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UNAUDITED INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of SunCorp Technologies
Limited (the “"Company”) presents the unaudited condensed consolidated
interim results of the Company and its subsidiaries (collectively, the “Group”)
for the six months ended 30 June 2023 together with the comparative figures

in 2022, as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
For the six months ended 30 June 2023

Revenue
Cost of sales

Gross profit

Other income

Distribution and selling expenses

Operating expenses

Unrealised losses on financial assets at fair
value through profit or loss (“FVTPL")

Realised gain on financial assets on FVTPL

Loss from operation
Finance costs

Loss before tax
Income tax

Loss for the period

Other comprehensive income

Items that may be reclassified subsequently

to profit or loss:

Exchange differences on translating foreign

operations

Loss and total comprehensive income
for the period
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(34,020) (59,095)

6,759 5,812
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(7,607) (17,277)
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Loss for the period attributable to:
Owner of the Company
Non-controlling interests

Loss and total comprehensive income
for the period attributable to:
Owner of the Company
Non-controlling interests

Loss per share attributable to owners of
the Company (HK cents)
- Basic

- Diluted
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Non-current assets
Property, plant and equipment
Right-of-use assets
Investment in an associate
Deposits
Deferred tax assets

Current assets
Inventories
Trade and other receivables
Loan receivables
Financial asset at FVTPL
Tax recoverable
Cash and bank balances
- Segregated accounts
- House accounts

Current liabilities
Trade and other payables
Lease liabilities
Bank loan

Net current assets
Total assets less current liabilities

Non-current liabilities
Lease liabilities

Net Assets

Equity

Capital and reserves attributable to
owners of the Company
Share capital
Reserves

Non-controlling interest

Total equity
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At At

30 June 31 December

2023 2022

(Unaudited) (Audited)
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it (REER) (M)
HKS$'000 HK$'000

FET TiET

56 169

79 79

205 205

23 23

363 476

5,025 4,758

9 55,785 68,100
10 101,980 101,153
56,517 74,974

123 123

7,088 5,742

32,714 26,848

259,232 281,698

11 74,166 74,726
1,222 1,310

1,795 2,177

77,183 78,213

182,049 203,485

182,412 203,961

218 752

182,194 203,209

12 9,231 9,231
173,413 194,408

182,644 203,659
(450) (450)

182,194 203,209




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2023

HHGEEZEEHR
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Other Share Non-
Share Share capital  Contributed  Translation option Accumulated  controlling
capital  premium reserve surplus reserve reserve osses interest Total
k& BROEE EHEARE  BARE  BERE BRRRE  ZIEE  FERER i
HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HK$ 000 HKS 000 HKS 000
L Tt T T L T Tt T Titr
At 1 January 2022 (Audited) REZZZE-A-H (BEH) 8,958 125,151 14,945 441,253 (140) 5,078 (338,149) (88) 257,008
Loss and total comprehensive income I B R 2Tl AL E
for the period - - - - - - (44,240) (3,060) (47,300)
Issue of shares upon exercise of R ERRERE RS
share options m 4759 - - - (1,476) - - 3,556
Share option lapsed BARERE - - - - - (183) 783 - -
At 30 June 2022 (Unaudited) BEZZZERRZTH (REEH) 9,231 129910 14,945 441,253 (140) 2819 (381,606) (3,148) 213,264
At 1 January 2023 (Audited) RERZZE-H-H (%7) 9,231 129910 14,945 441,253 (141) 2,819 (394,358) (450) 203,209
Loss and total comprehensive income B A2 TIALH
for the period - - - - - - (21,015) - (21,015)
Share options lapsed BRI - - - - - (2819) 2819 - -
At 30 June 2023 (Unaudited) RoFZZERASTR (RESH) 931 1SI0 M5 W15 (141) - (s (450) 182,19




CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the six months ended 30 June 2023

Net cash from/(used in) operating activities
Net cash used in investing activities
Net cash (used in)/from financing activities

Net increase/(decrease) in cash and cash equivalents
Effect of foreign exchange rate changes
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Analysis of cash and cash equivalents
Cash and bank balances - House accounts
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2023 2022

(Unaudited) (Unaudited)
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BeRBeSERAEN (BY) 548 5,866 (15,258)

SN R ST 2 B - -

My B e kR A% ERE 26,848 52,875

A B4R &% ETH 32,714 37,617
B4 RB &S HEH T

Be kT HER - BHIRE 32,714 37,617




NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS HHGESHBHRRM T

For the six months ended 30 June 2023 BFE R SN = A HIEN A

Basis of preparation

These condensed consolidated financial statements have been prepared in
accordance with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) and with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").

