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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.

ERBERZMERAR ([BRXF]) GEMZ&HE

GEMZEM  TRABELEHMEBRIAET 2 AR TRFERSRERR 2T PMEAFR
HETZHHE - FRREZATETHRENZSE LA ZEERAR YELKBEHEAFZ2E
BRAELHRERE -

HRGEMEHWZ AR -—RAEPNEQE EGEMEBE RS THERNEREET 2B H K
BEAZTSERBAR ARELRBAGIMEEZ RS EASRERZTS -

BERGRGEENFRAAREEHER G ERAFAH LI REATHTRE HEE
I T BN T T BER AR W ERT BT 5 E A& 2 852 F ] 80 750 A & i
A FREZEANB MG R AEE A

A ECIEZ B TBREEHER B ERAF (GEMEZF LTTARA) ([GEM_LTHAL)
ZHEEMIRBE BT ER I RIERERAA] ([FARF)ZEM A RAZEEEFZRAL
HERRLNEGSAELEE A WEEL — e BB HERE  RKEFHARING KL
a2 EXEEBAD I EERTEA BRI GFLY RARE W HEREMEE
HEAHEFEEAR AR EELRE -

Third Quarterly Report 2023
TE_CERE=ZEBERE

01



02

The board (the “Board”) of directors (the
"Directors”) of the Company is pleased to
announce the unaudited consolidated results of
the Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) for
the three months (the “Quarterly Period”)
and nine months (the “Nine-Month Period”)
ended 30 September 2023, together with
the comparative unaudited figures for the
corresponding periods in 2022.

UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

ARaESE([EE])g([£
EE)MARMARART REM
BAr(TXHBIAER])
BE_ZT-_=ZFhA=+H1
=@A ([ZEHM))RAMEA
(ThEAREA]) 2 REEZ LR
EXBE ER-_ZT-—FRAH
CAREEZ L BE T -

ARERGEBEERAM
2 E W&

For the three months and nine months ended &#Z - ZE_-=#1H=+1Hit

30 September 2023 =180ARAMEA
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
30 September 30 September
BENAZTRLEZMEA BEAB=TRLAEA
2023 2022 2023 2022
—E-CF —F-C —B-=F —Z-CF
Notes HKS'000 HK$ 000 HKS'000 HK$ 000
k3 TEn AT iz FET
Revenue HEE 3 13,298 16,098 32,443 53,825
Cost of sales HERA (10,100) (10,639) (22,061) (31,864)
Gross profit 7 3,198 5,459 10,382 21,961
Other income, gains and losses ~ EfMA - Wz R BB 543 2,081 301 (4,556)
Selling and distribution HERDEAT

expenses (3,599) (1,595) (12,739) (11,342)
Administrative expenses TBAX 4.211) (4,083) (15,259) (24,391)
Finance costs BERA - (180) = (308)
(Loss)/profit before tax WRBAT (B58) /%A (4,129) 1,682 (17,315) (18,636)
Income tax credit/(expense) FEREe/ (BX) 4 - S = -
(Loss)/profit for the period R (E8) /ER (4,129 1,682 (17,315) (18,636)
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UNAUDITED CONSOLIDATED

AEERGREBEBERHEAM

STATEMENT OF PROFIT OR LOSS AND 2EKEEK (F)
OTHER COMPREHENSIVE INCOME
(continued)
For the three months and nine months ended #Z - E - =#/NHA=+HIit
30 September 2023 =1EHARAEA
(Unaudited) (Unaudited)
(REEH) (REER)
Three months ended Nine months ended
30 September 30 September
HZNA=tHL={EA BEAA=tRIEAER
2023 2022 2023 2022
- Sl 3 “E--F —E-c=E “ECoCE
Notes HK$'000 HK$ 000 HK$'000 HK$000
i3 FEx FET FE7 FAT
Other comprehensive Htt2E (B%) /BA
(expenses)/income
Items that may be HETHENIE
reclassified subsequently FEHEVER:
to profit or loss:
Exchange differences on BEGNEBEEL
translating foreign operations EREE (87) (84) 1,980 (193)
Other comprehensive HREM2E (%) /
(expenses)/income WA
for the period (87) (84) 1,980 (193)
Total comprehensive (expenses)/ HR2E (%) /KA
income for the period an (4,216) 1,598 (15,335) (18,829)
(Loss)/profits attributable to: T 5| AL FEf5 (&iE) /
b
Owners of the Company RRAHAA (4,129) 1,682 (17,315) (18,636)
Non-controlling interests R ER - = - =
(4,129) 1,682 (17,315) (18,636)
Total comprehensive (expenses)/ THI A TEE2E
income attributable to: (AX) /HAEE:
Owners of the Company KRRBBA (4,216) 1,598 (15,335) (18,829)
Non-controlling interests FERER - - - -
(4,216) 1,598 (15,335) (18,829)
(Restated) (Restated)
(85)) (mE31)
(Loss)/profits per share ER(F8) /BH 5
Basic and diluted ERRER
(cents per share) (G RAW) (2.80) 128 (11.74) (14.19)
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Notes:

