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RESULTS

The Group posted a profit of approximately HK$7 million for
the six months ended 30th September, 2023, compared to
profit of approximately HK$9 million in the same period last
year. The Group recorded about HK$460 million in revenue
decreased by 15% compared with the same period last year.

As inflationary pressure has gradually eased, prices of major
raw materials have fallen back. Coupled with the effective
implementation of various cost optimisation measures and
the exchange gains from the depreciation of Renminbi, the
Group maintained its core profit level during the period.

During the reporting period, the global political and
economic situation remained severe. Geopolitical conflicts
and the risk of global stagflation have brought a certain
degree of uncertainties to the global economic development.
Major central banks in various regions have been committed
to raising interest rates to curb inflation, resulting in the
continuous slowdown in global economic growth. Consumers
have tended to reduce unnecessary expenses, which has had
a negative impact on the retail market. In the face of
shrinking demand side and sharp fluctuations in the
macro-economic environment, the performance of the three
plants in China was better than expected during the period.
The Guangzhou plant continued to record profits while the
Shaoguan plant turned losses into profits. The Suzhou plant
recorded a slight decline in operation but still recorded a
profit. On the other hand, sales in the ASEAN region
decreased but still managed to make a turnaround to profit.

Facing the complex and ever-changing domestic and
international environment and various risks and challenges,
the Group adhered to the concept of seeking progress while
maintaining stability, and actively optimizing the allocation
of strategic resources. The Group increased its investment in
new businesses and emerging market segments, invested
resources to develop new product lines with market
potential, actively expanded other high-quality customers,
reduced reliance on some customers or industries, and
created new performance growth points. By always adhering
to the path of green, energy-saving, low-carbon emission and
environmental protection innovation, the Group built unique
core competitiveness, actively undertook social
responsibilities, and strived to respond quickly when the
market conditions fully recover. Details are set out in the
section headed “Business Review and Prospects”.
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Interim Dividend

The Board recommends an interim dividend of HK1 cent per
share (30th September, 2022: interim dividend of HK1 cent)
for the six months ended 30th September, 2023 payable on
21st February, 2024 to shareholders whose names appear on
the Register of Members on 12th January, 2024.

BUSINESS REVIEW AND PROSPECTS
Overview

During the period under review, the global economic
slowdown was partly due to unprecedented monetary
tightening policy to curb inflation. The negative impact of
the policy has begun to appear, but the spread among
countries is uneven. The tightening credit environment is
putting pressure on the real estate market, investment, and
economic activities. In addition, the ongoing Russia-Ukraine
war as well as the unstable situation in the Middle East
amidst intense war between Israel and Hamas have led to an
increasingly divergent situation among major countries, and
the global economy is struggling and lacking momentum.
The recovery of domestic and overseas consumption was less
than expected, and business expansion was more difficult in
such an operating environment. Under the influence of
multiple factors, it is expected that the market demand for
products and services will remain weak in the second half of
the year, posing great challenges to the operation of
enterprises. Despite the difficult situation, the Group has
gained excellent reputation and brand image and has won
the recognition and trust of many domestic and foreign
strategic partners for its solid business foundation, outstanding
product quality as well as timely and considerate services,
laying a solid foundation for the long-term, stable, and
healthy development of the Group.

PHIR R

EEgEBRRN_T_NFE-A+ZARBIE
REMORER  REHE-_ZT-_=-"FhLA=
FTHRIESNEANFHEREGREE —L(=Z
S _FNAAZTH HAHEREESREE—
i) - BEREBER _E-_WMFEF-_A=-+—
AR -

RIS K A A
BB

O EEHIA - BRI UE B0 0 R I B sd Bk
MR ZERTNEBREER - RN BEF
EOKHAKER  BEXENERBFIL TS
- EERRUBELELFEHEDS KRE
BB EIRES - S RSB FHE
RGBS EEFHABREHFRBE TR -
EABESEBEBEA - 2 IREE B A AT
RZE - BAINEERET RFEHRNEE
RETEXBAREARE -ZERRTE
T B SFTFEMHHEMLREFFR
BIERS  REXEEHRERKE - &
EHRBEERR  SEEREREBHKERE

BEMEmmE RBBELONRGESER
MOBEMETR RERZERNIINEREA

ERHENRANGEE REEBRPBERE
BRETERIFER -



STARLITE HOLDINGS LIMITED ¢ INTERIM REPORT 2023

EXEERRAT « —ZE=FHhHREARS

Meanwhile, in order to enhance operational efficiency and
risk management capability, the Group is actively promoting
the development of an artificial intelligent operation network
and the full integration of value chain. The Group is the first
to apply artificial intelligence software in creative design and
general document translation. Meanwhile, it promotes
projects such as smart typesetting, automated logistics and
smart production scheduling. With the development goals of
reducing cost, improving efficiency, and increasing add-on
value, the Group has achieved interim results amidst
hardships. The plant in Guangzhou of the Group remained
profitable. The Shaoguan plant realised good efficiency with
optimised and lean system. With the depreciation of
Renminbi and the receipt of certain investment and policy
incentives from the local government during the period,
add-on value was contributed. In general, revenue from the
southern China operation declined but profit was still
recorded through effective measures to broaden sources of
income and reduce expenditures as well as the promotion of
intelligent measures.

