


October 27, 2023 
Letter to Shareholders 

To Our Shareholders: 
Challenging conditions in the global semiconductor industry had a significant impact on Trio-
Tech’s performance this past year, especially in the fourth fiscal quarter. By aggressively 
managing the business, we nevertheless maintained solid operating margins, significantly 
improved cash flow, and delivered a profitable year.  Manufacturing and Distribution backlog at 
the end of the fiscal year reached a near-record, which is an encouraging sign for the future. 

What’s more, we enhanced our cash-rich balance sheet, reduced debt, and increased 
shareholders’ equity to a new record. Our focus on improving our balance sheet has positioned 
Trio-Tech to invest in promising opportunities to develop new revenue streams, improve 
profitability, and continue to enhance shareholder value. 
Our distribution segment is expected to recover strongly from its slow fiscal 2023 performance. 
We have positioned ourselves as value-added resellers by enhancing the value of the distributed 
products by customizing them to the needs of our customers through our expert engineering, 
integration, and sub-assembly services, and serving as an extended research & development 
arm in product designing for our customers. 

Our manufacturing segment has opportunities for additional growth in the coming year. Among 
other encouraging developments, we received an initial $1,000,000 order from a lead customer 
for dynamic test systems for electric vehicles.  We are actively engaged with other potential new 
customers for similar applications and expect this new test system to contribute significantly to 
Trio-Tech’s long-term growth and profitability. 

CEO Siew Wai Yong Appointed Chairman of the Board of Directors 
Trio-Tech’s Board of Directors announced the election of CEO Siew Wai (S.W.) Yong to the 
additional post of Chairman, effective September 20, 2023.  Mr. Yong joined the Company in 
1976 and has been an exceptional leader during his tenure as President and CEO since 
September 1990.  With his appointment as Chairman, Mr. Yong will continue to play a key role 
shaping the direction of the Company and its long-term success.  

Fiscal 2023 Results 
Trio-Tech’s testing services revenue increased 19%, primarily related to additional revenue at 
our China joint venture subsidiary.  Manufacturing revenue was essentially flat for the year, while 
our distribution segment was most severely affected by industry weakness last year with revenue 
down 43%.  Total revenue for fiscal 2023 was $43,250,000 compared to revenue of $44,065,000 
for fiscal 2022. 

Gross margin declined slightly to $11,705,000 compared to $11,733,000 for fiscal 2022 and 
improved to 27.1% of revenue compared to 26.6% of revenue for fiscal 2022. 

Operating expenses increased to $9,477,000, or 21.9% of revenue, compared to $9,380,000, or 
21.3% of revenue for fiscal 2022. 

Net income attributable to our common shareholders for fiscal 2023 was $1,544,000, or $0.37 
per diluted share.  This compares to net income of $2,395,000, or $0.57 per diluted share, for 
fiscal 2022. 



Strong Balance Sheet 
Our fiscal 2023 cash from operations increased nearly fourfold, to $8,110,000, compared to only 
$2,123,000 in fiscal 2022.  Cash, cash equivalents and short-term deposits also increased to 
$14,210,000, versus $13,118,000 at June 30, 2022.  Significant reductions in short-term 
liabilities, bank debt and operating leases helped reduce total liabilities 18%, to $12,615,000 
from $15,419.000, leading to an increase in shareholders' equity at June 30, 2023 of 
$29,571,000, or $7.22 per outstanding share, compared to $28,002,000, or $6.88 per 
outstanding share, a year earlier.  There were approximately 4,096,680 and 4,071,680 common 
shares outstanding at June 30, 2023 and June 30, 2022, respectively. 

A Look Ahead 
In our constant pursuit for enhancing shareholder value, we are channeling our resources into 
accentuating Trio-Tech as a manufacturer and distributor of semiconductor equipment, which has 
been the core business of Trio-Tech since its inception. Trio-Tech is also experiencing a stronger 
demand recovery in electronics component and display products from our customers than in fiscal 
2023.  While the semiconductor industry has experienced periods of rapid growth and slowdowns 
over the years, we are minimizing our exposure by penetrating new markets in the medical and 
gaming industries. 

We believe that our wide range of products will enable the Company to develop and supply 
customized, integrated module solutions to our large, diversified customer base. 

Consequently, Trio-Tech is redoubling efforts to expand these lines of business and reduce the 
variability associated with our semiconductor industry focus and customer concentration. 

