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CHARACTERISTICS OF THE GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision

to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will

be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance wpon the

whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade
Bird Universal Sci-Tech Company Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securilies on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement in this report

misleading.
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THIRD QUARTERLY RESULTS (UNAUDITED)

The board of the Directors (the “Board”) announced the unaudited
consolidated results of the Company and its subsidiaries (the
“Group”) for the nine months ended 30 September 2023 together

with the unaudited comparative figures for the corresponding period

in 2022 as follows:

CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)

For the nine months ended 30 September 2023
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Three months ended
30 September

Nine months ended
30 September

BRELAZTHIE BRELA=ZTHIE
=R Jufil A

2023 2022 2023 2022

TR OCE | DECOCE | DERECOEE | 2RO

Notes | RMB’000 | RMB’000 | RMB’000 | RMB’000

ek | ANRWTFL ARWTC ARWTE | AR¥TT

Revenue A 3 143,315 124,747 372,959 209,295

Cost of sales and services B I ROTS kA (107,979) (94,957) |  (290,442)| (169,177)

Gross profit seyil 35,336 29,790 82,517 40,118

Other gains and income HoAb 55 o A 4 20,013 5,567 20,569 13,911

Reversal of impairment loss B 5 B Fo A REiRRE 2

on trade and other receivables 811 s 48 4 ) - - 113 -

Distribution costs 1 A (1,232) (568) (2,846) (1,357)

Administrative expenses TR (18,123) (23,152) (53,224) (50,830)

Other expenses HAb A % (3,121) (2,042) (5,931) (3,616)
Gain on partial disposal of an associate BRI 4 — [ B 2 W)

{4t - - 365,534 -

Loss on deemed disposal of an associate P B — WS 2 R e 1 - - (769) -

Loss on disposal of an associate B — g 7 A Y s 1 - - (31,966) -

Profit/(loss) from operations BB/ OEH) 32,873 9,595 373,997 (1,774)

Finance costs B A 5 (13,442) (18,269) (35,657) (27,010)

Share of profits of associates 3 NN 47,248 61,687 118,525 151,129

Share of losses of joint ventures JEAL & 8 4 3 (350) (14) (2,491) (41)

ik i 2 66,329 57,999 454,374 122,304

Jir A5 B B 52 6 (6,549) (2,302) (16,715) (2,213)

Prof* fir the period 2R 341 1 6 ) 59,780 55,697 437,659 120,091
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED) (Continued)
For the nine months ended 30 September 2023

1 W) &5 6 8 2l B fth 2 1w W 48 5 (R
BER) (H)

WE_L _=F A= HIEUEA

Three months ended Nine months ended
30 September 30 September
BRELA=Z1THLE BRELA=ZTHLE
=fiA Uil A
2023 2022 2023 2022
CROER | ZEOCE |ZERCOERE | 2RO
Notes | RMB’000 | RMB’000 | RMB’000 | RMB’000
et AR (ARWTC ARETE | ARW T
Other comprehensive income W 452 s 4 T W 5
after tax:
Ttems that will not be reclassified o profit or loss: N EHHHHE /a2 HH -
Fair value changes of financial assets at DL (B A HA 2 T 0 5
fair value through other comprehensive (TRAA P FHA A 2 T
income (“FVTOCI”) Wets ) 2 B EE 2 ATHE
#5) (1,495) (1,256) 1,601 5,817
Share of other comprehensive income HEE A T 22 ) HL At 2 T
of associates (6,284) 1,908 (134) (1,569)
Share of other comprehensive income HEE A 4 3 F Mt 2 i Wi
of joint ventures - - 9) -
(7,779) 652 1,458 4,248
Items that may be reclassified to profit or loss: A E < HHA -
Exchange differences on WA E L RE R R
translating foreign operations 286 6,941 (586) 6,728
286 6,941 (586) 6,728
Other comprehensive income for 7R S D A 2 T W 5 (BRBEAR)
the period, net of tax (7,493) 7,593 872 10,976
Total comprehensive income for the period A%} i 2 T Hy 43 44 %1 52,287 63,290 438,531 131,067
Profit/(Loss) for the period attributable to: JEAY A I A (s 8) -
Owners of the Company EN/NEIE 2SN 58,385 51,691 435,660 122,715
Non-controlling interests IR 55 1,395 4,006 1,999 (2,624)
59,780 55,697 437,659 120,091
Total comprehensive income for the period ! 7% i i 2 1 i 25 A4 %51
attributable to: A
Owners of the Company E/NGIE DN 50,913 59,175 436,507 | % 133,487
Non-controlling interests HPEBHE 4 1,374 4,115 2,024 (B8 (2,420) :
A
52,287 63,200 | 438,531 |\ 18067 /-
) ‘-1 _,@'
RMB RMB RMB | ‘RMB ¥
N AR AR '&A E’% v
Earnings per share R AN s )
Basic and diluted (cents per share) B R () 7 3.86 3.41 28.77 810
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (UNAUDITED)
For the nine months ended 30 September 2023

