment ME- -BERKE 10 1,358 1,589
Right-of-use assets FRAEEE 10,609 10,948
Goodwill [k 20,565 21,523
Deposits & 11 1,398 1,550
Deferred tax assets FIERIEE B 1,612 1,324
35,542 36,934
Current assets MEMEE
Trade receivables, deposits and B2 EWRIE ZE
other receivables K EfthFE U =R I8 11 98,773 129,397
Contract assets HHEE 12 232,757 160,489
Cash and bank balances REKRIRITHEER 33,051 4,454
364,581 294,340
Total assets REE 400,123 331,274
Equity =
Share capital [N 14(b) 7,608 7,608
Reserves E 77,151 93,951
Capital and reserves attributable to RARHER NEILER
owners of the Company K f# 84,759 101,559
Non-controlling interest TR (7,177) (6,228)
Total equity 4Bz 77,582 95,331
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Condensed Consolidated Statement of Financial Position

BB S MBI R

At30 June 2023 2202364308

At 30 June 2023 At 31 December 2022
1420234 20226
6H30H 128318
(Unaudited) (Audited)
(RE&EZ) (B2 1%)
Notes HK$’000 HKS$'000
M5 F&ET FHET
Liabilities =R
Non-current liabilities ERBEE
Lease liabilities HEad 4,997 5,256
4,997 5,256
Current liabilities wREaE
Trade and other payables B LEMEARIE 13 276,708 201,704
Contract liabilities BHEE 12 446 467
Current tax liabilities BPHERIBEE 7,229 5,053
Amount due to immediate FE BEERARRIE
holding company 29,098 19,164
Lease liabilities HEaE 4,063 4,299
317,544 230,687
Total liabilities FS =R 322,541 235,943
Total equity and liabilities HERRARE 400,123 331,274
The above condensed consolidated statement of financial position  _E it £ B8 B 75 K 0t 7% B S48 RE B 51 — B R
should be read in conjunction with the accompanying notes. B
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Condensed Consolidated Statement of Changes in Equity
ERGRE R mEER

At30June 2023 7122023564308

Attributable to owners of the Company

FRFER NERL
Non-
Share Share Other  Exchange Accumulated controlling Total
capital premium reserve reserve losses Total interests equity
R4 RHOBE HtEE ERREE  RHER s D B
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THER FET THET FET THET TET TET FET
At 1 January 2022 (audited) ?202E1818 (RE1%) 7,608 278,775 43,100 5,254 (136,194) 198,543 (3,033) 195,510
Loss for the period (unaudited) HRESE (REER) - - - - (57,828) (57,828) (1,634) (59,462)
Other comprehensive income (loss) HNEM2E RS (518)
for the period (unaudited) (RIBER) - = = (5613) = (5613) 187 (5,426)
Total comprehensive income HR2ERE (58
(loss) for the period (unaudited) 1% (REER) - - - (5613) (57,828) (63441) (1,447) (64,888)
At 30 June 2022 (unaudited) 20256 A308 (REEZ) 7,608 278,775 43,100 (359) (194,022) 135,102 (4,480) 130,622
At 1 January 2023 (audited) #2023E1818 (EEZ) 7,608 278,775 - (4,279)  (180,545) 101,559 (6,228) 95,331
Loss for the period (unaudited) HREE (REBR) - - - - (11,944) (11,944) (1,285) (13,229)
Other comprehensive income (loss) HREMRERE (518)
for the period (unaudited) (RIBEZ) - - - (4,856) - (4,856) 336 (4,520)
Total comprehensive income BRZE R (518)
(loss) for the period (unaudited) B3 (RIEBI%) - - - (4,856) (11,944) (16,800) (949) (17,749)
At 30 June 2023 (unaudited) 112023E6 8308 (REEZ) 7,608 278,775 - (9,135)  (192,489) 84,759 (7,177) 77,582

