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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"GEM" AND THE “"STOCK EXCHANGE", RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the "Directors”) of CBK Holdings Limited (the "Company”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that
to the best of their knowledge and belief, the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.
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Corporate Information
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Corporate Information

NAER
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERERAGFEEBTRAMEEKRER

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

For the Three months For the Six months
ended 30 September  ended 30 September
BE9A30HL=MA HE9A30HLKMEA
2023 2022 2023 2022
2023F 20204 2023%F 2022
Notes  HK$'000 HK$'000  HK$'000 HK$'000
i TR TAT TERT FHT

Revenue e 3 6,001 7,097 13,695 12974
Cost of inventories sold BERERA (3,107) (3289 (6,246) (5934)
Gross profit EF 2,894 3,808 7,449 7,040
Other revenue, other gain and loss Eftlie EflimkEE 5 649 248 649 969
Employee benefit expenses EEBEHFL (2,875) (2,961) (6,288) (5,716)
Depreciation & (2,624) 2387)  (4,397) (4,250)
Property rentals and related expenses ~ #1£/ & REHS (312) (245) 977) (484)
Fuel and utility expenses BB R RARRERY (221) (265) (555) (525)
Administrative expenses THEHX (2,573) (5,332 (4,574) (9,676)
Finance costs BE A 6 (164) (189) (709) (297)
Loss before tax BRBAIEER 7 (5,226) (7323 (9.402) (12939
Income tax expenses FEHAX 8 - - - -
Loss for the period HREE (5,226) (7,323 (9,402) (12,939)
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERTRAGEREERAEMCEERER

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

For the Three months For the Six months

ended 30 September  ended 30 September
BZEIANAL=MEA BEIANALAEAR
2023 2022 2023 2022
2023F 20204 2023%F 20226
Notes  HK$'000 HK$'000  HK$'000 HK$'000
i TR TAT TERT FHT
Other comprehensive (loss)/income ~ HiRE 2 (%18) /K
for the period
Items that will be reclassified EEREFTHEZ
subsequently to profit or loss: BwEA -
Exchange difference on translation BEENEEL
of foreign operations EREE (75) €] (20) 124
(5,301) (7,326) (9,422) (12,815)
Loss for the period UT&BEESR
attributable to: Bia:
Owners of the Company KRAEEEA (5,112) (6,587) (9.247)  (11,780)
Non-controlling interests TR (114) (736) (155) (1,159)
(5,226) (7,323) (9,402) (12,939)
Total comprehensive loss UT&EREHEAZE
for the period attributable to: BRAeR:
Owners of the Company ARRHEBA (5,187) (6,590) (9,267) (11,656)
Non-controlling interests RS (114) (736) (155) (1,159)
(5,301) (7,326) (9,422) (12,815)
Loss per share SRER
Basic BAR 10 (0.08) (45.55) (0.15) (81.46)
Diluted 3 (0.08) (45.55) (0.15) (81.46)

BRI B R A /2023 FHHRE



Consolidated Statement of Financial Position

A MR R

As at 30 September 2023 72202359 H30H

As at As at
30 September 31 March
2023 2023
R2023%F 720234
9A30H 3A31H
Note HK$'000 HK$'000
(o THEx FTAT
Non-current assets FREBEE
Property, plant and equipment  ¥1% * BRE R fE 11 8,625 6,344
Right-of-use assets FHEEE 6,612 4,243
Non-current deposits JEENER R & 1,904 966
17,141 11,553
Current assets REEE
Inventories FE 418 236
Trade receivables 2 5 EWFIA 12 1,809 2,657
Deposits, prepayments and Re BERRER
other receivables H b fEU FOR 3,326 4,184
Cash and cash equivalents ReLkHeEEN 6,527 2,729
12,080 9,806
Current liabilities i h=R
Trade payables Z5ENZA 13 2,200 1,500
Accruals and other payables FEETE R LAt e TR 7,578 7,787
Amount due to non-controlling  JEfS JE1Z Rk 25 708
interests 2,019 1,962
Interest-bearing borrowing SHEER 1,500 5,000
Lease liabilities HEBRE 5,490 3,993
18,787 20,242
Net current liabilities REEERE (6,707) (10,436)
Total assets less current EEAERRBERE
liabilities 10,434 1,117
Non-current liabilities FREEE
Lease liabilities HEERE 3,122 3,297
Deferred tax liabilities ELHEEE 111 m
3,233 3,408
Net assets/(liabilities) BE/ (&) 3E 7,201 2,291)
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Consolidated Statement of Financial Position

A AR &R

As at 30 September 2023 7202349 A30H

As at As at
30 September 31 March
2023 2023
20235 20235
9A30H 3A31H
Note HK$'000 HK$'000
Bt 5 TER AT
Capital and reserves EXR#E

Share capital AR 14 934 156
Reserves B 12,309 3,440

Equity attributable to owners AREHEE AEOER
of the Company 13,243 3,596
Non-controlling interests RS (6,042) (5.887)
Total equity (deficits) B (E4) B 7,201 2,291

BRI B R A /2023 FHHRE 9



Consolidated Statement of Changes in Equity

RERDRBHX

For the six months ended 30 September 2022 & 2202249 A30H L 7<{@ A

Attributable to owners of the Company

NGNS
Share Non-
Share Share  Merger Exchange  option  Retained controlling Total
capitel  premium  reseve  reserve  reserve  eamings  Sub-totel interests equity
BRE
A BOEE AKEE EXRE BE  REERA Nt FEREE BEEE
HKS000  HKS000  HK$000  HKS000  HK$'000 HK$'000  HK$'000 HKS'000  HK$'000
Tér TEr TEx TEr  TEn TEr FErn TET  TEx
(Note a)
(M)
At 1 April 2022 (audited) WRELR1E (E5FH%) 3888 - 521 (146) 1,068 17489 18,932 (3139 19,681
Issue of shares upon placing REERRTRN 778 2177 - - - - 2177 - 2955
Transaction costs attributable REERETRG
to shares issued upon placings [ {pa TS - (89) - - - - 89 - 89)
Reduction of share capital and BIRBARR A EE
share premium (4510) (2,088) - - - 6,598 4510 - -
Loss for the period HABE - - - -8 (11780) (1159 (12939
Other comprehensive loss b2 ERA
Item that may be reclassified ERTEEF AR
subsequently to proft or loss:
Exchange difference on translation
of foreign operations - - 12 - - 124 - 124
Disposal of subsidiaries - - ) - - - () - [0}
At 30 September 2022 202294308
(unaudited) (REEH) 15 520 (22) 1,068 12,307 13873 (4,298) 9,731
Note: (iEss
(@) The merger reserve represented the difference  (a) A OHEE B R A B =48 B R B T

between the nominal value of the share capital of

the subsidiaries acquired as a result of corporate

reorganisation and the nominal value of the share

capital of the Company issued in exchange thereof.
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Consolidated Statement of Changes in Equity
REEZEBR

