XTTRIEZERFRVARLA
HIFE X AFEZITREFEE MR _Eh A
HEZPLERZFXRENEE (#RR)

B EF[2023]23022887 =

BRI ES T FHREESN)
RE - b=
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RFTFHEEZHEBBRBERAF
BH1E B IR AT RAT IR EIFE AR BT
HEFOLBENELRIBEE (BeE)
A E £ [2023]23022887 &
WYIREZRE 5 Bt :

WIERFTT 2022 9 A 20 HHE (R FTFHEESERBRMFRATHIF
BHRAFRATREIFEADR ETREFZFOERRELZRY (FHER (2022)
010913 5) (PATFEFR«E NELZERK”) MER, BESTHMELSH RHREE
&1k (BUFERR “BiRattii” ) NELELRHRIFTE PRSI

BB R K RRHAT T NERE BT T B 2R, RAKES AR
JGo

Ui B :

1. WAV, AR AT AR s i B L (T itz g ity
A RN FE AT RATIERFFAE DA B CESARa) ) (BN RAR
BRI 7O 8 BB AN SR BUE I A A AR (I
AREVEGIVE B Sk Vv I

2. AR P ISR IS e B AR BATRITE DL, Bl &
TAPFTEL
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2 T EEMUUBIIN oo e ettt er e 4
I e -4 ST 25
AFTF-FEABMEZWIN oo, 43
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2. K FEAYAN
CEARNIER R

(1) ZITA 2021 FHBRELEERERARTEARMEEREFEA
7,793.71, % 2020 & T P& 30.43%;

(2) &ITA 2022 £ 1-6 BEWENER EEFRHTRE 22.03%, mEFEE
T EFEIH AR AN 81.68%.

BEITA:

(1) #H—Hii8R 2021 FF£75EKE 2022 £ 1-6 BEWWANTBHER, &5
2022 FHLPRIFRAMEMEIEMEEE, TORBIEHFESHEENSEBBE
BRI B NEFETE, HEATFRAZNEMEEEEMESORMER, 25X
EITABEZERNDEBREXRAFZN, FHiHITREIRTR;

(2) EEMEXFRTEMATEMERTHER. TFI8/. BRFHRE
1HR, SHEXBANERESEGSHEN, FH—SoMAITARESEETIZE
BREFMBE. MEREFETHEARR;

(3) RIACETHT AITARSETEGAN . FLEERZ@ER.

FREAMBRSITINARAHER .

[(EX]

(—) #H—B ¥ 2021 FERE K& 2022 4 1-6 AEWRATHEWER, &6
2022 FEHIERFFRMEMMATIEEGER, RORIEHFEIMNTEE VSR ERE
BRI FEIARETE, HXAFERNEHEELESMERZHHE, 2E
XRAT NREZE RSB ERARER, FHHT XGRS

RAT NAN 78 Ui B «
1. 2021 FERE FIEEREA

INE) 2021 EHE 2020 G F)E R I H LEE LR
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Bz JiTG

T H 2021 4R 2020 £ A3z

FERIZON 197,330.96 169,563.52 27,767.44
E LR A 165,749.15 136,207.16 29,541.99
B EF 31,581.80 33,356.37 -1,774.57
BHE 16.00% 19.67% -3.67%
J91A] 2 24,120.69 18,146.64 5,974.05
1A 9 H 2 12.22% 10.70% 1.52%
I 7,861.28 11,143.42 -3,282.14
% ;UOZO R E 2021 FENE 38.815.00

B BN BRI KA 7,233.20

an ER PR, 2021 A1) 9 RO 1.52%, ARFAK: 2021 FEH]FH
B 2020 4L % 3.67%, LA 2021 4 HYENVION K 2020 FEA AR EFHEAG
R EN VBRI ENL BERIE N 7,233.20 /570, BRI, 2021 4F R4S 2020 4K
B3 E R 2021 FBFIHKE R BRIR FREERLZAEFE. K
SR RS TR E R . BRI AT

AERAF H5E P RICE TR FEAMRMY RS LEkPh i mm idn T, BAH
AN bbb R, HORZLLSETUEE ., Wi 2021 G700 T B A4 MEIR AT B N
NERMEHE T, 2021 K360l 242550 2 1] 38 b 55 WO B 52 1 4
-10,594.42 37, X HIEE ML BRI AL N T FE 4.49%; 2021 SF K SE R
(AR M BT = S /N IR o320 b 1 S | SO o /A D 2 N Sl SN E R 22 % 9
A BT, B A A EEN S B ZR T 4.38%.

2. 2022 £ 1-6 AEWIRAN IR E

2022 4 1-6 A 5 S FRIE RN S50 & T an F .

B JiJG

WiH 2022 £ 1-6 7 2021 ££ 1-6 A 3 I
FEERIZON 71,027.15 91,099.77 -22.03%
Hope FESURN 68,208.49 87,159.46 -21.74%
Horpe HoAtol SIS 2,818.66 3,940.31 -28.47%

Ve PLEEE O B
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E] 2022 4 1-6 HE MU EAE R T B 22.03%, 2022 4F 1-6 H E &
FWINEL B4R T [ 21.74%, — 5T 2 2022 SRA7] 5] 24 W) BT AE XS Kl s vt
X, ~d 1 S ERE THORRRN; 5—Jrm, @B/ ER S,
BRSE  s /N R R T I DR B B, BRI 2022 4E T 5 oK S BLAT I IRl AR 9
2022 £ 1-6 H HARML S ANIR CUSE A RHH B O, B BRI % 28.47%,
T EF A& 2 Tritan 2RHE R it fea TRase, mimiri i,

[FlATAE T EE 22 m]AMEUSON 2022 4F 1-6 H 8 B I EL LR Ol an T -

Hfr: JIUG

b= 2022 4£ 1-6 20214 1-6 A ) Al
W et 544,731.39 514,836.40 5.81%)
[l B 86,829.23 119,728.90 -27.48%
B2y 10,432.26 11,251.99 -7.29%
FRIAIR 286,652.86 341,724.11 -16.12%
UK L 2% 57,069.26 72,448.53 -21.23%
Y| 71,027.15 91,099.77 -22.03%

T AR R SISO RELE OEM/ODM (4:3K) 5L Sl &1t

M ERATH, AFEFEATEAT R EWAF], BT sh, 2022 4 EA
PN EL O B i) i P /N AN N S il AR = /A S 7 R 8

3. 2022 NGB

2022 5 B 5 _EERIML SRS DL T -

R TG

%A 2022 4 2021 4 T Fh et
BN 143, 030. 32 197, 330. 96 —27.52%
BAE 20. 48% 16. 00% 4. 47%
A1 9, 056. 22 7,861.28 15. 20%
Ak S5 1§ 7,911.90 7,281.89 8. 65%

N 2022 SFRENVIRNE LR R BE 27.52%, o 2022 SF g HADE S
AR PSR N, B EAE R T % 38. 88%, £ A4 Tritan ¥R}
JFR gt TR, Timinks TR, RlREEE D 2022 £ & FE
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WS FAE[E R [ 26, 93%, £ 82077 2020 £ 75 /DR BB G, ME
B /N IR A B RS, ik 2022 F T sk 2L RV A A