The above condensed consolidated statement of changes in equity

should be read in conjunction with the accompanying notes.
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Condensed Consolidated Statement of Cash Flows
G SIREMEx

For the six months ended 30 June 2023 & ZE 2023468308 LE/<1E B

Six months ended 30 June (unaudited)

BE6H30H LLRER RBER

2023 2022
20234 20224
HK$’000 HKS$'000
FHET TFET
Net cash generated from/(used in) &2 EEFRTS, (FRH)
operating activities HE B 22,518 (31,355)
Cash flows from investing activities R EEZBFBHRERE
Purchase of property, BEME -BEKREE
plant and equipment - (65)
Other cash flows from investing NEEEBFEEMIREE
activities M - 32
Net cash used in investing activities KEEEPMARESFEE - 33)
Cash flows from financing activities FAEFHFIBRERE
Advances from immediate holding BEREERATBM
company 10,546 17,194
Repayments of lease liabilities EEMHEAaR (2,451) (2,483)
Interest paid BAFE (761) (605)
Net cash generated from financing MERBMRIRERHR
activities 7,334 14,106
Net increase/(decrease) in cashand RERITEZLEY
cash equivalents e, GRa) 358 29,852 (17,282)
Cash and cash equivalents at RS RREEEY
the beginning of the period 4,454 20911
Effect of foreign exchange ShPEPE R BB R A
rate changes (1,255) (195)
Cash and cash equivalents at theend  HAXRIRES RIBEZHEY
of the period 33,051 3,434
The above condensed consolidated statement of cash flows should — _E %ft f5 BB 4r & IR & 7t = 3% FE B4 48 B8 ffY 5% — B RS
be read in conjunction with the accompanying notes. B o
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Notes to the Condensed Consolidated Financial Statements

BRI 5t

26

BASIS OF PREPARATION

The condensed consolidated financial statements (“Interim
Financial Statements’) have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

These Interim Financial Statements should be read in
conjunction with the annual consolidated financial
statements for the year ended 31 December 2022. The
accounting policies and methods of computation used in
the preparation of these condensed consolidated interim
financial statements are consistent with those used in the
annual consolidated financial statements for the year ended
31 December 2022.

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards ("HKFRSs")
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2023.
HKFRSs comprise Hong Kong Financial Reporting Standards;
Hong Kong Accounting Standards; and Interpretations. The
adoption of these new and revised HKFRSs did not result
in significant changes to the Group's accounting policies,
presentation of the Group’s consolidated financial statements
and amounts reported for the current period and prior years.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new
HKFRSs but is not yet in a position to state whether these
new HKFRSs would have a material impact on its results of
operations and financial position.
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Notes to the Condensed Consolidated Financial Statements

GLEZ

AR E M BRI

3. REVENUE AND SEGMENT INFORMATION 3.

(a)

Revenue

An analysis of the Group's revenue for the period is as

follows:

Wami B 3 BB E KL

AEBEPBARR@mZ DR

Six months ended 30 June (Unaudited)
HZE6H30HLEAEA CREER)

2023 2022
20235 20224
HK$'000 HKS$'000
FET FET
Revenue from construction contracts 28 B 2| S48 S
— foundation works and ancillary —METEREE
services AR 75 - 27,487
— general building works ——MRIEETE - 10,130
- renewable energy systems — P BEEREEIL 209,983 95,579
E-commerce business EFEHER 1,983 5,541
Others Hith 3,346 1,270
Revenue from contracts with REEAGHW TS
customers 215,312 140,007
Rental income HEWA 341 380
215,653 140,387
Representing
Continuing operations 215,653 102,770
Discontinued operations - 37,617
215,653 140,387

Other than e-commerce-related services which were

recognised at a point in time, all the Group'’s revenue

from contracts with customers were recognised over

time.
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GLEZ

3.