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands and its
shares are listed on GEM of the Stock Exchange.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited consolidated financial statements
of the Group have been prepared under
historical cost convention, except for certain
financial instruments, which are measured at
fair value. The principal accounting policies
used in the preparation of the unaudited
consolidated financial statements are consistent
with those adopted in the preparation of the
annual financial statements of the Group for the
year ended 31 December 2022 except that the
Group has adopted the newly issued and revised
HKFRSs, which are effective for the annual period
beginning on 1 January 2023, as disclosed in the
annual consolidated financial statements for the
year ended 31 December 2022.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group's financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Nine-Month
Period.
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3.

REVENUE 3. EXH®
An analysis of the Group's revenue for the AEERESHB zEEEON
periods is as follows: U
(Unaudited)
(REER)
For the three months ended For the nine months ended
30 September 30 September
BEAA=TAILZMEA BEAAZTRILENAER
2023 2022 2023 2022

—EC-ZE —E-CE —ECZE —E-CE
HKS'000 HK$ 000 HKS'000 HK$ 000
FET FET TEz AT

Travel media igidis | 800 1,970 2,400 7,604
Financial magazine and other media B 482 sk R E A i 48 12,220 13,850 29,220 42,200
Securities investment BHRE - - - -
Money lending Wi 218 278 823 823
Virtual reality ERAE - - - 3,198
13,298 16,098 32,443 53,825
INCOME TAX 4. FREH
(Unaudited)
(REER)
For the three months ended For the nine months ended
30 September 30 September
HEAA=THL=MA BEZAA=tHLAEA
2023 2022 2023 2022
—“E-=§  -ZCZZF Bz CZTCCF
HK$000 HK$000 HK$'000 HK$'000
FET FET TEn FHET
Current tax - Hong Kong MERE-FE - - - -
Current tax - overseas HERE -8 - S = =
Deferred tax EEWE _ _ _ B
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INCOME TAX (continued)

Hong Kong Profits Tax has been provided at a
rate of 16.5% (2022: 16.5%) on the estimated
assessable profit for the third quarterly period
ended 30 September 2023 and corresponding
period in 2022. No provision has been made
for Hong Kong Profits Tax as there are no
assessable profits generated for the period ended
30 September 2023.

On 21 March 2018, the Inland Revenue
(Amendment) (No. 7) Bill 2017, which introduces
a two-tiered profits tax regime, was substantively
enacted. Under the two-tiered profits tax regime,
the first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%
with effect from the year assessment 2018/2019.
Profits above HK$2 million will continue to be
subject to the tax rate of 16.5%.
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5.

(A) BASIC LOSS PER SHARE

Basic loss per share is calculated by dividing
the loss attributable to owners of the
Company by the weighted average number
of ordinary shares in issue during the nine
months ended 30 September 2023 and
2022.

5.

(A) BREFEBE

BREAEBENREEC
T=FRZFTZ_FHh
A=+HIEABEAKRAF
FE AEIGEBRIAD %
17 B R 0 AE T 15 BE

>
= o

(Unaudited)
(REER)

Nine months ended
30 September

BZAA=TH
EhEA
2023 2022
—g=-= —E--fF
HK$'000 HK$'000
FAET FET
Loss per share BRER
Loss for the purpose of R EERENER
computation of ZEiE
Basic loss per share (17,315) (18,636)
Effect of dilutive potential BIEEE T mRA

ordinary shares: e
Adjustment for Share option

e e

There were 11,574,500 of outstanding
share options as at 30 September 2023
(2022: 19,290,900).