INT] 2023 SE 1-6 EAVIRNH 64, 365. 84 F G, B EFRBI#A T % 9. 38%, 2023
6830 BAEFITELHRZA 53,817.12 54, B, 2023 FEEEHLITAA
A KIE T BRI T o

4. GEFEAIEREE, RORIEHEFHESTEE VSR EHERK KR
BINRFLE T, HRAFERNEMERERGMERZIHER, BREXFRITA
FPELEE A8 TR B E KA FIRE

ORIN:
OEMBATENEERER, MRAFERKEERLES NESGRETHE

N 2022 F BUEDNVINEL EAEFI R B 27, 52%,  FEERLMA R B BAR T

211 2020 5 55/ K IR EE G, BEEE B DK RAE LR, H
WA EEA GBI A, JERTE 92 B — @ R A, AN R E AR R SR
AT 5, 2022 S R IVBAT R TITES . IR Statista 1 (2022 £ 5 F LK
&) MBHEE. (2021 Global Info Research) , 43R/ HLALHE B B3 /N 5 HL A K
BAR T SRKBFERB HITE . P 2022 1T 75 R R IR B IRE AR . 2%
SR DR 3R Bt 47 M 7R SR KA 8] T2 T B

O EHANRTREEE B X ARBIIRR, BIEHFEI T2 FRART R
ERKHRRIARRE TR, RENRTANREEERITABRERAN 0

2022 FEHIN T BRI, N R R QP HER, A
SAEBCK I B AP EE T . BARTE LI T

A, ATk % R B 9% Ja R Fe e 1B 7

MPE Statista 1) €2022 =X H AT ) , /NS 2014-2026 I FEE 1
KRITTZ) 3.6%; 2021-2027 F[HIFE G RHITL) 3.2%. 2021 /i
B NS e, &S EE T RENT S B
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M5 Statista 25 5, 2020 SFJ5f f /DK HL A BRAH B & AR TT 1 17.82%. 2021
FRARTRA P NEE, SRR DN KT RA ) 2022 54 7 RS 5 B AR
RITIRIBFRS L BT

fRHE €2021 Global Info Research) RGN, 2021 FE4FRFEHFEHLILA A
19.02 123575, 2021 4% 2026 FERIE AWK E N 7.61%.

BB LG IZ A E, KIWEME & RIE TR, BN RKBETmRRE
LI B0 5 TR 220 B AT AR B R @ S IR e 1 o B 55 /N o A
SR B b, JEEAERR S IS [ S AR AR, RS T 4 0Rs BE DRUE HY 75 R4
R E M7 /K

ERATAIEERII R, AR S TE R SRR ST R R, A ]
FETF R RO, HAOR @ RAG R g e 1K

B. AR EER/REBKFERKE S, FrE ) #H more Ttk

FrEE— K&/ Capital Brands #F, A & Philips. SEB. Conair %53 fth 3= %
&P BE R BN o DRI PN R WA BTN & P R AL, R
JAB0F L I LA T R, O B 2 R SRR S H A

SEB Ay BT AR, MUl AT SR, SEB2022 EELILA 79. 60 1L KT,
D2 R LA BN 5 LN L4812 0. 07%.

B A AEIZETR N, Hofh 32 2R P NI K 20 BE . 2020 420 2021
., /3] IA Philips. SEB. Conair. Princess House JUZ % ' & i85 845 70 il
ERK 239.43%F1 76.02%, 2022 %, NI MWREFATHERBKR EETH
3.18%, T2 ZATHAHAD KNP R, 2021 Ff= 2022 FIIEZ P SitHaERHC
i 5.00 127CH 4.8 42 74; HA A BT A HT 7= i A1 R0 44 J6F B /N 55 L BT 2
A A A T AR BB K R

gi b, G54 2022 5 B A= 2023 S 1-6 A ENMLIN K 2023 5 6 A R{EFITH,
2023 F oAl WANEERIE NG . MTILaARTE KBS, Anl#E 5
P RS T TR, SEMAON T I RS RS0 BN 3 i B, IO 2 1E
A R LR T, Ao AT NRRER 278 R 7146 i B AR
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(2) FiE%s

OFMHAETEHWEERER, HRAFERWEWEE RS INESRZETHE
23

) 2021 AEFNFESGEERNEN 7,281.89 FIUT, B 2020 4E RPE 31.97%; 2021
FERNE P EERBFR TR, 2021 £ & KR ANE R B &R R
KiE Bk, A3 EFRZBINER L, FEEFRTEHL. HModmk 2021 5
TR ¥ 32 R OV R AR A

2021 SEH) B AV R ER KU

AR LR A ECE(H)]

7.40

7.20 A

: .

%Ohvﬂ\k [

6.40 v e

6.20

6.00

5-80 T T T T T T T T T T T T T T 1
- — - — - - — — — - — - — — - - -
o (=] o o o o o o o o (=] o o o o o o
~ ~ ~ -~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ -~ ~
— ™ Lo ~ [oN] — — ™ Lo N~ (o] — - ™ Lo ~ [o2]
o o o o o - o o (=] o o - o o o o o
~ ~ ~ ~ ~ ~ =~ =~ =~ =~ =~ ~ ~ ~ ~ ~ ~
— — — — — — N N N N N AN ™ @ ™ ™ ™
N AN N AN N AN N N AN N AN N AN N N AN N
o o o o o o o o o o o o o o o o o
N (Q\l N N N N N N AN N (Q\l N N N N N N

—— BRI AR T

wn EE TR, 2021 £ 1 H & 2022 5 3 A &0 5 R iE R A TR AR,
2022 5F 4 H &AL RBARE FTHES,

2021 FEHI R4 5 4w EBJFEA B R K RS T s i AR BOE S B h .
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>

wn EEFTR, 5w EEEA AN ORI RS dh
AR BB, 2022 (E RS RA R T EBES.

% S Fa i 2021 AR A AR

=

I

ARG IRV R R Sm i e A B AT R, 2021 ARV SRR M K R AR )
BRI AT IR AR AN RN, T 2022 SEICR BB BT, K EA RN
IR R E RS, MR AR C T 2022 S50 HR . 2022 A&
VR A LK 15, 20%, A FTFIE & RIS KSR

O EHANRTREEE B X ARMBSIR R, WAL HO T2 7 FIHE L TR
ERKHRRIARRE TR, RENRTANREEERITABRERAN 0

g FIRC R RSB 4, H 2022 4 4 HETLRARTILERE
W_EAT A, B 2022 FHIREIRMEMNM IR 20 T REEEE . AF] 2021 FFHIF|
T RIS, N R R IR, ANEERNEE K TR Y RFEE R
W .