28

iR a B MYEE

REVENUE AND SEGMENT INFORMATION

(continued)

(b)

CT Vision S.L. (International) Holdings Limited 3 X EH# (B

Segment Information

The Group manages its businesses by business lines in
a manner consistent with the way in which information
is reported internally to the Group's Chief Operating
Decision Maker ("CODM") being the executive directors
of the Company, for the purposes of resource allocation
and performance assessment. The Group's reportable
and operating segments are as follows:

1. Building construction business: provision of
foundation works and ancillary services and
general building works to customers in Hong
Kong and Saipan (discontinued operation);

2. Renewable energy business: construction projects
of renewable energy systems (e.g. solar power
systems and wind power systems) and rental
income from lease of solar power system in the
PRG

3. E-commerce business: provision of online
merchant-related service in the PRC; and

4. Others: building information modelling services in
the PRC.

Segment results, segment assets and liabilities

Segment results represent the (loss) profit before
tax from each segment except for the unallocated
corporate expenses, being central administrative costs.

Segment assets include all current and non-current
assets with the exception of deferred tax assets and
other corporate assets, being the unallocated right-of-
use assets of certain properties and other corporate
assets. Segment liabilities include all current and non-
current liabilities with the exception of other corporate
liabilities, being unallocated lease liabilities and other
unallocated corporate liabilities.

) ERABRA

3.

KWKo EER @

(b)

DERE R

FEEREBEEERER  HA
AEEZRAR D EERFERIEM
MAEEFREERRE (EBEE
REE)) BERFRITES) AR
SERANER - AEENP] 28K

EEHHMT :

1. BREIRBER BHEBEAEN
BERMHETREEER
DR —REETRE (BRIEEE
%55 ;

2. PBERERESR NPEA
ﬁi“tf’é‘ BILEEEE WX
b5 AE 3% BB Uk K A D 3 B k) Mk
BE :k[fﬁ BEEBUIGAIEEZWA

3. BYEBERZATEHREMHRSK
EERAERRE ; &

4. Hft i THERHBRREEE
BIRFS -

DEEE FEHEERAR

DBEBEZS DGR (BR) &
Al T’\ﬂ]%i& DB ABAX (BIHR
THRER) -

DHEEBEMBERDNRIERDE
B EFEERERBEEERHEME
XEE ETYENRDEERE
EERHEMGEESE - »HBEEOE
FTBERERIEREBE EAEER
rEadE BRIPEHEEERA
R DETEES-

Interim Report 2023 FHEAIR &



Notes to the Condensed Consolidated Financial Statements

BB S M BRI 5T

3. REVENUE AND SEGMENT INFORMATION 3. WERSBER @

(continued)

(b) Segment Information (continued) (b) DEEW &
Segment results, assets and liabilities (continued) TEEE BEREE (B
Information regarding the Group's reportable segments AEANNE RSB K7 a8 R IR &
as provided to the Group’s CODM for the purposes REFAERTELZERARKENELE
of resource allocation and assessment of segment B 2RI ERFHIWT :

performance for the period is set out below:
Segment revenue and results D ERYR R B 4R

Continuing operations
Six months ended 30 June 2023 (Unaudited)
#ZX2023F6A30H L AR (REBER)

Renewable
energy E-commerce

business business Others  Unallocated Total
B4k EFEH%
REREH 2% Hith KA st

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TER TET TET TET

Segment revenue Ak 210,324 1,983 3,346 = 215,653
Segment (loss)/profit 238 (5538) /aF 7,917 60 (6,556) (11,352) (9,931)
Income tax expense PSRRI (3,298)
Loss for the period HAREE (13,229)
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Notes to the Condensed Consolidated Financial Statements

BRI 5t

3. REVENUE AND SEGMENT INFORMATION 3.

(continued)

(b) Segment Information (continued)
Segment results, assets and liabilities (continued)
Segment revenue and results (continued)

