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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

AR A 2 E RS

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

Three months ended

Nine months ended

30 September 30 September
BZ9A30HL=MEA BZE9A30HLNEA
2023 2022 2023 2022
2023F 2022F 2023F 2022F
RMB RMB RMB RMB
ARBT AR¥T AR¥TR AR¥R
Notes  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
HeE (REER) (REER) (REER) (REER)
Revenue §: 5 10,897,723 4,847,353 38,787,844 15,599,705
Cost of sales HEMK (5,202,735) (2014,636)  (22,596,848) (3,233,611)
Gross profit E7 5,694,988 2,832,717 16,190,996 12,366,094
Other income, gains and losses HilA - R ER 5 1,179,530 3,864,089 4,650,295 9,274,244
Operating expenses BRERX (2,522,864) (1,397,853) (4,765,482) (4,383,885)
Administrative expenses LGk (6,330,177) (5030,836)  (15,917,676)  (12,758,177)
Provision for impairment MR A
loss on accounts receivable, net ERREFE (520,939) (6,515,598) (1,776,399) (9,279,094)
Share of (loss/profit of an associate FE(E — AR =R AR
(B1), /A (645,277) (572,57¢) 461,021 (572,57¢)
Loss before income tax BRATEBATRR 6 (3,144,739) (6,820,057) (1,157,245) (5,353,396)
Income tax credit/(expense] bR,/ (A%) 7 145,073 8,284 (1,728,712) (862.961)
Loss for the period HREE (2,999,666 (6,811,773) (2,885,957 (6,216,357)
Other comprehensive expenses, Hith2EAx (BRHii&)
after tax
ltern that will be reclassified BENHBEBEN
to profit or loss: EH :
Change in fair value of financial asset BATEFALMEZER
at fair value through other A[BAFEAR
comprehensive income ("FVTOCI’] h2EBA WS
BENHATEED 5 - - (555,3¢9)
Total comprehensive expenses for HA2ERAXEAHE
the period (2,999,666) (6.811,773) (2,885,957) (6,771,726)
Loss for the period MR AR
attributable to: B8
- Owners of the Company —ARAHEBA (1,719,563) (5,791,645) (1,878,646 (4,864,948)
- Non-controlling interests — IR (1,280,103) (1,020,128) (1,007,311) (1,351,409)
(2,999,666) (6,811,773) (2,885,957) 6,216,357)

FY FINANCIAL (SHENZHEN] CO

L LTD. 2iR@ERECRY) RO BRAF



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BERsR e 2 mE s

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

Three months ended

Nine months ended

30 September 30 September
HZ9A30AL=MEA BZ9R30BLNER
2023 2022 2023 2022
20235 2022 2023F 2022%
RMB RMB RMB RMB
AR AR¥®TR AR¥ T AR¥T
Notes  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Byt (REER) (REEER) (REER) (REER)
Total comprehensive expenses for NTATEESBRZE
the period attributable to: B :
- Owners of the Company L YNGIE 2PN (1,719,563) (5,791,645) (1,878,646) (5,420,317)
- Non-controlling interests —FFHERR R (1,280,103) (1,020,128) (1,007,311) (1,351,409)
(2,999,666) (6,811,773) (2,885,957) (6,771,726)
RMB cents RMB cents RMB cents RMB cents
N5 ARES ARH®S AEESH
Loss per share: SRR 8
- Basic —EX (0.48) (1.61) (0.52) (1.35)
- Diluted o] (0.48) (1.61) (0.52) (1.35)

2023 THIRD QUARTERLY REPORT £ =ZFF 2£E&WME
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GEE

For the nine months ended 30 September 2023 # 220234 9H30H 1F /118 A

FY FINANCIAL (SHENZHEN) CO., LTD. EiEg & E CEI) XD BER AT

AR & IS ERR T °E

CORPORATE INFORMATION

The Company was established in the People Republic of China
(the "PRC"]) on 7 December 2012 as a sino-foreign equity joint
venture enterprise and was converted to a joint stock company
with limited liability under the Company Law of the PRC on 10
September 2015. The address of its registered office is Room
201, Block A, No.1, Qianwan First Road, Qianhai Shenzhen-
Hong Kong Cooperation Zone, Shenzhen, Guangdong, the PRC
and the principal place of business is Room 1603, Cheung
Kei Building, No0.128 Xinzhou 11th Street, Futian District,
Shenzhen, Guangdong, the PRC. The Company’s overseas-
listed foreign shares ("H Shares”) have been listed on the GEM
of the Stock Exchange since 23 May 2017

The Company is principally engaged in financial leasing,
advisory services, customer referral while the principal
subsidiaries are principally engaged in financial leasing,
provision of factoring and advisory services, customer referral,
the supply of medical equipment, investment holding, leasing

of 5G base stations and energy storage business in the PRC.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & T SR M e
For the nine months ended 30 September 2023 #Z202349430H 1F /118 A

BASIS OF PRESENTATION

The condensed consolidated financial statements for the
nine months ended 30 September 2023 (the "Reporting
Period”) have been prepared in accordance with a Hong
Kong Accounting Standards ("HKASs"] and Interpretations
(hereinafter collectively referred to as the ("HKFRS") and the
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountant ("HKICPA") applicable
disclosure requirements of Chapter 18 of the Rules Governing
the Listing of Securities on GEM of the Stock Exchange of Hong
Kong Limited (the "GEM Listing Rules”).