Affected by the slowdown in economic growth and shrinking
consumption in the mainland, the eastern China operation
recorded a slight decrease in the first half of the year.
Increasingly intense industry competition has dragged down
the marginal profit of the eastern China operation. On the
other hand, the Southeast Asia operation declined, but with
outstanding material control measures, operating cost was
lowered and thus profit was recorded for the Southeast Asia
operation.
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In response to the volatility and uncertainty of the macro
business environment, the Group remained highly vigilant
and paid close attention to the operation of macro-economic
indicators. By adopting diversified investment strategies and
formulating flexible financial plans, the Group has rapidly
adjusted its strategic direction and operation policies to
accelerate the construction of green production systems and
promote green and low carbon development in the industry.
Besides, the Group developed various kinds of talents for its
development via various trainings and enhanced talent team
building, which has in turn secure talent supply for its
sustainable and healthy development. The Group’s frontline
business team has participated in domestic and international
exhibitions, actively reached out to partners in Europe, the
United States, Southeast Asia, and the mainland to jointly
make deployments for long-term business expansion. During
the period, the Group was conferred the “Greater Bay Area
Power Brand Award 2022-2023” by the Hong Kong Institute
of Marketing (B M2 S).

Southern China Operation

During the six months ended 30th September, 2023, the
Group’s Southern China operation remained profitable.
Although raw materials and energy costs have stabilised,
shipment costs have declined and issues about supply chain
disruptions have been mitigated. The overall consumer
sentiment in Europe and the United States economies has
been dampened by various uncertainties such as high
inflation rate and high interest rate. In addition, the retail
bookstores are still endeavoring to reduce inventory, which
will result in the decline in global market demand for books.
It is expected that the global market sentiment for books and
greeting cards will remain weak in the second half of the
year, which will hamper the development of the Southern
China operation.
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Nevertheless, the Group continued to make precise resources
investment to establish a more sound and comprehensive
operation system so that efficient and professional services
could be delivered in a flexible and timely manner by
assigning dedicated workshops and production lines
according to different order requirements of customers. Apart
from the acquisition of a new Heidelberg eight-colour UV
printing machine to provide customers with more quality and
innovative printing solutions, the Shaoguan plant also built a
new food safe packaging workshop for the expansion to
customers in food industry, thereby fostering diversified
business development. In addition, the Shaoguan plant has
also newly established a fully automatic intelligent production
line for children’s books with functions such as automatic
intelligent connections and editions merge, book cutting,
rounding corners and adding covers. Manual and
labor-intensive processes have been reduced, which
effectively saves labour costs and creates unique competitive
advantages in the process of customer value creation.
Besides, the management team effectively put the key factors
of lean production and management into play and thus
efficiency has been greatly enhanced, therefore laying a good
foundation for the Southern China operation for realising
greater profitability, effective cost, and expense control as
well as higher production value per capita. On the other
hand, the Shaoguan plant has successfully organised the 20th
Anniversary of Starlite’s Investment in Shaoguan and the
Opening Ceremony of the Printing Culture and Education
Base (2 X ABIKRE ZTHZHRI XL HE EHEFRE) on
10th November, which was greatly supported and highly
recognized by various leaders of the municipal committee
and the municipal government of Shaoguan. Starlite Printing
Culture and Education Base (2HEIRIX(bZE &) is a
culture landmark established by the Group’s Chairman
Mr. Lam Kwong Yu as a return to the society and represents
the first printing culture and education base in Shaoguan and
the first printing culture and education base founded by a
private-owned enterprise in Guangdong Province. With the
sincere wish to deliver the profound meanings and influence
of old inventions, Starlite Printing Culture and Education
Base actively takes up the mission of adapting to the
development of time and establishing self-confidence in
culture. Through a series of exhibitions and education
research and study campaigns, the Base assumes the
responsibility of promoting Chinese culture and contributing
to social welfare, while promotes the culture to the general
public by guiding the society to appreciate the charm of
printing culture and the wisdom of the Chinese nation.
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With the gradual resumption of retail activities, the business
expansion of the Group’s innovative and environmentally
friendly brand TEAM GREEN® has gradually resumed
acceleration. During the period, the Group actively explored
new product series and strengthened its brand promotion,
such as launching World of Robbi STEAM education series,
being products with self-owned patents, participating in
Junior Quality Education Expo, Hong Kong Book Fair, 48th
China Beijing International Gifts and Home Appliances
Exhibition, Macau Sands Expo, China Toy Expo and 10th
China Shanghai International Children’s Book Fair, etc. TEAM
GREEN® will continue to strengthen its business development
in the mainland China and Southeast Asia markets in the
second half of the year, broaden the sales channels of online
new media (such as TikTok and Xiaohongshu) and offline
physical stores (such as bookstores, cultural and creative
stores, and museums), and launch more new products that
are popular among customers. For the selection of product
materials, apart from the replacement of plastics with wood,
the Group took a further step in developing the replacement
of wood with bamboo, so as to promote the innovative
environmental protection concepts and steady business
development of TEAM GREEN®.
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Eastern China Operation