The condensed consolidated financial statements have been prepared on the
historical cost basis except for certain financial instruments, which are measured at
fair values. Historical cost is generally based on the fair value of the consideration
given in exchange for goods and services.

Except as described below, the accounting policies and methods of computation
used in the condensed consolidated financial statements for the six months ended
30 June 2023 are the same as those followed in the preparation of the Group’s
annual financial statements for the year ended 31 December 2022.

Adoption of new and revised Hong Kong Financial Reporting Standards (“HKFRSs")

In the current period, the Group has adopted all the new and revised HKFRSs issued
by the HKICPA that are relevant to its operations and effective for its accounting
year beginning on 1 January 2023. The adoption of these new and revised
HKFRSs did not result in significant changes to the Group's accounting policies,
presentation of the Group's financial statements and amounts reported for the
current period and prior years.

The following new and amended standards and interpretations are adopted for the
first time for financial year beginning 1 January 2023:

Amendments to HKAS1 and
HKFRS Practice Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting Estimates
Deferred Tax Related to Assets and
Liabilities Arising from a Single

Transaction

Amendments to HKAS 12
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Revenue and segment information

Information reported to the executive directors of the Company, being the chief
operating decision makers, for the purposes of resources allocation and assessment
of segment performance focuses on types of goods or services delivered or
provided. The Group's reportable and operating segments under HKFRS 8 are as

follows:

1. Used computer-related components - Processing and trading of used
computer-related components

2. Money lending business - Interest income earned from money lending
business

3. Securities brokerage - Provision of securities broking services
4. Sales of clothes and beauty products
Segment revenue and results

The following is an analysis of the Group's revenue and results by reportable and
operating segments:

Six months ended 30 June 2023 (unaudited)
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Provision of
brokerage,
Used placing and Sales of
computer- underwriting clothes
related services  and beauty
components Money RURL products
“FER lending BER SHERER Total
MEAH BiE B R XREm @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET
Revenue (g 6,066 5,027 1,008 28,678 40,779
Segment (loss)/profit 2 (BE) A (239) 4,864 (466) 164 4,323

Unrealised loss on financial assets %/ F{E 51 A 8 £ 19 4 Al

at FVTPL B RSB EE
Unallocated expenses EaMicba
Finance costs A A
Loss before tax W i i 18

(20,205)
(5,029)
(104)

(21,015)



Six months ended 30 June 2022 (unaudited)

Revenue

Segment (loss)/profit

Unrealised loss on financial assets
at FVTPL

Realised gain on financial assets
at FVTPL

Unallocated expenses

Finance costs

Loss before tax

Segment assets and liabilities
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The following is an analysis of the Group's assets and liabilities by reportable and

operating segment:

Segment assets

Used computer-related components

Money lending

Provision of brokerage, placing and
underwriting services

Sales of clothes and beauty products

Total segment assets
Unallocated assets

Consolidated assets

T EEME A
Tt

Provision of
brokerage,
Used placing and Sales of
computer- underwriting clothes
related services  and beauty
components Money — {&f:&8#4 - products
ZFEE lending Fot e B R Total
B4 W fE 81 MR e At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#T T#T T#T T#T T#T
31,386 4,928 1,231 27,362 64,907
957 1,757 (548) (2,456) (290)
(31,113)
20
(15,778)
(139)
(47,300)
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At At

30 June 31 December
2023 2022
(Unaudited) (Audited)
R-ZB-=% NOR A
AA=+HB FZH=t+—H
(REBER) (B%H)
HK$'000 HK$'000
FET T
9,278 10,076
104,186 103,359
23,800 29,915
45,201 46,644
182,465 189,994
77,130 92,180
259,595 282,174




Segment liabilities

Used computer-related components T BN AL

Money lending T

Provision of brokerage, placing and PRl m R f g M
underwriting services

Sales of clothes and beauty products G TR e 2

Total segment liabilities Vg st gk

Unallocated liabilities Ao EA H

Consolidated liabilities BEAR

Information about major customers

Revenues from customers of corresponding period contributing over 10% of the
total revenue of the Group are as follows:

Customer A (Note) EFR (i)
Customer B (Note) BEZ (M)
Note:

Revenue from sales of clothes and beauty products.