WE_LZ Z=F A=+ HIELMEA

s G MR R CREFER)

Attributable to owners of the Company

LIELIIN 1
Foreign ~ Financial
currency - assefs at Non-
Share  Capital  Reserve translation  FVTOCI Other  Retained controlling Total
capital ~ reserve funds ~ reserve  reserve  reserves profits Total  interests equity
WA
Mz
e ik
Bk WARE  WEEE  ERRE  KERE  URRE  BREA it LI
RMB'000  RMBOOD ~ RMB'OO0  RMB'OOD ~ RMBOOO ~ RMB'OOD ~ RMBOOO ~ RMBOOO  RMB'00O  RMB000
ARETL ARMTR ARWTZ AR%TE ARETT ARETE ARETL ARETR ARETR ARKTR
At 1 January 2022 REEZZE—J-1 151446 605810 107494 (6155)  (139,706) 5543 2005015 BITAMT 173506 3348549
Total comprehensive income for the period & MH 2 Al &AH - - - 499 5817 - 197 133487 (2420) 131,067
Acquisition of a subsidiary Yo~ FE - - - - - - - - 12472 12472
Appropriation of safety production fund %24 EALE - - - - - (349) 349 - - -
Transfer of gain on disposal of financial ERHENATEFARB2E
asctsat FVTOC] WEZ M RE DR - - - - (3 S - - -
Transfer upon reclssification from financial -~ LA (3T A £ AHRE 2 1
assets at FVTOCI to assoclates EETHINEREATGER - - - - (1,224) - 1,24 - - -
Changesin equity for the period FHRELES - - S 8% (1) 19 134T 100 1489
At30 September 2022 g Sy i s 15146 603810 107494 (36,600) (138810 51 2633803 308434 183648 349208
At1 January 2023 RERZZE-f-0 15146 605810 107494 (53426)  (I6708)  (18516) 278168  B55T68 17089 3,728,464
Total comprehensive income for the period B2 4 - - - ) 1548 I WU 885
Acquisition of additional interests in a W MRE LA MR R
subsidiary without change in control it Erg - - - - - - (0l (85 (18000)
Appropriation of safety production fund ¥ A EAEEL - - - - - (452) 452 - - -
Transfer upon deemed disposal/partial IR E /B E-HEEA
disposal of an associate B - - - 47 (465) - 4 - - -
Transfer upon disposal of an associate R L ARER - - - -0 - (25 - - -
Transfer upon disposal of a subsidiary fE-HRBLANER - - - - 18447 - (73,447) - - -
Changes in equity for the period FEREESH - - - (84 %8 (7466 3450 410495 L0384
AU30 September 2023 BEEZZEAAZTA 15146 605810 107494 (3700) 06 (35980 3120927 SOTIO6L  ITL9%4 4,148,995
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Note:

1.

GENERAL INFORMATION

The Company was incorporated in the People’s Republic
of China (the “PRC”) as a sino-foreign joint stock limited
liability company. The Company’s H shares are listed on
GEM. The address of its registered office is 3rd Floor, Beida
Jade Bird Building, Yanyuan District Area 3, No. 5 Haidian
Road, Haidian District, Beijing 100080, the PRC. The
addresses of its principal place of business in the PRC and
Hong Kong are 3rd Floor, Beida Jade Bird Building, No. 207
Chengfu Road, Haidian District, Beijing 100871, the PRC
and 17th Floor, V Heun Building, 138 Queen’s Road Central,
Central, Hong Kong respectively.

The principal activity of the Company is investment
holding. The principal activities of its subsidiaries are the
development of travel and leisure business, investment
holding, production and sales of wine and related products,
sales and purchases of metallic products and sales and

production of LED devices.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

These condensed consolidated financial statements have
been prepared in accordance with all applicable Hong
Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). HKFRSs comprise Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards and
Interpretations. These consolidated financial statements also
comply with the applicable disclosure provisions of the GEM
Listing Rules.

In the current period, the Group has adopted all the new
and revised HKFRSs issued by the HKICPA that are relevant
to its operations and effective for its accounting year
beginning on 1 January 2023. The adoption of these new and
revised HKFRSs did not result in substantial changes to the
Group’s accounting policies and amounts reported for the

current period and prior periods.
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BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Group has not early applied new and revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning 1 January 2023. The Directors
anticipate that the new and revised HKFRSs will be adopted
in the Group’s consolidated financial statements when they
become effective. The Group is in the process of assessing,
where applicable, the potential effect of all new and revised
HKFRSs that will be effective in future periods but is not yet
in a position to state whether these new and revised HKFRSs
would have a material impact on its results of operations and

financial position.

The condensed consolidated financial statements are
unaudited but have been reviewed by the audit committee of

the Company (the “Audit Committee”).

The accounting policies adopted in preparing these
unaudited third quarterly condensed consolidated financial
statements are consistent with those used in the Company’s
annual audited consolidated financial statements for the year
ended 31 December 2022. These condensed consolidated
financial statements should be read in conjunction with

these mentioned audited financial statements.