With due caution regarding the overall tone of the semiconductor industry, we nevertheless 
remain optimistic for continued growth in fiscal 2024 and believe the demand for Trio-Tech’s 
products will improve in the new fiscal year.  We appreciate the accomplishments and hard work 
of the Company’s employees and want to tender our best wishes and thanks to our former 
Chairman, A. Charles Wilson, for his many years of service and support to Trio-Tech 
International.  We look forward to reporting our progress to you. 

Sincerely, 

Yong Siew Wai 
Chairman and Chief Executive Officer 
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Products & Services 
 
Process & Reliability Equipment 
 
HAST Systems (Highly Accelerated Stress Test) 
HAST Board/Rack 
Temperature Controlled Wafer Chucks 
Autoclaves 
Centrifuges 
Bubble Testers   
Pressurization Systems for Fine/Gross Leak 
Pressure, Temperature & Humidity Testing - Customized Equipment 
Temperature/Climatic Test Chambers 
Temperature Cycling Chambers 
Temperature Shock Test Chambers 
Drop Testers 
Mechanical Shock Testers 
Vibration Test Systems 
Steam Agers  
Reflow Ovens 
Vibratory Feeder Bowl 
 
Calibration & Preventive Maintenance Services  
 
Installation & Commissioning  
Calibration Services  
Preventive Maintenance  
Repair & Servicing  
Equipment Relocation  
Spare parts  
Upgrading & Refurbished equipment  
 
 
Electronic Components 
 
Wide range of Connectors & Cables for Consumers, Industrial and 
Medical applications  
Touch screen panels – Resistive and Projective Capacitive Technology 
LCD Display – Wide range of sizes and types of LCD 
Adaptors, Test Sockets & Receptacles, Test Clips 
Power Supply – PC PSU, Adaptor, Open Frame, IPU PSU, Medical PSU, 
SSL, TV PSU, PV Inverter, UPS and Energy Storage System 
Value-added service - Assembly of touch screen panels on LCD panels 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
Burn-In Equipment & Services 
 
Systems 
Burn-In Systems for the following Test Applications: 
- Static Burn-In 
- Dynamic Burn-In 
- HTOL (high Temperature Operating Life Test) 
- LTOL (Low Temperature Operating Life Test) 
- PTC (Power Temperature Cycling) 
- HTRB/HTGB/H3TRB (High Temperature  

Reverse/Gate Bias Test) 
- THB (Temperature Humidity Bias Test) 
- High Power Burn-In 
- Opto Devices Burn-In 
Burn-In Board Testers (BIBTEST)  
Burn-In Board Auto Loader & Unloader (LUBIB) 
Semi-Auto Burn-In Board Loader / Unloader (SAL)  
Burn-In Board Dry Cleaning Machine (CUBIB)  
AC Power Line Conditioner (PLC)  
Socket Contact Cleaning System (Wet cleaning) (SCCS-II)  
Customized Automation  
Customized Burn-in Solution  
System Integration  
 
 
Boards 
 
Burn-In Boards (Static, Dynamic, TDBI, Micro-Controllers, Micro-
Processor, Memory, etc.)  
Boards for Relab operations (THB, HAST, etc) 
PCB Supply / DUT Cards 
Customized Driver Boards 
 
 
Services 
 
Burn-In Testing (Static, Dynamic, SMART, Mix-signals, Opto 
devices, Micro-Controllers, HTOL, LTOL, HTRB/HTGB, etc.) 
Reliability Test –  

Environmental Testing: 
- THB (Temperature Humidity Bias Test) 
- HAST (Highly Accelerated Stress Test) 
- TC (Temperature Cycling Test) 
- Thermal Shock (Air to Air/Liquid to Liquid) 
- PTC (Power Temperature Cycling Test) 
- HTS (High Temperature Storage Test) 
- LTS (Low Temperature Storage Test) 
- Other tests available upon request 

 Mechanical Testing: 
  - Vibration 
  - Impact Shock 
  - Other tests available upon request 
Electrical Testing 
Boards maintenance and repairs (Driver Boards and Burn-In 
Boards) 
Burn-In Board Cleaning Services 
System Integration Services 
System Retrofit & Upgrading Services 
Manpower Support and Inspection Services 
 



Corporate Directory 

Board of Directors 

S.W. Yong 
Chairman and Chief Executive Officer of Trio-Tech International 

A. Charles Wilson
Chairman of the Board of Ernest Packaging Solutions  
Chairman of the Board of Daico Industries 

Richard M. Horowitz 
President of Management Brokers, Inc.  