The computation of diluted loss per share
does not assume the exercise of Company’s
options because the exercise price of those
options was higher than the average market
price for shares for both 2023 and 2022.

RZB-=FhHLA=+
B HmRIEZERER
11,574,500 (=& = =
£ 119,290,900 ) °

HRZESERENTTEE
BR_E-_ZFR_-F
ZZFERMHMTFEmE
WETE GRS EBHERI
EERAD A EREET
fE o
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5. (A) BASIC LOSS PER SHARE (continued) 5.

(A) BRELXER (H)

(Unaudited)
(REER)

Nine months ended

30 September

BENA=+TRLEAER

2023 2022
—EB-=F —ZE-_—fF
‘000 ‘000
FK Fhg
(Restated)
(&&3))
Number of shares BB
Weighted average number of it EERER
ordinary shares in issue BBz BT
for the purpose of basic loss & 8 I N4 19 £x
per share 147,541 131,326
Effect of dilutive potential BT EE T mAR A
ordinary shares: %N
— Share option - R = =
Weighted average number of  #t&t & & #E
ordinary shares in issue BBz BT
for the purpose of I AR NAE T 8
diluted loss per share 147,541 131,326

™ Every four (4) issued and unissued
existing shares of HK$0.01 each in
the share capital of the Company be
consolidated into one (1) consolidated
share of HK$0.04 each pursuant to the
Share Consolidation which took effect
on 24 June 2022.
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5. (B) DILUTED LOSS PER SHARE 5. (B) EREEEE

There were no dilutive potential ordinary BE-_ZT_=FK_-F
share in issue for the nine months ended ZZFhA=Z+HIER
30 September 2023 and 2022, and diluted BA WEEBITELHE
earnings/(loss) per share is the same as basic HERR WEREBEER
earnings/(loss) per share. M (BB BFRER

B/ (BE)ER -

6. UNAUDITED CONSOLIDATED STATEMENT OF 6. KAEBRESEZSHX
CHANGES IN EQUITY

Attributable

Share Capital to non-

Share Share  Capital  option redemption  Reserve Translation Retained controlling
capital premium  reserve  reserve reserve  funds reserve  profits  Subtotal interests Total

BRE &% 2R

Bx EGER ®ABE  BF  WORR  BRe  ENGR REEN R REEE S
HKS000  KKSO00  HKSUD  HKSUGD  HKSOOO  HKSOOD  HKSUOD  HKSUOD  HKSOOO  KKSOOD  HKSU0

T & T TET T T T TET
(Note g) (Note b)
(Hita) (Hitp)
At 1 January 2022 3
-A-B 4784 79246 755 1612 11,690 19,025 83748 (28342) 132518 2029 134547
Loss for the period BREE - - - - - - - (18636) (18636) - (18636)
Other comprehensive expenses BAEBRERR
for the period - - - - - - (193) - (193) - (193)
Grant of share option i - - - 1328 - - - - 1328 - 1,328
Exercise of share option 193 1879 - (590) - - - - 1482 - 148
Lapsed of share option = > = (1) - - - 1 - - -
Conversion of convertible bonds 925 8325 - - - - - - 9,250 - 9,250
Total comprehensive income/ ERESTON
(expenses) for the period (Fx)es 118 10,04 - el - - (193) (18635  (6,769) - (6769)
At 30 September 2022
5902 89450 755 2,349 11,690 19,025 43555 (46977) 125749 2009 121718
At 1 January 2023
5902 89449 55 2350 11690 19,025 42969 (71364) 100,776 2,029 102,805
Loss for the period - - o S c s - (17315 (17315 - (17319)
Other comprehensive expenses
for the period - - - - - - 1,980 - 1,980 - 1,980
Lapsed of share option - - - (1,022) - - - 1,022 - - -
Total comprehensive income/ ~ BR2EHA/
(expenses) for the period (%) 8% - - - (1) - - 1980 (16293)  (15,335) - (1533)
At 30 September 2023 it 3
hB=1A 5902 89,449 55 1328 11690 19,025 44949 (87,657 85441 209 87470
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6. UNAUDITED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (continued)

Note a: Under the Companies Law of the
Cayman Islands (2010 Revision as
amended from time to time), the share
premium and capital reserve of the
Company may be applied for payment
of distributions or dividends to
shareholders provided that immediately
following the date on which the
distribution or dividend is proposed to
be paid, the Company is able to pay its
debts as they fall due in the ordinary
course of business.