2.

#n BBk e 2 HOK 6 BOR (4])
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REVENUE

Disaggregation of revenue

Disaggregation of revenue from contracts with customers by

major products or service line for the period is as follows:

LN

L ONUE

0 2 SRR B 2
LA B T

Three months ended

30 September

Nine months ended

30 September

BELA=1TH BENLA=TH
IE=MWA I fE A
2023 2022 2023 2022
RMB’000 RMB’000 RMB’000 RMB’000
AR¥TFE | ARW T | ARW TR | ARWT T
Revenue from contracts with 7 #5 [ # Hi5 4E Q 58 15 5%
customers within the scope HENZ %P GFHKRA
of HKFRS 15
Disaggregated by major i 2B il R R 1 4y
products or service lines Z WA
- Rendering of travel and — PRt il 20 1 AR P RS
leisure services 54,546 46,725 129,431 74,003
— Sales of wine and related — — $58  %5 1 K A0 B 5
products 2,408 2,731 6,648 7,423
— Sales of LED devices —HELED# 4 13,425 9,017 37,601 21,034
— Sales of metallic products — — &% 4 J&§ 2 i) 72,936 66,274 199,279 106,835
143,315 124,747 372,959 209,295

The Group derives all revenue from the transfer of goods

and services at a point in time except for the revenue from

certain travel and leisure services which are recognised over

the time.
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OTHER GAINS AND INCOME

4. AW KB

Three months ended

30 September

Nine months ended

30 September

BENLA=TH BENLA=TH
L= A 1L A
2023 2022 2023 2022
RS | DF O F | DR | DB F
RMB’000 RMB’000 RMB’000 RMB’000
ARW¥T | AR¥W T | ARWFX | AR¥TT
Bank interest income SRATRLEMA 1,986 441 3,671 1,085
Government grants R Al 29 421 3,755 1,181
Financial guarantee income HFERITA - 2,411 (2,940) 7,154
Tax incentives BLIA 86 256 558 1,138
Gain on disposal of a H B — [ B8 2 ] ) i
subsidiary 17,610 - 17,610 -
Others HoAt 302 2,038 (2,085) 3,353
20,013 5,667 20,569 13,911
5. FINANCE COSTS 5. @& RA

Three months ended

30 September

Nine months ended

30 September

BELA=1+H BENLA=1+H
I-=1HA e A

2023 2022 2023 2022

RIS | DR | ZBOEE | DR

RMB’000 | RMB’000 | RMB’000 | RMB’000

ARW¥T | ARW T | ARWTFX | ARW¥TT
Interest on bank, other loans #8417 ~ HAb 3K & &

and lease liabilities B AR AR 12,759 10,226 38,270 27,348
Net foreign exchange losses/ A1 R S48 (I as)

(gain) % 683 3,043 (2,613) (338)

13,442 18,269 35,657 27,010

Beijing Beida Jade Bird Universal Sci-Tech Company Limited
Third Quarterly Results Report 2023




6. INCOME TAX EXPENSE 6. FrfaBib X

Three months ended Nine months ended
30 September 30 September
BELA=1H BELA=1H
=18 A 1L i A
2023 2022 2023 2022
RMB’000 RMB’000 RMB’000 RMB’000
AR®ET | AR TC | ARBTI | ARW T
Current tax RIS A 7
Provision for the period AU ] 48 A
PRC Bl 6,895 3,142 17,603 3,163
The United States I - - 2 2
6,895 3,142 17,605 3,165
Deferred tax IRAERLIH (346) (840) (890) (952)
6,549 2,302 16,715 2,213
For the nine months ended 30 September 2023, Hong Kong PEEF=ZFRA = HEJUE
Profits Tax has not been provided as there is no estimated om0 AR A R SR B i
assessable profits arising in Hong Kong (2022: Nil). IR i e R IRE X o (e
T ) o
Tax charge on profits assessable elsewhere has been At R R i ) 2 B TE T AR R A R
calculated at the rates of tax prevailing in the country in P R S T AE B K 2 BLAT IR A~ R
which the Group operates, based on existing legislation, LA ) 4% 5% B 2 BUAT B R FH -
interpretations, and practices in respect thereof.
The subsidiaries of the Company established in the PRC are AR A A H B ST 2 BB 2 A R R R
generally subject to income tax on their taxable income at a JRE RIS A Bl Fe25% (—F —
tax rate of 25% (2022: 25%). 25%) B P i B -

ALK HRF R AR A 7
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EARNINGS PER SHARE

Basic and diluted earnings per share

The calculation of basic earnings per share attributable
to owners of the Company for the three months ended
30 September 2023 is based on the profit for the period
attributable to owners of the Company of RMB58,385,000
(2022: RMB51,691,000) and the weighted average number
of ordinary shares of 1,514,464,000 (2022: 1,514,464,000) in
issue during the period. No adjustment has been made to
the basic earnings per share amounts presented for the three
months ended 30 September 2023 and 2022. Therefore, the
calculation of the diluted earnings per share is the same as

basic earnings per share.