ZEEE

At At

30 June 31 December
2023 2022
(Unaudited) (Audited)

R-B-=% g g
AA=tR  FZA=Et—H

(REER) (# )
HKS$'000 HK$'000
FET T
2,033 2,531
7,181 7,687
7,212 5,873
28,504 29,861
44,930 45,952
32,471 33,013
77,401 78,965
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Six months ended 30 June
BZEXA=1THIEAMEA

2023 2022
—EC-=F TR CE
(Unaudited) (Unaudited)
(REEZ) (R EHER)
HK$'000 HK$°000
FET T
18,564 18,385
10,114 8,977
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4,

Other income

Bank interest income SRATAIE A
Sundry income S
Income tax

For the six months ended 30 June 2023 and 2022, Hong Kong Profits Tax has
not been provided in the consolidated financial statements as the Group’s Hong
Kong subsidiaries either did not have assessable profit or had sufficient tax losses
brought forward to offset against current period’s assessable profits.

Loss for the period

Loss for the period has been arrived at after charging:

Cost of inventories recognised as an expense T & BUARERR B S th
Depreciation of right-of-use assets R 4

Net foreign exchange losses T 50 1R R

Staff costs including directors’ emoluments BIMA (BEESEME)

10

Hag A
Six months ended 30 June
BEAA=1HILAEAR
2023 2022
“E-=F I S
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$'000 HK$'000
FET T
5 -
158 -
163 -
s

BMEFZ-=FEN_FFNA=1HIE
A H > R AR 4R A S B RS A ) NI R R
B s A > 5 2 S0 B TE s 15 RS A K 6 R
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Six months ended 30 June
BEAA=1HIAER

2023 2022
—EC-=E TR
(Unaudited) (Unaudited)
(REER) (REE)
HK$'000 HK$'000
FET T
34,020 59,095

113 13

- 4

2,290 2,292




7.

Loss per share

7. BREE

The calculation of the basic and diluted loss per share attributable to the owners of A E AT N A A B B AR % 8 T 1R R

the Company is based on the following data:

Loss

Loss for the period attributable to owners
of the Company for the purpose of basic and
diluted loss per share

Number of shares
Weighted average number of ordinary shares
for the purpose of basic loss per share

PRULT Bt

Six months ended 30 June
BEAA=TAHLAEA

2023 2022
—EB-=F TR
(Unaudited) (Unaudited)
(REER) (REBEZ)
HK$'000 HK$'000
FET Tl
EE
i) SR E Y NE $7 73 P
7 R A S s 4R
(21,015) (44,240)

Six months ended 30 June
BEXA=THLEREA

2023 2022
—EB-ZH I Sy
(Unaudited) (Unaudited)
(REBER) (REBHE)

RHOBE
JRURA G B M A A 2 4 M T
1,538,536,566  1,509,312,257

The basic and diluted loss per share are the same for the six months ended 30 June H 7 B B RE L R A R LR T R

2023 and 2022, as the effect of the share options was anti-dilutive and was not =I5 S A = VN = S et

included in the calculation of diluted loss per share. M= ZZAFENHZ T HIEASHEA 2 &R
AR B A e AR [

Dividends 8. RE

No dividend was paid or proposed during the six months ended 30 June 2023 and BME-F =R FFARNAZTHIE

2022. FSAR 7 40 R A B Rk R AT A o
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Trade and other receivables

Trade receivables arising from the ordinary course
of business of dealing in securities transactions:
- Cash clients

Less: Allowance for ECL

Trade receivables from other ordinary course of
business, other than business of dealing in
securities transactions

Less: Allowance for ECL

Deposits in brokerage firms
Deposits, prepayments and other receivables
Less: Allowance for ECL

Total trade and other receivables

FE W B 5 8RR R H e R OR

T 5 5 o B 2 S R o A A R 5

-BexF
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TR H Al 13 S A 7 o A Y B ) B
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The Group allows a credit period on sales of goods from 30 to 90 days to its trade
customers. The following is an ageing analysis of trade receivables presented based
on the invoice dates at the end of the reporting period:

0-30 days
31-60 days
61-90 days
Over 90 days

0%30H

31%60H
61490H
90H U L

The normal settlement term of trade receivables arising from the ordinary course
of business of dealing in securities are 2 trading days after trade date.

12

At 30 June At 31 December
2023 2022
(Unaudited) (Audited)
RZBZZ# e S
~A=tE tZA=t+—H
(REER) (REEK)
HK$'000 HK$'000
FET T

406 8,407
(93) (93)

313 8,314

42,932 44,776
(812) (812)

42,120 43,964
2,261 -
13,466 18,197
(2,375) (2,375)
13,352 15,822
55,785 68,100

AEMGTHESEF 2 8B &MESNA
30290 H o A Bl M e B 5y B S o5 30 [H] 466
RIRF AR 48 B8 5 10 2 4 2 R S A N T

At 30 June At 31 December
2023 2022
(Unaudited) (Audited)
R-B=-=% R g
AA=+B  FZH=t+—H
(REBER) (R%EB)
HKS'000 HK$'000
FET TH#T
7,056 5,798

7,468 5,160
14,243 8,023
13,353 24,983
42,120 43,964
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10.

