Hong Kong Exchanges and Clearing Limited
and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this
announcement, make no representation as to its
accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any
part of the contents of this announcement.
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(Stock Code: 1632)
(B Q5% ¢ 1632)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED
30 SEPTEMBER 2023

The board (the “ Board ) of directors (the
“Directors”) of Minshang Creative Technology
Holdings Limited (the “Company”) hereby
announces the unaudited consolidated results of
the Company and its subsidiaries (collectively,
the “ Group ) for the six months ended 30
September 2023 (the “Period”), together with the
comparative figures for the corresponding period
in 2022 (the “Last Corresponding Period”).
The condensed consolidated interim financial
information has not been audited, but has been
reviewed by the audit committee of the Company
(the “Audit Committee”).
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

During the six months ended 30 September 2023
(the “Period”), Minshang Creative Technology
Holdings Limited (the “Company”, together with
its subsidiaries, the “Group”), had the following
principal businesses: (i) Vietnamese-style
restaurant business; (ii) trading business; and (iii)
information technology (“IT”) solution business.

Vietnam-style Restaurant Business

During the Period, the Group operated
Vietnamese-style restaurants under “Viet’s Choice
(# 4% )” brand and full menu Vietnamese-style
casual dining restaurant under “Five Spice (5 #)”
brand in Hong Kong.

Reference is made to the Company’s
announcement dated 27 April 2023, the Company
entered into a sale and purchase agreement with
an independent third party in respect of the
disposal of the entire equity interests of Prosperity
One Limited and its subsidiaries (the “Disposal
Group”) (the “Disposal”), which is principally
engaged in Vietnamese-style restaurant business,
at an aggregate consideration of HK$31,000,000.
Upon completion of the Disposal on 27 April
2023, the Group ceased its Vietnamese-style
restaurant business.

PR B o b

%5 [8]

R E 202349 H30 H k75 H (T4
WM > RegAl R A RA R ([A
) ) > ] LR A m Ak [ A HE )
AU EEER () B R
(i) & 5 2EH5 5 M (iii) BB ([ & 3R
BB ) Py BT o

A X B 5

TS A ] > A B TS A o D[RR | i
o A 2 e R S LA 5 )t o A
A T AR ] A B -

e AR N\ H OB 5202344 H 27 H
(A4 AR ) B — 24 08 57 5 = 7 ik
tH £ Prosperity One Limited & [ & 2~
A (THEEE] > FEREuEREE
W) M (T EHEE]) T EE
fh k> AACME 25 31,000,000 5 7T © 7
B HIA R 202344 A 27 H 58 i > &
A5 B A T 48 0 LB U B SE TS -



The restaurant operation in Hong Kong has
been materially adversely affected by the
outbreak of COVID-19, with the negative market
sentiment, local consumers’ low inclination to
dine out and keen competition in the food and
beverage industry in Hong Kong, it is expected
that the Vietnamese-style Restaurant Business
may not have a significant improvement in its
business performance in near to medium-term.
As such, the management considers that it is a
good opportunity to dispose of the Vietnamese-
style Restaurant Business at a reasonable price.
Yet, the management is still exploring for new
opportunities in the food and beverage industry
and may continue its food and beverage business
should suitable opportunities arise.

Trading Business

During the Period, a wholly owned subsidiary, K&
P AR (%5 3) & 1 BB A PR W (“Minshang
Ningbo”) in the People’s Republic of China (the
“PRC”), positioned itself in B2B business with a
focus on offering 3C electronic products, frozen
foods and grain & oil products. Minshang Ningbo
sourced from manufacturers or wholesalers
located in the PRC and sold to distributors.

Minshang Ningbo made its procurement and sales
according to market trends and needs, such as the
newly released new model smartphones, and sold
the products to distributors at a corresponding
premium. Distributors are usually local entities
which lack an extensive supplier network.
Procuring related products through Minshang
Ningbo would have certain advantages in terms of
price and form a circulation in a large scale.
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IT Solution Business

During the Period, the Group operates its IT
solution business in the PRC through (i) Hij ¥ &
A FH T R (YD A R ] (“Qianhai
Minshang”) and (ii) B2 8 S (db ) BHE AR
3 Al (“Changjing Wanxiang”).

(I) IT solution business of Qianhai Minshang

Qianhai Minshang aims to provide digital
solutions for industrial upgrading and
digital solutions for customer marketing
to its B-end customers. Its customers
include real estate developers, banks and
financial institutions, and other institutions.
Qianhai Minshang is primarily engaged
in the following businesses: (i) providing
customer acquisition solutions to banks
and financial institutions, encompassing
credit assessment, risk control management
and operational support. By leveraging on
our intelligent operational solutions, these
institutions can more effectively manage
their customer relationships and sales and
marketing work on their retail customers.
By leveraging on our intelligent risk control
solutions, banks can achieve more accurate
risk assessment and process automation,
thereby further reducing credit risks and costs
in the operation of retail banking business;
(i1) offering partner marketing systems to
real estate developers. By leveraging on our
advanced digital technologies, we help real
estate developers in effectively managing
their part-time sales persons and various
sales channels, motivating enthusiasm and
innovation of sales persons to the utmost
extent while ensuring standardized operation,
expanding their online and offline sales
channels, thereby improving sales efficiency
and achieving targets on sales growth;
and (ii1) providing customized technology
development services to other institutions.
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In the current digital era, the science
and technology is developing rapidly. In
particular, the ChatGPT and Microsoft
Copilot has become a phenomenon of
artificial intelligence (“AI”) in 2023, which
indicated explosion of AI industry. Al is
being widely promoted and adopted across
various sectors, which has demonstrated
significant transformative power and created
a new Al-enabled ecosystem. There is an
urgent need for traditional industries to adopt
advanced technology to keep pace with
innovative development, which has created
vast market opportunities for us. Therefore,
the Company has prospectively explored
and developed layout in the Al field through
Qianhai Minshang. Qianhai Minshang is
committed to developing and promoting Al
scenario applications. By utilizing open-
source or commercial and large common
models as the foundation, we have created
a range of Al products that can function in
real scenarios. These products include C-end
products and B-end services.
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We promote our C-end products through
WeChat ecosystem. At present, we have
already launched products including Al
copywriting tools and Al graphic design tools.
These products not only offer user-friendly
and efficient solutions for general users, but
also introduce new customer experiences in
intelligent technology at the application level.

We are innovatively combining Al with
specific scenarios to develop Al application
products, such as the parenting product,
Al fairy tale, and Al metaphysics products
tailored to specific customer needs. These
new products can better satisfy the needs of
users and further expand our market.

Our B-end business primarily provides Al-
enabled technology services applied in
scenarios for corporate clients. Our goal is
that our Al-enabled services will enable our
partners to more effectively reduce costs and
improve efficiency, and meet their demand
for business development, thus creating
greater value for businesses.
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(II) IT solution business of Changjing

Wanxiang

Changjing Wanxiang has been principally
engaged in the provision and design of
SaaS systems and IT solution services to its
customers including financial institutions and
merchants ranging from the retail, food and
beverage, travel, lifestyle sectors, to build and
improve their direct operation capabilities
with their digital users through membership
services.

Changjing Wanxiang mainly provides
services including (i) design of membership
rights such as membership management,
membership mall, membership rights,
membership points, community operation
tools, membership merchandise promotion,
marketing activities, mini-games for members
and community marketing tools; and (i1)
procurement and distribution of goods and
products sold in the membership mall and
checkout and settlement service. Changjing
Wanxiang also directly sells products such
as food items and brand vouchers to end
users through online platforms. Changjing
Wanxiang brings together quality digital
consumer rights in relation to goods and
services such as brand vouchers and actual
products from different brands. Through the
consumption scenes in multiple industries and
by acting as the smart hub in the distribution
chain, Changjing Wanxiang provides
comprehensive and quality consumption
service experience for C-end customers while
serving its B-end customers.
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Changjing Wanxiang has a customer base
with well-established companies such as
Jiangsu Suning E-commerce Technology
Co. Ltd. and Guangzhou Yang Cheng Tong
Co. Ltd., as well as international credit card
issuers, commercial banks and real estate
developers in the PRC. The effective periods
of the cooperation or procurement agreements
and/or confirmation letter entered into with
the abovementioned customers range from
around nine months to five years. The fees
charged by Changjing Wanxiang in each
project may be determined based on the actual
services and products procured according to
the agreed price list, a fixed contract sum or
a proportion of the revenue generated by the
customer.

FINANCIAL REVIEW
Revenue

Revenue of the Group increased by approximately
HK$42.6 million, from HK$34.9 million for the
six months ended 30 September 2022 (the “Last
Corresponding Period”) to HK$77.5 million
for the Period. The increase in revenue was
mainly due to the net effect of (i) the Disposal
completed on 27 April 2023 as abovementioned;
(11) resumption of trading business as a result
of gradual recovery of domestic economy in the
PRC; and (iii) growth in revenue from IT solution
business as a result of gentle development in this
sector.
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Revenue of restaurants operation

The revenue of restaurants operation decreased
by 91.9%, or HK$25.7 million, from HK$28.0
million for the Last Corresponding Period to
HK$2.3 million for the Period. Such decrease
was mainly due to the disposal of subsidiaries as
mentioned in “Business Review” section of this
announcement.

