FRZBREREFEZ R —FRAPRGEESTESE (FOF) GRIRZRFE

R —ERE (FOF) Y R4

BEm= A EE B
il HIH: 2023 411 H 27 H
EHH: 2023412 H 8 H
IEREAEZSHEERGEL, RHEEEHBN—FS.
EHBF R, FERIESBENEENHBEHE .

—. FEGL
AR EE R @iE —F
FHEER B4 C(FOF) FHERHG 012167
Vil A N = .
FREGMHE | o FRgeaRm | 0
BEEEEA W CBRESEHRGRAR | ZETEA b RAE AT I A PR 2 ]
HEEEFAERHE |20214F 12 A9 H WG A ETHR | -
FEHRA e s 5k AR
FEANFFCH TR, B
EBEAR HoAh TR T FFEMAR 1, e (&
FHAHD #H B E A
DA EIENE W e
2021 £ 12 H 9 H
He&gH R I HH
kR ML HEA 2008 4F 6 A 30 H
FHEEAESEHEES
o g o it L1 202243 A 15 H

EFE ML H 3 2016 £ 9 A 10 H

TEH 2022 4 11 A 17 Hilg, AIEEIEI Y K.
—. EERREHERN

(—) BLH B A SHH RS
ERETE I (U FLE 7RSO

BB B

NI R iE HI LB B il B ARG IR 58 G (B B A AT AR, AEIE L VaR A1 XU PHEAR
R BRI R AR T, 4 SCI AL G B A MY 1 .

BB

AFE G IRV E N B B st S i TR, RS o EE W 2Rk A% i sl it i)
NTFBEAEIFARI YRS (08 ETF. LOF. QDIT 4. FHiAIES . AJTEAEILRIEL
WIEFF RIS MEEESMmA. EARKZERAT EH RS CEREEF/MR. SR &I Ah
i EE N S EEEMN ET RS iy CBREEfG. ST RN SR, Sl
TSR AFEMRSE RIS IR TSR BRI S . IR TR . BUR SRR
BUN LR HOTBUR R W Hisr (S B AD. nIAH %), ¥~




AR Z BRI E B — R IR A BB G h B (FOF) GRAR BB 2R 2 — R A (FOF) Y Bp3D M4

st B R BT

SCHFUESR S o W HRAT A7 CEAETBAERR @R [RIL A 3% HAMARAT 7230
B TR UL RN e IR 2 S VP BE e BT i A i TR (HART &
IEME 2 AHRIE D

BB ALYy A SRR T2 EE I 2 WIEAZHEBEE M AT SRR
PRSI S MBI R AT RS 571 80%, ARESFANGEIMHE—FN
WIBUR B MR T R R E R 5%, HhIle MR E & e, FHRIES. ML
FH IS o

ARHe G oA H AR XU S I G, SR T AR R B ME LL I DA 527 1 20%,
PO LLGNEH R G 0™ 1 10%-25%; AREEHT TR RS, REHEEM
F Ak (RN BE SRS BTF) SR A LLB & T AV B G5 1 30%; A
LGB A AR b R B I B AN 10%,

Hrp, EBGEEEEONIREE . R S DU AT DU ARG Lz — IR A T 2
R BRI Z0E PR BB LU B AR T B B 60%, R ERIE 4 MR, &
7P SR T 3R P B S B o 2 B B A ELANIR T 60%

F BB RN

AL KA R BRI SR, AR B A IS AL, T
S VP E K B (R0 1. SBIEXE4mR, S MEE . Rk
MRATFIC, TERAHIUL . A KA BRI, 0 R BB A
BB (Black-Littorman ML) Wi SUALAAUE, SCHUIE e 16 KK i O H L
B N, RGN R I S BERIRE d, SRCRAE A Alpha, &
ST GV KN LB 8 R84 0 6.

NIE5 =458 3

IR 5 20 5 4R 501 R 6 X 8 0%+ HHIE A 2 21 2 4 e A 2 2R X 20%

R s RRAE

AIE GNP RS, T ARG R T 2 EE R 2 HE A BT AT 554
UETF BRI B I BE G O A0, 7 ik < 1A FOUSHT RS AT 0B AL T4 R AR 2 < PR FOUBT XS
AP RS o AT S ARSI 97 i 22T 0, Ja T i RS, SR 3 < o XU WAL 2
AR R ) i o AR A IYIT 84 UBS AN U 2 AR T ORI, e T e 3
AT T

(o) BFEASHEERR/ XBREEER

BB S B AL E B 3R(2023479 H 30H )

s

o BElEWEmES e B d o Hithdi/” © Wmin#& o IRITHFEZNGSEETEE

FE T R, EIRAESEBE R 5 B BB ) 70 T2 AN 5 5 T R] A7 AR 22
(2) BEEEREMUR/BIE T4 (V) EE&FENGEMKER SRS BEER LR E

& 25 Jt o6

=




AR Z BRI E B — R IR A BB G h B (FOF) GRAR BB 2R 2 — R A (FOF) Y Bp3D M4
i GORHEL 2 E T

AR 2 RN SR (@ IFE —F RS (FOF) YRGREIPE NI S R B8 bk 5 AR Y a8 S2ad %) L (20224F

12H31H)