1.

Loan receivables

The ageing analysis of the Group’s loan receivables based on remaining contractual

maturity dates:

Loan receivables
Less: Allowance for ECL

The Group's loan receivables arose from the money lending business.

The loan receivables were repaid in accordance with the terms of the loan
agreements and all loan receivables are recoverable within 1 year.

The Group's loan receivables contain clauses which reserved the right at sole
discretion to demand immediate repayment at any time irrespective of whether
the borrowers have complied with the covenants and met the scheduled repayment

obligations.

As at 30 June 2023, the Group's loan receivables are denominated in HK$ and
carried at fixed effective interest rate ranging from 8% to 10% (31 December 2022:
8% to 10%) per annum and with the terms of 1 year (31 December 2022: 1 year).

Trade and other payables

Trade payables arising from the ordinary course of
business of dealing in securities transactions:
- Cash clients
Trade payables from purchase of goods arising
from other ordinary course of business, other than
business of dealing in securities transactions
Other payables and accrued expenses
Provision for reinstatement cost
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At 30 June At 31 December
2023 2022
(Unaudited) (Audited)
R-B-=% MEEZA
~AZ+HE  TZHA=1—H
(REER) (HEHY)
HKS'000 HK$000
FET Tk
I U £ 3 159,292 158,465
B U 5 Bl R A A (57,312) (57,312)
101,980 101,153
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At 30 June At 31 December
2023 2022
(Unaudited) (Audited)
R-B-=f% REEZE
~B=tE +ZA=+—H
(REEZ) (#%H)
HKS'000 HK$'000
FET T
REHELHEE 2 A FEFRREREEN
JEAH B 5 Bk
-Be%R 7,088 5,397
T H A P SRR o A T A R R
(BHLHHEEBRI)
54,075 55,701
A R £5F 5 TEL B T B 12,803 13,428
T A 1 1 200 200
74,166 74,726
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12.

The credit period on purchase of goods ranges from 30 to 60 days. The following is
an ageing analysis of trade payables presented based on invoice dates at the end

of the reporting period:

0-30 days
31-60 days
61-90 days
Over 90 days

0%30H

31%60H
61%90H
90H L £

The settlement term of accounts payable arising from the business of dealing in

securities are 2 days after trade date.

Share capital

Authorised
At 1 January 2022 (audited), 30 June 2022 (unaudited),
1 January 2023 (audited) and 30 June 2023 (unaudited)

Issue and fully paid
At 1 January 2023 (audited) and 30 June 2023 (unaudited)

At 1 January 2022 (audited)
Issue of shares upon exercise of share options

At 30 June 2022 (unaudited)

HE
RZB--%-A-A (E#K)

“B-CEXA=TR(REER)

“RIZE-R-R(BEROR
ZBIZERAZTR (REER)

BRITRAR
R-B-=f-A-8 (BB R
ZBRIZERAZTA (REER)

A=EZ B[ (BER)
RTEERERRTRE

RZB-=EXAZ+A (REER)
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At 30 June At 31 December
2023 2022
(Unaudited) (Audited)
R-B=-=% R S
~B=tB tZA=1—H
(REER) (%)
HKS$'000 HK$'000
FET Tk
6,761 7,578

7,468 4,572

7,167 8,118
32,679 35,433
54,075 55,701

iR S A AT IR R W 5
HAEW H e

[N

Number of

ordinary shares
LEREA Amount
at HKS0.006 &8
per ordinary share HKS'000
SREER0.006% T TET
100,000,000,000 600,000
1,538,536,566 9,231
1,492,936,566 8,958
45,600,000 273
1,538,536,566 9,231




DIRECTOR'S STATEMENT

On behalf of the board (the “Board”) of directors (the “Directors”) of SunCorp
Technologies Limited (the “Company”), | present to you the unaudited interim
results of the Company and its subsidiaries (collectively, the “Group”) for the
six months ended 30 June 2023.