During the period under review, the Eastern China operation
recorded a slight decrease in revenue from domestic sales
and greeting cards in the first half of the year due to the
weak consumption sentiment in mainland China, Europe, and
the United States. In view of the situation, the management
team placed efforts on better serving its existing quality
customer resources, actively exploring new markets and new
business development, and identifying growth opportunities
in other emerging industries in the future. By securing higher
sales order in the cosmetics sector, the release of production
capacity of the Eastern China operation was accelerated. On
the other hand, the management team actively implemented
environment, social and governance (ESG) targets. The
Suzhou plant invested in zeolite roller collection system to
enhance efficient treatment of VOC waste gases, while the
construction of photovoltaic power generation system in the
Suzhou plant has completed grid connection for power
generation in November. The utilisation of clean and green
energy in the Suzhou plant integrates sustainable
development and the Group’s concept of energy conservation
and emission reduction, thereby establishing a new
benchmark for green production in the industry. During the
period, Starlite Suzhou actively participated in the drafting of
a national printing standardisation and two national standards
were under promulgation. At the same time, our Suzhou
general manager was elected as a member of the third
session of the Packaging Printing Technical Committee of the
Printing Technical Standardisation Association of China (1
R RMEE@E - ERRHIRMNEZEEEE8).
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Southeast Asia Operation

Affected by the lack of global economic recovery momentum,
the Southeast Asia operation recorded a decline in revenue
during the period, but still managed to turn losses into
profits. In recent years, the global industry shift has
accelerated the Group’s resources deployment for production
capacity in Southeast Asia, forming a multi-regional and
international service advantage, as well as demonstrating the
Group’s strong capabilities in auxiliary services. In line with
the new supply chain strategies and new business planning
of many international leading brand customers, the Group
has reduced the procurement costs of customers and realised
stable and high-quality product delivery. The management
team is increasing its investment in the pharmaceutical
business and market. In addition, the region continued to
strengthen the awareness of lean and efficient operation, with
an aim to enhance the standard of lean operation and
effectively reduce production and management costs by
making efforts from various perspectives such as supply chain
and inventory management. During the period, the Group
has organised a widely acclaimed ESG sustainable packaging
seminar in Johor, at which guests from Malaysia, Indonesia,
Singapore, and Hong Kong, as well as professors from
Universiti Teknologi Malaysia (UTM) and ESG experts jointly
concentrated debate on the advantages, challenges,
regulations, and business model of the sustainable
development of packaging materials. It was also emphasised
that the sustainability of packaging materials could reduce
the negative impact on the environment, save resources,
enhance energy efficiency, and increase competitiveness.

LOOKING AHEAD

In the latest World Economic Outlook report released in
October 2023, the International Monetary Fund (IMF)
projected the global growth rate to fall from 3.5% in 2022
to 3.0% in 2023 and 2.9% in 2024. Headline inflation
continues to slow down and in terms of year-on-year growth
rate, it is expected to fall from 9.2% in 2022 to 5.9% in
2023 and 4.8% in 2024. Core inflation (excluding food and
energy prices) is also expected to fall, but the rate would be
slower than headline inflation and reach 4.5% in 2024.
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Risks to the economic outlook remain unusually large and to
the downside. The management remained highly vigilant,
closely monitored, and evaluated the impact of external
factors such as geopolitical risks and global economy on the
Group. It also actively adopted a number of measures to
broaden sources of income and reduce expenditures, strived
to improve automation, promoted innovation and diversified
business development, continued to invest in human capital,
digitalisation and green energy, overcame the pressure of
geoeconomic differentiation, and strived to give back to
society and create long-term sustainable value for
shareholders.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s sources of funding include cash generated from
the Group’s operations and banking facilities provided to the
Group by banks mainly in Hong Kong and Mainland China.
As at 30th September, 2023, the Group’s cash and bank
balances and short-term bank deposits amounted to
approximately HK$238 million.

During the period under review, the interest expense of the
Group amounted to approximately HK$2 million compared
to approximately HK$3 million recorded in the same period
of 2022.

As at 30th September, 2023, the Group had a working
capital surplus of approximately HK$244 million compared
to a working capital surplus of approximately HK$232
million as at 30th September, 2022. The Group was in net
cash position as at 30th September, 2023 and 2022. The
Group will continue to adopt prudent policies to maintain a
healthy financial position.

CHARGE ON ASSETS

As at 30th September, 2023, certain assets of the Group with
an aggregate book carrying value of approximately HK$8
million (30th September, 2022: HK$9 million) were pledged
to secure the banking facilities of the Group.
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EXCHANGE RATE EXPOSURE

All the Group’s assets, liabilities and transactions are
denominated either in Hong Kong dollars, US dollars,
Chinese Renminbi, Malaysian Ringgit, Singapore dollars or
Euro. The exchange rate of US dollars/Hong Kong dollars is
relatively stable due to the current peg system in Hong Kong.
On the other hand, the existing Renminbi denominated sales
revenue helps to reduce the Group’s commitments of
Renminbi-denominated operating expenses in China.
Transaction values involving Euro were primarily related to
the Group’s purchase of machinery.