2021 FFHHEI A B4 5% P Ui © 2 0RO 3 B S kY, 2021 5 B
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MRFIE R TR, MEBR BTN 16.00%. 2022 4 B AN BRI A 58 41k
B, BRI 20.48%, HAREIE R 2020 FHEFZFEKT. KHiLH 2022
N F AR BE G HRTE VE 2 S AR 4 AR B SR (0T 2 7] 72 AN b B B 2R 1
BRI FEM o 23 7 BEAE S0 A5 0 53 RO il it J0T SR R BT /g g DA R P 1 g
71, SEFPREFIARRE G IER R, FRRIE R e KA RE L3k Sk i) F i 5%
W) R AR, O FL RE R

BT BB AT 2021 FIENE 2 RO IREIER . EAPRHK SO, AT
Al A LTS Ty, AT A R BER AT ETT . 2 FEGR BE I RES
IR ANEIC R S JE AR RS KRR B3, B2 Ui R A A7 E — X 1 e 1,
EMNKIRE, RYERFH & I B R KR M E O E R

gi b, 4G 2022 B AFFEKIE, I H MR KRR RS AE AR
RI, BLK 22 ®] (0 BE 15507 TR SE MR R ¥ AR RZ w0 AR i R,
P EIREA SRR I TR N RRSE T, AR RAT NRFEEAE AE JIH A R A
AFEI o

5. XK~

FATNCAEBG Y “E = REBRE”7 Pk, BT

[43

(=) BRRAAERME TR

WAEIIN, AR FEW S BRI R GRAGIBR IS Hke 5 2% FH 5D 20718 21.01%.
16.06%. 21.25%f01 22.54%, 2021 T FEHEONIE, ~n FENSEMETEERZ
FEERAER L AR TR SRR RS BB TERR S N LAY N A R R
SO o BT 2021 A5 RS B A O RR 4 1 K, 28 0 5 N IR I SR FR 4R AL T 2020
FEARNARBLAEA, AR TR AR WG, 2021 4F F 815 BH) % TR
Z. AR CT 2021 G5 F R P ETRAT T VR HER IO R B AR 3G 251 T
LISV 28 RS i kAN AR S T2 0, BT 2021 ARANA% U7 75 1 H b,
WM BER AR 2RI 2022 FEENSERROEARWE . (B85 LRAF| KR
ARERBAL, AT AR BRI TR P R« SRECH R B AR i AR D bk
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AR 2T R T 2 7] B AN A7 AR RS N 1 XU, X 23 =) 2 A g 0
JRASHIFE o

CFUD WSON A 2 48 3k 180 XUz

AN, AR FESENS AN 167,049.49 Fi6. 187,590.84 Ji T,
137,077. 43 Ji JUA1 63, 648.84 Jjjt. 2020 5-2021 F43Jl ¢ - AE1EK: 93.800% A1
12.30%, 2022 4% FAE R & 26. 93%; 2023 - 1-6 A #& L5 R4 T M4 6. 68%. 2020
FURNKIEIG KR35 T 2020 FJm R Ip A2 DL b iR S 8 B IRIE 1
P, KRR BN R BT RIS N, R AR FEIRER S U
Capital Brands) FJITH. 8 KIEIGIN; 2021 iy i KA FrEE, AP K
AP 2022 FF AR 2023 F 1-6 AUWNEL LAEFMI TR, FERFZA]) 2020
FB BN R BB RS, BN KBTI IRE B O, SRRETIE AR,
BRI BRI ™ 8, W SE T /R — 5 N R, ik 2022 4. 2023 £k
F TR RO IEVE A . ARBEE LTI HBIE L, 157K
LRI BT IR, 3 | E B4 N A RE DN 48 SR BT 3 3w 4 ST 3 0 40 B L
KM AT P S AT BRI, B DR B AT REAE A R WON RS R S T,
N BRI R T3 B — e s . 7

(2D GEMARFHTHTHZANFERZUES . TFEFR. BFITHR
FHEOL, MITHERBAMKRE SR A RSN, FHE—PoRIT ARBFET
GEBBGEF IR P R BTIERT R R

RAT NN T -

1. AT TS Z AT RRAES, #—P2hRITARBFEN
HEFKI RS

(1) EERNFHT I SRR A B 3

HRHE Statista (1) (2022 SEXHILARTE ) » NFHL 2014-2026 FH)FE 51
KR L) 3.6%; 2021-2027 FHIFE G KR HITL) 3.2%. 2021 FF/h i
JoF 5 /NG HL o B AR, 1% EE T T IR & T

SRR RS ERIEOL (AL 23270
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2,500 12.00%

2,181 =
164 10.00%
IG5 11nn'-a
0
1,969 i
.
2,000 1866 1,919 b
1,781
1,500
1.000 )L.79%
0.00%
_ 2.00%%
500
-3.44%
0
2014A 2015A 2016A 2017A 2018A 2019A 2020E 2021E 2022E 20231 2024E 202
s ER S T R JUE i TS H e

HAEORJE: Statista

Bkl LK R A i B

7E: Statista 2 — MG REREEE IR TORE, Frifft i BdE adE 1 3 2 E M
5k, B RTA RIS 200 75N Giv 2 i 22,500 A4S EisJE A 558 i 40 4N E 28 200,000
AT T, FrA AR RS, v AR B T S SRR N G R B A R AR B i R
TR RS E T E R

(2) GEREE D5 /ING L T S R B R RAZ Bl 55

HR BT I B /N R L S R L (AL 423R50)

1.400 20.00%
17.82%
1,162 a9
70 62
1.200 LI 1,128 0
1,096 1.094 15.00%
993
1.000 = RO6 927 959
]38 867 10.00%
800
3 009 5.00%
600 3:50% 3:35% 3:45% 3:54% 3.46% 3.070% 70
291%
-0.14% 0.00%
400
-6.35%
00 -5.00%
= 2]
I I I S
0 -10.00%
2014A 2015A 2016A 2017A 2018A 2019A 2020E 2021E 2022E 2023E 2024E 2025E

——
$d kIR Statista
2016 £ % 2020 4F AR b3/ NS B HUZ I, R EHTK RN 6.90%.
2020 F 51 5 /D G BT IR . 2020 5 i/ SR RN BV K 17.82%, H 2019
(1) 993 1226 eI K B T 1,170 143575, 2020 43T fH B (077 S ok 1 R R K
%M. 2020 FFF4&, BRZEFRME, BIEFR. B L 2T R
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a2 2021 4F, ABKJE BN KT EORA PR, Tt &R RE TR,
2 PIEBEE ), BAFIREEAES, JFZERP T

(3) EBRSBERHCFE LT IR L2 AR RAR B 3

5 2021 Global Info Research) TN, 2021 HE4ERFFEH NI A
19.02 {2270, 2021 4FE% 2026 fFHE S HK %R 7.61%.

BB ATHE DR, KINE R E RIS K, B/ DR i #oR e
K[V 5 TR IZ D [ A BT WA H R e S0 Ra e 1o T s /N X A
JEH P, JCIHLAE RRSE R [ 5 B A B L, RS 117 37 B0Ks BEHRGE H /5 SR AR AR
B E M7 /K

ERAT BRI R, A RO TR I RO N K T R B, AR
P B, HARR G SRR IFEEFERG K, AT NG E T dh T 2Bk
HLTH 3% T S AEAE T I 28 40 (1 KU

2. WHIESAE IR, AR R T 37072 15 A7 A2 58 4 IR 0 XUz
(1) BRI b /N BT 13 4% =

WRYEFIEE S ZAT I RIS (IS HERAETG: EPINESRA TR, 2Bk
NFEBRFFHE LN , #E 2020 F, SERNFHETTIHIZEEERE, S0
LS. RIS A Bk CR10 (FT1HK) FH&E 47N 43.9%.
32.7%. 36.8%, [FLLroHGhn 2.6%. 1.5%. -1.2%.