The condensed consolidated financial statements have been
prepared in accordance with the same accounting policies
adopted in the audited financial statements for the year
ended 31 December 2022 ("2022 Consolidated Financial
Statements”) as set out in the annual report of the Company
dated 31 March 2023, except for those that relate to new
standards or interpretations effective for the first time for
periods beginning on or after 1 January 2023. The adoption
of the new and revised HKFRSs have no material effect on
these condensed consolidated financial statements. The Group
has not early adopted any new and revised HKFRSs that has
been issued but not yet effective in the current accounting
period. The preparation of the condensed consolidated
financial statements in conformity with HKAS 34 requires the
management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates. The
areas where significant judgments and estimates have been
made in preparing the financial statements and their effect are

disclosed in note 4.

2IEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LS e
For the nine months ended 30 September 2023 #Z202349430H 1F /118 A

BASIS OF PRESENTATION (Continued)

This report contains condensed consolidated financial
statements and selected explanatory notes. The notes include
an explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since 2022 consolidated financial
statements. The condensed consolidated financial statements
and notes thereon do not include all of the information required
for full set of financial statements prepared in accordance
with HKFRSs and should be read in conjunction with the 2022

consolidated financial statements.

The condensed consolidated financial statements are
unaudited and have been prepared under historical cost
convention, except for certain financial instruments which are
stated at fair values. The condensed consolidated financial
statements are unaudited but have been reviewed by the audit

committee of the Company.

The condensed consolidated financial statements are
presented in RMB, which is also the functional currency of the

Company, unless otherwise indicated.

FY FINANCIAL (SHENZHEN) CO., LTD. B & E R IRHD R A 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LS e
For the nine months ended 30 September 2023 #Z202349430H 1F /118 A

ADOPTION OF AMENDMENTS TO HONG KONG
FINANCIAL REPORTING STANDARDS

In the current interim period, the Group has applied, for the
first time, the following new and amendments to HKFRSs
issued by the HKICPA which are effective for the Group's

financial year beginning 1 January 2023:

HKFRS 17 related Insurance Contracts
amendments

Amendments to HKAS 1
and HKFRS Practice

Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting
Estimates
Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities arising from a

Single Transaction

Except as described below, the application of the new and
amendments to HKFRSs in the current quarterly period has
had no material impact on the Group’s financial performance
and position for the current and prior periods and/or on the
disclosures set out in these quarterly condensed consolidated

financial statements.

RABE BN BREZEAMETE

RAFRHHE - AEESHEXERTIEE
SETEN AR AMAKE B 202351 A1 BFHA
B B R A R AT RSB RT BB M ISR

EES TR

BRMBHREER  RBRAH

SITHFARRBERTA

BREFERIE IR R BESFBER

BRI EER

BEBRELRR

ERIA

BEGRTERIESE  SRtAFINER

ERIA

BREFERIFE 2R HE-RIFELZE

fERTA ENRBEREZE
SERIR

W
bl

BRI E SN - RAFEHIRERFET &
RIERT BB IS E LR H AR BN AR
FpEMENR B RAERARE,LZE
FEMPAGEVBRRABREENLES
REE -
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8

ADOPTION OF AMENDMENTS TO HONG KONG
FINANCIAL REPORTING STANDARDS (Continued]

Impact on application of Amendments to HKAS 1 and
HKFRS Practice Statement 2 -Disclosure of Accounting
Policies

The amendments to HKAS 1 and HKFRS Practice Statement
2 Making Materiality Judgements provide guidance and
examples to help entities apply materiality judgements to
accounting policy disclosures. The amendments aim to help
entities provide accounting policy disclosures that are more
useful by replacing the requirement for entities to disclose
their ‘significant” accounting policies with a requirement
to disclose their ‘material” accounting policies and adding
guidance on how entities apply the concept of materiality in

making decisions about accounting policy disclosures.

These amendments had no impact on the quarterly condensed
consolidated financial statements of the Group as they relate
to disclosures of accounting policies in complete financial
statements rather than interim financial statements. The
amendments are expected to affect the accounting policy
disclosures in the Group’s annual consolidated financial

statements for the year ending 31 December 2023.

FY FINANCIAL (SHENZHEN) CO., LTD. E#R @& ECFEI) RO BERA 7

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LS e
For the nine months ended 30 September 2023 # 2202395 30H 1F /1 1E] A

RABEBMBREZIMET R (2)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ﬁzﬁ %5:\/\/ ﬁﬁ&#&%gﬁ u_{

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

3. ADOPTION OF AMENDMENTS TO HONG KONG 3.

FINANCIAL REPORTING STANDARDS (Continued]

Impact on application of Amendments to HKAS 8-Definition
of Accounting Estimates

The amendments to HKAS 8 clarify the distinction between
changes in accounting estimates, and changes in accounting
policies and the correction of errors. They also clarify how
entities use measurement techniques and inputs to develop

accounting estimates.

The amendments had no impact on the quarterly condensed

consolidated financial statements of the Group.