0. 00%
=0.20%
—0. 40% %
0. 60% =
—0. 80%
=1.00%
=1.20%

5
1. 400 =

) %
—1.60%
2022
[ g b s i |

TE:H 2022 4 11 7 17 g, AEEEHN Y RO, ERCHFEAR B ARER, bR, kS
RIVBUEH I 2022 48 12 1 31 Ho @ RV SAMEERARAKRI .

= BRAERSY RHITHA

(—) ZEHEHRH
AT 2% FAE DA / FR N/ D[] i <o R P A

B (S) BR&A (D

it Envidl SRR (0 W/ R ZiE
M<100 /it 1. 0% e E B BT A
100 J370<<M<<200 JJt 0. 8% R e BT AR
200 J3 TC<M<<500 J3 7T 0. 6% e BB
A 2% M=500 i 7t 1, 000 JT/% R e BT AA
(AW %%) M<<100 Ji7t 0. 1% FEE PR
100 J5 76<M<<200 J3 70 0. 08% ks GG RN
200 J3 76<M<<500 J3 7T 0. 06% FEE SR
M=500 /375 1,000 JG/% FEE PR

TE R IR AL S ORI . HOEBOL A REATR E ORI I & . I E A A4 vk R B SR B2
& R A THE B U A R IR IR RS (AR ARG B — T RI DL R AT RID, DA AT A%
FG AR SRR G WERER BT AR R R 5 AR . ERBUIRE M ADN ATRZIK . 49F
CRGHE I PRI IRE R R, S E PR g NS E SRR AT

ek (el 2%

I GRS A NN 18, REEGIRA W 15 5028 e 0 3 A OB [E1 2% .

() E&BEHERAA
AT 38 IR AT 8 5577 Hh 4115 -

R W 75 /R
=it 0. 30%
EER 0. 075%
HoAth %2 SIS, R

TE AR i I TR A 2 e BN B B B At i < B AU B 9
AT A G W A A TR AN B SR A & AT E 9% .

% 3l Jt 6 W




AR Z BRI E B — R IR A BB G h B (FOF) GRAR BB 2R 2 — R A (FOF) Y Bp3D M4
i GORHEL 2 E T

AIEGAZ GRS AT ABL, PR R AN & 5 1B -
M. REErSEZBERR

(—) RK#§=

AREEGAPEPUTATRIE . B TE T REII AR R A S .

P A, B S G RN L R AR S (RSB 1) SR 0.

PR AREE S VT REB B ) RSAEATR T TR E RS RS msht X BAEREAR X
B A RUPE RS AR SRR A (1) AU B LAt XU 55

1. AFEEGRA KT

ARG NFEE AR AL SRS, FERG T2 EIE S S 0IEAZAESGE M A FF SRR
FEMESHP, BEHASF A RSO ER RS M = A 88, FA SRR 2 B 80
PR A FE G AR, ARG B W R REE KR

L. 1. 5 BhrFE & nERs e A

(1) ToiESAS o L 2 1R AR 4 1 AU

REGARPES 7L ARG RSB ADAT A A UG AR T, A CRIIE S £ e 24 S R
B SIHA TE H bR EEE AN UALMA T NREA R SR EAZHK, AMRUIERTEE —2&8F, AMRIE
AR -

(2) F¢A W18 E K

BRIZEEMAMES SR A A IE, ARSHEMPNSMEFFEEN 1 £, BEFAFN, BEER
Red s Ml Hd, WS (BRI D et TR m Rig, RIS MORA NG HIEE 1 FRE 3
B 30 3 H AT R TR ] 25 4 - 00 11 XIS

L2 FEA RS X

ARE G TR RS T ARG T34 AR A5 ARG . B XRS . JshPE A BREFIER . &
L PRI DA B LAt RS S5 46 L il ) 82 ol g A 22 4 T XU o

ABEMI RO EARE QDI 4. FHHIAES, FIEmIGESMTZ R R BUAE SR
58

L. 3 FA BE S SCIORE OG 2 FH PR AR JE 4 WA 2 i XU

KREEGNEGTES, BERFERE T HMATFSEEEF R T ESNESME, BT RAMAR
S NEH I ARSI ANE BT, R AR SITE NS AR S ANt E 9%, #1Y
A FE G TN H A A I S A R I 7R . e 3 CRNERGIZ BRI & A RN AN S 2. #i
W25 s, G rp AR SR AH I A DGR 4 2 B mT e bl id 1 T G 4

LAy TB2[R] 5% 4 2] WK BN ] 45 e 14D SR

AT 4 T W ] 5% o ) K N ) 7E — i R BB e T 32t BB [l 45 A 2 4 A9 sk IO 1) 2K I ], 82 [m] % 4
BN A1, A2 R A I 4 14D B2 ] % 4 1) B 1) 7] i 2 e o

1.5, shtE XU

(1) EEEEOR, TRt TR RS MR A & SRR T &6, M Eseis
VEF=LEATIREA o

(2) fEFTH SR ESEEL S HE E R BRSNS, B E AT RETCE . KA th i 5
RERRMA G, WL LI R i BRAS R .