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

Attributable to owners of the Company

ARARAAEGR
(Accumulated
losses) Non-
Share Share  Merger  Exchange Shareoption  Retained controlling
capital  premium  reserve  reserve  reserve eamings  Sub-total interests  Total equity
BRE (BHES)
Bk REEE AHER EXER BF  ReRd M FEREE  RR4E
HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HK$'000
Tin ThR Tin ThR Tin ThR Tin Tin ThR
(Note a)
(Kita)
At 1 Aprl 2023 (audited) (587 156 - 525 (13) M 2216 3440 (5,887) (2.291)
Issue of shares upon rights issue m 19,828 - - - - 19,828 - 20606
Transaction costs attributable
to shaes issued upon rights issue - (1,692) - - - - (1,692) - (1,692)
Loss for the period - - - - - (9,247) (9,247) (155) (9,402)
Other comprehensive loss
ltem that may be reclessifed
subsequentlyto proft orloss:
Exchange difference on translation £ 7
of foreign operations EiZE - - - (20) - - (20) - (20)
At 30 September 2023 H2023%9A308
(unaudited) (#EEH) 934 18,136 525 (33) M (7,031) 12,309 (6,042) 7,201
Note: BT -
(8  The merger reserve represented the difference  (a) AOHREETIEE A B E M TR BB

between the nominal value of the share capital of

the subsidiaries acquired as a result of corporate

reorganisation and the nominal value of the share

capital of the Company issued in exchange thereof.

BRI B R A /2023 FHHRE
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Unaudited Condensed Consolidated Statement of
Cash Flows

ARBRERGERERER

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

Six months ended 30 September

BZ9A30HLAEA
2023 2022
20235 20224
HK$'000 HK$'000
TR TR

(Unaudited) (Unaudited)
(REER) (REEER)

Net cash used in operating activities EEEHMARSRE (3,173) (4,973)
Net cash used in investing activities BREEHMARE TR (5,006) (1,857)
Net cash from financing activities BEETHMEREFH 12,065 2,480
Increase/(decrease) in cash and cash BeRBREZEYEN,/

equivalents (AD) 3,886 (4,350)
Effect of foreign exchange rate changes ~ SMEE X&)z /2 (88) 185
Cash and cash equivalents at the REBVRERREEED

beginning of the reporting period 2,729 5723
Cash and cash equivalents at the end WEBRRELRREEED

of the reporting period 6,527 1,558
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

ERERRS M B RRHE

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

1.

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 8 September 2016 as
an exempted company with limited liability
under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the
Company's registered office is Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The principal
place of business of the Company is Unit
3005, 30/F, West Tower Shun Tak Centre,
No. 168-200 Connaught Road Central, Hong
Kong.

The Company's shares were listed on GEM of
the Stock Exchange on 15 February 2017 (the
“Listing Date”).

The principal activity of the Company is
investment holding. The principal activity of
the Group is the provision of catering services
and sales and processing of food in Hong
Kong.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong dollar ("HK$") which is the same as
the functional currency of the Company from
continuing operations, and all values are
rounded to the nearest thousands (HK$'000),
unless otherwise stated.

1.

—RER

RRTIR2016F9H8AREFRE
R BADI 228 A RE (19614
EO = R E RIERER S
HEdMKIRERRERA
Ao ARR AWM I E R A
Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands ° 222
ANETZEEWHAEETH
78 711682005 {5 13 7 /L 5 EE30
183005% ©

AN E WA R2017F2 8158
(I ETT HH)) RBE A FTGEM £
e

ARARNEBEB R EER-
AEENTIZXEBLREBR
HERRHGRHERMT RS-

BRAHBEIN  REEXEH
e BmERABT (BT
25 BARRFELEEBH
e E¥IER A BESIE
TAZESEANTT (TET) °
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

2. BASIS OF PREPARATION AND PRINCIPAL 2. REEEDFTEEHHE
ACCOUNTING POLICIES

The unaudited condensed consolidated REECEZEREEVBRED
financial statements have been prepared on IRIE 2 AN B AR & o

the historical cost basis.

The accounting policies and methods #H 2202359 A30H 1L /<18 A &Y
of computation used in the unaudited KRB EZERES W ERET
condensed consolidated financial statements HANETRERIFTE T ER
for the six months ended 30 September BB E2023F3A31H EFE
2023 are the same as those followed in the B B 75 SR 2% P ER A B & 5T IBOR
preparation of the financial statements for the Nt 8 AR -

year ended 31 March 2023.

3.  REVENUE 3. &
Three months ended Six months ended
30 September 30 September
BZ9A30HIL=MA BZ9A30H L EA
2023 2022 2023 2022

2023F 20226 2023F 2022
HK$'000 HK$'000 HK$'000 HK$'000
TR THET TR THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REFEZ) (REER) (REER)

Provision of catering services BERRNEHLE

through restaurant EBRBER

operations in Hong Kong R 3,829 5,622 10,132 10,256
Sales and processing of food #HERMIRM 2,172 1,475 3,563 2,718

6,001 7,097 13,695 12,974

The Group's revenue is recognised at a point AN £2 [ B W A 0 1 e i B A
in time and derived from Hong Kong for the 72 & B £ 2023%F K 202299 A 30
six months ended 30 September 2023 and HIEXEAHEFLBEE-
2022.

14 CBK HOLDINGS LIMITED / INTERIM REPORT 2023



Notes to the Unaudited Condensed Consolidated
Financial Statements

&

CERERRSHBHRRME

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

4.