RABEBMBREZIMET R (2)

FEREBS T ERERIETT A — S5tk
ST ERNTE

ARG EFRIEFTAMA S AT
RS HREP LBERULES cHNE
A o MR ERMAEAGETERBA
BURfEh & RHAET -

ZEER AL BEANEEFEEREA M
BRELTE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GEE

For the nine months ended 30 September 2023 #Z202349430H 1F /118 A

FY FINANCIAL (SHENZHEN) CO., LTD. B & E R IRHD R A 7

AR & IS ERR T °E

ADOPTION OF AMENDMENTS TO HONG KONG
FINANCIAL REPORTING STANDARDS (Continued]

The amendments to HKAS 12 narrow the scope of the
recognition exemption of deferred tax liabilities and deferred
tax assets in paragraphs 15 and 24 of HKAS 12 so that it no
longer applies to transactions that, on initial recognition, give
rise to equal taxable and deductible temporary differences,
such as leases and decommissioning liabilities. Therefore,
entities are required to recognise a deferred tax asset (provided
that sufficient taxable profit is available) and a deferred
tax liability for temporary differences arising from these
transactions. The amendments shall be applied to transactions
related to leases and decommissioning obligations at the
beginning of the earliest comparative period presented, with
any cumulative effect recognised as an adjustment to the
opening balance of retained profits or other component of
equity as appropriate at that date. In addition, the amendments
shall be applied prospectively to transactions other than leases

and decommissioning obligations.

The amendments had no impact on the quarterly condensed

consolidated financial statements of the Group.

USE OF JUDGEMENT AND ESTIMATES

In preparing this quarterly condensed consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as

those that applied to 2022 consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & MR M

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

5. REVENUE AND OTHER INCOME, GAINS AND 5. WHEHMKA - KRk EE
LOSSES

An analysis of the revenue from the Group’s principal activities AEEFEBZFZEFHABREREMIA - WS
and other income, gains and losses is as follows: REBHITET :
Three months ended Nine months ended
30 September 30 September
BZ9ABL=EA BZ9ABLNEA
2023 2022 2023 2022
2023F 2022F 2023F 2022F

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REER) (REEH)

Revenue from contracts with customers: ~ HEF SRR |

Energy storage solution and general R E R — s
construction - - 10,082,833 -
Energy storage service income EREERTEIA = - 660,088 -
Sales of goods-energy storage system BERR—FHEER 4,014,159 = 13,064,289 =
Advisory service fee income EHRRBEERA - 416 50,859 448,926
4,014,159 416 23,858,069 448,926
Revenue from other sources Hit R K&
Finance lease income BEREWA 35,930 531,060 234,640 1,796,379
Income from sale-leaseback transactions ~ REEHHEERZHMA 327,137 1745,672 1,933,223 6,930,405
Factoring income REKA 5,387,815 1,918,734 10,274,937 5,365,243
Provision of 56 base stations site space IRESCEIL RIS 1,132,682 475,773 2,486,975 883,054
Energy storage service income R IR - 175,498 - 175,698
6,883,564 4,846,937 14,929,775 15,150,779
10,897,723 4,847,353 38,787,844 15,599,705
Other income, gains and losses Htg - MR RER
Bank interest income FATHFBMA 388,276 798,742 2,641,475 2,220,467
Recharge of insurance premium (note a REaERE (fiita) - = 5 943
Change in fair value of financial assets at fair HATEF ABROERERE
value through profit and loss ATEZE) - - - (531,092)
Value added tax ("VAT") refund [note b) SEEF([SES )R (i) 80,734 1,011,632 583,386 2,143,332
Loss on disposal of plant and equipment HERRERRENSE - - (229,858) (1,170)
Maintenance service income REREUA 397,137 1,278,302 794,763 3,247,642
Imputed interest income on trade receivables & 3 EMGARHEEF SHA 42,339 140,462 261,519 873,988
Penalty charged to customers WER ST 45,325 15,000 245,332 480,030
Others Hf 225,719 592,748 553,678 812,901

1,179,530 3,864,089 4,650,295 9,274,264

2023 THIRD QUARTERLY REPORT £==F #&%% 11
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ﬁzﬁ %3:\/\/ ﬁﬂﬂi}f&%ﬁﬁ u_{

For the nine months ended 30 September 2023 # 2202395 30H 1F /1 1E] A

5. REVENUE AND OTHER INCOME, GAINS AND 5.

LOSSES (Continued)

Notes:

(a]  The amount mainly represented the mark-up on recharge of
insurance premium for the lease assets paid by the Group on
behalf and recharged to its finance lease customers.

(b] VAT refund represented the entitlement approved by the
local government authority and received during the period.
There is no unfulfilled conditions and other contingencies
attaching to the VAT refund that has been recognised.

FY FINANCIAL (SHENZHEN) CO., LTD. E#R @& ECFEI) RO BERA 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LER

Rz e B 5T

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

6.