Discontinued operations

WERDEBER @

(b) SBEX &
REEE BERER (B)
S ER U B AR (A

Continuing operations

BRIEESER FHERE X
Six months ended 30 June 2022 (Unaudited)
BE202F68308 LR MR (REER)
Building Renewable
construction energy  E-commerce
business Others business business Others  Unallocated Total
B g4t EYEH
TRER Hitt  BERER EJ) Hith i st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTET TET FTET FTET FET FTET FTET
Segment revenue DE 37617 = 95,959 5,541 1270 = 140,387
Segment (loss)/profit & (§518) /i&F (42,075) (27) 4,031 423 (2,088) (18,717) (58453)
Income tax expense FrEtip Y (1,009)
Loss for the period HAREE (59462)
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Notes to the Condensed Consolidated Financial Statements

BB S M BRI 5T
3.

REVENUE AND SEGMENT INFORMATION 3. WHEERSWER @)

(continued)

(b)

Segment Information (continued)

(b) SBEX (&

Segment results, assets and liabilities (continued) PEEE BEEREE (B)
Segment assets and liabilities NEHEEREGR
At 30 June At 31 December
2023 2022
20234 20226
6H30H 12831H
(Unaudited) (Audited)
(REEZ) (RE1Z)
HK$’000 HKS'000
FET FET
Segment assets DEEE
Renewable energy business AIRASERER 362,459 309,042
E-commerce business CERaEE$ 3,754 4,594
Others HAth 17,981 12,105
384,194 325,741
Unallocated assets KOEEE 14,317 4,209
Deferred tax assets IRILIRIEE E 1,612 1,324
Consolidated assets REBEE 400,123 331,274
Segment liabilities DEEE
Renewable energy business B BRAEIRES 277,195 219,031
E-commerce business BEFEHER 1,110 1,640
Others Hith 4,650 1,480
282,955 2% |
Unallocated liabilities FoELBaE 39,586 13,792
Consolidated liabilities HReafld 322,541 235,943
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BRI 5t

3.

32

REVENUE AND SEGMENT INFORMATION 3. WHEERSWER @)

(continued)

(b) Segment Information (continued)

(b) DEBER @)

Geographic information HhE &
The following table sets out information about the TREYEEAEEINBESE HE
geographical location of the Group's revenue from WEHtEBENEEN TR /A
external customers/tenants. The geographical location BABRENREBRBARINEYN
of customers/tenants is based on the location at which AIEMIE °

the services were provided or the goods delivered.

Revenue from external customers/tenants:

ShERER TR U

Six months ended 30 June (Unaudited)
g E6H30HLLAEAR CREER)

2023 2022

20235 20224

HK$’000 HKS$'000

FAT TET

The PRC H 215,653 102,770
Hong Kong 58 = 31,474
Saipan ZEHE - 6,143
Discontinued operations BARIEREE - (37,617)
215,653 102,770

CT Vision S.L. (International) Holdings Limited # K |IEE (EFR) #ERBRAE
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Notes to the Condensed Consolidated Financial Statements

BB S M BRI 5T

4. OTHER INCOME 4, Hg A

Six months ended 30 June (Unaudited)
E E6H30HLLAEA CREER)

2023 2022
20234 20224
HK$’000 HKS$'000
FHET TET
Rental income from lease of machinery HAEEMES WA - 200
Bank interest income RITFE WA 33 297
Government grants AT FEED 230 247
Income from subletting labour HEHEEEUA - 1,093
Net proceeds from disposal of containers — H & S & FEFF 1S FUEF 48 - 827
Others HAth 10 838
273 3,502

Representing 25%
Continuing operations TS EET 273 760
Discontinued operations BARIEREER = 2,742
273 3,502

5. OTHER LOSSES, NET 5. HfthiSiERE
Six months ended 30 June (Unaudited)
#HZE6H30HLLREA CREER)

2023 2022
20235 20224F
HK$’000 HKS$'000
FHET TR
Net foreign exchange losses BE 2 B5 18 F BE - (18)
- (18)