N FEAEFERNR R, CUE S AL SRR RO ), BR
AN FE W TS B AR EE UE SR AT RISl i (IS FAERAE-01691.HK-JS
BRATEER L : IS IABRARTE, WImHEREK) , H 2015 FE & 2020 FEE /DMK
FELZH 43 A0 PR BT ) AR B O T RN SO R T A R (R R DA
— H4EFRAE 55%-65%, £

RIE T & A a KA RIS (BRSENFHE T 0N G2, XK E R
=) , 2021 FAbEPMFHETHEEEM CRS (AT M Ei N 37%, 1t
K ZENFHETIHEEEAI CR5 N 50%.
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Zr LA, B E 2020 FEAER/NF T A EE P R R HE R kAR B KRR AL ; 2021
FALE N F BT EE M CRS N 37%, EHE/NFmmigEEE M CRE N
50%, g8 Bk R R AR R

(2) TR BT RIGKIEIIHBK

/» ][k Capital Brands #M#) 3= %% 7 De' Longhi. Conair. Philips. SEB. BSH

(R, BBk, db3e. PHRREE /N T HE SE AT A [ Bran 42 4ol 43k

NGB 5 /N 2 LT A SR R AR OR R AR B ORARAE, A R IR G 3 B P R
KE VBN o

n) 5 EER P BRI E N S 1F R R BREE — K% 7 Capital Brands
Gb, i w Al T B R S W AR DL R

Hf7: JiTt

B 2020 4 2021 4EJE 2022 K 2023 4 1-6 A
Conair 14,433.17 21,017.90 18, 605. 14 9, 848. 69
Philips 6,557.14 14,426.92 13,310.16 5,776.75
Princess House 5,579.81 10,489.66 12, 483. 25 9,914. 06
SEB 1,813.59 4,027.22 3,972. 44 2,146.51
&t 28,383.71 49,961.70 48, 371.00 27, 686. 02

NE R R L E R 7 BB . ane%s ) Conair JF A HIHT™ il CM923 7Y

SHIMMMENL, T 2020 SFHFEESEBRN, FEAE 2021 F L SEIIRN 5,449.22 T57G;
N Philips F- & BT BL3406 5 & oin T A FiEFENL, T 2020 SE 4R
SEPRON, FRFE 2021 SECSEELRON 6,794.01 Fi TG

M BT, FAth 32 2 A I SEILBOR IR R B B . H AR &
Philips. SEB. Conair &5 HAth 3= 2% ' B AL N AR BT AH T BN, BEFE & VR IZHHA
N, oAl 3 B FUSONIE K TE JR 5 BRI

(3) EBRPEHL T I TEF )R

LEREFENLTTIA T P AR B, AR LT A 3 0] 3 9 DU AN B A
%5—HHBA N Joyoung. Capital Brands. Vitamix. SharkNinja; 25 —#f A~ Philips.

Midea Z5; 5 =#5\ )y Hamilton Beach. Cuisinart £5; 5 VUEARA N HAR IR /N,
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WERZ R

Capital Brands & FEFE$X F T S50 8 L ZALIE

EFRBEAYLI T35
Fs ALIE i
2019 £ 2020 & 2021 £
1 Joyoung CJLRHD 13.13% 14.12% 14.09%
2 Capital Brands 12.55% 12.65% 12.00%
3 Vitamix 8.15% 7.86% 7.60%
4 SharkNinja Operating LLC 5.85% 6.39% 6.38%
5 Philips 4.53% 3.94% 3.93%
6 Midea (1)) 4.14% 3.92% 3.75%
7 Hamilton Beach 0.32% 0.31% 0.29%
8 Cuisinart 0.08% 0.07% 0.07%
iRfE S kJH: 2021 Global Info Research

i EZR AT %0, 2019 4% 2021 4F Capital Brands A 3 %5 35 4+ T 1 1 B4 4

WENAK, MXBOREE, KATANHIH—
JEi i 3 BT I 0 UK R R

G ER - IRbS NI EAE N PR PN

WebRHERREFY, HEN T — Hid

% ik

B 1% 5 Hod
AT, 2 F] LB AL T 58 Son el i 2 S s

I IE, L, 2 R IRANEEAE DA G dh T i 2 7 3 S el
KAFEEMERITHIE .

3. WE ;S LH d T s O

(1) AakE

ST KA % P L

K% 7 Capital Brands AN FELE K 5540

2 7 %t FLM L R AT A )
HaHRNERFRENGERR.
B AR AL
FALNSILION:

2020 %2 2023 & 6 A K, w244 Philips. Beast Health
A, FIRHE KA A WS S T

AL ST

P RBIZS | 2023 % 1-6 A 2022 F & 2021 4E & 2020 FEF
Philips 5,776.75 13,310. 16 14,426.92 6,557.14
Beast Health 904. 30 2,093.95 1,499.78 39.89
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4

leya 3,214.65 2,913.76 3,936.20

&1t 9,895. 71 18, 317. 87 19,862.90 6,597.03
1. REE P KRR AR, DS LB B URNAE BTG I An i, &Y
BN DR RNFE SN F—6 SHRE &I E, e s EIRN R &It
Capital Brands.

H BERTT I, Bl A R 0 N 4 BRI A RE D 1Z b i, A RIFR KR
FURESTRFEER T, EFE R ot 8w (R T AR TR A RE ST

(2) A7) 2022 FEH 0 RIE P&

2022 FERAK, AEIJFRRKE PSR

N
s R LOGO REAER BB B

IRk ”

En

do

HEEH HABFAE
Hle Frl | L ERKAN

PERENL. AT | AdEiTHE, #
1 Spectrum Power XL pOWEI?(L Ko i | e R F &k
Ml 2R | ZR:Zi (R4

# BFHE)
B BB L
Ab B 0 HE HAE TR
2 Conair Cuisinart C|_|i5i|'|a|"t® Bl VK I (;Ii
Bl FHX T
HH M
- MEERL . B | OE AR (R
3 | Phillips pHILIPS | PHILIPS FEBL. B | )
— TEETT
AlFClad i e REEREN
All Clad. METALCRAFTERS LLC L B#EITE, 3
4 SEB OBH. Dash | ™ m‘ﬁgﬂ& TR KRR & X
T B3 o oo
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B SRR AT AT B ARYE I N B0 o 7 ABCR RGN, R REAF AL 4 &
REANE . BEDBCH ZPEA O T RECE PRI S AR,

= A Sz . £ IE BUFAE D B 2R AN R 3R 38U s fr 2 35 1 X

8

PRI, R AT RGBT TAE A 7 8 R SRIGTT F, S8 2 & T A (A
BN, PR Tritan ZDRHEURLSERRCR I & — a2 T HSEhFAE R, BURIEK
AT ANAAFAEWTRARSE o AAT ARG T T 2RSS T T Hi md i R AR S Bl H 2 Rl
2910 73 kg & 20 /3 kg FEANHER BRI, AT RIS T 230251871 Pr
AT Tritan 2R FRPCE T DL o