HUMAN RESOURCES DEVELOPMENT

Currently the Group has approximately 2,500 employees.
The Group maintains good relations with its employees,
providing them competitive packages and incentive schemes
as well as various training programmes. The Group has
maintained a share option scheme under which share options
can be granted to certain employees including executive
directors and non-executive directors of the Company
(excluding independent non-executive directors) as incentive
for their contribution to the Group. The Group provides
various training and development programmes to staff on an
ongoing basis. The Group will explore the possibility of
launching other special training programmes with universities
in Mainland China and education institutions abroad to
further enhance its staff quality.
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DISCLOSURE OF INTERESTS

Directors’ interests in shares and share options

As at 30th September, 2023, the interest of the Directors and
Chief Executive of the Company in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO”)) which were
required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken
or deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept by
the Company under Section 352 of the SFO, or which were
required, pursuant to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), to be
notified to the Company and the Stock Exchange, were as
follows:

Long positions in the Shares of the Company

Personal
Name of Director Capacity interests
EEfg & B AR
Mr. Lam Kwong Yu Beneficial owner 202,962,677
mtmEE BalkA
Ms. Yeung Chui Beneficial owner and interest 79,916,000
BERLt of controlled corporation

EREARRENRAZER

Mr. Poon Kwok Ching Beneficial owner 118,000
AEREE BalkR
Note:
1. Dayspring Enterprises Limited held 1,012,901 shares in the

Company. The entire issued share capital of the company is
beneficially owned and controlled by Ms. Yeung Chui.
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Save as disclosed above, none of the Directors or Chief
Executive of the Company had, as at 30th September, 2023,
any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Listing Rules.

Share option scheme

A new share option scheme has been adopted by the
Company since 18th August, 2022 (the “2022 Share Option
Scheme”) to replace a share option scheme which had been
adopted on 15th August, 2012 (the “Old Share Option
Scheme”). The Company may grant options to the
participants as set out in the 2022 Share Option Scheme. On
the basis of 514,635,288 shares in issue on date of adoption
of the 2022 Share Option Scheme, the maximum number of
shares that can be issued upon exercise of options that may
be granted under the 2022 Share Option Scheme is
51,463,528 shares.

Summary of the 2022 Share Option Scheme was as follows:
1. Purpose of the 2022 Share Option Scheme
To provide participants with the opportunity to acquire
proprietary interests in the Company and to encourage
participants to work towards enhancing the value of
the Company and its shares.

2. Participants of the 2022 Share Option Scheme

(i) any full-time employee of the Company or of any
subsidiary;

(i) any executive director and non-executive director
(excluding independent non-executive directors)

of the Company or of any subsidiary; and

(iii) any person approved by the Board.
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Total number of shares available for issue under the
2022 Share Option Scheme and percentage of issued
share capital as at the date of the interim report

The Company may initially grant options representing
51,463,528 shares under the 2022 Share Option
Scheme (i.e. approximately 10% of the issued share
capital of the Company as at the date of the approval
of the 2022 Share Option Scheme and approximately
10.16% as at the date of this interim report).

The maximum number of shares which may be issued
upon exercise of all outstanding options granted and
yet to be exercised under the 2022 Share Option
Scheme or any other share option scheme adopted by
the Company must not exceed 30% of the shares in
issue of the Company from time to time. No options
may be granted under the 2022 Share Option Scheme
or any other share option scheme adopted by the
Company if that will result in the 30% limit being
exceeded.

Maximum entitlement of each participant under the
2022 Share Option Scheme

The total number of shares issued and to be issued
upon exercise of the options granted and to be granted
to each participant (including both exercised and
outstanding options) under the 2022 Share Option
Scheme or any other share option scheme(s) adopted
by the Company in any 12-month period must not
exceed 1% of the shares in issue.

The period within which the shares must be taken up
under an option

Must not be more than 10 years from the date of offer
or grant of the option.

The minimum period for which an option must be
held before it can be exercised

An option may be exercised at any time during a
period commencing on the expiry of 6 calendar months
after the date of grant of the option, but in any event
not later than 10 years from the date of grant.
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7. The amount payable on application or acceptance of
the option and the period within which payments or
calls must or may be made or loans for such purposes
must be paid

The amount payable on acceptance of an option is
HK$10 and an offer shall remain open for acceptance
by the participant for a period of 28 days from the
date on which the letter containing the offer is
delivered to that participant.

8.  The basis of determining the exercise price

The exercise price of share option shall be determined
by the Board in its absolute discretion and shall be the
higher of:

(i)  the closing price of the shares as stated in the
daily quotations sheet issued by the Stock
Exchange on the date of grant, which must be a
business day; or

(i) the average closing price of the shares as stated
in the daily quotation sheets issued by the Stock
Exchange for the 5 business days immediately
preceding the date of grant.