Revenue of trading business

The revenue of trading business increased
by HK$67.4 million, from nil for the Last
Corresponding Period to HK$67.4 million for
the Period. As the domestic economy in the PRC
has been gradually recovering, while it is at the
time of press releases of new mobile phones, the
management of the Group believes it is the right
timing to resume the trading business.

During the Period, all of the revenue from trading
business was contributed by sales of 3C electronic
products. The Group will continue to develop its
trading business and diversify its product mix
should suitable opportunities arise.

Revenue of IT solution business

The revenue of IT solution business increased by
13.6%, or HK$0.9 million, from HK$6.9 million
for the Last Corresponding Period to HK$7.8
million for the Period. Such increase represented
a gentle growth in the Group’s IT solution sector,
in particular the membership and online live
broadcasting services, by comparing with the Last
Corresponding Period.
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Cost of revenue

The cost of revenue comprised of the cost of
food and beverages, cost of inventories sold from
trading business and cost of revenue from IT
solution business. Cost of revenue increased by
HK$62.5 million, from HK$13.0 million for the
Last Corresponding Period to HK$75.5 million for
the Period.

Cost of food and beverages

The Group’s cost of food and beverages decreased
by 92.5%, or HK$7.4 million, from HK$8.0
million for the Last Corresponding Period to
HK$0.6 million for the Period. The decrease was
mainly due to the decrease in revenue for the
Period as a result of the disposal of restaurant
business.

Cost of inventories sold from trading business

The Group’s cost of inventories sold from trading
business increased by 100%, or HK$67.4 million,
from nil for the Last Corresponding Period to
HK$67.4 million for the Period. Such increase was
due to resumption of trading business during the
Period.
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Cost of revenue from IT solution business

The Group’s cost of IT solution business increased
by 52.8%, or HK$2.6 million, from HK$5.0
million for the Last Corresponding Period to
HK$7.6 million for the Period. Such increase
was mainly resulted from rise in service costs
charged by suppliers which also drive down the
gross profit margin by comparing with the Last
Corresponding Period.

Staff Costs

The Group’s staff costs decreased by 73.0%, or
HK$7.8 million, from HK$10.7 million for the
Last Corresponding Period to HK$2.9 million for
the Period. Such decrease was primarily due to
decrease in number of headcounts as a result of the
disposal of restaurant business (as mentioned in
“BUSINESS REVIEW” section).

Property Rentals and Related Expenses

The Group’s property rentals and related expenses
(being the aggregate of lease rental, depreciation
of right-of-use assets and the interest expenses
arisen from lease liabilities) decreased by 52.6%,
or HK$3.7 million, from HK$7.0 million for the
Last Corresponding Period to HK$3.3 million for
the Period. The decrease was mainly due to the
disposal of restaurant business during the Period.
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Share of Results of Associates

The Group held 50% equity interest in b 5% [&
PR HLFE T MBS A FR & W] (Beijing Minshang
Zhihui E-commerce Co., Ltd*, “Minshang
Zhihui”) through a wholly-owned subsidiary,
MSCT Investment Limited (R & B & & A
FR 2 7] ), which was recognised as investment
in associate. Minshang Zhihui was primarily
engaged in technology and e-commerce related
business with a focus on its scenario marketing
system and supply chain management capability
to provide various banks, financial institutions
and sizable corporations with e-commerce service.
Minshang Zhihui mainly developed and operated
e-commerce platforms for commercial banks in
the PRC, and generated profits by selling goods
on platforms developed for large-scale corporation
and platforms owned by Minshang Zhihui (i.e. 7
PG Wk, 248 B 1% and E B ik ). Share of post-
tax (loss)/profit of Minshang Zhihui decreased
by 3,111.2%, or HK$3.3 million, from profit of
HK$0.1 million for the Last Corresponding Period
to loss of HK$3.2 million for the Period. The
decrease in share of results of Minshang Zhihui
was mainly due to the severe macro-economic
environment in the PRC. The major customers of
Minshang Zhihui are financial institutions, under
the pressure of the macro economy, which has
severely impacted the profit of the institutions,
which in turn, led to a direct cut back in customer
benefits promotion and staff welfares.

Share Structure
The Company’s issued share capital as at 30
September 2023 was HK$2,233,187 divided into

893,274,910 ordinary shares of the Company with
par value of HK$0.0025 each.

—12 =

WAV g 8 2 ) S A

A KL [ 975 o — A A E B A R A
PIHEEARARAFFAI T REE EE
THRBEARAR ((REHE] Z250%
It > H O MR SRS A A 2
o R EFERFENELEFHYE
MHEEY > BERHESREHAS R
I E G R RE ) > B 2 [ ARAT ~ A R
MK AERMEEFHE RS - R
PR R B A b SE AR AT B R A
HETFHE TG s mn s KB A E
Mz FEMREEERA 6 (R
T AR E R ERR) b
B A A o AL R R B RRBLR
(5 18) s Bl B 25 4F 1R 3 s #1101 &
BT A 3,111.2% 833 A BBk LE
AT 3.2 B BT - EAL R P
B AR T B R b B R
TR T E o R E F 8
KF 5y e BV > T 2 LA B ) B
T B A R R R dE R R E
HEH I P AR A 3 S B TAR A

B By 2R A%

A AR 20239 H30 H 2 B #8417 i
A 552,233,187 % IC > 43 £5 893,274,910
J% B 1% T B £ 0.0025 ¥ 9T 2 AN w3
il e



Profit/(Loss) Attributable to Shareholders of
the Company

Being affected by the factors referred to above,
the profit attributable to the shareholders of the
Company was approximately HK$14.9 million for
the Period as compared to the loss attributable to
the shareholders of the Company of approximately
HK$3.0 million for the Last Corresponding
Period.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2023, the Group’s cash
and cash equivalents were HK$15.6 million,
representing an increase of 60.8%, or HK$5.9
million, as compared with HK$9.7 million as at 31
March 2023.

The issued shares of the Company (the “Shares”)
were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) since 29 November 2016 (the
“Listing Date” and the “Listing”, respectively).
The Group will continue to use the internal
generated cash flows and proceeds received
from the Listing as a source of funding for future
developments.

As at 30 September 2023, the Group’s total
current assets and current liabilities were HK$99.5
million (31 March 2023: HK$83.7 million) and
HK$36.2 million (31 March 2023: HK$43.5
million) respectively, while the current ratio was
about 2.7 times (31 March 2023: 1.9 times).

As at 30 September 2023, the Group had no bank
and other borrowings (31 March 2023: same).
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USE OF NET PROCEEDS FROM THE
LISTING

The Shares were listed on the Stock Exchange
on the Listing Date with net proceeds from
the global offering of the Shares of HK$70.9
million. As disclosed in the announcements of
the Company “Change in Use of Proceeds from
Listing” published on 19 September 2019 and 24
September 2021, having carefully considered the
current business environment and development
needs of the Group, the board of directors of
the Company (the “Board”) has resolved to
change the proposed use of part of the Unutilised
Net Proceeds in the amount of HK$20 million
originally allocated for broadening cuisine
offerings, to (i) investing in new businesses on
supply trading on food and other consumer goods;
and (ii) working capital and general corporate
purposes on 19 September 2019; and resolved to
change the proposed use of part of the Unutilised
Net Proceeds in the amount of HK$10 million
originally allocated for broadening cuisine
offerings to working capital and general corporate
purposes on 24 September 2021.
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The use of the net proceeds from the Listing as at
30 September 2023 was approximately as follows:

Original
Use of Proceeds Bk i allocation  Re-allocations
Rl ERAR
(in HKS (in HKS
million) million)

(H&#r)  (HB#ET)

2023429 H30 H » b 17 B 15 3k IH i
R BN T & -

Expected
timeline for
utilisation of

Revised Amount Amount  the Unutilised
allocation utilised ~ remaining  Net Proceeds

EYAR  CHA:E  BTEW ABH
(in HKS (in HKS (in HKS  Fifast HiHHL
million) million) million) 0 B

(B&kr) (GHkT) (AEET) IS %

Maintain and expand Viet's 44§ J 0% 72 d i 165 - 16.5 (16.5) - N/A
Choice brand restaurants i L& I Nl
Broaden cuisine offerings 5 A % f 5% 134 (30.0) 136 (6.6) 70 ByMarch
204
004483 I
Upgrade and expand food ~ FH4 R R & 23 - 23 (0.1) 22 ByMarch
processing centre I 2024
024483 I
Upgrade information ESEEEY 19 - 19 (14) 05 ByMarch
technology systems 2024
2024483 il
Broaden the promotion RARMER & 1.1 - 11 (L1) - N/A
of brand image and A N i
recognition
Working capital and general # % 4 & — 55 20.0 255 (25.5) - N/A
corporate purposes e ik N i
Tnvest in new supply chain ¢ % # it e % 0 100 10.0 (10.0) - N/A
business A
Total it 709 - 709 (612) 9.7

On 10 November 2023, the Board further resolved
to change the proposed use of the remaining
Unutilised Net Proceeds in an aggregate amount
of HK$9.7 million, of which HK$7.0 million
originally allocated for broadening cuisine
offerings, HK$2.2 million for upgrade and expand
food processing centre and HK$0.5 million for
upgrade information technology systems, to
working capital and general corporate purposes.
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The revised use of the Unutilised Net Proceeds

from the Listing was approximately as follows:
Original
Use of Proceeds P 3 6 i allocation Re-allocations

Rk EHal
(in HKS (in HKS
million) million)

(H&#r)  (HB#ET)