The calculation of basic earnings per share attributable
to owners of the Company for the nine months ended
30 September 2023 is based on the profit for the period
attributable to owners of the Company of RMB435,660,000
(2022: RMB122,715,000) and the weighted average number
of ordinary shares of 1,514,464,000 (2022: 1,514,464,000) in
issue during the period. No adjustment has been made to
the basic earnings per share amounts presented for the nine
months ended 30 September 2023 and 2022. Therefore, the
calculation of the diluted earnings per share is the same as

basic earnings per share.

DIVIDEND

On 8 August 2023, the Board proposed the payment of an
interim dividend (the “Interim Dividend”) of RMBO0.067
per ordinary share (inclusive of applicable tax) for the six
months ended 30 June 2023 (six months ended 30 June
2022: Nil) amounting to approximately RMB101.5 million
(inclusive of applicable tax) for the six months ended
30 June 2023 (six months ended 30 June 2022: Nil). The
approval of the shareholders of the Company in respect
of the proposed payment of the Interim Dividend was
obtained at the special general meeting of the Company on
13 October 2023. The Interim Dividend shall be paid on 29
D_e?éember 2023 (or such date as determined by the Board).

&gﬁe as disclosed above, the Board does not recommend

tlae payment of any further interim dividend for the nine

months ended 30 September 2023 (nine months ended 30
rptember 2022: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall performance

The Group is principally engaged in tourism development
business, investment holding of diversified portfolios, sales of
metallic products, sales and production of LED devices and other

businesses including wine and related products.

The business and financial performance of the Group has
been improved since the relaxation and removal of the novel
coronavirus pneumonia (“COVID-19”) epidemic (the “Epidemic”)
restrictions by the government of the PRC in December 2022.
For the nine months ended 30 September 2023, as a result
of the increase in fare revenue of the environmental shuttle
bus service generated by the Group’s tourism development
business and the increase in volume of the Group’s trading of
metallic products business, total revenue recorded by the Group
amounted to approximately RMB373.0 million (2022: RMB209.3
million), representing an increase of 78.2% compared with the
corresponding period of 2022, and the gross profit was increased
by 105.7% to approximately RMB82.5 million (2022: RMB40.1
million). During the reporting period, the Group recognised a
gain of approximately RMB365.5 million (2022: Nil) on the partial
disposal of equity interests in Jade Bird Fire Co., Ltd. (“Jade
Bird Fire”), an associate of the Company. Details of the partial
disposal of equity interests in Jade Bird Fire are further set out in
the section of “Investment holding” below. The Group’s share of
profits of associates amounted to approximately RMB118.5 million
(2022: RMB151.1 million), representing a decrease of 21.6%
year-on-year. Such decrease was mainly attributable to the decrease
in the Group’s proportional share of the results of Jade Bird Fire
after the partial disposal of equity interests in Jade Bird Fire held
by the Company. The Group recorded a profit from operations
of approximately RMB374.0 million as compared with a loss from
operations of approximately RMB1.8 million for the corresponding
period in 2022; and the increase in profit attributable to owners
of the Company by 255.0% to approximately RMB435.7 million
(2022: RMB122.7 million) for the nine months ended 30
September 2023, mainly because of the gain on partial disposal of

equity interests in Jade Bird Fire recognised by the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Tourism development

The Company, through its subsidiaries and associates, is
engaged in provision of environmental shuttle bus service
and property management services, and operation of tourist
facilities, entertainment performance, tourist service center and
tourist souvenir shops in the tourist area at Nanyue District,
Hunan Province, the PRC; and also participated in several
tourism development projects in Hunan Province, including the

development of tourist sight project located at Tianzi Mountain.

As a result of the relaxation of the policies and measures
implemented by the government of the PRC to deter the Epidemic
in the PRC, the number of tourists and pilgrims visiting Hengshan
Mountain scenic area was increased by about 75.3% year-on-year
for the nine months ended 30 September 2023. During the
period, fare revenue from tourists and pilgrims continued to be
the main source of income of the Group’s tourism development
business. For the nine months ended 30 September 2023, the
Group’s tourism development business recorded revenue of
approximately RMB129.4 million (2022: RMB74.0 million),
representing an increase by 74.9% when compared with the

corresponding period of 2022.

Investment holding

As at 30 September 2023, the Group’s investment holding business
mainly included investments in a subsidiary, the associates
and joint ventures which are private equity funds with equity
investments in private enterprises in the PRC and are private
enterprises principally engaged in semiconductor materials and
display devices businesses, the investment in Jade Bird Fire, a A
share listed company in the PRC and the investments in financial
assets at FVTOCI including listed companies in Hong Kong and
private companies in the PRC and Hong Kong.