LOSS BEFORE INCOME TAX

6. BRFTBHATER

Three months ended Nine months ended
30 September 30 September
BZ9AEL=EA BZ9A30HLNER
2023 2022 2023 2022
20235 2022% 2023F 2022%
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEK) (REEZ) (REER)
Costs of sales: HERMA -
- Bank charges and other expenses - BOFEERAMHEY 298,590 337,711 471,126 768,350
- Interest expenses on lease liabilities -HEABENFSRAX 95,658 56,515 283,756 210,107
- Depreciation of plant and equipment ~BERRETE 471,746 1,356,716 1,466,506 1,565,271
- Deprecation of right-of-use assets ~FREEENE 748,071 263,694 1,673,849 689,883
- Cost of inventories sold -BEREMR 3,588,670 = 18,701,611 =
5,202,735 2,014,636 22,596,848 3,233,611
Staff costs (including directors emoluments) & TRA(EEEEME) B -
comprise:
- Salaries, allowances and benefitsinkind ¥4 « ZEEREWF G 3,339,841 2,401,089 8,600,079 6,627,220
- Discretionary bonuses —BETEa 9,000 - 183,697 72,000
- Contributions of defined contribution —~MERELTRRGE
retirement plan ftsr 392,874 249,151 1,102,570 763,152
- Termination benefit —BERER - 227,440 - 227,440
3,741,715 2,877,680 9,886,346 7,689,812
Expense relating to short-term leases HREHEEBEMEY 33,366 = 108,681 160,152
Exchange losses EREE - 3,500 - 6,299

2023 THIRD QUARTERLY REPORT £ =ZFF 2£E&WME
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ﬁzﬁ /z%:\/\/ ﬁﬁ&#&%gﬁ u_{

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

7. INCOME TAX (CREDIT)/EXPENSES 7. FBB(ESR) BIX
Three months ended Nine months ended
30 September 30 September
HZ9A30HL=fEA BZ9A30HLNER
2023 2022 2023 2022
20235 2022% 2023F 2022%
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Income tax Fie®
- Current period — IR HAE 544,004 553,653 1,465,087 1,895,195
- [Over) Underprovision in prior period — B BRE(ERRE)
TR (244,977) - 699,767 (4,889,087)
Deferred tax EEHE
- [Credited)/charged for the period —Hn(ER) /M (444,100) (561,937) (436,142) 3,856,893
Income tax (credit)/expenses e (E%)/ B (145,073) (8,284) 1,728,712 862,961

The Company and its subsidiaries are incorporated in the PRC

subject to the enterprise income tax in the PRC.

Provision for the enterprise income tax in the PRC is calculated
based on a statutory tax rate of 25% of the estimated

assessable profits as determined in accordance with the

relevant income tax law in the PRC, during the Reporting

Period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & MR M

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

8. LOSS PER SHARE 8. BREE
The basic loss per share for the period is calculated based on AR E AN EIE RS 5 8UEsTE

the following data:

Three months ended Nine months ended
30 September 30 September
BZ9A30HL=fEA BZ9A30BLNER
2023 2022 2023 2022
20235 2022 2023 20225

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REBER) (REER)

Loss attributable to owners of the Company ~ AR AJ#iA ATE(EER (1,719,563) (5,791,645) (1,878,646) (4,864, 948
Numbers of shares
B8R
Three months ended Nine months ended
30 September 30 September

HZ9A30H1=EA HZ9A30BNER
2023 2022 2023 2022
2023F 20226 2023F 20226

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERK) (REER) (REER) (REBERK)

Weighted average number of ordinary RAEEREASENLBR
shares for the purpose of calculating METE%E
hasic loss per share 359,340,000 359,340,000 359,340,000 359,340,000
There were no potential dilutive ordinary shares outstanding BE2023F & 2022F9H30H IEAMEA - #E
during the nine months ended 30 September 2023 and 2022, EROTEIINBEEETRR - At - SK
respectively, and hence the diluted loss per share are the same EEEin g RERNEEAER -

as the basic loss per share.

9. DIVIDENDS 9. RE
The Directors do not recommend payment of a dividend EETEEM RS PR E (B E20225F9
in respect of the Reporting Period (nine months ended 30 A30BRIENER : &) -

September 2022: nil).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EIRAAR & M ¥R R M et

For the nine months ended 30 September 2023 22023494 30H 1F /118 A

10. CONDENSED CONSOLIDATED STATEMENTS OF 10. B4R S REEBEX
CHANGES IN EQUITY

Equity attributable to owners of the Company
ARAREAEERR

Financial
asset Non-

Share  Merger Capital ~ Statutory atFVTOCI  Retained  Subtotal controlling Total
capital  reserve  reserve  reserve  reserve profits equity  interests equity
RAVE
AL
ELON:
tREE
Ra  AftRE ERRE  LERG R REEN RN FERER BRAR
RMB RMB RMB RMB RMB RMB RMB RMB RMB
ARBT  ARMR AR¥n ARBR  ARER  AR¥n ARER  ARER  AR¥R

At1 January 2023 (audited) R20235F1 BB (B&H) 359,340,000 1,582,035 31,096,839 18,279,920
Loss and total comprehensive ~ HREER2AFLLE