Note b:  Pursuant to the relevant laws and
regulations for foreign investment
enterprises (the “FIEs”) established
in the People’s Republic of China
excluding Hong Kong (the “PRC"),
a certain portion of the FIE's profit is
required to be transferred to reserve
fund which is not distributable.
Transfers to this reserve are made
out of the FIE's profit after taxation
calculated in accordance with
accounting principles and financial
regulations applicable to PRC
enterprises and shall not be less than
10% of profit after taxation. No such
transfer were made during both periods
as there were no such profit after
taxation from the FIEs.

7. DIVIDEND
The Board do not recommend the payment of an
interim dividend for the Nine-Month Period (the
corresponding period in 2022: Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

FINANCIAL REVIEW

Revenue and gross profit

Revenue for the Nine-Month Period was
HK$32,443,000 representing a HK$21,382,000,
or approximately 39.7% decrease compared
with the corresponding period in 2022 of
HK$53,825,000. The decrease was primarily
attributable to the decrease in revenue from
Financial Magazine Business.

Gross profit margin for the Nine-Month Period
slightly decreased to approximately 32%,
compared with approximately 41% in the same
period last year.

Other income, gains and losses

Other gain (net) amounted to approximately
HK$301,000 for the Nine-Month Period,
compared with other loss (net) of HK$4,556,000
for the corresponding period in 2022.

Selling and distribution expenses

Selling and distribution expenses increased
by approximately 12.3% to HK$12,739,000
for the Nine-Month Period, compared with
HK$11,342,000 for the corresponding period in
2022.

EEEFN®R DT

B 7% Bl R

EEERER
NWEABEEEREA
32,443,000 7T R _T -
4 [7) B3 #953,825,0007% JT 5L 4
21,382,000/ 7T 2% £939.7% °
ZRAO T EERRMEMGE

NEA BBz EF R RHEL
32%  MEFRHEL41% °

B A - Wz REE
RAUEABE Etles OF
)4 A301,0008 L M=
T ZFRBEMEE CFRE) A
/4,556,0005%8 7T °

HERZHE >
RAE R B e ko5
S ANHI12.3% 12,739,000
B M FRMBBAA
11,342,000 7T °
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Administrative expenses

Administrative expenses was HK$15,259,000
for the Nine-Month Period, compared with
HK$24,391,000 for the corresponding period in
2022.

Income tax

No provision has been made for Hong Kong
Profits Tax as there are no assessable profits
generated for the period ended 30 September
2023 (2022: Nil).

Loss for the period attributable to owners
of the Company

Loss for the period attributable to owners of the
Company was approximately HK$17,315,000
for the Nine-Month Period, compared with a
loss of HK$18,636,000 for the corresponding
period in 2022.

Capital structure
As at 30 September 2023, the Company has
147,540,930 shares of HK$0.04 each in issue.
The value of share capital was approximately
HK$5,902,000 as at 30 September 2023
(31 December 2022:

HK$5,902,000).

approximately
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BUSINESS REVIEW

Travel Media Business

During the Nine-Month Period, the Travel
Media Business recorded a revenue of
HK$2,400,000, decreased by approximately
68.4% or HK$5,204,000 as compared with that
of HK$7,604,000 for the same period in 2022.
This amount represented approximately 7.4%
of the Group's total revenue for the Nine-Month
Period.

The Travel Media Business recorded a segment
loss of approximately HK$900,000 during the
Nine-Month Period.

Financial Magazine and Other Media
Business

During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group focused
on expanding the business in advertising on
digital platform and other media channels.

During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group focused
on expanding the business in advertising on
digital platform and other media channels.

Revenue from this business was approximately
HK$29,220,000, which contributed 90.1%
of the Group’s total revenue for the period
under review. Segmental gain of this business
during the reporting period amounted to
HK$4,460,000.
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Securities Investment

As at 30 September 2023, total market value
for the held-for-trading investments of the
Group was approximately HK$6,696,000 (2022:
HK$8,810,000).

Money Lending Business

Revenue from this business was approximately
HK$823,000 (2022: HK823,000), which
accounted for approximately 2.5% of the
Group's total revenue for the Nine-Month
Period.

Virtual Reality Business
There was no revenue recorded from this
business for the Nine-month Period.

FUND RAISING ACTIVITIES
There was no fund raising activities during the
Nine-Month Period.