During the second quarter of 2023, the Group disposed its 40%
equity 1nterest in Beijing Jade Bird Hengsheng Investment Fund
(lelp@d‘Partnershlp) (“HS Fund”) to an independent party at the
cons&jerﬁtlon of RMB15,484,000 in cash, having considered the
prospg_c%g. of the investments held by HS Fund. HS Fund ceased to
be[)h 'ﬁl‘ésociate of the Group, and the Group recorded a loss on

sal of an associate of approximately RMB32.0 million for the

‘\ ‘Qn r@omhs ended 30 September 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Investment holding (Continued)

Reference is made to the announcements of the Company
dated 21 November 2022 and 29 March 2023 and the circular
of the Company dated 10 March 2023. On 21 November 2022,
the Company and an independent third party entered into the
share transfer agreement, pursuant to which the Company has
conditionally agreed to sell, and the independent third party
has conditionally agreed to purchase, the 44,900,000 shares of
Jade Bird Fire, representing then 7.49% of equity interests in
Jade Bird Fire at the consideration of RMBI1,101,846,000. The
partial disposal of the Company’s equity interests in Jade Bird
Fire constituted a very substantial disposal of the Company under
the GEM Listing Rules. The approval of the shareholders of the
Company in respect of the share transfer agreement and the
transaction contemplated thereunder was obtained at the special
general meeting of the Company held on 29 March 2023. Upon
the completion of the disposal taken place on 5 May 2023, the
Company recognised an gain of partial disposal of an associate
of approximately RMB365.5 million for the nine months ended
30 September 2023 and held approximately 23.79% equity
interest in Jade Bird Fire as at 30 September 2023. Jade Bird Fire
continued to be accounted as an associate of the Company in the
consolidated financial statements of the Company using the equity

method.

Trading of metallic products

During the period, the Group is engaged in sales and purchases
of metallic products in the PRC. For the nine months ended 30
September 2023, revenue generated from the Group’s trading of
metallic products business amounted to approximately RMB199.3
million (2022: RMB106.8 million), representing an increase by
86.5% year-on-year. The increase was mainly attributable to the
increase in orders entered by the Group with the recovery of
the economy and the market. The gross margin was 2.2% (2022:
2.3%) during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Sales and production of LED devices

In March 2022, the Company entered into an equity transfer
agreement with an independent third party and Guangdong
Lumen for the acquisition of the 80% equity interest in
Guangdong Lumen at the consideration of RMB84,486,160.
Guangdong Lumen is principally engaged in the development,
manufacture and sale of high-end ceramic high-power LED
devices and modules, focusing on the research and development
and manufacturing of special light sources such as automotive,
stage, curing, flash and plant growth. The products manufactured
include car lamp series, mobile lighting series, color light series,

etc..

The financial results of Guangdong Lumen have been
consolidated with the results of the Company since the completion
of its acquisition in April 2022. During the nine months ended
30 September 2023, revenue generated from Guangdong Lumen
amounted to approximately RMB37.6 million (2022: RMB21.0

million).

Other businesses

The Group operated a winery, namely The Winery at la Grange,
at the State of Virginia, the United States, which owned a vineyard
and is principally engaged in the production and sales of wine and
related products. Revenue generated from the winery amounted
to approximately RMB6.6 million (2022: RMB7.4 million).

Outlook

Looking ahead, China’s economy is expected to rebound as the
mobility and activity pick up after the lifting of the Epidemic
restrictions. The recovery of the economic growth will have a
positive impact on the performance of the Group’s business, in
particular the Group’s tourism development business benefited

with the recovery of the tourism market in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Outlook (Continued)

The Group would closely monitor the pace of the China’s
economic recovery which is facing challenges and would assess
the impact on the performance of its main businesses and the
existing investment portfolio held by the Group. The Group
would carefully assess investment opportunities in the market; and
would continue to explore investment projects with promising
development potential in a prudent manner and explore more

opportunities to expand the Group’s source of income.

DIVIDEND

On 8 August 2023, the Board proposed the payment of the
Interim Dividend of RMBO0.067 per ordinary share (inclusive of
applicable tax) for the six months ended 30 June 2023. Based
on 1,5614,464,000 shares of the Company (“the Shares”) in issue,
the Interim Dividend, if declared and paid, will amount to an
aggregate amount of approximately RMB101,469,000 (inclusive of
applicable tax). The Interim Dividend will be denominated and
declared in RMB, and payable in RMB to holders of non-listed
Shares and in HK$ to holders of H Shares.

The approval of the shareholders of the Company in respect of
the proposed payment of the Interim Dividend was obtained
at the special general meeting of the Company on 13 October
2023. Based on the average closing price of the exchange rate of
RMB as quoted by the People’s Bank of China for the 5 business
days preceding 13 October 2023, the date on which the Interim
Dividend was declared, the Interim Dividend of RMB0.067 per H
Share (inclusive of applicable tax) is HK$0.07304072 (inclusive
of applicable tax). The Interim Dividend shall be paid on 29
December 2023 (or such date as determined by the Board).