2. 2021 FFKEE R ULARHK R A

AT N0 Tritan MRHBORH 5 200 F RO L, 00 0
BB AT R AR AL T RURK R
HAL: TT kg
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SR \2!@9; i*cf; %IKEEE RN E ¢J@E HEER

XEE | GHE | HEE "WHE & b

a b c d e f=a+b g=d/f
2020 4EUZEAE 58.82]  174.22]  111.58 8.17| 11252 233.04  3.51%
2021 FE—Z=f 112.52 76.74 69.74 25.39 94.02|  189.26) 13.42%
2021 FF 2R 94.02 108.7 75.16 49.71 77.85  202.72| 24.52%
2021 fE=ZRfi 77.85  124.81 78.25 52.61 71.26)  202.66] 25.96%
2021 4EPYZR 71.26 88.9 66.46 40.17 53.20,  160.16] 25.08%
2022 7R 53.2 48.83 45.96 11.73 4418  102.03  11.50%
2022 = FRE 44.18 93.33 49.73 26.81 60.76|  137.51] 19.50%
2022 =2 60.76)  112.00 34.77 47.36 90.59|  172.76) 27.41%

T 1. AW R R RAT NS A Tritan EVER T RT 048 20 RATABR T4

PO EAR R AN, AT A ER Oy i AR AT A AT R AR
JAT N 2021 4 Tritan HIRHER 8 A 05015
(L) VTR HAE B S FEORAT ARTHT S

RATRHEIK A =2 A H, BARKER . NSBEI R0 Tritan 208 E0R}
AT o SR I AN 2 R R 4% 2021 252 56 [ 2 K 2 L /) 18
W Eg T, M R R AR ZE SRR Y 3 B Tritan HURHEURL S A AEREAL
PE; 2021 52 e BRME R B T 58 Fa BUOR SR AR T b ik, S EE ML SA K
MRS T o AE T AN R Z MU S RAT NRIAHR 1L $2 T 1T 62 5 DL X A
TR IS, 800 AL FSEAR

(2) R 1 =2 T BEHIRIT SO A OR B S 2, AT N SETHT T

FEA L 2 77 REAS /& BH AR P REFE M Tritan HORLEURLE & /0B S UK A2 N, A7
B TE I RN, DUE R R T GERFR . B, AT ACRIGER]
T ORIEAE P T 2, B IR ADEAT B2 S A 2 TS T HT SL i

(3) vt Tritan BRHERERA A AT NG THT Ti i

2021 FARFRKSER AP K, AAT NAEF AR 2R E T dh i i L
BRI U S . HIEEIR, 2021 fE NRMIHMER W, 15547 MM A
RN TR BT, A7 N 8 Tritan B R DG AR A7 A
ICdiah sz k.

Ak, TR NNF L 2RI EZE R, SHEEFKRMRERGEXR
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A, TR 2021 422 Tritan BRHERMILZS Bk iz s KE_Eiky, AT A
A AR 8 SRR E Bl

R, 72 BASRA RS LA RFBE I, RAT NEGRIEA P I RTIR T, &4
RIHT BRI PSS

3. AT LALLM R IE Tritan 2R ER

2021 FEE o AR 5 R AT N LL i R K

Ll
T
0%
als Bt

2021/9/14 98,000.00

2021/10/12 75,000.00

TX1001 2021/10/13 78,000.00
2021/11/24 73,000.00

2021/11/25 65,300.00

2021/9/14 100,000.00

TX2001 2021/10/12 75,000.00
2021/10/13 78,250.00

W 1. IR REFEELEL (https://www.21cp.com/) ZEMIsk ISR AR IE SR . 1%
WG ALL 58 [RIIAS SR AT M, Pl o5 BT (B E80R 30, ArHEW. a5
B AN LA S AR 5 B 21

2. BEOUMESRON R IR O — AR S5 R R & T Tritan BORHEDRL, A% 2030l
TX2001. TX1001, ZPIAFALS H7da 4 s 22 B .

(D J"HKEXK, sk

RAT NKI Tritan BRHEORLZ 17 56 [ O 8 R, DRSAR BT HoAR I =K
B M 2 AR B FAh 51 5 p AR ISk Tritan BURHEURE,  RAT ACRIGON A% 52
fik.

(2) KIIRE, Mg i e

B 2013 ke, RAT AR FR 2, [ASeE P4 &R Tritan 2R LA
A, BORAT N Tritan ZUREHEURERIGHN S 01 1 2 FSRAPRHH B HUT 2%-8%. K
TNERLE A RKMMAERR, LHisfae. RIS fL 297K, Tritan J7
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MBI S5 RXUT B e, HORAT NP2 Tritan MR RO EZIR ™, HIXH
fhE LR T €A BIRAT A LEHAD Tritan 208 ERIE I, K
RIEAE

(3) 2021 4FRIEH s BUR ARk 1

2021 ¢, 5% Tritan ZRHFEURMCARORECT, H i KiEmg K. BAH
12 2021 AL R ERORE, ETTZ IR T RAT ARIE U % 1 K
FE, PRk 2021 R AT N Tritan BRFERER MG % 5 T s A0 LL UK

4. KEWEEFEATNE AT L7 2 HE

FAT NAH R AR 2 T 78 0 R AR 77 2R 1 R e o 8 B JEUATRHIK 2L
AR RN U LS & AR AT S B T RS, BRI A A KR A A
SRR J5A 2 7 R

(=) WHARBHAE Tritan BRIKIBA=H, W, RHFRKRE=X%
PRRAT ARG Tritan EREEGEM; K17 ARD ISR LR A BEr
REZRAR IR ARG L B XU 5

KAT NAN UL -

1. KT RBEIFE Tritan BRI A 5

(1) T B WA TR AR 0 R 44

HAT, i bW T8 s A b 3 245 PP. AS A Tritan.
PP

PP, ZFREWNM, 2 FMILt. TR, TRk FEYREED . KA
—APEREDE R ANV S R IR, Dy ot B AR AR O A 2R, (R
JEVEH -30~140°C. HAMALANE T AE. et s UL A R
Uy 1A e i P N AR e S, X AEAS SR B IRl T LK, RGN, 1% BT
L I P12 QA AOMHD AT B i Tk S5 A0 22 A4S 2 T2 KT RN

DR LA i B P 2, HARIE R Sy i, AN /2 b i e b R B R ok, —

8-2-47



FRAEARNS B A« AT TR BERENL R MM, H ATE T 37 BN R
bEAR b

@AS

AS, EZNIRELIR-NIEIEILRY) (acrylonitrile-styrene copolymer, %3 &
PR SAN) , ST EEW R ABIEN G, AAIERE 82-105C, HAENEHE. &
EW] . R AR RS, WIPER, BRI Ra e, MK, .
MR Bl AR .

H#r AS K& THIERII RN T, AdEEH T EIIRERm L
FX P2 b Ay B R E e i, HANE T e LiE vt .

@ Tritan

INFIARERZ T RPN S, T RIh R A O T R AL
PR B R S T B 28 A Tritan 3RHERL. Tritan 42 i1 Eastman WFHIJT &
A —ACIL R lE, H Al se B R R

HTBEE AR RS, AR RIS i BRI R R IE SR, T 3060 S8 R S A
BHA B i 2 BRI H s fE m . BURER Ay, Wy A i — & s sk
N KAERE (B o REGERER PC KGR A—EXNE A,
Eastman 7E 7357 5 T & H Tritan /E24 PC 1B AR K.