TR By P A RO T R AL A

63
n‘_ll(
H
(SN

REWT
Expected
timeline for
utilisation of
Revised Amount Amount  the Unutilised
allocation utilised ~ remaining  Net Proceeds

EYAR  CHA:E  BTEW ABH
(in HKS (in HKS (in HKS  Fifast HiHHL
million) million) million) 0 B

(B&kr) (GHkT) (AEET) IS %

Maintain and expand Viet's 44§ J 0% 72 d i 165 - 16.5 (16.5) - N/A
Choice brand restaurants i M %8 AR
Broaden cuisine offerings B % £ 3% 436 (37.0) 6.6 (6.6) - N/A
N
Upgrade and expand food T RIER & i 23 (22) 0.1 (0.1) - N/A
processing centre mL L AR
Upgrade information HREANE RS 19 0.5) 14 (14) - N/A
technology systems AEH
Broaden the promotion A REER & 1.1 - 1.1 (L1) - N/A
of brand image and nAE N i
recognition
Working capital and general % & % —#t 5.5 27 3.2 (25.5) 97 ByMarch
corporate purposes e ik 2026
2006
SAEZH
Invest in new supply chain 4 % £k 4% 0 100 10.0 (10.0) - N/A
business MR
Total Ht 709 - 709 (61.2) 9.7

The net proceeds used and the unutilised proceeds
were/will be utilised according to the proposed
application as specified in the section headed
“Future Plans and Use of Proceeds” in the
prospectus of the Company dated 17 November
2016 (“Prospectus”) and the Company’s
announcement dated 19 September 2019,
13 August 2020, 24 September 2021 and 10
November 2023.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

On 27 April 2023, the Company entered into a
sale and purchase agreement with an independent
third party (the “Buyer”), pursuant to which the
Company agreed to sell and the Buyer agreed
to acquire 100% equity interests in Prosperity
One Limited and its subsidiaries (the “Disposal
Group”) at a cash consideration of HK$31
million.

The Board is of the view that the Vietnamese-style
restaurant business has been materially adversely
affected by the outbreak of COVID-19 in the past
few years, despite the social distancing and travel
restriction measures having been lifted and the
outbreak of COVID-19 being under control in
Hong Kong, with the negative market sentiment,
local consumers’ low inclination to dine out
and keen competition in the food and beverage
industry, it is expected that the Restaurant
Business may not have a significant improvement
in its business performance in near to medium-
term.

As such, the Board considers that it is a good
opportunity to dispose of the Vietnamese-style
restaurant business at a reasonable price and the
proceeds from the disposal can further strengthen
the cash position of the Group and will allow
the Group to focus its resources and finance the
development of the IT solution services business
which may have a greater growth potential.
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EVENTS AFTER THE REPORTING PERIOD

Save as otherwise disclosed, there was no
significant events occurred since the end of the
Year under Review and up to the date of this
announcement.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 September 2023, the Group had 8
employees (31 March 2023: 54 employees).
Remuneration is determined by reference to
prevailing market terms and in accordance with
the performance, qualification and experience
of each individual employee. The Group also
encouraged employees to enhance their overall
career development and knowledge and skills
through continuous education and training
courses, so as to realize their personal potential.

The emoluments of the Directors are
recommended by the remuneration committee of
the Company, with reference to their respective
contribution of time, effort and expertise on the
Company’s matters. The Company has adopted
a share option scheme (the “Share Option
Scheme”) on 8 November 2016 to reward
the participants defined thereunder for their
contribution to the Group’s success and to provide
them with incentives to further contribute to the
Group. The Share Option Scheme has become
effective on 29 November 2016. In addition,
employees are entitled to performance and
discretionary year-end bonuses.
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No share option was granted during the Year
Under Review. As at 30 September 2023, the
Company had no outstanding share option under
the Share Option Scheme (31 March 2023: same).

CHARGES ON ASSETS

As at 30 September 2023, the Group did not have
any mortgage or charge over its assets (31 March
2023: same).

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Company’s long-term goal is to is to become
a diversified and integrated group of high-
efficiency industrial chain and scale business,
while exploring the e-commerce business of
other consumer products with a determination to
establish a diversified and integrated e-commerce
platform.

FOREIGN CURRENCY EXPOSURE

For the restaurant operation, most of the
transactions of the Group are denominated in
HKS. For the trading and IT solution businesses,
the Group’s transactions were mainly denominated
in RMB. The Group was exposed to foreign
exchange risk based on the fluctuations between
HKS$ and RMB arising from the trading business
in the PRC. The Group does not employ any
financial instruments for hedging purposes. While
the Board currently does not expect currency
fluctuations to materially impact the Group’s
operations, the Board will review the foreign
exchange exposure of the Group from time to time
as appropriate.
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CONTINGENT LIABILITIES

As at 30 September 2023, the Group did not have
any material contingent liabilities (31 March
2023: same).

PROSPECTS

The Company’s strategic goal is to become
a diversified and integrated group of high-
efficiency industrial chain and scale business,
while exploring the e-commerce business of
other consumer products with a determination to
establish a diversified and integrated e-commerce
platform. In the foreseeable future, we remain
confident in the business prospects of the Group.

I. IT Solution Business

Along with the technological advancement
in the last decade, digital economy has been
rapidly developing and becomes a major
trend of interaction between merchants and
users. Meantime, industries and enterprises
are facing various challenges brought by
COVID-19 pandemic in recent years, which
has however boosted up the “non-contact”
online services and digital transformation
in businesses. The development of various
industries in the current era is focusing
on user demand, offering better end-users
experience and providing high-quality
services and products, which is of great
strategic significance to the development of
enterprises by gaining end-users’ loyalty to
the brand through digital transformation.
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The Directors anticipated that the extensive
applications of “non-contact” online services
and digital transformation in businesses in
post-pandemic era and the application of
Al surrounding human’s life, including but
not limited to work spaces and lifestyles
etc., would drive the growth of the IT
solution business and bring more business
opportunities to the software and IT solutions
projects of the Group. The Company believes
that the SaaS industry in the PRC has a
significant room for expansion with a lot of
the Chinese enterprises start to shift away
from hardware infrastructure to cloud-based
infrastructure. Together with the Group’s
existing IT solution business, the Group
strives to maintain the existing customers
base of its IT solution business, and aims
to further increase its market shares by
exploring the customer and business needs
and promoting the e-commerce platform
operations, live broadcast operations and IT
solutions outsourcing services.

In the future, the Group will unswervingly
optimise our IT solution business by
continuously enhancing the experience of
products and services to a wide range of
enterprises in different industries in order to
create value-added benefits to the enterprises.
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II.

II1.

Trading Business

Despite the challenges the Group is facing
under the global and domestic economy
environment and the COVID-19 pandemic,
the Group will still strive to maintain and
develop in its trading business as well as
exploring new opportunities.

Restaurant Business

The restaurant operation has been materially
adversely affected by the outbreak of
COVID-19, with the negative market
sentiment, local consumers’ low inclination
to dine out and keen competition in the
food and beverage industry in Hong
Kong, it is expected that the Vietnamese-
style Restaurant Business may not have
a significant improvement in its business
performance in near to medium-term. As
such, the management considers that it
is a good opportunity to dispose of the
Vietnamese-style Restaurant Business at a
reasonable price. Yet, the management is still
exploring for new opportunities in the food
and beverage industry and may continue its
food and beverage business should suitable
opportunities arise.

Our management team has a long-term vision and
a marvellous pool of talents. Through continuous

exploration, the Group believes that challenges
will bring opportunities and it strives to achieve
brilliant results by riding on the wind and waves

and forging ahead towards the goal of becoming
the mainstay of the industry, in a bid to generate
higher profits for the Group and greater value for

Shareholders and create a grand chapter for the

era.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

The Company has not redeemed any of its Shares
during the Period. Neither the Company nor any
of its subsidiaries has purchased or sold any of the
Shares during the Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available
to the Company and within the knowledge of
the Directors, the Company has maintained a
sufficient public float of at least 25% of the issued
Shares throughout the Period, which was in line
with the requirement under the Rules Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

INTERIM DIVIDEND

The Board has resolved not to declare any
interim dividend for the Period (for the Last
Corresponding Period: Nil).

CORPORATE GOVERNANCE CODE

The Company is committed to fulfilling its
responsibilities to its shareholders and protecting
and enhancing shareholders’ value through good
corporate governance. The Directors recognise
the importance of incorporating elements of
good corporate governance in the management
structures, internal control and risk management
procedures of the Group so as to achieve effective
accountability.
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The Company has adopted and, save for the
deviation from code provision C.5.1 of the
Corporate Governance Code (the “CG Code”) as
contained in Appendix 14 to the Listing Rules as
disclosed in this announcement, has complied with
all applicable code provisions as set out in the CG
Code during the Period.

Code provision C.5.1 of the CG Code stipulates
that the board should meet regularly and board
meetings should be held at least four times a
year at approximately quarterly intervals. The
Company does not announce its quarterly results
and hence not consider the holding of quarterly
meetings as necessary.

SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules as its own code of conduct
governing the securities transactions by the
Directors. Following a specific enquiry made
by the Company on each of the Directors, all
Directors have confirmed that they had complied
with the Model Code during the Period.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

During the Period, no Director had interest in any
business apart from the Group’s business which
directly or indirectly competed, or was likely to
compete with the business of the Group.
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AUDIT COMMITTEE

The Audit Committee, comprising three
independent non-executive Directors, namely
Mr. CHOI Tze Kit, Sammy (chairman of the
Audit Committee), Mr. CHEUNG Miu and
Mr. CHEUNG Pak To, as at the date of this
announcement, has reviewed the accounting
standards and policies adopted by the Group
and the unaudited condensed interim financial
information of the Group for the Period and this
announcement.

PUBLICATION OF INTERIM RESULTS
ANNOUNCEMENT AND INTERIM REPORT

This interim results announcement is published
on the websites of Hong Kong Exchanges and
Clearing Limited at www.hkexnews.hk and the
Company at www.minshangct.com. The interim
report of the Company for the six months ended
30 September 2023 containing all the information
required by the Listing Rules will be despatched
to the shareholders and published on the websites
of the Stock Exchange and the Company in due
course.

By order of the Board
Minshang Creative Technology
Holdings Limited
WU Jiangtao
Chairman

Hong Kong, 24 November 2023

As at the date of this announcement, the Board
comprises Mr. WU Jiangtao, Mr. TAO Jingyuan
and Mr. LAI Xiaopeng Michael as executive
Directors; and Mr. CHOI Tze Kit, Sammy, Mr.
CHEUNG Miu and Mr. CHEUNG Pak To as
independent non-executive Directors.
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CONDENSED CONSOLIDATED INTERIM

5 W ot 7 v 0 2 i R

STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 30 September 2023

Revenue from principal activities:

— Vietnamese-style restaurant
business

— Trading business

— Information technology (“IT”)
solution business

Cost of food and beverages

Cost of inventories sold from
trading business

Cost of IT solution business

Employee benefit expenses

Depreciation and amortisation

Property rentals and related expenses

Fuel and utility expenses

Advertising and marketing expenses

Other operating expenses

Share of post-tax (loss)/profit of
associates

Other income and other gain

Finance income, net

Profit/(loss) before income tax
Income tax credit

Profit/(loss) for the period

Other comprehensive loss:

Item that may be reclassified to profit
or loss:

Exchange differences on translation
of foreign operation

Total comprehensive income/(loss)
for the period

# F 202349 H 30 H 118 H

Six months ended

30 September
BEIHNHIEAMWA
2023 2022
2023 4 2022 4
Notes HK$°000 HKS$ 000
it T Tk
FEEHWL
2,266 28,033
U E S 67,439 -
— B (T &AL )
fif e REHK 7,844 6,907
5 77,549 34,940
B AR AR (603) (8,016)
B ¥R ERE R
(67,377) -
AL A e R S AR (7,565) (4,951)
1§ B A8 1 B ¢ (2,884) (10,685)
IR YT 3 (1,685) (5,743)
ES RN (2,323) (1,481)
Sl UNE £ 53 (98) (1,163)
JEE 1 T M B ) (122)
oA 48 45 B 7 (6,972) (9,554)
O A E 2 BB (i
1)/l (3,222) 107
oA A B HoA ke 45 6 27,654 2,146
E WA T 7 1,887 1,146
B B 75 B 1 g R (s 4R) 8 14,357 (3,376)
FT 1 B 4 9 554 315
BN (ER) 14911 (3,061)
HAb 2w EH -
WREE M EE R ZIER
R AN ETR A
e 5 2 4R (2,174) (3,439)
N2 (B ) 4%
12,737 (6,500)
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Profit/(loss) attributable to:
Shareholders of the Company
Non-controlling interests

Total comprehensive income/(loss)
attributable to:

Shareholders of the Company

Non-controlling interests

Earnings/(loss) per share attributable
to shareholders of the Company
Basic and diluted earnings/(loss) per

share (HK cents)
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30 September
BEIH30HIEAMA
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T TiBr
14,911 (3,052)
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14,911 (3,061)
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CONDENSED CONSOLIDATED INTERIM i W &5 5 b 01 B 5 IR Il R
STATEMENT OF FINANCIAL POSITION

As at 30 September 2023

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Goodwill

Investments in associates
Loan to an associate

Rental and utilities deposits
Deferred income tax assets

Current assets

Inventories

Trade receivables

Prepayments, deposits and
other receivables

Loan to an associate

Loan to intermediate holding
company

Loan to a related company

Current income tax asset

Cash and cash equivalents

Total assets

J2023F9 H 30 H
30 September 31 March
2023 2023
20234 2023 4F
9H30H 3A31H
Notes HKS$000 HKS$°000
Mt T Fitc
B
B E
EN NS 12 29 723
i A HE & 1,046 7,961
Y& 5,335 6,024
Gk 13 8,807 8,807
WA MR E 14 96,276 99,498
1] — [ B ) R A B 3K 14 15,000 15,000
) UNE =8 15 - 2,546
1AL T 15 B & 23 24
__________ 126516 140,583
B &
18 2,518 2,841
B 5 RE LR 16 28,795 28,597
B FOR - e R

HoAh B 3R 15 22,587 24,258
1) — [ B 7 /A W 2 1 e K 14 11,000 -
fa] H ] 1 )

P AR 9,527 8,281
1] — f] R O ) A B K 9,340 9,878
B HA T 5 BB 111 11
Be kB e%EY 15,658 9,736

___________ 99,53 83702
Mg 226,052 224,285
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EQUITY
Equity attributable to

shareholders of the Company

Share capital
Other reserves

Retained earnings/(accumulated

losses)

Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities

Other payables and accruals
Lease liabilities

Deferred income tax liabilities

Current liabilities

Trade payables

Other payables and accruals
Contract liabilities

Lease liabilities

Current income tax liabilities

Total liabilities

Total equity and liabilities

Bk

[
7R ) Jot R A

==

N\
B = B
B ZE

ft
fl/(B5tEHR)

I P e B 4
ABRE 43

fiiH

I bt B £1 15

UM A5 SOR Kt A
HEAE

ZX N

IEAE BT 3B AL

i B f1 18

B 5 HEAF 508

At FE A 500R Bt
aRALR

HEAE

=N

B B 159 B 1

MR

HBHE 5 % 10
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Notes

it

19

18

17
18

30 September 31 March
2023 2023

20234 20234
9H30H 3H31H
HK$000 HK$°000

T# T

2,233 2,233

167,633 170,156
13,827 (1,084)
183,693 171,305
(102) (109)
__________ 183,591 17L1%6
- 300

- 2,503

6,230 6,781

6,230 9,584

24,552 21,896

9,261 13,486

119 1,101

1,094 6,101

1,205 921

36,231 43,505
___________ 2401 33089
226,052 224,285




CONDENSED CONSOLIDATED INTERIM

STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2023

At 1 April 2023 (audited)

Derecognition of capital reserve
upon disposal of subsidiaries

(Note 21)

Profit for the period

Currency translation difference

Total comprehensive income

At 30 September 2023
(unaudited)

At T April 2022 (audited)

Issue of shares upon acquisition

of subsidiaries

Loss for the period

Currency translation difference

Total comprehensive loss

At 30 September 2022
(unandited)

Note: Capital reserve represents the difference between the
share capital of the operating subsidiaries acquired,
pursuant to the reorganisation, over nominal value of

BABELHLH
(B%H)

i R 0 A
ARG
W2

i
EhIAEE

ERREAR

20359 A 30 H
(KEEH)

RnE4A IR
(BFH)

Ul INTLE
frbich

AhER
FHHEER

EHERAR

U0 EIA0H
Uk Y

Attributable to shareholders of the Company

1 W 5 5 oo JUIHE 3 5 B %

#E 202349 H 30 H 1F 1 H

RO ARAEL
Equity Retained
Share component  Capital earnings/ Non-
capitall ~ Share of contingent  reserve Exchange  (accumulated confrolling ~~ Total
(Note 19)  premium  consideration (Vo) reserve losses) ~ Total ~interests equiy
WE o ABRE W (LT
i) ROER BERR 0D EARE  (RHER) & FERER  AER
HRSUD0 HKSO00 HKSO00 HRSO00 HRSUOD  HKSUOD HKSUOD  HESUM)  HESUW
Tkt Té#r 7T T#Er TEr TEr TéEr TEr TEn
2133 170,756 2,76 o3 (L084) 171,30 (109) 171,19
- - - W - - (0 - (4
- - - - - 4o 1 - 14
- - - - (2180 - (281 T (1)
- - - - (2880 4o 170 Ty
203 170,756 2,76 - (5399 13827 183,693 (102) 183391
1147 152,633 - 300 m 15851 (108) 158,403
8 1813 2276 - - - 20485 - 20485
- - - - - (3052)  (3,05) (3,061
- - - - (340 - (340 (349
- - - - (340 (3052) (6,503 3 (6,500
185 170,756 2,276 34 (341) (2773) 172493 (105) 172,388

the share capital of the Company issued in exchange

thereof.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION

GENERAL INFORMATION

Minshang Creative Technology Holdings Limited
(the “Company”) was incorporated in the Cayman
Islands on 14 April 2016 as an exempted company
with limited liability under the Companies Law (Cap.
22, Law 3 of 1961 as consolidated and revised) of
the Cayman Islands. The address of the Company’s
registered office is Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111, Cayman
Islands and its principal place of business is located
at Unit 4203, 42/F, Tower One Lippo Centre, 89
Queensway, Admiralty, Hong Kong.

The Company is an investment holding company.
The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in the operation of
restaurant chains in Hong Kong, trading business and
information technology (“IT”) solution business in
the People’s Republic of China (the “PRC”).