HELD-FOR-TRADING INVESTMENTS

Details of the held-for-trading investments, in
terms of market value as at 30 September 2023,
are as follows:

EERE
R-_ZE-_=ZFAA=1+H XK
EERHEFEEREZATE
%) 56,696,000 T (ZE = =
£ :8,810,0008 7T ) ©
HEE®

RAEREM ZEKZE:

F#) /823,000 L (=2 — =
F 823,000/ 7T)  (h AN [H 48
EERIH25% °

EHEREERS

2 16 7 LB B BARD 3 dm 2
B

SEEH

RAE AR AR A i
THAED-

RFEEERE

R-ZFBZ=FNALA=FTHEM
Bt 2 HEEFEREZHBN
T:

For the nine months

ended 30 September 2023
BE-B-=fhA=t1H
LEREA
Market value Proportion Fair value
as at to the gain (loss)
30 September total assets of the Dividend
2023  of the Group investment received
R-8-=f%
AA=+A HA&E REMAE
ZmE  BEELS  WE(BR) EHRE
HK$'000 % HK$ 000 HK$ 000
FET % TET TET
Others 6,696 5.94 (980) -
Hft,
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Material acquisitions and disposals

There were no material acquisitions, disposals or
significant investments during the Nine-Month
Period.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 September 2023, the interests and
short positions of the Directors or the chief
executive of the Company in the shares,
underlying shares and debentures of the
Company and its associated corporations (within
the meanings of Part XV of the Securities and
Futures Ordinance (the “SFO") as recorded
in the register required to be kept by the
Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and
the Stock Exchange pursuant to the required
standard of dealings by Directors of the
Company as set out in rules 5.46 to 5.67 of the
GEM Listing Rules as follows:

Long position/short position in shares of
the Company

EAUBRHEER
RAE R EIRE - B EETER
WiE HEREARKRE -

ESRHEETRAERAEAR
AREEBEE RS 8
B & EREE 2 s K
B

RZEZ=FAA=+H &
ANAEFHAHZEAITHAERK
ANAIREMEEEE (ERAFE
HFREEED ([FH R EE K
Bl])EXVE) 2 B’ in - 8B AR
MEREESPHEENTALRRD
AIRIEE S R E KM E352
KEGFE 2 MRS RA
B IR GEM £ 48 BII585.46
ESO67EMBE AR RN RIESTELT
R HHNFERNBEMNEARR A
MR RAB T

RERGBRGZIFR KB

Equity  Percentage of

Long position/ derivatives issued share

Name Capacity short position (share options)  capital (Note 7)

RATETR  HERTRAE

#E 5t #R/ %R (BRE) ‘A2

Mr Wang Tao Beneficial owner Long Position 2,119,950 1.44
FEELE EnEAA HE
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Notes: 1. The relevant percentage is calculated

by reference to the Shares in issue on
30 September 2023 i.e. 147,540,930
shares.

Save as disclosed above, as at 30 September
2023, none of the Directors of the Company
had any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which were
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions
which they were taken or deemed to have under
such provisions of the SFO),
required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein,
or which were required, pursuant to the GEM
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.

or which were
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 September 2023, those persons
(other than directors and chief executive of the
Company) who had interests and short positions
in shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

FERRRAQARG KA
RO 2EZRAXA

RZZB_=ZFAA=+B R
ARBEODHEBEROPHEE
TENARAREZESZ LB
RPIE3B6EBATHFEZERL
e s R MZEFEAL (K
REAEENERTRAERI)
m

Number of Percentage of
Number of underlying issued share
Name shares shares capital
HERS HEBTRA
#E RO#E g Bak
Niu Cheng Jun (Note 1) 22,336,184 (L) - 15.14% (L)
SRk (A1)
L - Long Position L—2FE
Note: Htat

(1) The relevant percentage is calculated by
reference to the shares in issue on 30 September
2023, i.e. 147,540,930 shares.

Save as disclosed above, as at 30 September
2023, no person (other than directors and chief
executive of the Company) had notified to the
Company any interests or short positions in
shares or underlying shares of the Company
which was recorded in the register required to
be kept by the Company under section 336 of
the SFO.