Tritan P MLt m, CiEdEERMZA N EHE)R FDA IE, NEKE
HuIX 2240 )L AR A BT, A ) FEEERIWH] Tritan 5 (TX1001. TX2001 %5)
i NSF/ANSI 51 %f & il & AR ZE R IIAE, 26 R 2 8 & ik i 4 2
SR T A S PR B R I £ S B T NS A7 FH & S B A e (R GIE s AR
2017 4F 4 F 19 H ey HhAe N RILHE [H K brift GB-4806.6-2016, Tritan #4tt
AN B AR BRI R, SCR PR E PCTG. HAF A HE: O RGBT
MLERE, LR @O RMdimdsmfE, £&DR U+ ERHI0
HAR: @Fut BUKMIEREELT, BN, HUORERA 770 S S ok,
FERR ARG T BAT BRTUKMERIBE s @A SR A, RN A BEALLF, AT
#4.94°C-109°C; Gl shiBHGEN], KL Z H T HI7ESRAE .
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RS REXS EE R A T

A T | dirkds | BISE | BiktE | Bk | BB | FIRE gi@
fe SR FE e PeRE | XA | ek (o)
PP (ES 1# (Ea —f — e — 140
AS £ — — £ + e £ 105
Tritan E3 E3 £ 1 + 5 &5 109

(2) Tritan AT #5582 B AT HEEH

Tritan 22 F T D 2380w 00 B D0 C AR FETLIERERR X SRR S o
FEE SRR A (0B H BL3335. BL3333 AU RN Tritan, 74 2%
A AR =, 7R RIS R R — e WL SRR A A g, DRt P 5t
W= IR FH 2 A R B, P AR BERH i 5 G — e s 2 =] i
BU™ it B AR S, SEE A4 5 A B T i e i g e in i, B
it Tritan B R FA AT S0 I 2 4ot RIR, TG st BENL T 37, 4 2 0t
SERB TR B, 1B IR FE L 1B etk LT .

37 EH LR A EREFEAR A SIS R R, AR Tritan, PP HTALTEREANSHTK
fEVERERC ALHECIEAE:, AFT &R T« TH 9 S w7 A BT
Ry AS i tEREZ . ZRE, T EALPERENS, HAEM THEBINLIEYE: &RE
JEPERE . IR S AR, Tritan {75 A A LG SR m ik %

ZR PR, ARINPERE. a5 A TE SNSRI B AT L5E 4 L
R Tritan, BRI EA R

2. KT RAT NRBAFAEMERL I U L KA BE RS E SR AT SR A RN, (10 A6
(1) KT RAT N AL 7

YT Tritan fELEEHEE . MRS ARG 2 B8R0, Bk, o
H X} Eastman f74E— E M .

(2) RFABERLE FRAG AR g (RS
Eastman Jir ££ [ X F1ep B ASAE £ R
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Eastman NEE AR, FEMNERIRMEA - FE G LM T4EMBERL. K
AP B RHEURL S AN SRR BOR S RBURAT M, WO T AE B L
[ AR EAT BR 1

@Eastman LT RE B, How] LNECR IR, ANEeAsE RS R AR
R ) RS SRR

Eastman i 2T 1920 47, 52 — K R ERFEFADRL 2 7] (A Z9UEAE B XA : EMND,
MR, P RERAL, MoFEAm Rk 100 ME S, 2021 YA AL 105 12
FJG. A FH 2013 FFF4A A Eastman SR, AHEZEE S, AF Tritan BEHE
BERIGEANL 5 Eastman [R50 BH B4 2%-8%, Eastman H & ) 2 & 2 it 78 /2
Tritan K} R g

AT Eastman TR, TEARMIEZS K5k, Eastman SAR$E & - 7 s R
SRS TR, KIT A AMEN Eastman KW SEREER 2 —, 24k
SJEARUENT KAT NBIHERL,  #A FASGERR 8 3R A5 A BHEE R 1 XU 331K

deAh, ARITEAFE . BYEERES, SHRAE Tritan FEAE. EEFITH. KKTiH
i R AE R 2R N I8 Tritan RIGE, JFHA LA mEDN, AuFAREH
Tritan %26k S 8L P2 Z FHA S OL. 2020 $-2023 4 6 A X, Tritan KIRIGAIEE
MELLNT

HAr: )5 Kg

i H BvsE AR B AHFEHE PAREE
2020 22.42 475.37 385.28 112.52
2021 4 112.52 399.15 458.47 53.20
2022 FH 53.20 278.92 271. 89 60. 24
2023 F1-6 A 60. 24 35. 26 64.56 30. 93

T AUREME T ZAEA G SRR, DU AR A s R A A AR o

Zi I, Eastman H O A B AFFAEZ RSO, HIL &M A R 4782 Tritan
SERLERIBE ST, WS R A T R KA Tritan 55 TE 0L, KIASRERE € 3R15 5 4
SR AT =AU a Sy ) 7 (A
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(=) GERITA 2021 FEFIBR & Tritan ARG AEE B EEFIEKIE
TREEREMR, WIERAT AN THE Tritan BERRERAN T EREFIHMELL K
RELERIRTREERAINZA;

RAT NANFE U -

1. A7 Tritan ZERHERGZOVSRBURIE . $2mn AR AL, (EIFAE 9
JERAT AR Z0 5 A Tritan B0RLEUR)

2021 E LK i T 3870 5 N IR ML AR FF LA TARAL, 15 2 F]AME AR T #4y
NEE, RIS RSSO RS S R B TRAE AT AL LA RS BT, BRI RS E
BN AR Z 7 I 2021 SEFEBAFIRE T, BEMFE0T 2 5] 15 R AU T

2021 AL T BEROR T i U A RS EERI KT R, Tritan R ERR 2t
KA FECT A RN LB, AR Tritan BORLERME S 78 2 HORIWRAN L
%, DRI 2y ] R AR 0 fid 4 AORE BRI 2 A L 3 v 3 R AR o

WAEIA, ~F I Tritan R RS ROLSUF LT .

BAr. HIG
2023 4 1-6
i H : 2022 2021 4¢ 2020 4E
Tritan ¥4} R & B 30.00 1,126.91 3,233.82 39.61
SRS €SI NE 2,611.03  9,056.22 7,861.28 11,143.42
B B Tritan YR ECRES 1HRH
R it ! %*W FHRIR RS 2,585.53  8,100. 82 5,255.76 11,109.75
b
EIE Y=Y RENIE (N 2,608.82 7,911.90 7,281.89 10,703.96
Ik H B Tritan 3Lk
R i : ?ﬁwi? FHRHIARS 2,583.31  6,956.50 4,676.37 10,670.29
IS RN RE 7 S| NEs

an BRR, 22 F] 2021 AR5 R A Tritan 2RHE RS $19E 5 15 BE4 R 2020
FEPERZEER: (1) 2020 FEEZAERTRBIG, 5/ 5 A4 5 S
BRI, H 2021 SE =k, REREF 5/ ST 5 KA Prlalig: (2) 2021
R RTCINRTVE R AT HAF SR AL TARNL L AR % e 35K 58 &b 38 0 i K]
IR, ] B BRI B IREOK .