9.  The remaining life of the 2022 Share Option Scheme

The 2022 Share Option Scheme shall be valid and
effective for a period of ten years commencing on the
adoption date i.e. 18th August, 2022.

During the six months ended 30th September, 2023, no
share option was granted under the 2022 Share Option
Scheme.

Save as disclosed above, at no time during the period was
the Company or any of its subsidiaries or its other associated
corporations a party to any arrangement to enable any of the
Company’s directors, Chief Executive of the Company
(including the spouse and children under 18 years old) or
members of its management, or its specified undertakings, to
hold any interests or short positions in the shares or
underlying shares in, or debentures of, the Company or any
other associated companies.
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Directors’ interests in contracts

Save as disclosed in Note 21 to the accompanying interim
financial information, no contract of significance in relation
to the Group’s business to which the Company or any of its
subsidiaries was a party and in which any of the Company’s
directors or members of its management had a material
interest, whether directly or indirectly, subsisted at the end
of the period or at any time during the period.

Substantial shareholders

So far as is known to any Director or Chief Executive of the
Company, as at 30th September, 2023, shareholders (other
than Directors or Chief Executive of the Company) who had
interest or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO were as follows:

Long positions of substantial shareholders in the Shares of
the Company

Name of shareholder Capacity

RREMH 514

Ms. Li Lin interest of spouse

F L+ o B s

Note:

1. Ms. Li Lin (“Ms. Li") is the spouse of Mr. Lam Kwong Yu

(“Mr. Lam”) (director and controlling shareholder of the Company),
by virtue of SFO she is deemed to be interested in the shares held
by Mr. Lam. The shares held by Mr. Lam and Ms. Li were the
same block of shares.

Save as disclosed above, as at 30th September, 2023, the
Company has not been notified by any persons (other than
Directors or Chief Executive of the Company) who had
interests or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO.
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AUDIT COMMITTEE

The Audit Committee is composed of all the four
Independent Non-Executive Directors of the Company. The
Audit Committee has reviewed with management the
accounting policies adopted by the Group and discussed
auditing, risk management and internal control system, and
financial reporting matters, including the review of unaudited
interim financial information for the six months ended
30th September, 2023.

REMUNERATION COMMITTEE

The Remuneration Committee was set up with the
responsibility of recommending to the Board the remuneration
policy of all the Directors and the senior management. The
Remuneration Committee composed of all the four
Independent Non-Executive Directors of the Company.

NOMINATION COMMITTEE

The Nomination Committee is composed of Chairman of the
Board, one Non-Executive Director and the four Independent
Non-Executive Directors of the Company. The principal
duties of the Nomination Committee include reviewing the
structure, size and composition of the Board on a regular
basis and making recommendations to the Board regarding
any proposed changes.

CORPORATE GOVERNANCE FUNCTION

The Board has overall responsibility for the Group’s corporate
governance compliance. The Company has not established a
Corporate Governance Committee, the Board has delegated
the function to a senior management committee that lead by
Executive Directors to perform the corporate governance
function.
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PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30th September, 2023, the
Company repurchased a total of 4,002,000 ordinary shares of
par value HK$0.10 each in the share capital of the Company
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) with the aggregate consideration paid (before
expenses) amounting to HK$807,186. The shares repurchased
were subsequently cancelled on 15th November, 2023. As at
30th September, 2023, the total number of shares of the
Company in issue was 506,635,288.

Particulars of the share repurchases during the period are as
follows:

Number of Shares

BE - HEIWEE KA

RBEZZE-_=FAA=+HIEANEAAR
AARRBEBHERSMBRAR ([BZFT])
BB AR F AT A 4,002,000 =% EE
0108 Tz TR B 2 BREFIHRF
> A1) £807,1868 L - FRARE 2k H Eik
ERZZEZ=F+—HAT+HRAFHE N=F
Z=FANA=ZTH ARAFEBITROHER
5506,635,2880% °

HAKRMBEEZFHBWT

Aggregate
consideration

Date repurchased Price per Share (before expenses)
SR BEROEE BREEE AR E (HOBRBIZAD)
Highest Lowest
RE RIK
(HK$) (HK$) (HK$)
(B7T) (BT) (&B7T)
July 2023 1,002,000 0.206 0.193 203,486
—TZ=FtA
August 2023 2,000,000 0.207 0.195 403,200
—TZ=FN\A
September 2023 1,000,000 0.205 0.196 200,500
—TZ=FNA
Total: 4,002,000 807,186
Note: Bt -

The Company repurchased a total of 2,000,000 shares at prices ranging
from HK$0.197 to HK$0.207 per share with the aggregate consideration
of HK$408,800 in October 2023, the shares repurchased were
subsequently cancelled on 15th November, 2023. As at the date of this
report, the total number of shares of the Company in issue was
500,633,288.

The Directors considered that such repurchases would
enhance the earnings per share and increase the net asset
value per share attributable to the shareholders.