Saved as disclosed above, the Board does not recommend the
payment of any further interim dividend for the nine months
ended 30 September 2023.
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DIRECTORS’, SUPERVISORS’ AND CHIEF wH - BERERASITBANBR BN &

EXECUTIVES’ INTERESTS AND SHORT HH B B A =2 BE %5 B iR A
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 September 2023, the interests (including interests MREF=FAA=Z+H EH - EH(TE
in shares and short positions) of Directors, supervisors (the &) AN A FE AT BN B AR 7 s HAT
“Supervisors”), and chief executives of the Company in the Shares AR B 2 1 (R 38 SR8 2 B I B e o) (T B o
and underlying shares of the Company or any of its associated B Ao ) HEXVER) Z 1 By KA B I o
corporations (within the meaning of Part XV of the Securities B A AR 8 I B R 1 2 35210k R Bk R A
and Futures Ordinance (the “SFO”)), as recorded in the register N FAEE 2 B R M s E AR PR GEM E T BRI A
maintained by the Company pursuant to Section 352 of the SFO, 5.4610k 73 17T F & A A ) KBRS BT 2 HEAR (f 4%
or as otherwise notified to the Company and the Stock Exchange JB oy HEfi SR TR -

pursuant to rule 5.46 of the GEM Listing Rules, were as follows:

Long positions in ordinary shares and underlying shares of the A 2 w1 T B B R R B 2 A

Company
Approximate
percentage of Approximate Approximate
total number percentage of percentage of
Interest in of the issued total number total number
non-listed Interest in non-listed of the issued of the issued
Name Capacity Shares held H Shares held Shares H Shares Shares
Sk L g g
T LA By #Hk e by B8 HIE A8 I S 8
2 b 2 i MG LEER LA LBy B b
Supervisor
E¥
Ms. Zhou Min Beneficiary of trust 205,414,000 - 29.34% - 13.56%
JAfh fRrEZaA
Non-executive Director
FATES

Mr. Liu Ziyi , Beneficial owner - 2,311,000 - 0.28% 0.15%
: ¥k 7N
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DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Note: The above Supervisor is taken to be interested in the issued share
capital of the Company through her interest as beneficiary, among
other beneficiaries, of Heng Huat trust (“Heng Huat Trust”). By a
declaration of Heng Huat Trust made as a deed on 19 July 2000, the
shares of Heng Huat Investments Limited (*“Heng Huat”) were held
as trustees for the benefits of over 300 employees of Beijing Beida
Jade Bird Software System Co., Ltd., Beijing Beida Jade Bird Limited
and Beijing Beida Yu Huan Microelectronics System Engineering
Co., Ltd. and their respective subsidiaries and associated companies
and the Company. Heng Huat is beneficially interested in the entire
issued share capital of Dynamic Win Assets Limited (“Dynamic
Win”), and is taken to be interested in 205,414,000 shares of the
Company which Dynamic Win is interested.

Save as disclosed above, none of the Directors, Supervisors and
chief executives of the Company had registered an interest or
short position in the shares or underlying shares of the Company
or any of its associated corporations that was required to be
recorded pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to rule
5.46 of the GEM Listing Rules as at 30 September 2023.

DIRECTORS’ AND SUPERVISORS’ RIGHTS TO
ACQUIRE SHARES

At no time during the period were rights to acquire benefits
by means of the acquisition of shares in the Company granted
to any Director and Supervisor or their respective spouse or
minor children, or were any such rights exercised by them; or
was the Company, its holding company, or any of its subsidiaries
or fellow subsidiaries a party to any arrangement to enable the
Directors and Supervisors to acquire such rights in any other body

corporate.

ALK HRF R AR A 7

v T

EH - B Rm T BA BR B &
R B et 2 HE 2 e i T (4)

AR 2 ) U 3 e B A BRI By 2 0 (A

Bb 3k 0 Euk B R B S Heng Huatfs 7€ ([ Heng
Huatfg 7€ 1) H i 2 85 N2 RE4: > pdifE it
AR E AT IRAS A HE AR o ARIRIN —F
FRELH T IUH UL X AE 2 Heng
HuatfF ;BB E - ZRt AL w L RH S
WHERSARAR - AR EFRARE
AR KA AL R FERME T RS ARA
Al LA KA S 4% B WS 2w B g v 2 ) A
R AN w3004 8 H 2 Flti - #5H Heng
Huat Investments Limited ([ Heng Huat])
Z ey - Heng Huat B i HE A B8 & A R
o rl T8y D) 2RO A7 A RE 4R > PR
LA s e A BE 45 2 205,414,000 A 24
A Ay T A RE AR o

Br ECHiERESN > M F =LA =+
Ho #Mm#Eds - BEERALFRRSITEAR
TP AR 2 ) AT AT R g 125 2 By O B i
fireb > B AR RS I S B 25 35200 H T
RO Bk > SR PRGEM L i 8 I 5554616 78 5 A7
R AN ) B g 58 P 2 M A R