AT 2021 4511 45 Tritan SEHEURLE 4TI IS 07 BRS R 2020 45 T 4R
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% FEGR MBI R ILRNMACKHE s s S50, 27 B 5 IBORTEA

FREEREJIIF AR, TR AN T I B ARG, AR 5% Ui

e 2R WA IR B 2022 SEEEASRENS HRTH T3 A S A RIS AR Bl s R A3 2 7]

PR TS BRI A . I EARKAT IS AR TSRS 2022 4 BIORIL

HIJEMEHNASEBHRE, AFNEGA SRR KN (8] AR T, AEEN A
m RFEE4E B TR R KA RIS IR A 1 1 -

N B Tritan 2ERERGZ R T OL. IR 8 B A s & Eimd T B
k& EYERI A Z AT, IFARDN T ORIE 2 w1 A2 BT R AT b BRI A A o

AR TR RIINESF 22 5 B AR e BTN (2020 4F 12
JEIT) ) 55 2.0.2 e “ (—) BaLmERRIESINIE, HEHAFREA
f&F 5,000 Ji7C. 7 2020 4EFEFN 2021 4R, A EIHNBRARS H MR 35 A 5 BV
FR) 5 B 5 Tritan 28R ERER]E B R E 7051 09 10,670.29 J5 6. 4,676.37 137G,
411 15,346.66 /176, it 5,000 /3G, hIRIH L A REEER E AR

2. WREIRFBAE RE AR R A E AN AL

2021 FWIE A7 S5 E T ZIRIERGEKYT, B 2022 54 7 SE AR RE ISR AT Y
T2 G AR AR AR BT R AR~ 7 7 A A S B2 B JUmT o [RI, 32 2%
T 2022 F 4 AIFaaTr At kSR i N RTIEE 2 N EERES AR i %
Tt~ w2022 FALSUEL 2021 FESHWRSGE, AR RIFFLLE LI AL
ERARAEL, Fr ERSNABR R B AR Hrin

(1) AP AAT VAN 52 FE 5K B PR A B s 52 2 2% A R i i 7

Hh [ B A R/ SO A P G S M, R AR N R B E T AR
Fe S [ R A A D AR ] oA [ B XU A AT LA 2 (T A S Ry v, [ B S
FEE N PALEETE I, SRl I

2020 £ 6 H, E5Redr AT ENAR) CO&T SCREH F P il Py 84 1 St )
TR, BN R AR T G, KIS T, BN X
BRI R o P I R4 BRI, I SR IR SR AR, (ke
FETREGKE. 2020 45 11 H 18 H, HSBiw S H B g X B K A%
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5 SO S IX IR IH R i X B SR B RE S . MR KRG T
NI

AESEEER P AS1ELL FOB. FCA 2 GG 4N, e HAD
to 3 ) BT AR AT MU AT AE W S5 PR il % A Bl B A 51 K2 1) [ B 57 2 45 5. 451

gi b, A FT AT ML AN 32 B SRR PR 1 5 B 51 5 S5 AR G T .

(2) A AT IAFAEREAN T TRERI I I, ML SE S A RIfEROR . B4
ARGy T S5 LA L%

O 7 Fr A AT b 3E N\ BE 22
5 5 /N AT MR (R E N BE 22 T BADUAERORBE 22 . BURERE 22 . P BE&R L A

EEE 42 55

HH FR 0 42 ot BELLE 06 4367 it 11 36 N, S SR oo v LA A S AR A R BT SRR
QIFTRE ST, RERRIHE A S RN LA MBEARRE, mERFPGE. mlse
J7E SRR BT AR, RS SRS BT AN EAT AT B R AN,
BTN AR 2, ARV OE A2 4 1T B AR P ORI 7 i T i Ol T 2 oK
L E B Re i A, R A B —E WA U A BEA R AR SR & 2R 7 ik
A, SESRERIRE T % 7 BE 22 L BRIIE AL P R R AL B T A B S G 2 B
AR, TIPS BN, AR E S, WIRG: WAIEBE 22 = SR TLAE AN [F) [
N P /N g LR UERRHEAS [, 52 AN R AR E N385 0 DLAE 7 AR 5 AR IR 77
i TR 8 1y B DI B

Ottt wdE, A7 A —ERRHA

FiARM I AT HBOL PR EET B /AN AR R, 83T W%
T ThagfEs 2] T2/ AR B AR E R NS & AR R, T 10 i
KAHEFIFN 267 WisLHETEH], 2WrLain T8 50 kR riE k.

BERBERTEROC S A TR BT . R AZ O N R B SR, W0
G EER R . A F N FER R BA RIS AR SR S, FEARIEE 5 /N d e
i PR R, AW FH AN . 725 i A E L R, A a RN
EHRB R EENEERNZR, e THRRE. . AR S

8-2-53



R YRR

INIEft#: A7 2@ CCC. UL\CUL. CB. GS. EMC. CE. GCC. KC.
INMETRO. CEBEC. SAA\RCM. PSE. FDA. ROHS. LFGB. ISO 9001:2015.
ISO 14001:2015 Z&1AIIE, 24 F] /™~ ik 43k 60 24 E X AMLIX, LA X
KR, AN E AR S R AR EORE S A . A WV BCON A TR IE — 7 TH
Fe XA AV EF UL G il it BN AT, 53— T T SRR S LR T AR A BR T

L. /A7l Capital Brands. Philips. Conair. SEB. Hamilton Beach.
BSH Cf#tH) S4BT AL | RIFIEER R @HE KV, EHIM4
vit LR R (4 SN2 TR PO 6 o A HPORE B R P o A W) BEE NI RE R AR R RR kAT
AT, P E AL FENLIA B E AR S AR, AR R E S % it
ITRT P mAsE . TEEME. TheetE. otk SRR M7 SRidtT R 2 1
WSS, IR PSR, DTS ol ho s V) 450 P A 5, o TSR I
HG A A B 2R, AR5 G .

(3) AR FAATWAAAAE WL R . PP Red Fl . A BRI, KA

HE I

BEELGTIZPIE, KB R E R RTR, B Rl Rae s
LI B19% J5 PR IZ 20 B AT AR 5Ok @ S IR R e 1 o B 55 /N o LR
J Tl , JCHAE RRSE R B o B A QB D, RS 117 37 0K B RE ) 7 SRARAS
RS E I TH 755K

FR¥E Statista ) 2022 “EXH HARE DY » /NEKH 2014-2026 FHIFE A1
KR4 3.6%; 2021-2027 FEHIFEE AFEE KR TITZ 3.2%. 2021 FF/NFKH
BB B /NS e, 1% BTG T HAEN A S BT