BUSINESS REVIEW

For the six months ended 30 June 2023, the Group’s revenue amounted to
approximately HK$40.8 million, representing a decrease of approximately
37.2% as compared with the revenue of approximately HK$64.9 million
for the corresponding period in 2022. In relation to the Group's total
revenue, approximately 14.9% resulted from the processing and trading
of used computer-related components, approximately 12.3% resulted from
interest income earned from money lending business, approximately 2.5%
contributed from securities brokerage, placing and underwriting business and
approximately 70.3% contributed by sales of clothes and beauty products
business.

Gross profit from operation for the period under review was approximately
HK$6.8 million, representing an increase of approximately 17.2% as compared
with the gross profit of approximately of HK$5.8 million for the corresponding
period in 2022. The Group’s unaudited consolidated loss for the period under
review was approximately HK$21.0 million, which was mainly due to the
unrealised loss on financial assets at FVTPL of approximately HK$20.2 million
for the six months ended 30 June 2023.

As at 30 June 2023, interest income earned from money lending business was
approximately HK$5.0 million for the six months ended 30 June 2023.

OUTLOOK AND PROSPECT

In view of the highly unpredictable business environment, we are evaluating
different business segments within the Group and reposition our strategy
and business operation in more optimistic business segments. During the
period under review, the Group has obtained the licenses of Types 4 and 9
issued by the Securities and Futures Commission for operating a virtual asset
trading platform. It is expected that the Group will deploy more resources in
developing the business of the asset management in the future.

The Group will continue to seek potential investment and business
opportunities for broadening its income stream and further development of
the existing business segments.
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MANAGEMENT DISCUSSION AND ANALYSIS
Overview

For the six months ended 30 June 2023, the Group recorded a revenue of
approximately HK$40.8 million which represented a decrease of approximately
37.2% as compared to the corresponding figure for the six months ended 30
June 2022.

The gross profit for the period under review was approximately HK$6.8 million
as compared to approximately HK$5.8 million for the previous period.

During the six months ended 30 June 2023, the sales of clothes and beauty
products business continued to contribute a significant percentage to our
revenue. We continue to be optimistic at this business segment and will capture
more market opportunities as and when appropriate. On the other hand, the
sales and marketing of electronic equipment and related products was still an
important source of income of the Group. In addition, the financial arm of the
Group comprising of securities brokerage, placing and underwriting business
and money lending business also contributed the revenue to the Group during
the period. Details please refer to note 3.

LIQUIDITY AND FINANCIAL RESOURCES

As compared with 31 December 2022, the decrease in current ratio from 3.60 to
3.36 was mainly due to decrease in the financial assets at FVTPL as at 30 June
2023.

As at 30 June 2023, the Group had cash on hand of approximately HK$32.7
million, current assets of approximately HK$259.2 million, total assets of
approximately HK$259.6 million and shareholders’ equity of approximately
HK$182.2 million.

GEARING RATIO

As at 30 June 2023, the Group generally financed its operations through
internally-generated cash flows, shareholders equity and external bank loan
and borrowings. The gearing ratio was approximately 1.0% as at 30 June 2023
(31 December 2022: approximately 1.1%).

CAPITAL STRUCTURE

As at 30 June 2023, the authorised share capital of the Company was
HK$600,000,000, which divided into 100,000,000,000 shares of HK$0.006 each.
The authorised share capital had no change during the period.

EXCHANGE RATE

Most of sales in the current period were denominated in United States dollars,
whilst the majority of the Group’s expenses were denominated in United
States dollars, Renminbi and Hong Kong dollars. Although the Group currently
does not maintain any hedging policy to hedge against foreign exchange
exposure that may arise from the above transactions, the management team
continuously assess the foreign currency exposure, with an aim to minimize the
impact of foreign exchange fluctuation on the Group’s business operations.
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RAISING OF FUNDS AND USE OF PROCEEDS

On 23 April 2021, the Company entered into a placing agreement pursuant
to which the Company has conditionally agreed to place through the placing
agent, an indirectly wholly-owned subsidiary of the Company, on a best effort
basis, up to 580,000,000 placing shares at the placing price of HK$0.10 per
placing share to not less than six places who and whose beneficial owners are
independent third parties (the “Placing”). The placing shares were allotted and
issued pursuant to the specific mandate.

The Placing was completed on 2 August 2021. The net proceeds (after
deducting the placing commission and other related expenses) from the placing
amounted to approximately HK$56.2 million. The net proceeds were intended
to be used for the further development and operations of the virtual asset
trading platform of the Group.