RSO B 2 HE A

T A S T AT e e ] > 5 QB S O SF 45 A
2 TG A B AR A 2 7 0 A A A e T
AN R e Ay 1 A A i 2 BEA > IR HEAT G AT
AT % S5 HEA o AR A W]~ HAE By R BCHAT A
Wi Jag 2 ) B[R] A% Y Ja 2 ) A 4 T 5L AT T %
PE > Sof 2 2 J B 8 AT AT (] H Al 5 A
e 2 % SF A -




2 B2 e o B At N\ 7 P oy B R R Ji
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

REFZZFNA = A RS LR
A1 55 336 M KL AR 28 W BT B 2 M 4 B
register of interests required to be maintained by the Company Mo Gk B AL F BT IRA 2 HE AR BEIR
pursuant to Section 336 of the SFO: =N

At 30 September 2023, the following interests and short positions

of the issued share capital of the Company were recorded in the

A% 2 ) U 3 B B A R ey 2 B

Long positions in ordinary shares and underlying shares of the

Company
Approximate Approximate Approximate
percentage of  percentage of  percentage of
Interest in total number total number total number
non-listed Interestin  of issued non- of issued of issued
Name of shareholder Note  Capacity Shares H Shares listed Shares H Shares Shares
SRk LN g#f gt
i £ JHE R UEL R
e 4 Wik o I 2 B Z M BayE I LRI LR A
Peking University (a) Interest of controlled 85,000,000 - 12.14% - 5.61%
corporation
SN TR
Beida Asset Management Co., Ltd. (a) Interest of controlled 85,000,000 - 12.14% - 5.61%
corporation
IREERRHRAA kAR
Beijing Beida Jade Bird (a) Interest of controlled 85,000,000 - 12.14% - 5.61%
Software System Co., Ltd. corporation
LRERE Bl RS ZEE ML
AR
Beida Microelectronics Investment (a) Interest of controlled 85,000,000 - 12.14% - 5.61%
Limited corporation
IRMETFREARAA THRERER
(a) Interest of controlled 85,000,000 - 12.14% - 5.61%
corporation
ZHEARR
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

2 B2 e SR B At N\ % e oy B R B M
Ty Z HE f B R A (4)

AR 2 ) U 3 e B A BRI By 2 0 (A

Approximate

percentage of

Approximate

percentage of

Approximate

percentage of

Interest in total number total number total number
non-listed Interestin ~ of issued non- of issued of issued
Name of shareholder Note  Capacity Shares H Shares listed Shares H Shares Shares
CHfE LN o#f gt
i £ 43¢0 R UEL B
R Wik S e 2 B ZHdi BayE I LET A A I
Rainbow Mountain Holdings (a) Interest of controlled 85,000,000 - 12.14% - 5.61%
Limited corporation
FRERARAR TG
Beijing Rainbow Mountain Sci-Tech ~ (a) Beneficial owner 85,000,000 - 12.14% - 5.61%
Development Co., Ltd.
IRFERH R RAR A J §:E LN
(Cai Yiwen (b) Interest of controlled 115,000,000 - 16.43% - 7.59%
corporation
Fh% TR
Cancun Holdings Limited (b) Interest of controlled 115,000,000 - 16.43% - 7.59%
corporation
KRERARAR TG
Rainbow Wave Investment Limited (b) Interest of controlled 115,000,000 - 16.43% - 7.59%
corporation
PRt EARA A ZHEEER
Nanhai Huancheng Technology (b) Interest of controlled 115,000,000 . 16.43% - 7.59%
Co., Ltd. corporation
LR RAH TR
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER 3 BB o % At A B B A B It

PERSONS’ INTERESTS AND SHORT POSITIONS 2 W25 B A (#)
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the A% 2 ) ¥ 3 B B R BR B By 2 4 AT (4D
Company (Continued)

Approximate Approximate Approximate
percentage of  percentage of  percentage of
Interest in total number total number total number
non-listed Interestin ~ of issued non- of issued of issued
Name of shareholder Note  Capacity Shares H Shares listed Shares H Shares Shares
[ E A o g
I L Rk i S HE A% i S
T4 Wit S et 2 M b4 &} BT B2 BT
Shenzhen Yingtai Industrial (b) Beneficial owner 115,000,000 - 16.43% - 7.59%
Investment Co., Ltd.
BB R E AR A EREAN
Grand East (HK.) Limited Beneficial owner 110,000,000 - 15.71% - 7.26%
FR () RAA S\
Heng Huat Investments Limited (0) Interest of controlled 205,414,000 - 29.34% - 13.56%
corporation
THERER
Dynamic Win Assets Limited (c) Beneficial owner 205,414,000 - 29.34% - 13.56%
HBEREARAA BaAA
Mongolia Energy Corporation (d) Interest of controlled 84,586,000 - 12.08% - 5.58%
Limited corporation
FhERARA A THEES
New View Venture Limited (d) Beneficial owner 84,586,000 - 12.08% - 5.58%
&5 2N
Asian Technology Investment Beneficial owner 50,000,000 - 7.14% - 3.30%
EhlAA
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER B o R He At N\ Sy B A B