(4) DR AT IEAAE AL BRI HROC A R A HR AL T SUR AR A
A% B it 5 i H IR AN AR AR 155 T

MR RGO 2021 4 DLOR B T3 70 5 N R E SR KRR AL TARAL, {4522
SMENER TN N, g mlaa sk 1Oz, 2022 4 4 HiEseo i
ANRMCRFFEZI EATES, TR T ARSI S 52 m 2 B .
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FUEBERIE L R IIRE, BB w3 B R R
Fi An g 2021 AR 2020 AL Bk, 2022 4 1-3 H AL 2021 4> FEA R
A Lk, # KoEm ks T 2022 4 4 AIFIRE DL M T#a%, IEERDHE
FZ GBI A K T R

BbAh, 2021 FF o m) O 5 FER R B T 3R AR DR FR AR 5
e it X5 2 ) R AN RS2

(5) NRINFAE IR VAR G R A RARARA, dEmxs kA7 Nk 55 i Aa €
PERRFSAE 7 A 5 AN (1) 16 7

RGN, AFRXE— K% Capital Brands (85 & 4056 THE R, 2021 4R
1 2020 4 R PF 13.70%, JEid /A ] A Capital Brands {8 55 J 2 S B8 R 1%
AU B[ F A HUR T 2 1) 26 1 i 3] 2021 4513 20 =)t FLA B4 B 32 2 R 4 2020
TR Z WA PEAE BT T R T BT A A FERIEFTS. BARE— K&
J Capital Brands [{SRIE 7K NI, {H 2021 6524 7 85 IRNER 2020 4
MG 12.30%, FERAEGHADZEE P SERE IR, TR, BE
WOIMFTEG  SIBRXT Capital Brands 8948 5 142 E L & ON 2021 4FF %5 2020 4255
K 67.33%.

% 2022 FAIA T AL KIS E BRI, AR 1 A EAE T K& 2022
FERRZE /NS LT 75 SR 4k 82K, A 7] 2022 4%} Capital Brands f 495 8 47i%¢ 2021
FTFE 44.76%; L BESTHBEBERES ., THERFLEDENE, 2023 F 1-6
A 5t Capital Brands #9454 54k 2022 4 1-6 A T/ 35.86%. {H[EI, 7%
FoAth 2 7 B4 B A0 o e L SN Ll B 2021 4R 47. 80% LT+ 2022 4K
60. 54%, X L4+ £ 2023 4 1-6 A # 70. 00%, Ji & /A 7] 2023 4 £ 3 4%} Capital
Brands LASIMII % P44 65 40U 2022 4F L 35K 15. 90%.

BIRZ TR TRER M, AR S— K% Capital Brands 184 8 44 T
TR, AR FARBOINGR S AR R P AR, R ZE I RGN, A
F 6 SR B A AR R K A . DRI A W) A7 AE B B AR B R A R AN AR
., BETTR AT AV 2% HORS 2 MR ek 72 A B K AR M PR 15 T

(6) A A AAFLE MY 25 5 1 T B2 B St 30 E AR ARG (1) 15 T
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KA EBOLUOK, BT TR BIIPR . Wit A, b
WEZ dh AR R A I T B B A% OImERL, 2 SRR KR A DL R At
J5F i /N LT it o

AN, A FI AR RN 55 8 7 3 e B S I E R AR AR AL 1S E .

() AFAFAER T ZEER . P& a . SoREIE . B RMEE RS8R
] b IR AU ) 1 7

AP LETTH: LA RSN R I dhoall, 2~ mWERER TR A SR N e
27707 AAE 1k el b A 2l e T e (R AR e 2405 T2, 1%
TERIERTH 6

PR S REE T . 3 AR PR Ie M b Reviewed.com (SR T35 [
Gannett ££[4] (4 HZEE) (USAToday) ) T 54N ASEEENLAIIRSLITE, A A
12022 fFERAEN NBHAL, AR ETH R AR A T A 7 S, 7 AR
PR 1 FCNAT S Capital Brands A {EFI G E 1) OEM & ERs, HAx 6
R A RN PRI R BT ARG AR SS, PREILH A R FESE AL 2
R AR O 55 S R B BT e

BARW KA 5T AR IR BN K BREARR, W T NG
DhRe Az 2] T2 B A AR E RO B I EAR A R, MERF LR
LIS ER A H B R T 10 TR W& RIR 267 TSL BB LR, Wit & T
B2 5 BT R sy A L

On ) CABR T P ARG L AR O B SO i BB T 1], 7 A A R
HBr, SRR dh AN & 7 SRR B RTNT, St QR R R R
o AR AP A FDFTIE IR AT AR BRI UL
S5 N, AN A R SR 33 5K, 39 Ak, 29 A2 &, B
18 SKU 433N 112 />, 85 /4Ny 47 A 3 AN,

WEMN, ARAFERTZER . P RvE e FRTEE BRI R
S F] L E R E KRG TE .

(8) AEINFAELE NS 2 IS HHE
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BN, A6 FEEE ST Ps:

T H 2023. 6. 30 2022.12.31 | 2021.12.31 | 2020.12.31
maitEE () 1. 66 1.42 1.14 1.38
HAEER (5 0.96 0.84 0.60 0.82
EIAEEAFR (%) 38.79 38.92 48.54 52.25
BEAFE =R (%) 37.80 38.07 47.03 52.02
H 8 T & AT AR AR ) i
SR (D) 2.15 1.99 1.74 1.52

HH 2023 % 1-6 A 2022 5 & 2021 4B | 2020 4EpE
ZEAL BRI 21. 79% 20. 48% 16.00% 19.67%
SRS E 2 5 el

23.18% 21. 45% 17.17% 20.91%
5% TR 6| 2091%
AT R e 3 (IR ) 7.19 8.58 6.38 5.23
FREER QRIFE) 4.45 4. 63 5.97 7.06
a7 BT
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	（一）说明Capital Brands2021年收入下滑对发行人的影响，是否存在持续下滑趋势；
	（二）说明Capital Brands对供应商的选择策略，发行人目前对Capital Brands的供货份额，Capital Brands未来是否会增加供应商，从而导致发行人业绩大幅下滑，并进行重大风险提示；
	（三）进一步分析发行人与Capital Brands合作的稳定性，发行人对Capital Brands是否存在重大依赖；
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	【核查情况】
	（一）核查程序
	（二）核查意见


	4.关于其他业务收入
	【回复】
	（一）结合Tritan塑料原料进货周期、进销存情况以及2021年Tritan塑料市场价格及发行人进货价格情况，进一步说明发行人的原材料常规储备安排情况、2021年大量富余此材料的原因、可以以低价采购Tritan塑料的原因以及大量销售原材料不影响原有生产安排的合理性；
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	（三）结合发行人2021年剔除出售Tritan原材料后扣非后归母净利润大幅下降的情况，论证发行人对于销售Tritan塑料是否是为了维持净利润规模以及持续经营能力是否发生重大不利变化；
	（四）说明将销售Tritan塑料原料计入经常性损益的原因及合理性，是否符合《企业会计准则》规定；
	（五）说明发行人2022年出售塑料原料价格及其市场价格情况，伊士曼工厂产量下滑与发行人采购量减少是否具有联系，并结合上述情况进一步分析2022年发行人塑料原料收入减少是否合理；
	（六）结合前述情况进一步说明发行人上述销售的商业合理性。
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	请保荐人和申报会计师的质控或内核部门对前述销售原材料事项的商业合理性、会计处理的合规性、销售的真实性等说明已履行的质量把关工作及结论。
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