SEGMENT INFORMATION

Information reported to the directors of
the Company, being the chief operating
decision maker, for the purpose of resource
allocation and assessment of segment
performance focuses on types of goods
or services delivered or provided. It is
analysed by different operating divisions and
geographical locations. The geographical
locations of customers is based on the
location at which the service was provided.
No operating segments identified by the
executive directors have been aggregated
in arriving at the reportable segments of the
Group. Particulars of the Group's reportable
operating segments are summarised as
follows: (i) provision of catering services
through restaurant operations in Hong Kong;
and (i) sales and processing of food in Hong
Kong.

The Group's management makes decisions
according to operating results of each
segment. No analysis of segment asset and
segment liability is presented as the Group's
management does not regularly review such
information for the purposes of resources
allocation and performance assessment.

Non-current assets are all located in Hong
Kong at 30 September 2023 and 31 March
2023.

Revenues from one customer of sales and
processing of food segment represents
approximately HK$2.1 million of the Group's
total revenue.

4.

FAARBES (T ELERE
EB)EHADBRERKFEDE
REME R EZ B REEMH
S RIS - R B ERHED
RIEED A RIMIBLE AT &
3 T AL B B R AR A
FEH R T E » FEAZ AN S By R]
Eo bR %ﬂﬁ%%j[ﬁiﬂﬂf
AERRINEED A A&
B 2REEn Mz F BRI
W (EEREBEEERER
f,\éﬁAHEﬁ%,&nE’éEﬁﬁﬁ%&
MIRm-.

HS’EIFQEEJE*ETF%Q%BE’JZ‘“
BEEELARAE -ANAKE
iﬁﬁﬁﬁi,ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂu
TEEIRD B K RIRAT A - 8RR
2IOMEERDHEENH S
ik

7202349 A30H 202343131
R SERBEERBUNES -

KEHERINTR MRS A —
BEEFPMkEAAEE LAY S
ZHERAAEET
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

4.  SEGMENT INFORMATION (Continued) 4. DWER (&)
The following is an analysis of the Group's A 220239 A30H &202249 A
revenue and results by reportable and 308 LA A BRI RS R EE
operating segments and geographical 7 EBLA e 3B B B B AR
location for the six months ended EREREEDTOT

30 September 2023 and 30 September 2022
respectively as follows:

Provision
of catering
services through
restaurant Sales and
operations (Hong processing
Kong) of food Total
ERRERERM HER
EHEH (FE) NIRR -
HK$'000 HK$'000 HK$'000
TRT TET TAT
(Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REBER)

For the six months ended HZE202359A308 1

30 September 2023 ~EA

Segment revenue AW 10,132 3,563 13,695

Segment loss AHER (2,267) (1,112 (3,379)
Unallocated: AR

Central administrative costs HROTGERRRE

and finance costs RA (6,023)

Loss before tax BRHAIER (9.,402)
Income tax expenses FiERAx -
Loss for the period BAER (9,402)
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

RECEHPAGSHBHRRME

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

4.

SEGMENT INFORMATION (Continued) 4. DEER (5)
Provision of
catering services
through restaurant Sales and
operations (Hong processing
Kong) of food Total
BREEEERE HER
EHIRE (B8) NIRG e
HK$'000 HK$'000 HK$'000
FET TAT TAT
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
For the six months ended HE02F9A8308 1E
30 September 2022 ~ER
Segment revenue Dl 10,256 2,718 12974
Segment loss AHEE (5,794) (1,367) (7,161)
Unallocated: AW
Central administrative costs HROTBERARBE
and finance costs A (5778)
Loss before tax BRERIESE (12,939)
Income tax expenses SRR -
Loss for the period HREE (12,939)

The accounting policies of the operating
segments are the same as the Group's
accounting policies. Segment loss represents
the loss earned by each segment without
allocation of certain other income, central
administrative costs (including directors’
emoluments) and certain finance costs. This
is the measure reported to the executive
directors for the purposes of resource
allocation and performance assessment.

BRI B R A /2023 FHHRE

BENAMEREEAEE

VR EHIRERARR - 2 AP B EE %
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

5.  OTHER REVENUE, OTHER GAIN AND 5. Hhlzs HalEzRER
LOSS
Three months ended Six months ended
30 September 30 September
HE9A30RL=EA BZE9A0RLEAMEA
2023 2022 2023 2022

2023F 20226 2023F 2022
HK$'000 HK$'000 HK$'000 HK$'000
TR FHT TR TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REFZ) (REER) (REER)

Government and other B R E e B

subsidies - 228 - 887
Licensing income FFALA 300 - 300 -
Gain on lease modification ~ &&= 348 - 348 -
Gain on disposal of HEN B AR

subsidiary e - - - 62
Bank interest income RITFBHA 1 - 1 -
Others Hip - 20 - 20

649 248 649 969
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

6.  FINANCE COST 6. HWERMAK
Three months ended Six months ended
30 September 30 September
HE9A30BL=EA BZE9A0RLEAMEA
2023 2022 2023 2022

2023F 20226 2023F 2022
HK$'000 HK$'000 HK$'000 HK$'000
TR FHT TR TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REFZ) (REER) (REER)

Interest on lease liabiliies ~ FAEE EF L 94 106 180 213
Interest on other borrowings  E b f& 7 F & 70 83 529 84
164 189 709 297
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

7. LOSS BEFORE TAX 7. KBAEE
Loss before tax is arrived at after charging: MR RTE R &G A&
AT e

Three months ended Six months ended
30 September 30 September

HZE9A30AL=MEA HZE9A30ALAMER

2023 2022 2023 2022

20235 20225 2023F 2020F

HK$'000 HK$'000 HK$'000 HK$'000
TERL TiER TR THT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBE®R) (REER) (REBR) (REFR)

Cost of inventories sold BERERA 3,107 3,289 6,246 5934
Depreciation of property, plant ~ #% * BE &

and equipment REME 1,521 1273 2,725 2,348
Depreciation of right-of-use assets FFREEAETE 1,103 1114 1,672 1,902

Employee benefit expenses EERFHZ (RE
(including directors and chief ~ EZR{THEH

executive’s remuneration): Me):
- Salaries and allowances -Fe R 2,767 2767 6,016 5418
- Staff benefits -BI&E7 23 89 107 127
- Retirement benefit scheme —~ RGBS

contributions "R 85 105 165 171

2,875 2,961 6,288 5716
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

8. INCOME TAX EXPENSE

(i)

(ii)

Hong Kong Profit Tax

Hong Kong profits tax is calculated at
tiered rates of 8.25% on the first HK$2.0
million and 16.5% for the remainder
(2022: 16.5%) on the estimated
assessable profit in Hong Kong.