PERSONS’ INTERESTS AND SHORT POSITIONS 2 W25 B A (#)
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the A% v ) 3 4 TR B bH BRI O =2 A (A
Company (Continued)

Approximate Approximate Approximate
percentage of  percentage of  percentage of
Interest in total number total number total number
non-listed Interestin  of issued non- of issued of issued
Name of shareholder Note  Capacity Shares H Shares listed Shares H Shares Shares
CHfE LN c#f gt
i £ JHHB gL HIR A% B
T Wik S e 2 B Z M BayE I LETE A RT3
Huang Taomei (e) Interest of controlled - 126,214,000 - 15.50% 8.35%
corporation
ki TG
Merida Group Limited (e) Interest of controlled - 126,214,000 - 15.50% 8.33%
corporation
Seia L £
Nippon Incubation Co. Ltd. (e) Interest of controlled - 126,214,000 - 15.50% 8.33%
corporation
ZEEmEL
Brilliant Smile Limited (e) Interest of controlled - 126,214,000 - 15.50% 8.33%
corporation
TR
Asia Development Capital (HK) (e) Beneficial owner - 126,214,000 - 15.50% 8.33%
Limited
HERAN
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Notes:

(a)

(d)

Peking University is taken to be interested in 5.61% of the total
issued share capital of the Company through 85 million non-listed
Shares (representing approximately 5.61% of the Company’s total
issued share capital) in which Beijing Rainbow Mountain Sci-
Tech Development Co., Ltd. (“Beijing Rainbow Mountain”) is
interested. Peking University owns 100% equity interest in Beida
Asset Management Co., Ltd. which in turn owns 48% equity interest
in Beijing Beida Jade Bird Software System Co., Ltd. which in turn
owns 100% equity interest in Beida Microelectronics Investment
Limited which in turn owns 46% equity interest in Gifted Pillar
Limited which in turn owns 100% equity interest in Rainbow
Mountain Holdings Limited which in turn owns 100% equity interest
in Beijing Rainbow Mountain.

These non-listed Shares are held by Shenzhen Yingtai Industrial
Investment Co., Ltd., which in turn wholly owned by Nanhai
Huancheng Technology Co., Ltd., which in turn wholly owned by
Rainbow Wave Investment Limited, which in turn wholly owned by
Cancun Holdings Limited, which in turn wholly owned by Cai Yiwen.

The non-listed Shares are held by Dynamic Win, which is beneficially
wholly-owned by Heng Huat. Please refer to the note to the section
“Directors, Supervisors’ and chief executives’ interests and short
positions in shares and underlying shares” above for further details
of Heng Huat.

The non-listed Shares are held by New View Venture Limited, which
is wholly-owned by Mongolia Energy Corporation Limited.

These H Shares are held by Asia Development Capital (HK) Limited,
which is wholly owned by Brilliant Smile Limited which is in turn
wholly owned by Nippon Incubation Co., Ltd, which is in turn wholly
1ed by Merida Group Limited, which is in turn wholly owned by

ng Taomei.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES
(Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in
shares and underlying shares” above, had registered interests or
short position in the shares or underlying shares of the Company
that was required to be recorded pursuant to Section 336 of the
SFO as at 30 September 2023.

COMPETING INTERESTS

As at 30 September 2023, none of the Directors and Supervisors
and their respective associates (as defined in the GEM Listing
Rules) had interests in a business which competes or may compete
with the businesses of the Group, or may have any conflicts of

interest with the Group pursuant to the GEM Listing Rules.

PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during

the nine months ended 30 September 2023.
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AUDIT COMMITTEE

The Company has established the Audit Committee with terms
of reference in compliance with the requirements as set out in
the GEM Listing Rules. The Audit Committee is accountable to
the Board. Its primary duties include monitoring the financial
reporting system and risk management and internal control
systems of the Group, reviewing financial information and advising
the Board on the engagement and independence of external

auditors.

The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Tang Xuan, Mr. Li Chonghua
and Mr. Shen Wei. Mr. Tang Xuan is the chairman of the Audit
Committee. The Audit Committee had held a meeting to review
the Group’s third quarterly results report for the nine months
ended 30 September 2023 and concluded the meeting with

agreement to the contents of the third quarterly results report.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Ni Jinlei

Chairman

Beijing, the PRC, 8 November 2023

As at the date of this report, Mr. Ni [Jinlei, Ms. Zheng Zhong,
Mr. Wang Xingye and Ms. Guan Xueming are executive Directors,
Mpr. Liu Ziyi is non-executive Director and Mr. Tang Xuan, Mr. Li Chonghua

and Mvr. Shen Wei are independent non-executive Directors.

This report will remain on the Stock Exchange’s website at
“‘www.hkexnews.hk” on the “Latest Listed Company Information”
page for at least 7 days from the date of ils posting and on the website of

the Company at “www.jbu.com.cn”.
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