Representing 25%
Continuing operations FERE T - ()
Discontinued operations BAR IS - (16)
- (18)
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BRI 5t

6. FINANCE COSTS 6. BAFERLA

Six months ended 30 June (Unaudited)
HE6H30HLENEA CREER)

2023 2022
2023%F 20224
HKS$'000 HKS$'000
FHET FET
Interest on bonds BEHEFE = 357
Interest on discounted bills ERANIEF B 627 =
Interest on lease liabilities HEaGMNE 134 248
761 605

Representing 25%
Continuing operations TS EET 761 600
Discontinued operations ERIEEEET - 5
761 605
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Notes to the Condensed Consolidated Financial Statements

BB S M BRI 5T

7. LOSS BEFORE INCOME TAX

Loss before income tax has been arrived at after charging the

following items:

7. FRFR1GMAIRSIE

PRI MA BB MR TR ERE
B

Six months ended 30 June (Unaudited)
HZE6H30HIERER REER)

2023 2022
20235 20224
HK$’000 HKS$'000
FHET FABT
(a) Staff costs (including directors’ (a) BI RS
remuneration) (BIEESEME)
Salaries, wages and other benefits e - ITEB8XK
Hh@x] 9,230 26,463
Contribution to defined contribution TEREHFUR A
retirement plans SRR R 237 677
9,467 27,140
Less: Amount included in costs of T AW E A Y
revenue FRIB - (8,891)
9,467 18,249

Six months ended 30 June (Unaudited)
g E6H30HLLAEAR CREER)

2023 2022
20235 20224F
HKS$’000 HKS$'000
FHET TR
(b) Other items (b) HthIEH

Depreciation of right-of-use assets BREEENINE 2,070 2,392

Depreciation of property, MZE BB REEBN
plant and equipment e 180 277
2,250 2,669

Less: Amount included in costs of W ET AW E B A B
revenue IE (146) (156)
2,104 251 3

Cost of inventories recognised as mRASHZNES

expense (D% 3,610 2,364
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BRI 5t

8.

36

INCOME TAX EXPENSE

8. FREMMAX

Six months ended 30 June (Unaudited)
E E6H30HLLAEAR CREER)

2023 2022
20234 20224
HK$’000 HKS$'000
FAT TET
Income tax expense comprises: ISR EIE .
Hong Kong Profits Tax FANER = -
The PRC Enterprise Income Tax FE 2RISR 3,662 1,009
3,662 1,009
Deferred tax IRIETR 1A (364) =
3,298 1,009
Representing 235
Continuing operations FBREED 3,298 1,009
Discontinued operations BRI ESHEE - -
3,298 1,009
Note: M 5E

In Hong Kong, under the two-tiered profits tax rates regime, the first
HKS$2 million of profits of the qualifying group entity will be taxed at
8.25%, and profits above HKS2 million will be taxed at 16.5%.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rate of the PRC
subsidiaries is 25%.

No provision for income tax expense outside Hong Kong and the PRC as
the Group's subsidiaries outside Hong Kong and the PRC either did not
have assessable profits or have tax credits in excess of assessable profits
during the period in the relevant jurisdiction.

RESABMNERMERG cEREESRE28
BATEMNNMEA825% MBB2AESEBTH
AR E216.5%°

RIERE B ERERE (ERMAERE) k%
FRISHUAE HEARR > BT B A B B = 2525% ©

HRATERETBRPEIEININEAT L
BEREMEEREELRIER BN NFBHE
SRR A BIIR IR % 0 B WAL E B K P ER S
BUFRIS IR B ST (F L B4 o
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Notes to the Condensed Consolidated Financial Statements

BB S M BRI 5T

9. LOSS PER SHARE

The basic loss per share is calculated by dividing the loss
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the six
months ended 30 June 2023 and 2022.