28,767,098 439,065,892 11,619,413 450,685,305

expenses for the period - - - - - [1,878,646) (1,878,648) (1,007,311) (2,885,957)
Acquisition of additional interest B —TRHBAFH

ina subsidiary Mmutéﬁé - - (343 - - - (37433 (428,567) (4,200,000)
Deemed capital contribution RRAESERER

arising from amount due ﬁﬁﬁiﬁﬁﬁf’ﬁﬁﬁ

to ultimate holding of

anon-controlling interest - - 3,900,000 - - - 3,900,000 - 3,900,000
At 30 September 2023 R2023%9 5308

(unaudited) (REBEH) 359,340,000 1,582,035 31,225,406 18,279,920 - 26,888,452 437,315,813 10,183,535 447,499,348
At1January 2022 (audited) ~ W2022F1B1E(EH) 359340000 1582035 31096839 17794756 2469078 63304265 475,586,973 - 475,586,973
Loss for the period BnEE = - = - - [4864948) [4864948) (1,351,409 [6,216,357)
Other comprehensive income ~ EAE2AMA

- Changes in fair value of ~RATEFALf

financial assets at FVTOC| 2ERANER

AENATEEY - - - S K - (5539 S K

Total Comprehensive income ~ 2EWAEE - - - - (95369 (68649480 (5.420317) (1.351409) (6,771,726)
Business acquisition £RbE - - - - - - - 6382 6398224

Capital contribution bynon-~~ FHERIERHE
controlling interests - 3 - - - -
Transfer to retained profit upon  WEE—FBEARIAER

9,290,000 9,290,000

acquisition of and associate  ZREGH - - - - (1913709 1913709 - - -
2021 final dividend paid ERANERERE = - = = - (6668983) (6,468,983 - (4,668,983
At 30 September 2022 R202259 5308

(unaudited) (RBEH) 359340000 1,582,035 31,096,839 17,794,759 - Dh6B4403 465497673 14296815 479,794,488
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWm A

BUSINESS REVIEW

The Group is principally engaged in the provision of financial and
advisory business and trading operation business, energy storage
business and 5G base station business. During the Reporting
Period, the Group recorded revenue of approximately RMB38.79
million, representing an increase of approximately 148.64% from
approximately RMB15.60 million for the same period of last year.
The increase in revenue was mainly due to the increase in revenue
from the energy storage business. In terms of the financial advisory
business (including finance leasing, factoring services and advisory
services business), the Group maintained its prudent financial
management strategy while exploited customers with sound
financial background and repayment record as well as clear funding
purposes leveraging on its advantageous resources. In terms of
the energy storage business, the Group made significant progress
in market expansion through actively extending its footprints
in industrial and commercial parks, new energy, power and
communications industries. Currently, Jiangsu Anshi has developed
a number of its own products with more in the pipeline for listing.
Meanwhile, the annual capacity of commercial energy storage
production line reached 50 MWh, and the plan for second-phase
production base will be carried out orderly with the construction
scheduled to commence in the fourth quarter of 2023. In terms of
5G base station business, the Group continued to strengthen the
maintenance of completed 5G base stations, and actively promoted
the acceptance by telecom operators, signed leasing contracts with

operators and enhanced the operational efficiency of such stations.

£ dE)
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEE R S T

Looking forward, the Company will continue to engage in financing
leasing and advisory services by adopting prudent financial
management with an enhanced customer screening process so to
manage the default risk. At the same time, the Company will further
develop the energy storage business in order to broaden its revenue

scale.

FINANCIAL REVIEW

During the Reporting Period, the Group recorded a revenue of
approximately RMB38.79 million, representing an increase of
approximately 148.64% from approximately RMB15.60 million for the
same period of last year. The increase in revenue was mainly due to
the increase in revenue from the energy storage business. During
the Reporting Period, the Group recorded a loss of approximately
RMB2.89 million, representing a decrease of approximately 53.57%
from the loss of approximately RMB6.22 million for the same period
of last year. The decrease in loss was attributable to a significant
decrease in the amount of provision for impairment loss on accounts

receivable compared to the same period of last year.

During the Reporting Period, the Group’s cost of sales amounted
to approximately RMB22.60 million, representing an increase of
approximately 598.81% from approximately RMB3.23 million for the
same period of last year, which was mainly due to the increase in the
cost of sales from the energy storage business during the Reporting
Period.

FY FINANCIAL (SHENZHEN) CO., LTD. B &HECEI) XKD ERA
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWm A

During the Reporting Period, the Group’s other income, gains
and losses amounted to a gain of approximately RMB4.65
million, representing a decrease of approximately 49.86% from
approximately RMB9.27 million for the same period of last year,
which was mainly due to the decrease in value-added tax refund and
the decrease in revenue from equipment maintenance in medical

trade business during the Reporting Period.

During the Reporting Period, the Group’'s operating expenses
amounted to approximately RMB4.77 million, representing an
increase of approximately 8.70% from approximately RMB4.38
million for the same period of last year, which was mainly due
to the increase in salaries expense for personnel of the energy
storage sales business and the increase in business development

expenditure.

During the Reporting Period, the Group’'s administrative expenses
amounted to approximately RMB15.92 million, representing an
increase of approximately 24.76% from approximately RMB12.76
million for the same period of last year. The increase was mainly due
to the increase in administrative expense in line with the increase in

personnel of energy storage business.