No provision for Hong Kong profits tax
has been made for the current and last
period as the Group has no assessable
profits arising in Hong Kong.

People’s Republic of China ("PRC")
Tax

The Group's discontinued operations in
PRC is subject to PRC tax. Tax charged
on estimated assessable profits in PRC
has been calculated at prorating tax
rate 25%.

The PRC corporate income tax in
respect of operations in Mainland
China is calculated at the applicable
tax rates on the estimated assessable
profits for the period based on
existing legislation, interpretations and
practices in respect thereof.

The PRC tax law imposes a withholding
tax at 10%, unless reduced by a tax
treaty, for dividends distributed by PRC
subsidiaries to its immediate holding
company outside the PRC for earnings
generated beginning on 1 January
2008.

FreBimAx

@i

(ii)

EBFER
NGRS E
205 & 7 7T 128.25% K Bl
REMEBFNER - ek
T R AR 0 ) Bl #216.5%
(20224 1 16.5% ) KT &
BMBEBNER -

R AEEY ENEBE
EERBORN - SR AN H
Bk E—HETEEHE
ABRETREE -

REARLMER (THE])
B

REENRPBENE L LEL
EEBRBN T EIBIE-
B Y il 5T B ER B FIR
b 75 FR 25% 8 A T 1 o

ERREAMESRLEL
PECEMREHRDRER
TTEG 2B R B RED
AR (A AT SR TR F
REANRGTE -

FREIBE SR E - B 200851
R1B A - BRIERET
AT AR % Al E
B8 2 B B EE AR B R T 1)
HApBERINEEER AR
2R B B 7B B H110% 78 H
o
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

9.  DIVIDEND 9. RE
The Board does not recommend the EEe EZEMNEE2023F9
payment of dividend for the six months A308 1E 18 AR E A B
ended 30 September 2023 (six months ended (B ZE2022F9 A30H 1E /5@ A -
30 September 2022: nil). 7)o
10. LOSS PER SHARE 10. BRER
Three months ended Six months ended
30 September 30 September
BZ9A30AL=EA BZ9A30ALAEA
2023 2022 2023 2022

20236 20204 2023%F 20204
HK$'000 HK$'000 HK$'000 HK$'000
TET THT TER THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REF%) (REER) (REER)

Loss attributable to owner of FR i E &R

the Company for the ERR#EE

purpose of calculating BEZART

basic and diluted loss R AES

per share [ (5,112) 6587)  (9.247)  (11780)
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

RECEHPAGSHBHRRME

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

10.

11.

LOSS PER SHARE (Continued)

10. BREE (&)

As at 30 September
R9A30R
2023 2022
2023% 20225
‘000 ‘000
T’ T

(Unaudited) (Unaudited)
(REBER) (REEZ)

Weighted average number of BRAEEREAREE
ordinary shares for the purpose of ~ E518 .2 I T LR

calculating basic and diluted g8 (M)

loss per share (Note)

61,866 14,461

Note:

The weighted average number of ordinary shares
for the period ended 30 September 2022 have been
adjusted for the share consolidation in July 2022.

Diluted loss per share were same as the basic
loss per share as there were no potential
dilutive ordinary shares in issue.

PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 September
2023, the Group acquired property, plant and
equipment of approximately HK$5.0 million
(six months ended 30 September 2022:
HK$1.9 million).

11.

Bk -

H 220229 4308 (- B R pniEF 15
BT E B B E2022F7 AR DA
BrE AR -

AR EETH S BT EE
[ SRS E g RER
E5tEAER -

E RN N
REE2023F9 A308 LEEA -
AEEBAYE BERREBH
508 &% 7T (H E202269A30
HIEREA 198 8ETT) °
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

12. TRADE RECEIVABLES 12. EZEWFEA
The following is an aging analysis of trade AT AR E A (HEEka
receivables, presented based on the invoice R BT 292 5 'R
dates, which approximates the respective 18 (R REREE) BRI D AT

revenue recognition dates and net of
allowance for doubtful debts:

As at As at
30 September 31 March
2023 2023
20234 R20235F
9A30H 3A31H
HK$'000 HK$'000
TER FTET
(Unaudited) (Audited)
(REER) (8&E%)
0-30 days 0%30H 1,482 396
31-60 days 31260H 327 323
61-90 days 61%290H - -
90-180 days 90%180H - 1,050
Over 180 days HiB180H - 888
1,809 2,657
Trade receivables are neither past due nor B 5 eI FRIA S g B ol RE
impaired, with good credit quality and have BEEEEZR I RBEEREK
no default of payment in the past. Fkdd
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

RECEHPAGSHBHRRME

For the six months ended 30 September 2023 & £2023%9A30H 1E /<& A

13.

TRADE PAYABLES
The following is aging analysis of trade

B 5 EAKR

UTREEZEHZ2IINE S

payables presented based on the invoice FER R IBERISE
dates:

As at As at
30 September 31 March
2023 2023
M2023%F R2023%E
9A30H 3A31H
HK$'000 HK$'000
THET TAT
(Unaudited) (Audited)
(REER) (&%)
0-30 days 02308 422 728
31-60 days 315608 - 661
61-90 days 61290H 1,055 99
Over 90 days 90 H 723 12
2,200 1,500

The average credit period granted by
suppliers are between 30 days and 90 days.

HERE T FEEEAR0R

FEHZMe

BRI B R A /2023 FHHRE
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x

G

ERERARE P B RRME

For the six months ended 30 September 2023 #; 202349 A30H 175 {@ A

14.

26

SHARE CAPITAL 14. B
No. of shares Amount
RAEE &8
‘000 HK$'000
TR FTET
Ordinary shares of HK$0.01 each ~ EREE0.01E T2 TifAR
Authorised: EE:
At 1 April 2023 and 2023564418 K
30 September 2023 2023F9A30H 10,000,000 100,000
No. of shares Amount
(Approximate) (Approximate)
ROHE kx|
(€35 (#4)
‘000 HK$'000
i T
Issued and fully paid: BRITRABE:
At 31 March 2023 and 1 April 2023 7202338318 &
2023%F4 A1H 15,552 156
Issue of share upon rights issue PR B B 1T AR AR (PR 2T )

(note ) 77,758 778
At 30 September 2023 M2023F9A308 93,310 934
Notes: BiEE -

(i) Pursuant to the rights issue on the basis of (i) RBIEEHFE—REARHE

five rights share each for every one existing
share, 77,757,995 shares were issued on 14
June 2023 at HK$0.265 per rights share (the

"Rights Issue”).