BikEE

ERERGEIDRANATES AEHEE
B LU E 20234 K 2022868308 LE/XE A
ERTETERNMEFSHtE-

Six months ended 30 June (unaudited)

HZE6A30H LA ER CREER)

2023 2022
2023%F 20224F
Weighted average number of FTESREAKRE SR B
ordinary shares for the purpose  Z 3B NN FHE (FAR)
of basic and diluted loss per
share (in thousands) 760,830 760,830
From continuing and REFERERIEREERS
discontinued operations
Loss attributable to owners of KABHER ANEILEER
the Company (in HK$'000) (F%E7m) (11,944) (57,828)
Basic loss per share BREXEIER
(HK cents per share) BL=EAR) (1.57) (7.60)
From continuing operations REFBEREXER
Loss attributable to owners of KRBERE ANELER
the Company (HK$'000) (F7#E7T) (11,944) (15,726)
Basic loss per share BREREIE
(HK cents per share) (Bl (1.57) (2.07)
From discontinued operations REBRIEREE
Loss attributable to owners of NATER AELEIE
the Company (HK$'000) (F#7T) = (42,102)
Basic loss per share SREREE
(HK cents per share) CBULERR) - (5.53)

Diluted loss per share is the same as basic loss per share as
there were no potential dilutive ordinary shares outstanding
during the six months ended 30 June 2023 and 2022.
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BRI 5t

10.

38

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2023, the Group
incurred expenditure on additions of property, plant and
equipment with total costs of HKSnil (2022: HK$65,000).

As at 30 June 2023, the solar power system was secured by:

() trade receivables of HK$71,000 (31 December 2022:
HK$47,000);

(i) registered capital of a wholly-owned subsidiary
amounted to RMB10,000,000 (31 December 2022:

same); and

(i) a guarantee by the wholly-owned subsidiary in (ii)
above and Dr. Ho.

10. M -BE K% HE

B E2023F6A30H ENMER  NEBKE
ME BMERRFEEEHINWEBREAAST
T (20224F © 65,0005 7T) ©

722023F6830H » KFRAEEE B U5 LT3
ZIBEIL

() BRREWERIEZ1,00087T (20224128
318 : 47,0005 7T) ;

iy —RBE2ENBATMNEMEERAER
#10,000,00075 (202246128318 : 18
) ; &

(i  EX(FrE2EMRB AT RAEI(F
YR ©
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11. TRADE RECEIVABLES, DEPOSITS AND

OTHER RECEIVABLES

As of the end of the reporting period, the ageing analysis of
trade debtors, based on the certificate date and net of loss
allowance, is as follows:

Notes to the Condensed Consolidated Financial Statements

BB S M BRI 5T

B 7 RUMRIE - B R H R

R|EHR BEREARRIGEEERE
I 8B 5 BRFERE DATIN T ©

At 30 June At 31 December
2023 2022
7220234 20226
6H30H 12H31H
(Unaudited) (Audited)
(REEZ) (&= 12)
HK$’000 HKS'000
FHET FBIT
Within T month REEES 34,769 80,938
1to 2 months 122@ A 393 12,465
2 to 3 months 2E3ER 781 =
3 to 6 months 3E6(E R 4,518 =
Over 6 months 6MEA U 34,720 9,326
75,181 102,729
Loss allowance ESIE B (1,371) (4121)
Trade receivables, net of loss allowance B ZENEIE  NkRE 18

BiE 73,810 98,608

Deposits, prepayments and & TR RIE R EM
other receivables &Y =R IE 26,361 32,339
100,171 130,947

Less: Amounts due within one year B ORBEBEEE TR
shown under current assets —E N E| BB RIE (98,773) (129,397)
Non-current portion JEBPEAER 1,398 1,550

In respect of trade and other receivables, individual credit
evaluations are performed as part of the acceptance
procedures for new contracts. These evaluations focus on
the customer’s past history of making payments when due
and current ability to pay, and take into account information
specific to the customer as well as pertaining to the
economic environment in which the customer operates. Trade
receivables from construction of solar power plants and sales
of electricity business are due within 0-90 days from the date
of billing.
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Notes to the Condensed Consolidated Financial Statements

BRI 5t

12. CONTRACT ASSETS AND CONTRACT 12. BHNEEREGHNER
LIABILITIES
As at the end of the reporting period, all contract assets RBEEHEXR MEENEERGNEBESD
and contract liabilities are arising from performance under NEXBRTERESANBTRESN
construction contracts and billing in advance of performance FTEURARRR ©

under construction contracts respectively.