The Company’s shares were listed on the Main Board
of The Stock Exchange of Hong Kong Limited since
29 November 2016.

This condensed consolidated interim financial
information is presented in Hong Kong dollar
(“HK$”) and all values are rounded to the nearest
thousand (HK$’000), unless otherwise stated.

This condensed consolidated interim financial
information has not been audited.
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BASIS OF PREPARATION

This condensed consolidated interim financial
information for the six months ended 30 September
2023 has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34, “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA”). The condensed consolidated interim
financial information should be read in conjunction
with the consolidated financial statements for the
year ended 31 March 2023 (“2023 Annual Report”),
which have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”).

This condensed consolidated interim financial
information have been prepared under the historical
cost convention.

ACCOUNTING POLICIES

The accounting policies and methods of computation
used in preparing the unaudited condensed
consolidated interim financial information are
consistent with those followed in preparing the 2023
Annual Report.

In the current period, the Group has adopted all
new and revised HKFRSs issued by the HKICPA
that are relevant to its operations and effective
for its accounting period beginning on 1 April
2023. They do not have a material effect on the
Group’s condensed consolidated interim financial
information.

A number of new standards and amendments to
standards are effective for annual periods beginning
after 1 April 2023 and earlier application is permitted.
The Group has not early adopted any of the
forthcoming new or amended standards in preparing
these condensed consolidated interim financial
statements.

—32_

B LI A

# A 20234E9 A 30 H 1kl A B A i B
ARG B RS R EAR IR A U SRR A
& ([ 7w & 52 & 1) A 0 & ds g5t
R (17 & s ) 28 34 95 [ 30 B
B | 4 R o 15 B 45 A o A U R
LA 2 2023 4E3 A 31 H ILFE 2 454 i
g ([2023 448 )) —DFB ol > %%
HEHS R O AR I8 A s P RS i 2 v ) (T 7%
W R ) AR

A W A b ) B 5 DR AR R SRR
e TR

EBUR

A B A 48 S A% 1 B 5 A P T A S S R T
B 2 e 5T EOR KR 7 B AR R 2023
SRR BT A A — K o

AR AL R T A R F e
2 28 A L B SR A B B BT RT B
AR T 7 s B 5 e o MR ) o A A R
2023 4F4 H 1 H BALA A9 & w10 AR 2L - %
S Y JU) B A A [ 0 f B A o B B
RN

A TR TR S RIE TR 2023 4F 4 H 1
H 1% B 4 (9 4F B2 1 ) A 5 HL e iR
TR Y o A 4R T 7E i Y 5% 45 il B 5 o 3
S5 R 3% B I AR 7 B A A e B S £
BT T BB RTHE A o



ESTIMATES

The preparation of condensed consolidated interim
financial information requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported
amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
2023 Annual Report.

REVENUE AND SEGMENT INFORMATION

The executive directors of the Company, who are the
CODM of the Group, review the Group’s internal
reporting in order to assess performance and allocate
resources. Management has determined the operating
segments based on reports reviewed by the executive
directors of the Company that are used to make
strategic decisions.

The Group has three operating segments (i)
Vietnamese-style restaurant business in Hong Kong,
(i) trading business in the PRC, and (iii) IT solution
business including provision and design of Software-
as-a-Service (“SaaS”) system, software customisation
services and IT solution services in the PRC.
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(a)

Segment revenue and results

The table below shows the segment
information of revenue and results and there
were no revenue or other transactions between
the business segments for the six months ended
30 September 2023 and 2022:

For the six months ended 30 September

2023 (unaudited)

Segment revenue

Segment cost of revenue
Depreciation and amortisation
Finance cost, net

Others

Segment results

Gain on disposal of
subsidiaries

Waiver of amount due to a
former executive director

Finance income, net

Depreciation and amortisation

Share of post-tax loss of
associates

Unallocated corporate
expenses

Profit before income tax

As at 30 September 2023
(unaudited)

Assets and liabilities

Segment assets for operating
segments

Unallocated corporate assets

Total assets

Segment liabilities for
operating segments

Unallocated corporate
liabilities

Total liabilities

o bR

o Wb R A
KPS 3
AL A T
Hit

i E
tH 5 Y 2+
HRMEN—4
(AR
ETIONEE
HIEE
e A 2
Frbi R 8
AR 3

B 75 i i

202349 H 30 H
(RBER)

ik R
BEMZ AW R

ANREEEE
AuE
BRI LA

AP RAFAE

BER

>~

(a)  raBW AR B 36 A

T R BUR o ER U s K EEE R
A HE 2023 4 5202249 H30H
1B A > 28 2 [ 4 0k
i B HA AL G

BE20234£9H30HiEAMMA (R

BE#E¥)
Vietnamese-
Trading  style restaurant IT solution

business business business Total

il At |

Hugn  BAREEH LHYEE 3] A5t
HK$000 HKS$’000 HKS$000 HK$000
Fitn Fitn Fitn Fitn
67,439 2,266 7,844 71,549
(67,377) (603) (7,565) (75,545)
- (469) (689) (1,158)
- (14) - (14)
(2,410) (1,366) (1,785) (5,561)
(2,348) (186) (2,195) (4,729)
25,829

1,787

1,901
(527)

(3,222

(6,682)

14,357

22,615 - 40,720 63,335
162,717

226,052

312 - 25,227 28,949
13,512

42,461
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For the six months ended 30 September 2022

(unaudited)

Segment revenue

Segment cost of revenue

Depreciation and
amortisation

Finance income, net

Others

Segment results

Finance income, net

Depreciation and
amortisation

Share of post-tax profit of
associates

Unallocated corporate
expenses

Loss before income tax

As at 31 March 2023
(audited)

Assets and liabilities

Segment assets for
operating segments

Unallocated corporate
assets

Total assets

Segment liabilities for
operating segments

Unallocated corporate
liabilities

Total liabilities

Jr b g
Jr U A A
18 I i

B WO 3
Hits

UNES
WO 3
IR WS 3

iR A Z
B B 4 1 A
R AR S B 3

ERRETATL %

R202343H31H
(B%EW)

&AM
- Niva
o
KPR E B E

mEni
7RI

ANEAEEH

s
ST

HE2022F9H30HIEAMA CR

BENZ)
Vietnamese-
Trading  style restaurant IT solution
business business business Total
BB
Bh¥El BAEBER Bl EER B
HK$°000 HK$°000 HK$°000 HK$°000
T T T T
- 28,033 6,907 34,940
- (8,016) (4,951) (12,967)
- (4,859) (358) (5,217)
- (120) 290 170
152 (14,862) (1,698) (16,408)
152 176 190 518
976
(526)
107
(4,451)
(3,376)
15,277 16,358 58,269 89,904
134,381
224,285
1,022 12,446 24,839 38,307
14,782
53,089
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(b)

The accounting policies of the operating
segments are the same as the Group’s
accounting policies. Segment results represent
the loss incurred by/profit earned by each
segment without allocation of central
administration costs, depreciation and
amortisation, directors’ emoluments, finance
income/(cost), net and foreign exchange
differences, net. Segment assets represent
the assets recorded by each segment without
allocation of corporate assets, investments in
associates, loan to an associate and loan to
an intermediate holding company. Segment
liabilities represent the liabilities recorded by
each segment without unallocated corporate
liabilities and lease liabilities. This is the
measure reported to the CODM for purposes
of resources allocation and performance
assessment.

Geographical information

Revenue by geographic areas is determined
based on the location of customers.

The following tables present revenue from
external customers for the six months ended
30 September 2023 and 2022 and certain non-
current assets information as at 30 September
2023 and 31 March 2023, by geographical
area.

(i) Revenue from external customers

Hong Kong Uk
PRC i

—36 —

(b)

Re oy ER I g wHEUOR BLAS AR
FEELSR AR [R] o 73 BB S A 45 0 BT
7 A A AR R s A Sl SRy
PL P R AT BORAS ~ 78 R S -
F - B ORAR)
Lo S0 s W 5022 BT R o ) R A
5 4% 70 WP Bk AT A0 B E > Sl R ) i
EEEE - REE AR IRE - 9
— [H] BB 2 2 ) 4R A AR R I i — ]
o R BB F R R K o 2 TR
(e RS S YRS E R N R
R hEAELHEARE -
Ly A0 IR O3 e B 2R B RTA 1)
TR RRE WA I -

15 R

4 i 1 & oy 22 i gi T IR GE R
15 M 5 5E

3% B 5 e b [ ) 43 10 8 & 2023
202299 H30H IEAM AR
AR & U #8 KA 2023 49 H 30
H %202343 H 31 H W% T I i

(i)  HPEE W bk

Six months ended
30 September

BEIOH3OHIEAMA
2023 2022
2023 4F 2022 4
HK$000 HK$°000
F i oC T r
(Unaudited) (Unaudited)
(RBHEE) (R &EHF)
2,266 28,033
75,283 6,907
77,549 34,940




(ii)  Non-current assets

Hong Kong G
PRC H

The non-current assets information
above is based on the locations of the
assets and excludes the deferred income
tax assets, loan to an associate and rental
and utilities deposits.