(1) HEESLLNH2ER-_TE_=
FANA=Z+BBEETRG (A
147,540,930/% f& {7 ) 5t & -

BREXFHBREEN R_F
T=EFAA=TR - ARAL
BEEZEEMAL(RARAE
ERERBTBRAEBRINRA
RAZBPHEERD TR
THENARFAREESF LB
P E336IKAFEZERLT
MR SRR
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
During the Nine-Month Period, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETING INTERESTS

During the Nine-Month Period, the Board is
not aware of any business or interest of each
director and the respective close associates
(as defined under the GEM Listing Rules) of
each that competes or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group.

SHARE OPTION SCHEME

The Company adopted a share option scheme
(the “2013 Share Option Scheme”) on
31 December 2013, which was approved by
the shareholders at the extraordinary general
meeting of the Company held on the same
date. The 2013 Share Option Scheme will expire
on 31 December 2023. The purpose of the 2013
Share Option Scheme is to enable the Group
to grant share options to eligible participants
as incentives or rewards for their contribution
to the growth of the Group and to provide the
Group with a more flexible means to reward,
remunerate, compensate and/or provide benefits
to the eligible participants.

Sino Splendid Holdings Limited
FPEERGHRERER AR
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According to the 2013 Share Option Scheme,
the Board may grant share options to eligible
participants including employees, directors of
the Company and its subsidiaries, consultant,
adviser, agent, contractor, customer and supplier
of any member of the Group and the Board
has sole discretion to consider eligibility for the
2013 Share Option Scheme on the basis of their
contribution to the development and growth of
the Group.

The maximum number of shares which may be
issued upon the exercise of all share options
to be granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company, which represents 10% of the
issued shares of the Company and must not
exceed 10% of the issued share capital of the
Company on the date of approval and adoption
of the 2013 Share Option Scheme provided that
the Company may at any time seek approval
from shareholders to refresh the limit to 10%
of the shares in issue as at the date of approval
by the shareholders in general meeting where
such limit is refreshed. Share options previously
granted under any share option schemes of
the Company (including those outstanding,
cancelled, lapsed in accordance with such
schemes or exercised) will not be counted for
the purpose of calculating the limit as refreshed.

RE_ZT—=—FBRES
EFQURLERETAER
2EE(BRREE AR2AR
EMBRRES AKEEM
A B RRIRFEA A - R - IR
A EBE BEERHEER)A
EX22RPBEREEAR
EHRIERNEREE2HE
—E-ZFBREAE CER-

EITHERE T = FERE
FT 8 R AR A B ] H A B AR i
FEETIRE B EREM
AETCRHDEE LR (EE
RARRIEETRG Z210% )
TRERAMERKEA-_T—=
FHEBRENSEALRQRDEH
TTIRA Z10% » M A Q&) A] B
REKREMME B ERE
RERBRERG LHEE %
EFRZzBEBEITRM 210% °
MAELEFLRMS %Al
B IR R A B ] B AR B & 3%
Bz ERE(BIEREBEZST
EIRITHE B BERBEE
TEZERE BSTETER
ﬂqo

Third Quarterly Report 2023 19

CERCCZFRE=ZTEERE



The total number of shares issued and may
fall to be issued upon exercise of the share
options granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company (including exercised, cancelled
and outstanding options) to each eligible
participant in any 12-month period up to and
including the date of grant shall not exceed
1% of the shares in issue as at the date of
grant unless such grant has been duly approved
by an ordinary resolution of the shareholders
in general meeting at which the relevant
eligible participant and his associates were
abstained from voting. Share options granted
to substantial shareholders or independent non-
executive Directors or any of their respective
associates in any 12-month period in excess of
0.1% of the Company’s issued share capital on
the date of grant and with a value in excess of
HK$5 million must be approved in advance by
the shareholders.

20 Sino Splendid Holdings Limited

TEERKRZERARQE

REBERLBEH (2% H)A
E2EARER BTER
BoE-=—FBEREFIRA
AT ) At P B A AT B B R
ZIEBHE (BREETE O EH
RARITEZBRE) M #ET
RATEOTTEARERSEE
LB BB TEBEREL A
HEBTRM21%  BRIFZE
HEBERRRBRAE EXE
BABREALE MEBE
EMSEEREBEAANZ
REEWMBERER - WREM2
@A MR R EERRIELIF
HITEFSEMRESE 2
BARHZEREZEEBNEL
HEIARBEBITRAZ0.1%
REEBEBBAAEEETL AF
SEAUIS B R AL/



Options granted must be taken up within 7 days
from the date of the offer upon payment of a
nominal consideration of HK$1 in total by the
grantee. The exercise period of the share options
granted is determinable by the Board. There is
no general requirement on the minimum period
for which option must be held before it can be
exercised. All options must be exercised within
10 years from the date of grant. The exercise
price is determined by the Board and will not be
less than the higher of (i) the closing price of the
Company's shares on the date of grant, (ii) the
average closing price of the Company’s shares
for the five business days immediately preceding
the date of grant; and (iii) the nominal value of
the Company'’s shares.