R ARG ARAR D ey B 2 1
B 77,757,995 Bty 2 1¢
2023F6 148 i B IR f AR %

17 I {B0.265/% 7T 8 17 ([ it

Bl) e
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Management Discussion and Analysis

EEENWED

BUSINESS REVIEW AND PROSPECT

During the last financial year, the outbreak of fifth
wave of Novel coronavirus disease ("COVID-19")
since January 2022 severely affected the catering
industry. Facing this environment, the Group had
closed or terminated some operations for cutting
the losses and implemented cost-saving including
negotiating with our landlords for rent concessions
measures.

Although the outbreak of COVID-19 was stabilised
and controlled in this financial period, there is still
uncertainty of world economy recovery. Facing this
environment, the Company has not exercised the
option under the existing tenancy agreement of our
Korean restaurant under the brand “Aidan Cafe” at
Tai Wai due to the option rental price higher than
the existing rental price which resulted to the higher
break-even point on Korean restaurant. Based
on cost and benefits, the management ceased
operation of “Aidan Cafe” for reinstatement and
returned the flat to the landlord at the end of July
2023.

On July 2023, the executive directors of the
Company evaluating the uncertainties caused by
the Government of Japan will discharge the nuclear-
contaminated water generated in the process of
cooling the reactors at the Fukushima nuclear power
station into the ocean toward the operation of our
central restaurant under the brand “Shio” (The
treatment of discharging the nuclear water by the
Government of Japan was announced on 24 August
2023). In order to remove the negative impact,
the management has licensed the operation to an
independent third party for securing a minimum
profit each month starting from 1 August 2023.

¥BOERATS
RE—BBEE 82022818 M
KBEHERAERFTATRBESH
(TCOVID-19) =15 It BB RITHE
PRBRE R L - EH IR ANEE
SRR 1A T E R AR A B K - I B HEAK
REAE M PINEE T ERALSE
%o

BECOVID-19Z BRI B AR 15 A
B R AE |t RAEEEFEAN T
THEEM -EHILIRE ARNEERE
EBEXeERRAHEEREREAEE
& E T E RS AQEWEITEL
AR [N AR MBEERE ] EE AR
REMBEREZEEEHERZTHE
B RBR ARG EEERE LR
Bl kIEEMYEERE] Mg
2023F7RAERSZETHEEE-

F2023F7 A R AR ITEE EFH
BABRMNEES&HEWRELESRANB
BAREENZSERKESH AR A
[Shio | fr k2P IR B M) IE &A1
E M (B ARBFR2023F8 7248 5
M PERIZ SRR RIR) - BIEBR B |
HE TEECRTBUSE=HKEE
202358 A1 A E AR REFE-
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Management Discussion and Analysis

EEERWED

BUSINESS REVIEW AND PROSPECT (Continued)

Whereas, the Group still strive to take proactive
approach to rejuvenate its respective business
and actively solicit any opportunities on expansion
of our catering service business. After obtaining
financial resources from Rights Issue completed on
14 June 2023, the Company has opened a hotpot
with Japanese food restaurant under the brand
"B AEE" located in Whampoa in August 2023
("Whampoa Restaurant”) (For details, please refer
to the announcement of Company dated 10 August
2023).

As at 30 September 2023, the Group had operated
one Korean BBQ and hotpot restaurant under
the brand "—#8/&" at San Po Kong, one modern
Japanese izakaya under the brand “Shio” at
Central, Whampoa Restaurant and sale and food
processing factory.

Going forward, the Group will strive to continuously
create a better dinning experience by designing
and offering more and different cuisines to provide
customers with a comprehensive and high-quality
dining experience.

The Group will also make consistent efforts to
determine the root causes for the less-than-
expected operating performance of certain
restaurants and operations and exert every
effort to improve and optimize the situation.
The management will consider any potential
opportunities to cut loss and continue to strive to
control the rising operating cost on manpower,
utilities and food.

¥BOERAS (8)

SR - AN BB N FRERFE R S e DA SR
RIBEER Y EBSREAEREER
IRFE IS A e - R2023F6A148 =
BB E R BT 15 B IR 1% - AR A A1FA2023
FEANEHUME [HAEE] FR
—HARNABERE([EHEE]) (5
BBE2MARRF B A20235FE8 108
ZRE) .

2023F9 A30H - ANEE AR [ — 58
B EEE e —MENERE R A
ZFE - LA [Shio | ERREE — R
BREXNEEE BHERUARKLEH
ERRSBIMIK-

RERFR REEHRNNTEEBR
AARBEHRESZTRRGBEEE TN
gl pETRUzEREERER

o o

8wy

AEBETEHESNREETERR
EBNELERETREHNRARRE
WE—IBHURERE(LZMR - B2
BREZBEMBRBENECHS R
BRENEANER RiERRMITH
P TR R
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW

Revenue

Our revenue for the six months ended 30 September
2023 slightly increased by approximately HK$0.7
million to approximately HK$13.7 million (six months
ended 30 September 2022: approximately HK$13.0

million).

Cost of inventories sold

Our cost of inventories sold for the six months
ended 30 September 2023 is approximately HK$6.2
million (six months ended 30 September 2022:
approximately HK$5.9 million).

The cost of inventories sold of catering service
as a percentage of revenue of catering service
decreased by approximately 4.8% to approximately
32.5% for the six months ended 30 September
2023 (six months ended 30 September 2022:
approximately 37.3%).

Gross profit and gross profit margin

Our gross profit for the six months ended
30 September 2023 increased by approximately
HK$0.4 million to HK$7.4 million (six months ended
30 September 2022: approximately HK$7.0 million).

The gross profit margin for the six months ended
30 September 2023 was stable at 54.4% (six months
ended 30 September 2022: approximately 54.3%).