RImERR - REBEMBEKA - e REBEHRK
SARKLGCAET  BEFRPOARKI27TE
BIUR A #)49.86% » TEHNHEHAILERR
BB A N B B 5 X 55 Rt i s A & R

RBEHA  AEERERXORARKLITA
BT BEFRMHNASARELISEETIEMG
8.70% + TEANFHBEHEXRHABFM S h R
TS HRFSIBINATEL °

RB|EHAN - AEEBTEHAXNAARKE15.928
B BEFRBNAARE12768BTEINL
24.76% o BIME B HENREEEBABENEHE
FETTERBASZ 3 N -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWm A

During the Reporting Period, the Group’s provision for impairment
loss on accounts receivable was approximately RMB1.78
million, representing a decrease of approximately 80.86% from
approximately RMB9.28 million for the same period of last year,
which was mainly due to the decrease in total accounts receivable
and the decrease in provision for accounts receivable as a result of
the expiry of certain previous projects and the settlement of accounts

receivable by customers.

During the Reporting Period, the Group’s income tax expense
was approximately RMB1.73 million, representing an increase of
approximately 100.32% from approximately RMB0.86 million for the
same period of last year, which was mainly due to the increase in tax
resulting from the reversal of provision for factoring business during

the Reporting Period.

FY FINANCIAL (SHENZHEN) CO., LTD. B &HECEI) XKD ERA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER
CORPORATE GOVERNANCE

The Group recognises the vital importance of good corporate
governance to its success and sustainability. The Company is
committed to achieving a high standard of corporate governance
practices as an essential component of high quality and has
introduced corporate governance practices appropriate to the
operation and growth of its business. The Company has applied the
principles set out in the Corporate Governance Code (the "CG Code”)

as contained in Appendix 15 to the GEM Listing Rules

During the Reporting Period, in the opinion of the Board, the
Company has complied with all code provisions set out in Part 2 of
the CG Code, save and except for the deviation from code provision
C.2.1.

Presently, the Company does not have a position with the title “chief
executive officer”. The role of general manager of the Company is
to carry out the duties of a chief executive officer. Mr. Li Peng is the
chairman of the Board and the general manager of the Company.
Since Mr. Li Peng has demonstrated suitable management and
leadership capabilities along with his thorough understanding of
the Group’s business since his appointment as a Director and the
general manager of the Company in 2012 and 2015, respectively,
the Board believes that vesting both the roles of chairman of the
Board and general manager of the Company in Mr. Li can facilitate
the execution of the Group’s business strategies and maximizes the
effectiveness of its operations. In addition, as all major decisions are
made in consultation with the members of the Board and relevant
Board committees, and there are three independent non-executive
Directors offering independent perspectives, the Board is of the view
that there are adequate safeguards in place to ensure sufficient
balance of powers within the Board. The Board shall nevertheless
review its structure from time to time to ensure that appropriate

action is being taken as and when appropriate.
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AUDIT COMMITTEE AND REVIEW OF QUARTERLY
REPORT

The audit committee of the Company (the “Audit Committee”)
consists of three independent non-executive Directors, namely
Mr. Liu Shengwen (the chairman of the Audit Committee], Mr.
Hon Leung and Mr. Tong Qiang. The former chairman of the Audit
Committee Mr. Fung Che Wai Anthony has tendered his resignation
as an independent non-executive Director due to his other work
commitments. Thus, the Board, with the recommendation of the
Nomination Committee, resolved to appoint Mr. Tong Qiang as
an independent non-executive Director and as a member of the
Audit Committee, and Mr. Liu Shengwen, the independent non-
executive Director, who possesses the appropriate professional
qualifications as required by Rule 5.05(2) of the GEM Listing Rules,
was redesignated as the chairman of the Audit Committee, with
effect from 25 August 2023. The Audit Committee, together with
the management of the Company, has reviewed the accounting
principles and policies adopted by the Group and the unaudited
condensed consolidated quarterly financial statements of the Group
for the Reporting Period, together with the quarterly report of the
Company for the nine months ended 30 September 2023.

DIRECTORS® AND SUPERVISORS® SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct (the “Code of Conduct”)
for securities transactions by the Directors and the supervisors of
the Company (the “Supervisors”) on terms no less exacting than
the required standard of dealings as set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Specific enquiries have been made to all
the Directors and the Supervisors, and all the Directors and the
Supervisors have confirmed that they had complied with the Code of

Conduct throughout the Reporting Period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERREMER

DISCLOSURE OF INTERESTS

As at 30 September 2023, to the best knowledge of the Directors,  12023F9H308 ' BEZAMA LN ALTIE
the following persons or corporations (other than the Directors, E(Z%E « EEH AR T ZSITHRAERINREAR
AR AR R R R AR RIARIBRE 7 R