As at 30 June 2023, the net proceeds had been utilised as follows:

REEFBRAEREAR

AF A A = H o AN R ET AL B
B toh e > R UL > AR W] AR AR IR R0 i T
BB (AQF H 2GS AR 78 2
He [ AN DR S 4 R BE S i 22 580,000,000
i e A5 e A7 - TC B AR 2 A 1B TE 4 B 40109
TG 1M % 45 7R BE N B R g A N 0 e ST
F=Tr (IBREBIR]) - BB 2RI
P HE L B R B AT

BLEFHEHON “F - —FNH - HEM K
BRI 2 T A5 5T A (R0 R A K
A A B BH SZ 4% ) /4 456,200,000 73 © fiF 15
HRIEFHEBEARAERZ EREELS T
R N OE A o

RCFE D ZAEANAZTH TR REGED
FIAERLE i

Utilised
amount for
the six months

Unutilised ended Unutilised
amount as at 30 June  amount as at
31 December 2023 30 June Expected timeline
2022 BE-Z-=% 2023 for the application of
R-B-Z% AAZTH  RIZBIZZE  the unutilised proceeds
Allocation +=B=1-R ExfEA ~AZTH HABRMEREZ
Use of net proceeds FEREFERE A8 FBALHE EHA%HE KBALHE RRBARER
HKS million — HKS million  HKS million  HK$ million
aHikr aHikr aHikT aHikr
Web application development of I3 B 25T B 10 A A e R B 18.0 15 - 115 By 31 December 2024
the virtual asset trading platform WoZ
ToAEF-BZH
Acquisition of equipment and the related i & S/ A Bl % € Rt SR s 7 11.0 7.0 - 7.0 By 31 December 2024
installation and technical support g SR
services fees TIAET R
Cloud infrastructure and professional TR A R 8.1 - - - By 31 December 2024
network management services fee R
ToA=—BZR
Staff costs and consultancy fees BAE RN B L RSN 8.4 6.6 05 6.1 By 31 December 2024
for operational and technical staff BIHARENE REZZE
and external consultants TR R
Digital and data securities services fee Y TR 5 N 7 24 12 - 1.2 By 31 December 2024
i S 3
ToAZ B
Working capital in operating the virtual BREREECHTANERES 83 7.9 - 7.9 By 31 December 2024
asset trading platform, including but AHEEARRBEHTFEEEE R RZF
not limited to purchasing digital assets FEE R B TR B2
inventories and purchasing insurance
Total At 56.2 34.2 05 337
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SIGNIFICANT INVESTMENTS

As at 30 June 2023, total market value for financial assets at FVTPL of the
Group was approximately HK$56.5 million (31 December 2022: HK$75.0 million).
The Board considers that the investments with market value accounting for
more than 5% of the Group’s total assets as at 30 June 2023 as significant
investments.

During the six months ended 30 June 2023, the Group recognised realised
gain on financial assets at FVTPL of approximately HK$Nil (six months ended
30 June 2022: HK$20,000). During the six months ended 30 June 2023, the
Group recognised unrealised loss on financial assets at FVTPL of approximately
HK$20.2 million (six months ended 30 June 2022: HK$31.1 million).

Details of the top financial assets at FVTPL, in terms of market value as at 30

EXRE

WZEEAENAESTH AL E A
FHFABRGZ S EENBTHED A
56,500,000 ¢ ( ~ & ~ "4+ A =+—
H : 75,000,000 J0) ° & % & % 17 (E ik A< 4
M & =ZFENAH =T HABEENS% U
TRRER S ERRE -

BE_ZF=FENH=+HIEAMEH A4

B EREATHESABGENSMEEND
BB RGEATH T (RE F = N H
=+ HIEAMA 20,0008 C) - HE -F
TEENAZTH RS A - A LE B R R
NV EFABGEN SR EEN REHEELY
20,200,000 T (# £ —~F ~ 4 NH =+
Hik7518 A : 31,100,000 75)

R EFZ=FEANH = HTER EA

June 2023 are as follows: PEF ARG Z BT EOE S RS R
Proportion Unrealised
to the total Proportion fair value
issued share to the total loss on the
capital for the assets of the investments
stocks Market Group REH  Dividends  Investment
Stock name Stock code No. of shares EREBET value HE5E AERATE received  strategy
BB EE RS ROBE BRALH2HLH TE BEEZLH BE BHERE REXR
(HK$'000) (HK$'000)
(TF#7) (T#7)
WLS Holding Limited 8021 302,640,000 2.11% 17,250 6.6% 3,632 - Passive
TERE £ i A R4 L
SEEC Media Group Ltd 205 14,720,000 2.00% 5,962 2.3% 3,901 - Passive
S AR AT TR R -
China Investment and Finance Group Ltd 1226 11,067,760 2.68% 4,538 1.7% 2,324 - Passive
PR AR A L
Milan Station Holdings Ltd 1150 32,850,000 3.73% 3,482 1.3% 3,022 - Passive
RIS A IR A A -
Wealth Glory Holdings Ltd 8269 34,500,000 3.87% 5,279 2.0% 483 - Passive
FERRARAR -
Asia Grocery Distribution Limited 8413 8,020,000 0.69% 1,404 0.5% 1,924 - Passive
A A R L
China Environmental Energy Investment Ltd 986 59,224,000 4.57% 2,251 0.9% m - Passive
3R (R B T A A PR L
Sub-total 40,166 15.3% 15,997
it
Other 19 listed equity securities (Note 2) 16,351 6.5% 4,208 - Passive
JCMB9RE b i A 2 (Hf3E2) - R
Total 56,517 21.8% 20,205
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Note:

1. Total assets as at 30 June 2023: HK$259,595,000.

2. As at 30 June 2023, other listed equity securities comprised 19 listed equity
securities and none of them was more than 1.0% of the total assets of the Group.
The companies of other listed equity securities are listed in Hong Kong in which
they are principally engaged in steel business, the provision of financial services,
movie & entertainment business, electronic technology, distribution, properties &
construction and retail.

WLS Holdings Limited is a company listed in Hong Kong in which it and its
subsidiaries are principally engaged in the provision of scaffolding and fitting
out services, and other services for construction and buildings work, money
lending business, securities brokerage and margin financing and securities
investment business and assets management business.

SEEC Media Group Limited is a company listed in Hong Kong in which it and
its subsidiaries are engaged in the provision of advertising agency services,
distribution of books and magazines, securities brokerage business, money
lending business and e-commerce business in the People’s Republic of China
and in Hong Kong.

China Investment and Finance Group Limited is a company listed in Hong Kong
in which it and its subsidiaries are engaged in securities trading and investment
holding.

Milan Station Holdings Limited is a company listed on Stock Exchange of Hong
Kong Limited in which it and its subsidiaries principally engaged in retailing of
handbags, fashion accessories, embellishments and spa and wellness products.

Wealth Glory Holdings Limited is a company listed in Hong Kong in which it
and its subsidiaries are principally engaged in the trading of natural resources
and commodities; development and promotion of brands, design, manufacture
and sale of trendy fashion merchandises and other consumer products;
investment in securities; and money lending business.

Asia Grocery Distribution Limited is a company listed in Hong Kong in which it
and its subsidiaries are principally engaged in the food and beverage grocery
distribution business under the authentic and original “Hung Fat Ho" brand in
Hong Kong.

China Environmental Energy Investment Limited is a company listed in Hong
Kong in which it and its subsidiaries are principally engaged in the design,
original equipment manufacturing, marketing of jewelry business and money
lending business.

SIGNIFICANT ACQUISITIONS OR DISPOSALS

During the six months ended 30 June 2023, there were no material acquisitions
or disposals of subsidiaries and associated companies.

EMPLOYEES

The Group's emolument policies are formulated on the performance of
employees with reference to the market condition. The Board may exercise its
discretion to grant share options to the executive directors and employees as
an incentive to their contribution to the Group.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN SHARES

As at 30 June 2023, none of the Directors nor chief executive of the Company
had any interests or short positions in the shares, underlying shares or
debentures of the Company and its associated corporations (within the
meaning of the Part XV of the Securities and Futures Ordinance (the “SFO") (i)
which were required to be notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO); or (ii) which were
required, pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (iii) which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 of the
Listing Rules.

SHARE OPTIONS

On 4 May 2012, a share option scheme (the “2012 Share Option Scheme”)
was adopted by shareholders at the annual general meeting, under which
the Directors may, at their discretion, grant share options to eligible persons
including Directors and employees and consultants to subscribe share in the
Company. On 23 December 2021, a new share option scheme (the “2021
Share Option Scheme”) was adopted and the 2012 Share Option Scheme was
terminated by the Shareholders at special general meeting.