Bt % 1B R

&

AT R U 25 A B 220239 A30A 1E X
& B RS BUG 4907 & &8 L E 4137
BEB T (B ZE202299A308 1k~ 1A
A 4308 8ETT) °

BEEERE

HZE2023F9A30B Lt NEANEET
BERARK) /6.28 & 7T (B 2202249
A30BEAEA Y598 8HET)

H E2023F9A308 1L~ E A - B8R
BEEGEERAMERRBKREEH
LE IR 494 8% 2 #932.5% (B 2022679
A30R IE/NE A  4937.3%) °

EFRERNE

B 2202399 5308 LE /N 1@ A #E F 1
ME0AEEB TRI4AEEB T (BE
20229F9 A30H LEN1E A - 897.08 &7
TT) e

B 220239308 LN B A EFI=
B E54.4% (B 220226F9 A30H £~
& A : #954.3% ) °
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Management Discussion and Analysis

EEERWED

FINANCIAL REVIEW (Continued)

Other revenue, other gain and loss

Our other revenue, other gain and loss decreased
by approximately HK$0.4 million to approximately
HK$0.6 million for the six months ended
30 September 2023 (six months ended 30 September
2022: approximately HK$1.0 million). The decrease
was primarily due to the no government subsidies in

this financial period.

Employee benefit expenses

Our employee benefit expenses for the six months
ended 30 September 2023 increased by approximately
HK$0.6 million to approximately HK$6.3 million (six
months ended 30 September 2022: approximately
HK$5.7 million). The increase in the staff costs of
catering service was mainly due to the difficulties on
retaining and recruiting staff with experiences on food
and beverages industry.

Depreciation

Our depreciation for the six months ended
30 September 2023 slightly increased by
approximately HK$0.1 million to approximately
HK$4.4 million (six months ended 30 September
2022: approximately HK$4.3 million).

Property rentals and related expenses

Our property rentals and related expenses
increased by approximately HK$0.5 million
to HK$1.0 million for the six months ended
30 September 2023 (six months ended
30 September 2022: approximately HK$0.5 million),
which was mainly due to short-term operating lease
for old office of the Company in Sheung Wan.

B R (48)

Hehuhzs - Ht A R B8

B 2202359 308 1L /<18 A By H b ik
o HALR A REIER A #0048 8%
TLEA0.6E B JT (# 2202249 430
BLIEAEA N0EBEHET) - md
F Z AR R AR I BT B o

BERFMX

B Z=20235F9 H30H L~ E A BB B 18
M IENA06AEETLELN6IAS
77T (B ZE2022F9 A30H L7 fE A 49
S57ABETT) - BRRBE B TR

MEZARBE RAEEERELR
METMEEEEMU-
e

B 202359 A 308 1L/ 8 A BT E R
MG M0 I BEEB TENIABEBET
(B ZE2022F9A30R LN E A - 49438
BAIT) °

MERS RERMX

B Z2023F9H308 (LA A EM
& AR TG ML058 BB ITETO
BEB T (B E202299 8308 1k~ 1A
B #058&8F L) DHEZERAR
AN EIRA—EER A ZEMEHL
EHRERH-

30 CBK HOLDINGS LIMITED / INTERIM REPORT 2023



Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW (Continued)

Fuel and utility expenses

Our fuel and utility expenses was stable at HK$0.6
million for the six months ended 30 September
2023 (six months ended 30 September 2022:
approximately HK$0.5 million).

Administrative expenses

Our administrative expenses for the six months
ended 30 September 2023 decreased by
approximately HK$5.1 million to approximately
HK$4.6 million (six months ended 30 September
2022: approximately HK$9.7 million). The decrease
was mainly due to cost-saving and cutting loss for

less-than expected restaurant.

Loss and total comprehensive loss for the period
attributable to owners of our Company

As a result of the cumulative effect of the above
factors, the Group had loss and total comprehensive
loss for the six months ended 30 September
2023 attributable to owners of our Company is
approximately HK$9.3 million (six months ended 30
September 2022: approximately HK$11.7 million).

FOREIGN CURRENCY EXPOSURE

During the six months ended 30 September
2023, most of the transactions of the Group are
denominated in HK$. The Group is not exposed to
significant foreign exchange exposure.

P ¥ EIRE ()

BB R ARREMRX

# Z2023F9A308 LS M8 A KR E &
NAREFAXRFRIE R0.68 88
T (BE20229F9A308 L7 A 4305
BEET) -

THEX

B 220239 4308 1L/ 1@ A B 7T BB
TR AT E BB ITENLCE BB T
(B ZE20224E9 8308 1L/ ME A - 49978
BEL) RO ETBEARBTRIESN
BBEHEKAILR BRI

RARNEEAEGHPARABERZES
BEE

MR EMEENREFE AEEHE
20239 A30R IE AN A A AR AT HAE
ANBIEBREEEEBAENA3E
BE 7T (B 22022969 H308 1L/~ A -
HNTEEBT)

SRR

HZE2023F9A308 LA A - A%EE
REDRHAETFHE - AR E L EE
EREMEAINE R -
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Management Discussion and Analysis

EEERWED

CAPITAL COMMITMENTS
As at 30 September 2023, the Group did not have
any material capital commitments.

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

The capital of the Group comprised only ordinary
shares. On 6 March 2023, the Company proposed
to implement the rights issue on the basis of five
rights shares for every one existing share held on
16 May 2023 (the “Rights Issue”), being the record
date, at the subscription price of HK$0.265 per
rights share. The Rights Issue was approved by the
shareholders of the Company at the extraordinary
general meeting held on 3 May 2023. On 14 June
2023, 77,757,995 rights shares, with par value of
HK$0.01 each, were issued and allotted under the
Rights Issue with net proceeds of approximately
HK$18.9 million after deducting direct cost of
approximately HK$1.7 million, which will be charged
to the Company's equity under “Share premium”.
Details of the Rights Issue were disclosed in the
Company's announcements dated é March 2023, 3
May 2023 and 13 June 2023, the Company's circular
dated 14 April 2023 and the Company'’s prospectus
dated 17 May 2023.