Supervisors or chief executives of the Company) had interests or

short positions in the shares and underlying shares of the Company  E{&H|([ & REEKH] ) EIEREFEZE
as recorded in the register required to be kept by the Company under  EfftFracék 2 EzmsA R
section 336 of the Securities and Futures Ordinance ("SFO”):
Number of shares Number of shares
interested in interested in
the relevant the total
class of shares share capital
of the Company Percentage  of the Company " Percentage
RAEA TR (approximate) REAFRK (approximate)
Name of Shareholder Class of shares Nature of interest SRIRGATES ¥l BEEEN Epal
RR#E/ e ROER BitE EENRAZAN (§4) L (#4)
Beijing Municipality Dayuan Tiandi ~ Domestic shares Beneficial owner 80,000,000 (L) 66.67% 80,000,000 (L) 22.26%
Property Development Co., Ltd.
("Dayuan Tiandi’) ?
S RHABREHERS WNER ERHEEA
BRAG(KZER )
Mr. Zhao Dehua ("Mr. Zhao'] ? Domestic shares Interest of a controlled 80,000,000 (L) 66.67% 80,000,000 (L) 22.26%
corporation
BEELE(HEE] MER RIEEN RS
Mr. Gong Liang ("Mr. Gong"] Domestic shares Interest of a controlled 80,000,000 (L) 66.67% 80,000,000 (L) 22.26%
corporation
ARfE((EERE])Y mER RIBEERER
Shenzhen Zhonglian Financial Unlisted foreign Beneficial owner 70,445,200 (L) 4712% 70,445,200 (L) 19.60%
Holding Investment shares
Development Co., Ltd.
("Shenzhen Zhonglian’) ¥
MRS AR ELEERAR ¥ EMONER ERAEA
(TR )
Domestic shares Beneficial owner 5,000,000 (L) 417% 5,000,000 (L) 1.39%

MER

51 N
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Co., Ltd. ("Xinmao Licheng’]
EREXURHERRAA
([&RImI)Y

shares

FELMINER

corporation

SEEENER

FY FINANCIAL (SHENZHEN) CO., LTD. EiR@IERECRIDEH AR A

CORPORATE GOVERNANCE AND OTHER INFORMATION
rERERMEMER
Number of shares Number of shares
interested in interested in
the relevant the total
class of shares share capital
of the Company " Percentage  of the Company " Percentage
RARTEE  (approximate) ~ RARFRAE  (approximate]
Name of Shareholder Class of shares Nature of interest EBRRGTHEE BAlt BEEEN AAlt
RREH/ 2 REER RERtE ERNRGEAN (#4) Re#EN (#4)
Hainan Mujing Chengyuan Technology Unlisted foreign Interest of a controlled 70,445,200 (L) £7.12% 70,445,200 (L) 19.60%
Partnership (Limited Partnership) ~ shares corporation
("Mujing Chengyuan') ®
BEARARRRABEE J EmINER REFENER
(BRA%)([RRHH])o
Domestic shares Interest of a controlled 5,000,000 (L) 417% 5,000,000 (L) 1.39%
corporation
NER R EENER
Mr. Gong Changjiu ® Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
shares corporation
BRAKE FEMINER R LB RS
Domestic shares Interest of a controlled 5,000,000 (L) 417% 5,000,000 (L) 1.39%
corporation
NER R NER
Mr. Xu Dongsheng ("Mr. Xu') ¥ Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
shares corporation
HRALE(TH LD FEMINER REBNES
Domestic shares Interest of a controlled 5,000,000 (L) £17% 5,000,000 (L) 1.39%
corporation
NER REFENER
Beijing Youke Yu Technology Unlisted foreign Beneficial owner 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%
Development Co., Ltd. shares
("Youke Yu'] ¥
I RERERRERERAA 3 EINMERR ERHEAA
([ERE)Y
Beijing Xinmao Licheng Trading Unlisted foreign Interest of a controlled 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%



CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERREMER

Number of shares Number of shares
interested in interested in
the relevant the total
class of shares share capital
of the Company Percentage  of the Company " Percentage
WEDFEE  (approximate) RADRRE  (approximate)
Name of Shareholder Class of shares Nature of interest EBRRGTHEE BAlt BEEEN AAlt
RREH/ 2 REER RERtE ERRHHEN (#4) R #EN (#4)
Mr. Guo Lidong ("Mr. Guo") ¥ Unlisted foreign Interest of a controlled 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%
shares corporation
PULEE(BREY 3 EMINMER R FENER
Mr. Yan Wenge ("Mr. Yan'] ¥ Unlisted foreign Interest of a controlled 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%
shares corporation
ENERE([REE]W FEMINER RS
Beijing Hengsheng Rongcheng Unlisted foreign Beneficial owner 32,340,600 (L) 21.63% 32,340,600 (L) 9.00%
Trading Co., Ltd. ® shares
tREERAEERRARY 3 EIMERR ERHAA
Ms. Wu Yue © Unlisted foreign Interest of a controlled 32,340,600 (L) 21.63% 32,340,600 (L) 9.00%
shares corporation
Rt Lo 3 EIMERR R NER
KKC Capital Limited H shares Investment manager 9,408,000 (L) 10.47% 9,408,000 (L) 2.62%
HiR RERE
KKC Capital SPC - H shares Beneficial owner 9,408,000 (L) 10.47% 9,408,000 (L) 2.62%
KKC Capital High Growth Fund ~ HIR ERHAA
Segregated Portfolio
A Plus Capital H shares Investment manager 9,318,000 (L) 10.37% 9,318,000 (L) 2.59%
Management Limited H REGE
Tiger Capital Fund SPC - H shares Beneficial owner 9,318,000 (L) 10.37% 9,318,000 (L) 2.59%
Tiger Global SP Hi& EREEA
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Notes:

(1

2

3

(4]

(5]

The letter “L" denotes the person’s long position in the shares. As
at 30 September 2023, the Company issued a total of 359,340,000
shares, including 120,000,000 domestic shares, 89,840,000 H
shares and 149,500,000 unlisted foreign shares.