Disaggregation of revenue from contracts

with customers

Of which revenue is recognised:
— at a point in time
— over time

- 37 —

(i) B EE

As at As at

30 September 31 March
2023 2023

it 2023 4F A 2023 4%
9H30H 3H31H
HK$’000 HKS$°000
F# T T
(Unaudited) (Audited)
(R BH%) (REFZ)
1,069 10,819
110,424 112,194
111,493 123,013

bt IR R Y A R IR R
7 A M E B A AR
R A T A B A ~ 1] — [H]
B R R AR RO & LA

MEERE -
() HFFAAWRZITHE
Six months ended

30 September
BEIH3IOHILAMA

ol £ DA T J7 AAERR
— JA IR [ B
— B IR [ e 7%

2023 2022

2023 4F 2022 4F
HK$’000 HKS$°000
Fi#x Tt T
(Unaudited) (Unaudited)
(REH#Z) CREER)
69,831 33,248
7,718 1,692
77,549 34,940




(d) Information about major customers d FHEFEEPFZER

Certain customers of trading business BN O ¥EB2ETEFERM
contributed more than 10% of the total revenue AL A G B 10% - ZERF
of the Group during the period. The amount Z Wt S REPEE T

of revenue of these customers are disclosed as

follows:

Six months ended
30 September

BEOH30HIEAMA
2023 2022
20234 2022 4F
HKS$°000 HK$°000
T Tt T

(Unaudited) (Unaudited)
(REHZ) CREFER)

Customer A HFEA 28,685 -
Customer B %FB 23,820 -
Customer C ®FC 14,934 -
* The corresponding customers did not * AHHE 5 A 8 % 2022 49
contribute more than 10% of total 30 H 1k 758 A B kA 5
revenue during the six months ended 30 A 10% °
September 2022.
6 OTHER INCOME AND OTHER GAIN 6 J A e A B B A W 5

Six months ended
30 September

BEIOH3IOHIEAMA
2023 2022
20234 2022 4E
HK$°000 HK$°000
FiBox F it oc

(Unaudited) (Unaudited)
(R H ) (R RE)

Gain on disposal of subsidiaries (Note 21) 11 & Mt J& 2~ "l & (B 7% 21) 25,829 -
Government subsidy (Note (7)) B A B (M A2 ) - 1,447
Rental concession related to COVID-19 2019 56 R 95 B 9 2 FH 42 9 5R 27 456
Waiver of amount due to a former AN — A AT #E S AKE

executive director 1,787 -
Others HoAth 11 243
Other income and other gain JFE A ofe A B A i i 27,654 2,146
Note: WE -
(i)  The amount represents the subsidy granted by () BB A% s BUF R B P

the Hong Kong Government under the Anti- REHNRTZHE -

Epidemic Fund.
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7 FINANCE INCOME, NET 7 il W

Six months ended
30 September

BEOH30HIEAMA
2023 2022
20234 2022 4F
HK$’000 HK$°000
T T T

(Unaudited) (Unaudited)
(REHZ) CREFER)

Finance cost from A B AT £ 38 2 f{iE AR
— lease liabilities — B A (30) (151)
(30) (151)
Finance income from A H LA & IH 2 f@iVE A
— bank deposits — SRAT A K 135 6
— financial assets at amortised cost — PR AR R 2 ARG E 212 -
— loan to an associate — [r) — [ W 7 s A AR AR K 863 600
—loan to an intermediate — [ — [ A T 4 N
holding company ALK 346 401
—loan to a related company — [r) — [H] R M > ) 4 1 R K 361 290
1,917 1,297
Finance income, net Pl W A U R 1,887 1,146
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8

PROFIT/(LOSS) BEFORE INCOME TAX 8 K e 15 B¢ Wil 82 A, (s 18)

Profit/(loss) before income tax has been arrived at B T A5 Bl i v B (s 18 T9 8840 BR AR

after charging:

Auditors’ remuneration
— Audit services

Cost of food and beverages

Cost of inventories sold from trading
business

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Amortisation of intangible assets

Employee benefit expenses (excluding
directors’ remuneration)

HIERER

Six months ended
30 September

BEIOH30HIEAMEA
2023 2022
2023 4F 2022 4F
HK$’000 HKS$°000
F i oc T r

(Unaudited) (Unaudited)
(REH#Z) CREER)

12 IR 357 T
— F T IR 800 1,000
B A1 AIOR B AR 603 8,016
B o EBFEENFERA
67,377 -
LN S
42 43
HHAEEEITE 954 5,345
Y & 7E B 689 355
& B 48 F B 52 (S 46
) 2,254 9,905
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10

INCOME TAX CREDIT

The amount of tax credited to the consolidated

9 Fir 5 B2 4K 4

statement of comprehensive income represents:

A&7 AT AR R FE A Z BUIE SR

Six months ended
30 September

BEIHIOHILAMA
2023 2022
2023 4 2022 4
HK$°000 HK$°000
T#x Ti#or
(Unaudited) (Unaudited)
R #) REEHFZ)
Current income tax credit R 3 T 45 41K H
— The PRC corporate income — B A ZE P 15 B
tax (“CIT”) (TR 2 26
Deferred income tax credit AR A BT 75 B 41K £
— The PRC withholding tax — B AN B 552 289
554 315
(a)  Hong Kong profits tax is levied at progressive (@) TRERN > FWEAGEL % B ER R
rate of 8.25% on the estimate assessable profit Ol > 2,000,000 #5 oG AT B Al 5
below HK$2,000,000 and thereafter at a fixed JE R i A1) > BE A< T 8.25% > BEAR
rate at 16.5% for the year (2022: same). i ) — B R 16.5% Bl (2022 4F -
AHTE )
(b) The PRC corporate income tax represents (b) B AR 3K T A B AR A AR R R A AR
taxation charged on assessable profits for the i B SE S BT AE A5 (8 3R T BLAT
year at the rates of taxation prevailing in the ol wf B R B v ) A i 2 B IA o
cities in the PRC in which the Group operates. H [ i JBS 2 ) 2 8 % S 25%
The tax rate applicable to the subsidiaries in A 2 9 25 T B 2 ) ;75/]\ iyl
the PRC is 25%, except for certain subsidiaries R A 2E BT = R AR R AR
of the Group subject to reduced preferential KRB - T 5% 2 10% °
CIT rate ranging from 5% to 10% for Small
Low-profit Enterprises.
According to applicable tax regulations AR o B BLAT 8 R BB R E > TR
prevailing in the PRC, dividends distributed by Hh B ST B 2 R A 2008 4 1 H 1
a company established in the PRC to a foreign H 2 1% B e 3y ?ﬁfi ] 1] 55 A&
investor with respect to profits derived after 1 HO RIS > W E BN 10% T
January 2008 are generally subject to a 10% st -
withholding tax.
DIVIDENDS 10 KE

The Board has resolved not to declare any interim
dividend for the six months ended 30 September 2023
(six months ended 30 September 2022: same).
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11

EARNINGS/(LOSS) PER SHARE

The calculation of the basic and diluted earnings/
(loss) per share attributable to shareholders of the
Company is based on the following data.

(a)

(b)

Basic earnings/(loss) per share (a)

Basic earnings/(loss) per share is calculated

by dividing the profit/(loss) attributable to

shareholders of the Company by the weighted

average number of ordinary shares in issue

during the period.

Profit/(loss) attributable to A A I R A ¥ R
shareholders of the Company (1)) (Fi#oc)
(HK$’000)

Weighted average number
of ordinary shares in issue (T /)
(thousands)

Basic earnings/(loss) per share B BIEA R F, (E18)

11 FREMN(ER)

A ) TSR A g i R A K i 2
(E1R) Ty LN Sk o

(HK cents per share) (/% it

Diluted earnings/(loss) per share

For the six months ended 30 September
2023 and 2022, the Company had no dilutive
potential ordinary shares, thus the diluted
earnings/(loss) per share presented is the same
as the basic earnings/(loss) per share.

_42 —

(b)

TRAEARMN, O #)

TREARF, (G H) %A
I8 SR A i M, O 45 BR DA A
O 8847 8% 2 i 2 InRE - 2 SRt 5

Six months ended
30 September

BEIH30HIEAMA
2023 2022
2023 4¢ 2022 4

(Unaudited) (Unaudited)
(RERE) CREFER)

C AT 0 2 B n - 2 B

14,911 (3,052)
893,275 877,880
1.67 (0.35)

R EE RN (EiE)

A E 2023 4 5202249 A 30 H
1B 7S A > A4S A S 4 V8 A 4
A B o R B A ) R R v
Fl (518 BAE B FEAR A (ks
8) M o
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PROPERTY, PLANT AND EQUIPMENT 12 W3- Wh Kk

During the six months ended 30 September 2023,
the Group disposed of property, plant and equipment
at carrying amount of approximately HK$647,000
through disposal of subsidiaries (as detailed in Note
21) (six months ended 30 September 2022: acquired

items of property, plant and equipment with total BA# £y 11,000 ¥ 70) ©

costs of approximately HK$11,000).