BAEIE
#2023F9A308 - AE B & &=
KA A

BEXRE RBESRYBER

NG ] ) A {2 o SR AR AR AR - 722023
F3A6H AR R B FHILH2023F5A
168 (Bl A ) S#HE — BB K
7 JE 3 TR AR AU D 2 BB IAREE B
TR AR AR (90.2658 T HEFTHAR ([
B 1) o it i 48 7R xR JR 3R 70202345
A3ABTHMBRRFRAE LA R
202356148 - F R EE0.01/8 7T &Y
77,757 995/ R AL A7 AR IR (R AR 3% 1T
NEE SMBEEXANTAEE
TUR TS SIRFEABIB B AR
BARE [EE ] B M EEPHIRR
HER MR B ER AR T HHR2023
F3A6H 20235F5 43R K20235F6A13
A® RS ARFHER2023F4714
B 8938 M AN A R B 8 R2023F5817
SRk R e
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Management Discussion and Analysis

EEENWED

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES (Continued)

As at 30 September 2023, the Group's borrowings
comprised (i) lease liabilities of approximately HK$8.6
million (31 March 2023: HK$7.3 million) and (i) bonds
of principal amount of approximately HK$1.5 million
(31 March 2023: HK$5.0 million). The bonds are
unsecured, unguaranteed, carried coupon interest rate
11% and will be matured December 2023. The Group's
gearing ratio, calculated by dividing total borrowings
by total equity, was approximately 140.4% (31 March
2023: not applicable due to total deficits as at 31
March 2023). The improvement in the gearing ratio
was mainly attributable to the Rights Issue completed
in June 2023.

As at 30 September 2023, current assets amounted
to approximately HK$12.1 million (as at 31 March
2023: approximately HK$9.8 million) of which
approximately HK$6.5 million (as at 31 March 2023:
approximately HK$2.7 million) was cash and bank
balances and approximately HK$5.1 million (as at
31 March 2023: approximately HK$6.8 million) was
trade receivables, and deposits, prepayments and
other receivables. Current liabilities amounted to
approximately HK$18.8 million as at 30 September
2023 (as at 31 March 2023: approximately HK$20.2
million), of which approximately HK$11.8 million
was trade payables, accruals and other payables
and amount due to a non-controlling interest (as at
31 March 2023: approximately HK$11.2 million) and
approximately HK$5.5 million was lease liabilities (as
at 31 March 2023: approximately HK$4.0 million).

ERER RBESRUBER
(&)

20239 A30H - ANEE 2 EE B IE()
THE&EH8.68 &5 (2023F3A31
H:738&ET) RINAEEHISES
77T (20239E3A31H : 508 &8 7T) 8
&5 ZEH AEIKRREERRIESR
A ER11%:1 80 B #5712023512A8 2
BeAEBEzBRELE (REEEER
LARE 2= 8RBT E ) 49 8140.4% (20234
3A318 : AR202343 8318 &Y 5 4t 42
BT EA) AELFEMEEZRA
FAFA2023%F 6 A ZE R AR AT ER -

202359 A30R RBEELN BI1218
E8 70 (R2023FE3A310 : 49988 &
HBIT) HR K658 B8 TT (FR2023F3
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Management Discussion and Analysis

EEERWED

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES (Continued)

As at 30 September 2023, the Group's current ratio
and quick ratio were 0.66 and 0.64 respectively (as
at 31 March 2023: 0.48 and 0.47 respectively).

CONTINGENT LIABILITIES
As at 30 September 2023, the Group did not have
any material contingent liabilities.

PLEDGE OF ASSETS
As at 30 September 2023, the Group did not have
any mortgage or charge over its assets.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

As at 30 September 2023, the Company did
not have any significant investments, material
acquisitions and disposals of subsidiaries and
associated companies.

EMPLOYEES AND REMUNERATION POLICIES
Our employee'’s remuneration is determined with
reference to market terms and in accordance with
the performance, qualification and experience of
each individual employee. Discretionary bonuses,
based on each individual employee’s performance,
are paid to employees as recognition and in reward
for their contributions. Other fringe benefits such
as medical insurance, retirement benefits and other
allowances are offered to all our employees.
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Management Discussion and Analysis

EEENWED

EVENTS AFTER THE REPORTING PERIOD

There are no material events undertaken by the
Company or the Group subsequent to 30 September
2023 and up to the date of this report.

USE OF NET PROCEED FROM RIGHTS ISSUE
AND UPDATE ON USE OF NET PROCEEDS
FROM RIGHTS ISSUE

References are made to the prospectus of
the Company dated 17 May 2023 and the
announcement of the Company dated 6 March
2023, 3 May 2023, 5 June 2023 and 13 June 2023, a
total of 77,757,995 Rights Shares have been issued
at the price of HK$0.265 per share on 14 June 2023
and the Company received net proceeds from the
Rights Issue of approximately HK$18.92 million.

Unless otherwise defined, capitalised terms used
herein shall have the same meanings as those
defined in the Prospectus.

As the identified premises in Causeway Bay was
leased out and the management of the Group
has identified another premises in Whampoa to
offer hotpot with Japanese food (Gross floor area:
approximately 280 sg. m). For details, please refer
to the announcement of the Company dated 10
August 2023.
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Management Discussion and Analysis

EEERWED

USE OF NET PROCEED FROM RIGHTS ISSUE
AND UPDATE ON USE OF NET PROCEEDS

FROM RIGHTS ISSUE (Continued)

As at the date of this report, the net proceeds from
the Rights Issue have been applied and utilised as

HBRAEREFERABRR AR
BREFECAEHRFER (&)

RARERE fMASRIBEFREE T
fEMRERIT

Amount  Unused net  Estimated timeline for
utilised from proceeds utilisation of unused
Rights  from Rights net proceeds from
Issue Issue  Rights Issue
EEARK ABAKKR DRARDARRAS
fieR FMEREFE FEFEIRANER
HK$'000 HK$'000

follows:

Opening new restaurants RS2
Repayment of debts BREH
General working capital —HREEESE

TiEx TR
5,498 5502  December 2023
2003512
5200 -
2720 -
13418 5,502
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Other Information

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

The interests of the directors in the share options
of the Company are detailed in the "SHARE

OPTIONS” stated below.