(3) AFEGUIRFFE— € I LLG] DS AT LRI Bk, 7R BRI Gk ~1iF, A ] RRAAAE G4 2 X
[SER SN EA RS EIGIL el N IR

1. 6. Frfa st BN Bt & 3N CIRE 7 8 B 4 11 XU

ARG T TR BN B S N S A B o G, LA TN B G A T\ I T A
FH T FAth 2 4 (1A DG XURS o 1 42 B8 ) 2 S AR 5 4 P XIS

pud

o4 ke



AR Z BRI E B — R IR A BB G h B (FOF) GRAR BB 2R 2 — R A (FOF) Y Bp3D M4
i GORHEL 2 E T

L7, A A2 5 H 4 1 i 4% Bt R

AEGIEE R HHAT  ETF. LOF. MBS AT S AR I UE 538 B S L SEAL 5,
FH UG T BETHI I 52 25 A 2 BT 51 AL AR B AR A8 5 M A -5 5 5 A7 000 A 2 T ) 9T A XIS DA B e 4% % 5k
G BT AR Sy BB T R G

1.8, T Ui 2 BRAUE 5 1R

RISV AR RUEZRIES, BT REZ RIS B S0C I, ARt 8. K]
REMEARE S BB IR 20, SZIIEATIR, AL ToVESz  ArReE T2 RIES:, BT fE4s R 4
B RAF E M B % .

1.9 3T 5= S HRIE S 1R

ARG T AR RS RRIE S, T SCRRIE SRR — B R Rl TR . B SRR SR I XU
S0 SR Rt T W ) T B A 5 74 P W1 R el N = QPR 1B e 0 5] N AN e/ e 9 W v S = R
B 2 BRI MG VRS V2 R 45

1. 10 AFESHHEREIRBE SRS, FELEELLT LA J71H:

(1 MR (2) WahtERE: (3) [FHRE (4) FEFERE (5) R (6) BURKR

111y ARIEL T BER AP TRE VIR SR BRI 4, R I F 08 A T S B SE A e 1E 5 4% B2 S 42 1)
A KU, AR HR PR T

(1) Mg sh R (2) FERERHEINE IS8 R (3) FEEMmEAE S Irm i X (4) Fshtd )8
(5) BB (6) B{F Lok b X

112, HAh# 5 XU

A FE G IR0 AR AR SR R R e T AR 4 A HA 5 98 KUK

20 FRE I 4 AT RO T A RO . AR Eh M R R At KU

(Z) EEER

RIS SR AT G S R AOTE M, R AR I AT i O (EL AT 2 AR L S BV U W B R AIE,  tBANSR
B T A EE i M o

S E BB« WSS R VR R B S BRI P A 7, (B RAIE R e FL A,
BARAE AR 2 o

REWTH AREEERBUSEE M, BSOS HERaT AMEE S FRSHEAN.

Fe G BORMEELE RO AEHORR TR, BGE I CKRIE = TAEH NS, HAlfE B AR A,
HeEHNGEIR K. Bk, AN A I GRS PR TE DL n] BEAFAE — € BTG, Wds e HERf
ARIUEE G A AR U2, A (RN DRV 2 < BN R A BT SR e e 23 757 55

R (kR mrAERNsS GEEERD) ARI—DIF, WA AR R, M58
AR AL Ll EPR2 5 R 5 i ey CRRE PR, it mon Bife, iz mi g
RO AT . MR &R, & TTHEANELRT).

Fi. HABBRE#HTTR

DL DRI DL AR 2L 47 2N DX sy W4k [www. py—axa. com]

ZAREETE: 400-8828-999 m (021) 33079999

R B Z IR B — R R A R S e (FOF) &AM, Gl 2B =i s
ZHR—FRAREGHES RS (FOF) FEEHU0. (R ZEEIERETE Hir—ERra R AT
GhItd (FOF) $HZEUH )

EIRTY, BAEERSEERSE . RS R

FE B

FEHENM SR T

Fofth B 2 BT R}

N )

=



AR Z BRI E B — R IR A BB G h B (FOF) GRAR BB 2R 2 — R A (FOF) Y Bp3D M4
i GORHEL 2 E T

7N~ FAh AL U
T

b
o
=il
H
o
=