The following table discloses the details of the Company'’s share options under
the 2012 Share Option Scheme and the movements during the six months
ended 30 June 2023:

EERFIBETHRABZRGO#ES
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XV i) 2 Bty ~ AR Bl B s R R 8 o - B AT (i)
R 75 7 e 3] B W0 49 25 XV T8 56 7 1 87 ¥ ZEL AN
AN A KB AL 5 AR A ([BXR
it 1) 2 HE g SR (6046 AR 98 a8 05 1 ) & Ak
191 2 A7 T A0k SCABE 35 0 A s 2 B 2 HE 4R
BIR ) 5 B (i) MR R R B Ak 491 2R 35246k
JE T Bk VS AR R W Ak P A7 B 22 5 we I 22 A i ek
RO s A (i) AR i R A B Bk - B 2 b
BT NERIETE IR 2 BHET ) (THRE
PR L) T 2R AR 8 ) B g 2 P 22 M A R
£ro

R

W TE - TAETL A DY H o R A % O 4R R
o FEA—EERAERS (22— FBR
REFT B > UL > I ] i H s R
BHET A BN (UFEESE - B8 KRR -
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RS (B —EEREE])
AR F— AR R B o

TRBEEALNFARBE_F_=FA =1+
Fab S RS = % — A i e st 33 R
2 J PO B 5 B A

Outstanding as at Cancelled/  Outstanding as at
1.1.2023 Granted lapsed during 30.6.2023
Exercise price RZBZZE during Exercised during the period RZBZZE
Category Date of grant pershare  Exercise period -B-H the period the period R RB=1H
Bl REAH BRITKE RS WRATE BRRH Rk HHE/ &M BRATHE
(HKS)
(#rx)
Director
%
Chow Hei Yin Terry 8 April 2021 0.1066 8 April 2021 to 6,304,000 - - (6,304,000) -
L4y “EZ-ENAAR 7 April 2023
“EC-FMAANRE
ZEZZENALR
Huang Zhi 8 April 2021 0.1066 8 April 2021 to 6,304,000 - - (6,304,000) -
ik CEI-ERAAH 7 April 2023
“EC-ENANRE
CROZENALH
Employee 8 April 2021 0.1066 8 April 2021 to 50,432,000 - - (50,432,000) -
[ ZEZ-ENAAR 7 April 2023
“EC-ENANRE
“ERZEEMALH
63,040,000 - - (63,040,000) -
Exercisable at the end of the year -
ERME
—
Weighted average exercise price HK$0.10661 ¢ NIA R
T EE
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Since the date of adoption of the 2021 Share Option Scheme and up to 30 June
2023, no share option was granted, exercised, outstanding, cancelled or lapsed
under the 2021 Share Option Scheme.

Saved as disclosed above, at no time during the six months ended 30 June 2023
was the Company or any of its subsidiaries a party to any arrangements to
enable the Directors to acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES

As at 30 June 2023, the Directors were not aware of any other person (other
than the Directors and the chief executive of the Company) who had, or was
deemed to have, interests or short positions in the shares or underlying shares,
which would fall to be disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or who was directly or
indirectly interested in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of any
member of the Group.

AUDIT COMMITTEE

The Audit Committee provides an important link between the Board and the
Company's auditors in matters coming within the scope of the audit of the
Company. The Audit Committee was established in March 2000 with defined
written terms of reference which describe the authorities and duties of the
Audit Committee. The Audit Committee currently consists of three members,
all of whom are independent non-executive Directors, namely Mr. Man Yuan,
Mr. Ma Kin Ling and Ms. Huang Zhi. The unaudited financial statements of the
Group for the six months ended 30 June 2023 have been reviewed by the Audit
Committee.

CORPORATE GOVERNANCE

The Company is committed to high standards of good corporate governance
practices and procedures. The corporate governance principles of the Company
emphasize a quality Board, sound internal control, transparency, independence
and accountability to all shareholders.

Throughout the period, the Group had applied the principles as set out in the
Code of Corporate Governance Practices (the “CG Code”) in Appendix 14 of the
Listing Rules, except for the deviation as follows:

Attendance of Annual General Meeting

Pursuant to Code Provision C.1.6 of the CG Code, independent non-executive
directors and other non-executive directors should attend general meetings
and develop a balanced understanding of the views of the shareholders. Due
to other pre-arranged business commitments, Mr. Man Yuan and Ms. Huang
Zhi, being the independent non-executive directors of the Company, were not
present at the annual general meeting of the Company held on 23 June 2023.
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EVENTS AFTER THE REPORTING PERIOD

There was no significant event after the six months ended 30 June 2023 and up
to the date of this report.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in Appendix 10 of the
Listing Rules as its own code of conduct regarding directors’ securities
transaction. Based on specific enquiry of all the Directors, the Directors have
complied with the required standard as set out in the Model Code throughout
the six months ended 30 June 2023.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES
During the six months ended 30 June 2023, there was no purchase, sale or
redemption by the Company or any of its subsidiaries of the Company’s listed
securities.
By Order of the Board
SunCorp Technologies Limited
Zhu Yuqi

Executive Director

Hong Kong, 30 August 2023
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