Victor H.M. Ting 

Jason T. Adelman 
Founder and Chief Executive Officer of Burnham Hill Capital Group 
LLC 
Managing Member of Cipher Capital Partners LLC 
Director of Oblong  Inc 

Executive Officers 

S. W. Yong 
Chairman and Chief Executive Officer 

Anitha Srinivasan 
Chief Financial Officer 

Richard H.P. Lim 
Senior Corporate Vice-President and Chief Operating Officer 
(Testing Group) 

Lee-Soon Siew Kuan 
Corporate Vice-President 

Independent Public Accountants 
Mazars LLP 
135 Cecil Street 
#10-01 MYP Plaza 
Singapore 069536 
Tel: 65. 6224 4022 
Fax: 65. 6225 3974 

Transfer Agent and Registrar  
American Stock Transfer & Trust  
6201 15th Ave, 1st Floor 
Brooklyn, NY 11219  
Tel: 1.718. 921 8210  
Fax: 1.718. 921 8355 

Investor Relations 
Neil G. Berkman Associates  
3159 Steven Drive 
Encino, California 91436 
Tel: 1 310 477 3118  
Fax: 1 818 789 5171 
Email: info@berkmanassociates.com 

Corporate Counsel  
Disclosure Law Group  
655 West Broadway,  
Suite 870,  
San Diego, CA 92101  
Tel: 619 272 7050 
Email: info@disclosurelawgroup.com 



WORLDWIDE DIRECTORY 
 
United States  
TRIO-TECH INTERNATIONAL 
(Corporate Headquarters and Trio-Tech Systems) 
16139 Wyandotte St 
Van Nuys CA 91406, 
United States of America 
Tel: 1.818.787 7000 Fax: 1.818.787 9130 
Website: www.triotech.com 
 
China  
TRIO-TECH (TIANJIN) CO. LTD 
B7-2 XEDA International Industrial City 
Xiqing Economic Development Area, Tianjin  
P.R. China 300385 
Tel: 86.22.238 28118  Fax : 86.22.238 70833 
 
TRIO-TECH (SIP) CO. LTD 
No. 5 Xing Han Street 
Block A #04-13/16,  
Suzhou Industrial Park 
P.R. China 215021 
Tel: 86.512.6761 3481 Fax: 86.512.6761 3482 
 
TRIO-TECH (JIANGSU) CO. LTD 
Room 102, Zone B, Building 3, 
99 West Suhong Road, 
Suzhou Industrial Park 
P.R. China 215021 
Tel: 86.512.8716 3382 
 
TRIO-TECH (CHONGQING) CO. LTD 
#27-05, Huang Jin Fu Pan Building, 
26 HuangJinQiao Street, HeChuan District, ChongQing 
P.R. China 401520 
Tel: 86.23.428 84933  Fax : 86.23.428 84930 
 
Malaysia 
TRIO-TECH (MALAYSIA) SDN. BHD-PETALING JAYA OFFICE 
Lot 11A Jalan SS 8/2 
Sungai Way Free Industrial Zone 
47300 Petaling Jaya Selangor, Malaysia 
Tel: 60.3.7873 3222 Fax: 60.3.7873 3223 
 
Singapore  
TRIO-TECH INTERNATIONAL PTE LTD 
(Principal Executive Office) 
Block 1008 Toa Payoh North 
#03-09 Singapore 318996, Singapore 
Tel: 65.6265 3300 Fax: 65.6259 6355 
 
TESTING AND MANUFACTURING FACILITIES 
Block 1004 Toa Payoh North 
#07-01/07 Singapore 318995, Singapore 
Tel: 65.6254 0255 Fax: 65.6253 7060 
 
UNIVERSAL (FAR EAST) PTE LTD 
Block 1008 Toa Payoh North 
#03-09 Singapore 318996, Singapore 
Tel: 65.6354 9700 Fax: 65.6259 9971 
Website: www.universalfareast.com.sg 
 
Thailand 
TRIO-TECH (BANGKOK) CO. LTD 
327 Chalongkrung Road 
Lamplathew Lat Krabang 
Bangkok 10520, Thailand 
Tel: 66.2.326 0847 Fax: 66.2.326 1172 
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