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the
Company’s securities listed on the Stock Exchange during the
period and up to the date of this report.
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CORPORATE GOVERNANCE

In the opinion of the Board, the Company has complied with
the Code Provisions in Corporate Governance Code and
Corporate Governance Report (the “CG Code”) as set out in
Appendix 14 of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”) throughout the six months
ended 30th September, 2023 except for the deviations as
mentioned below.

Code Provision C.2.1 stipulates that the roles of chairman
and chief executive officer should be separate and should
not be performed by the same individual. The Company does
not have a separate Chairman and Chief Executive Officer
and Mr. Lam Kwong Yu currently holds both positions. The
Board believes that vesting the roles of both Chairman and
Chief Executive Officer in the same person would allow the
Company to be more effective and efficient in developing
long-term business strategies and execution of business plans.
The Board believes that the balance of power and authority
is adequately ensured by the operating of the Board which
comprises experienced and high caliber individuals with a
sufficient number thereof being Non-Executive Directors.

Code Provision C.2.7 stipulates that the chairman should at
least annually hold meetings with the independent
non-executive directors without the presence of other
directors. As Mr. Lam Kwong Yu, the Chairman of the
Company, is also an executive Director of the Company, this
code provision is not applicable.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Listing Rules for
securities transactions by the Directors.

All Directors have confirmed that they have complied with
the required standard of dealings and code of conduct
regarding securities dealings by directors as set out in the
Model Code for the six months ended 30th September, 2023.

On behalf of the Board
Starlite Holdings Limited
Lam Kwong Yu
Chairman

Hong Kong, 28th November, 2023
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DISCLOSURE OF CHANGES IN DIRECTORSY’
INFORMATION

In accordance with Rule 13.51B(1) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”), the changes in Directors’
information are set out below:

Name of Director and details of changes

Mr. Kwok Lam Kwong, Larry, $BS, /P

Appointed as director of Association of Hong Kong Capital
Market Practitioners Limited, a non-profit making professional
association in Hong Kong, with effect from 3rd October,
2023.

Save for the information disclosed above, there is no other
information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.
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CONDENSED CONSOLIDATED INCOME STATEMENT fHHGZESKRER
FOR THE SIX MONTHS ENDED BE-ZEZ-=fhAA=1+HILAEA
30TH SEPTEMBER, 2023

Unaudited
REEX
Six months ended 30th September,
BEAA=T+HLAEAR

2023 2022
—EB-=F g
Note HK$’000 HK$’000
B 5 FET FAT
Revenue WA 5 459,712 541,540
Cost of sales 5 AR (371,145) (452,663)
Gross profit ER 88,567 88,877
Other gains — net Hib s — H58 7 9,872 17,963
Selling and distribution costs HERDHE R (25,357) (29,964)
General and administrative expenses ~ —f% RT3 (59,629) (58,259)
Impairment losses on financial assets & §l& ZE R E/EE (1,534) (608)
Operating profit ReERR 8 11,919 18,009
Finance income BEWKA 1,311 232
Finance costs A& KA (2,255) (2,700)
Finance costs — net BEMA — JF58 9 944) (2,468)
Profit before income tax BB AR R 10,975 15,541
Income tax expense FTS B X 10 (4,328) (6,623)
Profit for the period 75 5% F 6,647 8,918
Profit/(loss) attributable to: EAEERN, (EE) :
Owners of the Company ZAN/NIEZ Z SN 6,874 8,918
Non-controlling interests SRR 2R (227) —
6,647 8,918
Earnings per share attributable HAEQREEA
to the owners of the Company EhaERER
during the period
(expressed in HK cents per share) (FBIABEIZS]) 11
— Basic — &K 1.36 1.73
— Diluted — #E 1.36 1.73
Dividends ®’E 12 5,006 5,096

The above condensed consolidated income statement should = #lt 5 BR 47 & Y &5 7% 8 B2 RE B 2 3 — (F 40
be read in conjunction with the accompanying notes. B o
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
FOR THE SIX MONTHS
ENDED 30TH SEPTEMBER, 2023

Profit for the period
Other comprehensive loss

ltems that will not be reclassified to
profit or loss:

Decrease in fair value of financial assets
at fair value through other
comprehensive income

Currency translation differences

Other comprehensive loss
for the period, net of tax

Total comprehensive loss for the period

Total comprehensive loss for the period
attributable to:
Owners of the Company
Non-controlling interest

The above condensed

consolidated
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REER
Six months ended 30th September,
BENA=+TRHILEAEA

2023 2022
—E-= —E-=

HK$’000 HK$’000

FET FAT
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T H
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
AS AT 30TH SEPTEMBER, 2023

ASSETS
Non-current assets
Property, plant and equipment
Investment properties
Right-of-use assets
Prepayments for non-current assets
Deferred income tax assets
Financial assets at fair value
through other comprehensive
income
Financial assets at fair value
through profit or loss

Current assets
Inventories
Trade receivables
Prepayments and deposits
Tax recoverable
Bank deposits with maturity over 3
months from date of deposits