Note: Every four (4) issued and unissued existing
shares of HK$0.01 each in the share capital
of the Company be consolidated into one (1)
consolidated share of HK$0.04 each pursuant
to the Share Consolidation which took effect

on 24 June 2022.
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The table below shows the details on the
movement of the outstanding share options
granted to all grantees under the Scheme as
at 30 September 2023. For further information
please refer to the Company’s announcement
dated 11 April 2022 respectively.

TRINRBE-ZE=-_=FNA
=T BREZETE M A AR
A B RITEE 2 AR
WEBFIE - BHEE—FER
FE2BEAQNFTBHA-Z =
FHA+—BzRE-

Number Number Number

Outstanding of shares~ of options options  Outstanding
Closing price share options Underlying ~ exercised lapsed - share options
Exercise  Immediately asat  Number of share  duringthe  during the asat
Narme or category price  beforethe  Vesting Exercisable 1 January options options reporting  reporting 30 September
of grantee Date of grant pershare dateofgrant  date period 03 granted granted period period 03
it Jmct3 2=
BERL -A-R BREE REEEE  REEEE
RRAZ B8 WAGEe  CHEE  BEZEE  BGEz  BRMR  MAGEZ
HEZER REBH BRRE bHE  BREH TAREE BRE  REEE RH®E REREHE RBREHE BRE
() ()
(#7) (#1)
Director
£
Mr. Wang Tao 11 April 2022 03m 0312 None 11 April 2022 to 1,157,450 - - - - 1157450
10 April 2024
TEEE Z3ZZFRAT-B g A
Other employees
£bES
10 employees 9 April 2021 0328 0308  None  9Api 20210 7,716,400 - - - (1.716400) -
8 April 203
104E8 Z3Z-FRANA g “R_-EMANER
=ZEMANA
9 employees 11 April 2022 03m 0312 None 10417,050 - - - - 10,417,050
9%ER Z3ZZFRAT-B g
Total 19,290,900 S S - (17164000 11,574,500
&t
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The Outstanding share options as at the 1
January 2023 and 30 September 2023 for
Mr Wang Tao, the Executive Director of the
Company was 1,157,450.

The Outstanding share options as at the 1
January 2023 and 30 September 2023 for the
employees of the Company were 18,133,450
and 10,417,050 respectively.

There were 14,754,093 share options available
for grant under the share mandate as at 30
September 2023.

The total number of securities available for
issue under the Share Option Scheme was
11,574,500, representing approximately
7.84% of the entire issued share capital of the
Company. The relevant percentage is calculated
by reference to the weighted average number
of shares for the Nine-Month Period ended 30
September 2023 of approximately 147,540,900.

*iﬂﬂ + 8 AR AH
TEEIFLERANEERTT
BB A% #E &1,157,45017

R-ZF-Z=F—-HA—-BAK=-%
Z=FNA=+THR KARAAE
B A B 1 R AT B A AE ) B
#$18,133,4501% 210,417,050

,f/\ 5

RZE-_=ZFNAA=+H'1R
BEROEEATELSNERES
14,754,09315 ©

RIREARE ST HETHE
F 4B A11,574,5000% 0 HEE
RARAE2EHEEITRALN
7.84% BB L2 EHE
EZTE=FNA=+HIEN
18 A B3 fE &9 AR 17 hn e 39 240
147,540,900 5H & -
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AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited consolidated
financial statements for the Nine-Month Period.

On behalf of the Board

Sino Splendid Holdings Limited
Wang Tao

Executive Director

Hong Kong, 14 November 2023

As at the date of this report, the Directors of
the Company are:

Executive Director:
Mr. Wang Tao

Independent Non-Executive Directors:
Ms. Yang Shuyan, Ms. Chow Yee Ting and
Ms. Lee Yim Wah
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