GOODWILL

Reconciliation of carrying amount

At the beginning of the reporting period
Arising on acquisition of subsidiaries
Exchange difference

At the end of the reporting period

Cost
Accumulated impairment loss

At the end of the reporting period

R E 20239 H30H IEANAH > A4
9 375 9 o B O A | GRE A A B R 21)
HEYE - WE K REEL 5
647,000 # o6 (A 202249 H 30 H 175
WA EEWE- REL&FEHEE >

13 mE

As at As at

30 September 31 March

2023 2023

2023 4 2023 4F

9H30H 3A31H

HKS$°000 HKS$’000

F#r Fi#or

(Unaudited) (Audited)

(RBEE) (K82 %)

J 1A 4 3 R

i B 8,807 -
WAL I T g 2 ) IR A - 9,026
ifE 58, 25 A - (219)
i T HA R 8,807 8,807
A 8,807 8,807
EEH kS 1E - _
A i R 8,807 8,807

—43 -



INVESTMENTS IN ASSOCIATES

Share of net asset value held by Group
Notional goodwill and intangible assets

Investments in associates

Loan to an associate (Note (1))
— Non-current
— Current

Movements in the investments in
associates are as follows:

At the beginning of the period/year

Share of post-tax (loss)/profit of
associates

Share of other comprehensive income
of associates

At the end of the period/year

14 REEAAENRE

SR B PR A B HE Y B
2SR LY R

T Bk A F U

fi] — [H] B 7 ) 4 4 8 3
(7L i)
— JE Ry
— R 4

AR A A BOE B N

il i Y =

IR A B A W 2 BRBLAR
(R 18) i A1

0 A BB A 8 F) 22 Ho At A T
W g

AR

_44 —

As at As at

30 September 31 March
2023 2023

it 2023 4 2023 4F
9H30H 3H31H
HKS$°000 HKS$°000
Fi# o T i# T
(Unaudited) (Audited)
(REBER) (RF%)
68,046 71,268
28,230 28,230
96,276 99,498
15,000 15,000
11,000 -
26,000 15,000

Six months

ended Year ended

30 September 31 March
2023 2023

BE 20234 K E 20234
9H30H 3H31H
1AM A 14 B
HKS$°000 HKS$°000
Fi# T i# T
(Unaudited) (Audited)
(RBHEZ) (RFAHZ)
99,498 91,420
(3,222) 12,437

- (4,359)

96,276 99,498




Set out below are the associates of the Group as at
30 September 2023 and 31 March 2023 which, in
the opinion of the directors, is material to the Group.
The associates as listed below have share capital
consisting solely of ordinary shares, which are held
directly by the Group; the countries of incorporation
or registration are also their principal place of
business.

Nature of investments in associates at the reporting
date:

Place of Particulars of
incorporation/ issued
Name operation share capital
Rk B,
4 St C B A7 MR A FE B
TRRHEER The PRC RMBS50,000,000
THB AR
(Beijing Minshang
Zhihui E-commerce
Co., Limited*)
(“Minshang
Zhihui”)
ERREEEETHE R A 50,000,000 7
FHIRAR (TR
Bl
MSCT Investment BVI USD10,000
Holdings Limited
MSCT Investment S IE LB R 10,000 3 ¢
Holdings Limited
* English name is translated for identification

purpose only.
Note:

1) The Group granted a loan amounting to
HK$15,000,000 to Minshang Zhihui as at 30
September 2023 (as at 31 March 2023: same).
The loan is unsecured, interest bearing at a rate
of 8% per annum and for a term of 24 months
from the drawdown date, with contractual
settlement of the loan’s interest annually. On
14 May 2021 and 11 May 2023, the Group
entered into two supplemental agreements with
Minshang Zhihui respectively for extending
the loan expiry date to 15 May 2023 and
further to 14 May 2026.

45—

PLR # 51) i~ 2023 4F9 H 30 H 52023 43
A3 HEHRRSEALE NS EERLD
AL B S A A o RSO ANBRE A R
AR 5 3 B A S R A
S A A ST B T AE R R N A L T

SE MBS -

R O R B A B BOE R E

g

Interest held
directly at
30 September

2023

#2023 4

9H

30H

HEHH
I HE 2

50%

46.67%

e

@

2

Interest held
directly at
31 March
2023

#2023 4
3A31H
HERNH

¥ BE 4

50%

46.67%

Principal activity

FEEBWD
Providing
e-commerce

related services in
the PRC

TS Fi R £4 5 7
Egilolier

Investment holding

BOE M

A 4E E] A 202349 H 30 H 1] B
B P A 3K 15,000,000 #E 9T (7

202343 H31 H : MF) - Bk

AL - A 8% FHE > AR

W OB EE A B 248 A o 3 45 4R
YA KB AT BRI < 122021 4F 5
H14H KX2023F5 11 H » A4

I Bl IS 7 R 0 T T S A Al

oh ik o A% B EE A A 2E R 22023
F5H15H RiEE—# iR £ 2026
FE5H14H o



On 12 June 2023, the Group entered into a new
shareholder’s loan agreement with Minshang
Zhihui in an aggregate principal amount of
HK$11,000,000. The loan is unsecured and
interest-bearing at a rate of 8% per annum. The
loan term is 12 months from the drawdown
date and subject to an extension for a further
term of 12 months upon service of a written
notice.

15 PREPAYMENTS, DEPOSITS AND OTHER 15

20236 H 12 H » 7 4 H B R
P R BT AL AR 4 BB £ 11,000,000
S 0 Y B R R R R o R% B K
By T > AR R 8% FIE - &
PR AR EBCH B 128 A > £
WA ) 5 1D A AR AT AR 128 A o

TEAT SRR ~ ¥ 4 B 3L b JE Wik JH

RECEIVABLES
As at As at
30 September 31 March
2023 2023
2023 4E 2023 4
9H30H 3A31H
HK$°000 HK$°000
F i F T
(Unaudited) (Audited)
(REBHER) (RFZ)
Prepayments TAAT RH 482 1,231
Rental and utilities deposits L Y N e 400 8,545
Other tax recoverable A T g ] A IH 5,944 6,656
Other receivables At JE iz 2K IE 2,677 1,244
Dividend receivable (Note i) FEW RS (Mt it i) 8,230 8,230
Value added tax receivable JFEE i 338 (i 4,854 898
22,587 26,804
Less: non-current portion W FE BV AR A
— Rental and utilities deposits — &M AR EEEE - (2,546)
Current portion R HA 43 22,587 24,258

Note i: The dividend receivable was subsequently
settled in full on 10 November 2023.

The carrying amounts of prepayments, deposits and
other receivables approximate to their fair values as
at 30 September 2023 and 31 March 2023 and are
denominated in the following currencies:

HKS$ T
RMB INEY

46—

BifaE G ME U R S BB AR R 2023 4E 11 A 10

H 2 B AT -

2023499 H30H & 20234E3 H31 H »
TEAT I ~ Fie 4 B L Ath 1 i 3k TE B B 1T
B H N SR A(E AR > W% R 5 & R

H :
As at As at
30 September 31 March
2023 2023
i 2023 4F 2023 4
9H30H 3H31H
HKS$°000 HK$°000
Fi# T T
(Unaudited) (Audited)
(REHFE) (RF%)
718 6,728
21,869 20,076
22,587 26,804
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TRADE RECEIVABLES

Trade receivables

16

5 BE W A

Trade receivables mainly represent receivables from
trading and IT solution business. The credit period
granted to trade customers was within 1-30 days.
The aging analysis of the trade receivables based on

invoice date was as follows:

Less than 30 days
31 to 60 days
61 to 90 days
Over 90 days

D30 K
31 260K
61 £90 K
B 90 K

—47 -

$ 5 MWK IR

As at

30 September
2023

i 2023 4F
9H30H
HK$°000
F#
(Unaudited)
(R BH%)

28,795

As at

31 March
2023

A 2023 45
3H31H
HK$°000
T T
(Audited)
(REFZ)

28,597

7y ME WK I = B AR E U’ 5 DL AR

Rk i PR 7 58 SE 5 SR

MTEZDER

s S A1 B30 KN o B 5 eI kI8
FE B WA BR A A

As at As at

30 September 31 March
2023 2023

it 2023 4F Jit 2023 4
9H30H 3H31H
HKS$°000 HKS$°000
T#c T T
(Unaudited) (Audited)
(REER) (RFZ)
4,253 1,271

- 594

24,542 26,732
28,795 28,597
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The carrying amounts of trade receivables
approximate to their fair values as at 30 September
2023 and 31 March 2023 and are denominated in the
following currencies:

RMB AR #&

TRADE PAYABLES

An aging analysis of the trade payables as at 30
September 2023 and 31 March 2023, based on the
invoice date, is as follows:

0-30 days 0% 30K

31 to 60 days 31 260K
61 to 90 days 61 £90K
Over 90 days 4890 K

The trade payables are non-interest bearing with
payment terms of 30 days in general.