13. TRADE AND OTHER PAYABLES 13. S R HMEIRIE
As of the end of the reporting period, the ageing analysis of E’ﬁﬁiﬁﬂﬂi BEFEHENE ZENIRNR
trade payables, based on the certificate date, is as follows: AR D ATAT -
At 30 June At 31 December
2023 2022
202345 20226
6H30H 128318
(Unaudited) (Audited)
(REEZ) (& E1Z)
HK$’000 HKS$'000
FHET FEIT
Within 1 month KEERS 69,012 95,565
1 to 2 months 12218 A 5,638 =
2 to 3 months 2E3E A 711 933
Over 3 months I EN= 42,520 6,533
Trade payables B 5 FEsT T IA 117,881 103,031
Other payables and accruals HMENRIER
FEsTE R 158,827 98,673
276,708 201,704

40 CT Vision S.L. (International) Holdings Limited X IBH (B #ERBRA Interim Report 2023 FHEAIR &



Notes to the Condensed Consolidated Financial Statements

BB S M BRI 5T

14. CAPITAL, RESERVES AND DIVIDENDS
(a) Dividends
The Board did not recommend the payment of a

dividend by the Company for the six months ended 30
June 2023 (corresponding period in 2022: Nil).

14. BRA&HERKRE

(a)

e

BRI EZEAATMEE2023F6
B30H LERER KT IRE (20224 (R
2o

(b) Share capital

(b) BRZ

No. of shares

Share capital

R1n & B & s
‘000 HK$’000
T FAT
Authorised: EE
Ordinary shares at HK$0.01 each FRR001BITHEER
At 1 January 2022 (audited), 20221 B8 (IK%E
30 June 2022 (unaudited), %) ~ 202286 H30H
1 January 2023 (audited) and (R HEZ) ~
30 June 2023 (unaudited) 2023F1H1H
(IR EZ) I
2023F6830H
(R EZ) 1,560,000 15,600
Issued and fully paid: ERITRER :
At 1 January 2022 (audited), R2022F1 818 (K=
30 June 2022 (unaudited), %) ~ 2022868308
1 January 2023 (audited) and (CRE&&ERZ)
30 June 2023 (unaudited) 2023F1H1H
(#8232 1%) F220235F6 5
30H (R EZ) 760,830 7,608
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i

15.

16.

42

SERAR = TSR I T

CONTINGENT LIABILITIES

The Group had no contingent liabilities as at 30 June 2023.

DISCOUNTINUED OPERATIONS

With reference to the Company's Announcement dated
29 November 2022, the Group discontinued its building
construction business at the time of the disposal of Win Win
Way Investment Holdings Limited and its subsidiaries during

the year 2022.

The results of the discontinued operations for the period from

15. ABEE
7202356300  AERE T EFAEE
B s

Z2ERNTHEA2022F118B298Z A
o REBF2022FE HEWIn Win Way
Investment Holdings Limited Bz E fi /& ‘A 5] BF
WIFPHEETREER-