Cash and cash equivalents

Total assets

BE
HRBEE
ME - BB ERE
BREWE
EREEE
FRBEEZFANK
BEEFTSHERE
BRAREERAEM
2 e s H £ Rl
BE
BAREEF ARG
MEREE

RBEE

Ea

B 5 FE WK K

BNRELRZE

A Y @ AT S A

BiF R B EFEEB
=@ A28 RTT
e

AekReFE
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22

EE SRR TS
R-ZB-=%hRA=+H

Unaudited Audited

REBEZX KEZ

As at As at

30th September, 31st March,

2023 2023

R-sE== RZE-Z=4F
hA=+AH =A=+—H

Note HK$’000 HK$’000
bz FET FAT
13 319,592 347,349
13 16,567 16,866
23,063 26,762

4,884 3,599

11,855 11,906

1,016 1,179

12,142 12,077

389,119 419,738

58,402 86,873

14 205,742 172,865
22,137 22,142

— 91

202 8,764

237,992 243,019

524,475 533,754

913,594 953,492
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Unaudited Audited
REEX rREZ
As at As at
30th September, 31st March,
2023 2023
R-ZZFZ= R-T=—=fF
hB=+H =—A=+—H
Note HK$’000 HK$'000
B & FHET FAET
EQUITY =
Equity attributable to the owners of AT EHEAELER
the Company
Share capital B A 17 50,664 50,664
Reserves 5 1 19 573,074 592,710
623,738 643,374
Non-controlling interests R ER 535 762
Total equity ERBE 624,273 644,136
LIABILITIES &f&
Non-current liabilities FRBEE
Lease liabilities MEBE 3,596 5,111
Deferred income tax liabilities RIEFEHAE 5,393 5,393
898 10504
Current liabilities RBEE
Trade and bill payables BHRNERLERE 16 97,399 93,712
Other payables and accruals Eh JE SRR FE ST
BE 78,175 85,854
Contract liabilities BRNEE 5,044 7,148
Current income tax liabilities BNERPTS T B & 23,835 24,134
Borrowings BhE 15 72,815 84,130
Lease liabilities MEBE 3,064 3,874
_________ 280,332 298852
Total liabilities afEesE 2_ ?_9_,_%?_1 __________ ?3 9_9_,_?15_6_
Total equity and liabilities BEREEAR 913,594 953,492

bt R AR AR A B AR R e B BE B 2 B A —
BrARY -

The above condensed consolidated statement of financial
position should be read in conjunction with the
accompanying notes.
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—EC-HFRYRERE

CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED

30TH SEPTEMBER, 2023

Balance at 1st April, 2023

Comprehensive income
Profit for the period

Other comprehensive loss
Decrease in fair value of financial
assets at fair value through
other comprehensive income

Currency translation differences

Total other comprehensive loss,
net of tax

Total comprehensive loss
for the period

Balance at 30th September, 2023

Balance at 1st April, 2022

Comprehensive income
Profit for the period

Other comprehensive loss
Decrease in fair value of financial
assets at fair value through
other comprehensive income

Currency translation differences

Total other comprehensive loss,
net of tax

Total comprehensive loss
for the period

Transactions with owners in their

capacity as owners
Share repurchases

Balance at 30th September, 2022

The above condensed consolidated statement of change in
equity should be read in conjunction with the accompanying

notes.

HRGERRBE X
BE-Z-=fhAA=1+HILAEA
Unaudited
RBER
Attributable to owners of the Company
KATEEAEMS
Non-
Share controlling Total
capital Reserves Sub-total interests e(%it
x Py Nt REREE  WEA
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
FET FET FET FET FET
R-BE-_=£WA-H
et 50,664 592,710 643,374 762 644,136
ZHKE
RE % A — 6,874 6,874 (227) 6,647
Hit2AEE
BOABEF AL
ZENGNEREE
ZRAREBERD — (163) (163) — (163)
ERER — (26,347) (26,347) — (26,347)
Htt2 A EAE
— K% — (26,510) (26,510) — (26,510)
rAHEEEBRE
e (19636)  (19,636) (227) _ (19,863)
R-ZEZ=F5hA=1+H
3o 50,664 573,074 623,738 535 624,273
R-ZE--_FMWAB—H
o3-S 51,864 618,781 670,645 — 670,645
ZHEKE
AER Y F — 8,918 8,918 — 8,918
Hitt2AEE
BAABEFALMEE
BafepmEEZA
AEBERD — (263) (263) — (263)
ERAZE — (51,409) (51,409) — (51,409)
Hth2EEEARE
— K% — (51,672) (51,672) — (51,672)
AHEEEBRE
e LRSSy 275d
ﬁ%@&ﬁEAZ%EA
R
B L G000 e s (1166)
R-B-_—EhA=+H
g3 51,464 575,261 626,725 — 626,725
FA SRS A RSB R EEBEN 2 M —
BHAEET -
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CONDENSED CONSOLIDATED STATEMENT OF CASH fHGZEBRERER
FLOWS