Save as disclosed above, so far as the Directors are
aware of, as at the date of this report, none of the
Directors and the chief executive of the Company
had any interests or short positions in any shares,
underlying shares or debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the SFO) which would have
to be notified to the Company and the Stock
Exchange: (i) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including any interests and short
positions in which they are taken or deemed to have
under such provisions of the SFO); or (ii) pursuant to
section 352 of the SFO, to be entered in the register
referred to therein (the "Register”); or (iii) pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors to be
notified to the Company and the Stock Exchange.
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Other Information

Hitb & #

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

So far as the Directors are aware of, as at the
date of this report, the Directors were not aware
of any other persons who/entities which were
directly or indirectly interested in 5% or more of
the issued voting shares of the Company, and: (i)
had any interest or short position in the shares or
underlying shares that would fall to be disclosed to
the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO; or (ii) which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

Save as disclosed above, as at the date of this
report, the Directors were not aware of any persons
who had any interest or short position in the shares
or underlying shares that would fall to be disclosed
to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.
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Other Information

COMPETING BUSINESS

None of the Directors or the controlling
shareholders of the Company or any of their
respective close associates (as defined in the Rules
Governing the Listing of Securities on GEM of the
Stock Exchange (the "GEM Listing Rules”)) had
an interest in any business which competes or is
likely to compete, either directly or indirectly, with
the businesses of the Group or any other conflicts
of interest which any such person has or may
have with the Group during the six months ended
30 September 2023.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The issued shares of the Company were listed on
GEM of the Stock Exchange on the Listing Date.
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any listed securities
of the Company after the Listing Date and up to six
months ended 30 September 2023.
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Other Information

CORPORATE GOVERNANCE CODE LEERTE

For the six months ended 30 September 2023, the & Z202349A30A It /~AA - EER
Directors consider that the Company has complied &7 A 72 & 5 H A GEM L 1 #7 Bl
with the code provisions set out in the Corporate  4%1581b 24P R ([¥EASTAI])
Governance Code (the “"CG Code") as set out in  Pr&E{SFRIE LA N REE ST BIHESC Y
Appendix 15 to the GEM Listing Rules except for &R :

the following deviation from the Code provisions:

o Code provision A.2.1 stipulated that the roles
of chairman and chief executive should be
separate and should not be performed by
the same individual. The post of the chief
executive of the Company has remained
vacant since 23 November 2020 and as at
the date of this report. The duties of chief
executive have been performed by other
executive Directors. As there is a clear
division of responsibilities of each Director,
the vacancy of the post of chief executive
did not have any material impact on the
operations of the Group. Nevertheless, the
Board will review the current structure from
time to time and if a candidate with suitable
knowledge, skill and experience is identified,
the Board will make an appointment to fill
the post of chief executive as appropriate.
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Other Information

DIRECTORS' SECURITIES TRANSACTIONS

The Company adopted a code of conduct regarding
Directors’ securities transactions on terms no less
exacting than the required standard of dealings set
out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiries of all Directors, the
Company confirms that the Directors have complied
with such required standard of dealings and the
Company’s code of conduct regarding Directors'
securities transactions for the six months ended
30 September 2023.

SHARE OPTION

Share option scheme

In accordance with Chapter 23 of GEM Listing
Rules, the Company has refreshed the share option
scheme conditionally adopted by the resolutions in
writing of all the shareholders passed on 20 January
2017, as approved by the shareholders of the
Company at the extraordinary general meeting
held on 27 May 2022 (“Refreshed Share Option

Scheme”).
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Other Information

SHARE OPTION (Continued)

Share option scheme (Continued)
The movements of the Company’s share option
scheme during the six months ended 30 September

2023 are as follows:

BRE (B

BRERE (&)

R#E E202359 8308 [EAE A AA
AR EIEE T

Number of
share options
Exercise Number of cancelled ~ Number of
price share options  during the share options
per share asat period ended asat
option 1 April 2023 30 September 30 September
Name of Director Position/capacity Date of grant (Note) ~ Exercise period (Note) 2023 2023
R02BE  BEABE
SHERE 4A18Z  9A30BL  R2023%F
i BRE®R  BMHE#z  9A3EZ
| £3:34 B/ BE REAH () #EH ()  BREHE BREHE
Mr. Chow Yik Chairman and 10.1.202 HK$3.954  10.1.2022-9.1.2032 224,455 - 224,45
Executive Director
Byt IRRUNES N251A108 3954ET 0261 R10AZN3241R9A 204,455 - 224,4%
Mr. Tsui Wing Tak Executive Director 10.1.2022 HK$3.954  10.1.2022-9.1.2032 24454 - 24454
Gy g 02515108 3954BTT 20221 A10R £ 203261 A9H 24454 - 24454

448,909 - 448909

Note: Following the share consolidation on 20 July 2022
and the Rights Issues completed on 13 June 2023,
adjustments have been made to the exercise prices
of the granted share options and the number of the
granted share options.

Except as disclosed above, no share option
lapsed or was granted, exercised or cancelled by
the Company under the Refreshed Share Option
Scheme during the six months ended 30 September
2023 and there was no share option outstanding
under the Refreshed Share Option Scheme as at
30 September 2023.
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Other Information

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee’) was established on 20 January 2017
with written terms of reference in compliance with
Rules 5.28 and 5.29 of the GEM Listing Rules and
code provision C.3.3 of the CG Code. The primary
duties of the Audit Committee are to review the
Company’s draft annual, interim and quarterly
financial reports and accounts and to provide
advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group.

The Audit Committee currently consists of three
independent non-executive Directors namely
Mr. Zhang Yuhao, Mr. Chan Kwan Yung and Ms. Lau
Man Kei. The chairman of the Audit Committee is
Ms. Lau Man Kei, who has appropriate professional
qualifications and experience in accounting matters.

The Audit Committee has reviewed the unaudited
consolidated financial statements of the Group
for the six months ended 30 September 2023 and
is of the view that such results complied with the
applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable
legal requirements, and that adequate disclosures
have been made.
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Other Information

FORWARD LOOKING STATEMENTS

There can be no assurance that any forward-looking
statements regarding the business development of
the Group set out in this Management Discussion
and Analysis or any of the matters set out therein
are attainable, will actually occur or will be realised
or are complete or accurate. Shareholders and/or
potential investors of the Company are advised
to exercise caution when dealing in the securities
of the Company and not to place undue reliance
on the information disclosed herein. Any holder
of securities or potential investor of the Company
who is in doubt is advised to seek advice from
professional advisors.

By order of the Board
CBK Holdings Limited
CHOW Yik
Chairman and Executive Director

Hong Kong, 13 November 2023

As of the date of this report, the executive Directors
are Mr. Chow Yik and Mr. Tsui Wing Tak; and the
independent non-executive Directors are Mr. Chan
Kwan Yung, Mr. Zhang Yuhao and Ms. Lau Man Kei.

This report will remain of the website of the Stock
Exchange at www.hkexnews.hk on the “Latest Listed
Company Information” page for at least 7 days
from the date of its posting. This report will also
be published and remains on the website of the
Company at https.://cbkholdings.etnet.com.hk.
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