16. B4

RIFEEEFZT022F1B1H E202245F6

1 January 2022 to 30 June 2022, which have been included 53053}3??2%“\ (Bt AZREER EM
in the consolidated statement of profit or loss and other S2EKET WT
comprehensive income, are as follows:
Period from
1 January 2022 to
30 June 2022
2002F181HE
20225 6830H
HAMS
(Unaudited)
(R EZ)
HKS$'000
FHET
Revenue e 37,617
Cost of revenue W3 A AR (68,410)
Gross loss E18 (30,793)
Other income Hig = 2,742
Other losses, net HE51873 %8 (16)
Net reversal of impairment on financial and TR EHNEEREERFER
contract assets 497
Sell and administrative expenses HE RITHEZ (14,527)
Operating loss K& (42,097)
Finance costs AL E R AR (5)
Loss before income tax PRPTZIR ARS8 (42,102)
Income tax credit FriEfRigse =
Loss for the period HAmEsIE (42,102)

No tax charge or credit arose on gain on disposal of the

discontinued operations.

CT Vision S.L. (International) Holdings Limited 3 X EH# (B

) ERABRA

HPEERIEEEEZB Wt EELERR
SRR o
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BB S M BRI 5T

17.

18.

MATERIAL RELATED PARTY 17. EXABE RS
TRANSACTIONS
Material related party transactions identified during the REAR A BB E K S X5 850
period are summarised as follows: S G
Key management personnel compensation TEEEASFHMN
The remuneration of directors and senior management who FRAEEALRERTEEEABNESER
were considered as key management personnel of the Group BREEABRNFEUT
during the year is as follows:
Six months ended 30 June (Unaudited)
HE6H30HLLER (REER)
2023 2022
202345 20224
HK$'000 HKS$'000
FHET FHET
Short-term benefits R 3,630 3,892
Pension costs — defined contribution plans Rl 2~—
TE R G E 36 44
3,666 3,936
Note: Remuneration is included in “staff costs" as set out in note 7(a). MizE : SN E St A E7@PTERIITE T a4y ©
EVENTS AFTER THE REPORTING PERIOD  18. SRS HIREIR

On 28 July 2023 (after trading hours of the Stock Exchange),
the Company entered into the subscription agreement with
CT Vision Investment Limited (the “Subscriber”) pursuant to
which the Subscriber has conditionally agreed to subscribe for
and the Company has conditionally agreed to allot and issue a
total of 90 million subscription shares at the subscription price
of HK$0.40 per subscription share (the "Subscription”).
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Notes to the Condensed Consolidated Financial Statements

BRI 5t

18.

19.
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EVENTS AFTER THE REPORTING PERIOD

(continued)

The subscription shares to be subscribed under the
subscription agreement will be alloted and issued pursuant
to the subscription specific mandate to allot and issue
the subscription shares to be approved and granted to
the Directors by the independent shareholders at the
extraordinary general meeting of the Company ("EGM").

Completion of the Subscription is subject to satisfaction of
the conditions precedent in the subscription agreement.

On 28 July 2023 (after trading hours of the Stock Exchange),
the Company entered into the placing agreement with the
placing agent pursuant to which the placing agent has
conditionally agreed to use all reasonable endeavours to
place, on a best effort basis but without any underwriting
obligations, a maximum number of 90 million placing shares
to not less than six placees at the placing price of HK$0.40 per
Placing Share (the "Placing”).

The placing shares to be placed under the placing agreement
will be alloted and issued pursuant to the placing specific
mandate to allot and issue the placing shares to be approved
and granted to the Directors by the shareholders at the EGM.

Completion of the Placing is subject to the satisfaction of the
conditions precedent in the placing agreement including but
not limited to the completion of the Subscription.

Assuming all the placing shares are successfully placed,
the estimated aggregate gross and net proceeds of the
Subscription and the Placing will be HKS$72 million and
approximately HK$70.75 million respectively, which are
intended to be used for (i) development of business in
relation to renewable energy; and (ii) general working capital
of the Group.

Details of the Subscription and Placing were disclosed in the
Company's announcement dated 30 July 2023.

APPROVAL OF INTERIM FINANCIAL
STATEMENTS

These Interim Financial Statements were approved and
authorised for issue by the board of directors on 31 August
2023.
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