Dayuan Tiandi is owned as to 55% by Mr. Zhao and 45% by Mr.
Gong. By virtue of the SFO, Mr. Zhao and Mr. Gong are deemed to
be interested in the shares held by Dayuan Tiandi.

Shenzhen Zhonglian is owned as to 0% by Mujing Chengyuan and
10% by Mr. Gong Changjiu. Mujing Chengyuan is in turn owned as
to 51% by Mr. Gong Changjiu and 49% by Mr. Xu. By virtue of the
SFO, Mr. Gong Changjiu and Mr. Xu are deemed to be interested in
the shares held by Shenzhen Zhonglian.

Youke Yu is owned as to 20% by Mr. Guo and 80% by Xinmao
Licheng. Xinmao Licheng is in turn owned as to 50% by Mr. Guo and
50% by Mr. Yan. By virtue of the SFO, Xinmao Licheng, Mr. Guo and
Mr. Yan are deemed to be interested in the shares held by Youke
Yu.

Beijing Hengsheng Rongcheng Trading Co., Ltd. is wholly owned
by Ms. Wu Yue. By virtue of the SFO, Ms. Wu Yue is deemed to be
interested in the shares held by Beijing Hengsheng Rongcheng
Trading Co., Ltd..

If there is any inconsistency between the Chinese names of the
entities, companies or legal entities incorporated in the PRC
and their English translations, the Chinese names shall prevail.
The English translations of the Chinese names of such entities,
companies or legal entities are provided for illustration purposes
only.

Kzt -
(1)

2]

(3]

(4]

(5]

FY FINANCIAL (SHENZHEN) CO., LTD. EiEg & E CEI) XD BER AT

PORATE GOVERNANCE AND OTHER INFORMATION

FR[LJEZA T RRG AR © R2023F 94
30H - AL\ AJAEFE 7T 7 359,340,000 A2 17
E175120,000,00008 A AL ~ 89,840,000/ Hfig K
149,500,0000% FF L 50 & & ©

A S8 X 3 /8 75 4 B B 55 4 23 I HE B 55% K
45% o RIFEZ RG] - #EEHRELE
W R ASEX M FFE BV T B s ©

FNEHARNEHRIEAZTRAS LSS HE
90% % 10% * MK RHIEH S KAk EHBEF
LD FIEEE1%R49% ° RIFFZE R HIEF
B+ BERASEERFAEWE BT R B
BRI H s o

BRI E A S5k £ HEZE TS B A 20% K
80% - [fj 8% 3Bk A B 5% 4 B2 = 5% 4 55 B HE
HE0%R50% o IRIRFFHFRAEEG - BiX 7
Bk Bt BRI EWEARER ERFBEAR
R R o

A RERMATEERA AR YL+ 2 BN
B o RIEFHRIEGED - RL L WEBR
R ERBATEERA TR LS
s -

R A B~ DRELEE R F
X & AR H X GEE B IEMSE - BLAFPX
FEHRE - ZEER  PELLIEERIXNE
TR EL (E R



CORP
REAMEMER

Save as disclosed above, as at 30 September 2023, the Directors
were not aware of any other person or corporation which had any
interest or short position in the shares or underlying shares of the
Company as recorded in the register required to be kept by the

Company under Section 336 of the SFO.

As at 30 September 2023, none of the Directors, Supervisors or
chief executive of the Company had an interest or short position in
the shares, underlying shares or debentures of the Company or its
associated corporation as recorded in the register required to be
kept by the Company under Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by directors of listed issuers as
referred to in Rule 5.46 of the GEM Listing Rules (which shall be
deemed to apply to the Supervisors to the same extent as it applies to

the Directors).

DIVIDEND

The Board did not recommend any dividend for the Reporting Period
(nine months ended 30 September 2022: nil).

COMPETING INTERESTS

The Directors have confirmed that, as at 30 September 2023, none
of the Directors, controlling Shareholders and their respective close
associates (as defined in the GEM Listing Rules) had any interests
in any business (other than that of the Group] which competes or
may compete with the business of the Group or any other conflicts
of interest which such person has or may have with the Group which

must be disclosed in this report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PERERNEMER

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during the

Reporting Period.

On behalf of the Board
FY Financial (Shenzhen) Co., Ltd.
Mr. Li Peng

Chairman

Hong Kong, 8 November 2023
As at the date of this report, the Board comprises:
Executive Directors:

Mr. Li Peng (Z*H§) (Chairman)
Mr. Weng Jianxing (53225
Ms. Gong Xiaoting (E BEZ)

Non-executive Directors:

Mr. Peng Qilei (&ZH#%)
Ms. Liu Jing (2/%)

Independent non-executive Directors:

Mr. Liu Shengwen (BIF32)
Mr. Hon Leung (325%)
Mr. Tong Qiang (#58)
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