—_48 —

202349 H30 H %20234E3 H31 H >
B Ty Wk YE 2 i T B Y Ao A (B A

o WU &Y

As at

30 September
2023

i 2023 4
9H30H
HKS$°000
Fi#x
(Unaudited)
(REER)

28,795

A

As at

31 March
2023

A 2023 4
3H31H
HK$°000
T
(Audited)
(R FA%)

28,597

17 5 WEAHsKIH

A 202349 H30H K& 20234E3 H31 HAY
& G EAST R L A % 55 H 1 1 IR 1% 0 A

mr
As at As at
30 September 31 March
2023 2023
2023 4 i 2023 4
9H30H 3H31H
HKS$°000 HK$°000
F i T
(Unaudited) (Audited)
(REHFE) (%)
6,713 -
- 514
17,839 21,382
24,552 21,896

B 5 BEAT A B AN sH R A — )

F30°K o



The carrying amounts of the trade payables B4 T IR AN 3 T 2 M T (L B A A8 B AR
approximate to their fair values and are denominated Ao W LT B EHE -
in the following currencies:

As at As at
30 September 31 March
2023 2023
2023 4 it 2023 4F
9H30H 3H31H
HK$’000 HKS$’000
T Tt r
(Unaudited) (Audited)
(RBEZ) (R H %)
HK$ T - 600
RMB PNJESE 24,552 21,296
24,552 21,896
18 OTHER PAYABLES AND ACCRUALS 18 oAl R £ K 9E % R Gt #
As at As at
30 September 31 March
2023 2023
2023 4F it 2023 4F
9H30H 3H31H
HKS$°000 HKS$°000
T c T T
(Unaudited) (Audited)
(RBHEZ) (R H %)
Accrued employee benefit expenses JEST R B A A1 B S - 1,615
Accrued audit fee JE 5128 5T 2 800 1,300
Provision for long service payment 1= 0T IR 5 < 48 - 515
Provision for unutilised annual leave R B A AR 15 A - 282
Provision for reinstatement costs 18 ) 2 P - 564
Amount due to a former executive JE At — 22 H AT 3 3K IH
director (Note (a)) (Ff7E (a)) - 2,008
Amount due to the immediate holding JREASY L 4 2 M A R
company (Note (a)) (M FE (a)) 5 5
Provision for the CIT and penalty on A S BT A5 Bl S I
transfer of equity SR 4,882 4,882
Others HAth 3,693 2,615
9,380 13,786
Less: non-current portion W IR B AL
— Provision for reinstatement costs — 18 72 F A - (300)
Current portion EIR: R 9,380 13,486

—49 —
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Note:

(a) Amount due to a former executive director/ (a)

the immediate holding company

The amounts are unsecured, interest-free and

repayable on demand.

SHARE CAPITAL

Authorised:
Ordinary shares of HK$0.0025 each

At 1 April 2022, 31 March 2023 (audited)
and 30 September 2023 (unaudited)

Issued and fully paid:
Ordinary shares of HK$0.0025 each

As at 1 April 2022, 31 March 2023
(audited) and 30 September 2022
(unaudited)

19  B’AR

%R
75 I T 0.0025 15 7T 14 % 7 %

R20224E4H1H ~ 20234
3H31H (85%#) K& 20234
9H30H (KREHFEZ)

BT R
B 1 T (. 0.0025 5 7T 1 3% 78 A%

R20224E4H1H ~ 20234

3H31H (8% H) &20224
9H30H (R&EFZ)

—-50-

VEAH— 2 AT E S AR

NGIE ¢

B2 S ACE B MR - e B R E R

R -
Number of Nominal
shares value
Jit ¥ H (17
HKS$’000
T
4,000,000,000 10,000,000
893,274,910 2,233




20 RELATED PARTY TRANSACTIONS

(a)

Transactions with related parties

Save as disclosed elsewhere in the condensed
consolidated interim financial information,
the Group had the following related party

transactions during the period:

Advertising and marketing costs
to a related company

Interest income received/
receivable from
— An associate (Note 14(1))

— An intermediate holding
company (Note (ii))
— A related company
(Note (iii))
Share of administration costs to a

20 BWARS

(a) BB ZZS

fia] — ] B 36 2 ) S A g 4 %
& A
B i, MU R 31 4% 7 1Y
FLE M A
—— [H 8 A A
(M FE 1430))
— — [H] A ] 2 s ]
(1 7F (i)
— — [H] B B 2 W)
(Mt (iii))
JRE Ay — o] I W 2 R AT B

related company

Note:

()

(i1)

The transactions above were conducted
in the normal course of business and
charged at terms mutually agreed by the
parties concerned or in accordance with
the terms of the underlying agreements,
where appropriate.

As at 30 September 2023, the balance
represented a unsecured loan to
RUNMING International Limited
(i & B B2 A R 2 Fl), which is an
intermediate holding company of the
Group. The loan was under a 3-year loan
facility signed on 8 October 2021 which
would be expired on 7 October 2024.
The loan was interest bearing at 8% per
annum.

51—

it

(1)

(i1)

R 8 ] 4 5 o S U B R A
T7 BT g b AR A2
BT L T

Six months ended
30 September

BEIOH3OHIEAMA
2023 2022
2023 4F 2022 4F
HK$000 HK$’000
F B T r
(Unaudited) (Unaudited)
(RBEE) (REFZ)
950 1,504
863 600
346 401
361 290
482 503

B AE 5 T HH S i A
HIEAT KA A B T A T AR
1h R F) Wk oK BSR4 B 1
AR (s ) Wi g A

202349 H30 H > &k s
Ti] A A (5] o ] 2 L D R 86
I3 B A B ) B AL Y i
B o R BRI 2021 4F 10
H 8 H %t 5 19 347 1A & 3K il
B > 3% UGS R 2024 4F
10 A7 H W - 3% 8 R34
IR 8% wt B -



(b)

(iii)  As at 30 September 2023, the balance (iii)

represented a unsecured loan to & Il
& W IR B A BR 2 F, which is a
related company of the Group. The loan
was under 3-year loan facility signed
on 8 October 2021 which would be
expired on 7 October 2024. The loan
was interest bearing at 8% per annum.

202349 H30 H > & k45
] A £E 8] B W s m TR IINR 5
S R AR5 A IR w4 A 1) 4
RIPE K o 3% B R $5 2021
10 H 8 H & F 34 &
R R AL A g R
2024410 A 7 H & - % &
IR R 8% 5T S o

Outstanding balances with related parties (b) BB 2 R IR A5 R
As at As at
30 September 31 March
2023 2023
#2023 4 i~ 2023 4F
9H30H 3H31H
HK$°000 HK$’000
T# T T
(Unaudited) (Audited)

Amount due to the immediate holding -} B #2245 & 2\ 7] 3K A

company
Loan to an associate (Note 14(i)) ] — [H] W 7 > R R R K
(Mt 14(i))

Interest receivables from loan to an Tia] — i W 7 ) 4 2 4 K
associate 2 MEWCA B

Dividend receivable from an JRE Wi — [T W A | 2 i
associate

Loan to intermediate holding T ] 42 i 2 ) 4 2R B K
company (Note 20(a)(ii)) (M it 20¢a)(ii))

Interest receivables from loan to Ti] H ] 2 B ) AR A K
intermediate holding company 2 JE RIS,

Loan to a related company Ie] — [ B e 2 ) B2 B K
(Note 20(a)(iii)) (M 7 20¢a)(iii))

Interest receivables from loan to a Tia] — [ B B /> ) 42 {1 4 3K
related company Z FEWCA] R

_ 52

(R HFZ) (REFEZ)

5 5
26,000 15,000
719 1,057
8,230 8,230
9,000 8,100
527 181
8,789 9,315
551 563




21.

(¢) Key management compensation

For the six months ended 30 September 2023,
key management represents the executive
directors of the Group (six months ended 30
September 2022: same).

Compensation of key management personnel
of the Group is as follows:

() EREFIEHM

HE20234E9 A30H 1AM A -
FEEHBRAEBNITEDS (
F2022F9H30H IEAMA - M
[f]) o

A SR ) 2 B N B R An
T

Six months ended
30 September

BEIOH30HIEAMMA
2023 2022
2023 4F 2022 4F
HK$000 HK$°000
F i oc T r

(Unaudited) (Unaudited)
(REHFE) (R 58 H%)

Salaries, bonus, allowances and other #r 4 ~ 1L 4L ~ HEAL & HAb
benefits in kind B W) 48 |
Pension costs-defined contribution ARG A — 5 E it

plans a4

DISPOSAL OF SUBSIDIARIES

On 27 April 2023, the Company entered into the sales
and purchase agreement to dispose of the entire equity
interest in Prosperity One Limited and its subsidiaries
(the “Disposal Group”), at a aggregate consideration
of HK$31,000,000 to an independent third party. The
principal activity of the Disposal Group is engaged in
Vietnamese-style restaurant business in Hong Kong.

- 53—

21.

180 240
9 12
189 252

i 8 Fit & 2w

20234 H27H > RARFT L EE W
ik LA ] — 24 08 57 55 = J7 5 Prosperity
One Limited S H: & A 7] (T &4 H )
() 2 RE - A8 25 31,000,000 #5 G
R B ERS IS ) A R s



The following summarises the consideration and the

carrying amount of the assets and liabilities at the date H 0 4 R T -

of disposal:

Net assets disposed of:

Property, plant and equipment

Right-of-use assets

Trade receivables

Prepayments, deposits and other receivables
Cash and cash equivalents

Trade payables

Other payables

Lease liabilities

Derecognition of capital reserves upon
disposal of subsidiaries
Gain on disposal of subsidiaries

Consideration (fair value)

Analysis of the net cash inflows in respect of the
disposal of the Disposal Group is as follows:

Cash consideration received
Cash and cash equivalents disposed of

CHEFEE :

E BN V&S

o HE

® 5 e IR

T FRIE - e B H A B SO IE
Bl LB a2 EY

5 5 BE A A

oAt 1A BRH

AR

R BB 2 ) B A 1 e A o A

tH B B 2% W i
MR (2 F 1)

LU

B B & AUE
cHEH e EEEY

54—

DA RS A B %

il
,>.

R IR

M

HK$°000
Ti#or

647
5,961
144
7,164
3,134
(331)
(4,783)
(6,423)

5,513

(342)
25,829

31,000

A B AR R B T 2 A

HK$°000
T

31,000
(3,134)

27,866