FOR THE SIX MONTHS ENDED
30TH, SEPTEMBER, 2023

BE-E-_=FhA=+HILAXEA

Unaudited
REER
Six months ended 30th September,
BENA=Z1+BLAER

2023 2022
—s=-= —E- -
HK$’000 HK$’000
THERT TET
Net cash generated from operating RETBHEEZHSFHE
activities 22,070 37,351
Cash flows from investing activities REZHZHERE
Payment of property, plant and Mm% - BRE R&E 2R
equipment (15,070) (25,076)
Investment in financial assets at fair RERRARBEFAER
value through profit or loss e REE — (3,806)
Proceeds from disposals of property, HEME  BERREZ
plant and equipment RS LN 594 615
Decrease in short-term bank deposits HmFFE R E#ER=(E
with maturity over 3 months from AR 2 BERITER
the date of deposits A 8,562 —
Interest received 2 FE 1,311 232
Net cash used in investing activities RAZMAZASFE 4,603)  (28,035)
Cash flows from financing activities METH2HASRE
Proceeds from bank loans FIZIRITE R 7,500 11,674
Repayments of bank loans BEBITERK (16,805) (32,687)
Principal elements of lease payments HE KRR T 5 (2,074) (2,909)
Interest elements of lease payments HE A B 25 (141) (134)
Share repurchases f& 15 g [l (1,220) (1,166)
Net cash used in financing activities RMEEZE RS RLFE (12,7400  (25,222)
Net increase/(decrease) in cash and RERBAEEEZ
cash equivalents #inCRd) BE 4,727 (15,906)
Cash and cash equivalents, beginning of H¥ZHRERREEE
period 243,019 285,422
Exchange losses on cash and cash ReERkREEBEIEREE
equivalent (9,754) (16,555)
Cash and cash equivalents, end of MRzRERRAEEE
period 237,992 252,961
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—_——

ZERYRERE

Analysis of the balances of cash and cash equivalents

Bank balances and cash

Bank balances and cash

Cash at bank and in hand

Short-term bank deposits with maturity less
than 3 months from date of deposits

Bank balances and cash

The above condensed consolidated statement of cash flows
should be read in conjunction with the accompanying notes.

RERREEEERDN

Unaudited
REEX
As at 30th September,
BEAA=TRHLEXEAR

2023 2022
—E-=F —=E=-=

HK$’000 HK$'000

FET FAET

RITHEBERS 237,992 252,961

RITESBERE

SRITRFERSE 183,814 232,961
MEXBRFTEIR
=& A 2|87~ 52 Hf

RITFER 54,178 20,000

RITHEER IR 237,992 252,961
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NOTES TO THE CONDENSED CONSOLIDATED ERsEES P MK E BT

INTERIM FINANCIAL INFORMATION

General information

Starlite Holdings Limited (“the Company”) and its subsidiaries
(together the “Group”) are principally engaged in the printing and
manufacturing of packaging materials, labels, and paper products,
including environmental friendly products.

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Victoria Place, 5th
Floor, 31 Victoria Street, Hamilton HM 10, Bermuda.

The Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited.

The unaudited condensed consolidated interim financial
information is presented in Hong Kong dollars (“HK$”), unless
otherwise stated. These unaudited condensed consolidated interim
financial information has been approved for issue by the Board of
Directors on 28th November, 2023.

Basis of preparation

This unaudited condensed consolidated interim financial
information for the six months ended 30th September, 2023 has
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”. The unaudited
condensed consolidated interim financial information should be
read in conjunction with the Group’s annual financial statements
for the year ended 31st March, 2023, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
(“HKFRS”).

Accounting policies

The accounting policies applied to this unaudited condensed
consolidated interim financial information are consistent with those
of the annual financial statements for the year ended 31st March,
2023 as described in those annual financial statements except for
the adoption of new and amended standards and interpretations
effective for the reporting period beginning on or after 1st April,
2023. Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected total annual
earnings.
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3 Accounting policies (Continued)

(@)

4.1

Amendments to standards adopted by the Group

The following amendments to standards have been adopted
by the Group for the financial period beginning on or after
st April, 2023:

Amendments to HKAS 1
and HKAS Practice
Statement 2

Disclosure of accounting
policies

Amendments to HKAS 8 Definition of accounting

estimates

Deferred tax related to
assets and liabilities
arising from a single
transaction

Amendments to HKAS 12

International tax reform
— Pillar Two Model
Rules

Amendments to HKAS 12

HKFRS 17 Insurance contracts

Amendments to HKFRS 17 Initial application of HKFRS
17 and HKFRS 9 —

comparative information

These amendments to standards are mandatory for financial
years commencing on or after st April, 2023. The impact
of these amendments to standards on the Group’s
condensed consolidated interim financial information is not
significant.

The Group has not adopted any new or amended
standards, interpretations or annual improvements that are
not yet effective for interim period.

Financial risk management

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk, fair value interest
rate risk and cash flow interest rate risk), credit risk,
liquidity risk and price risk.

The condensed consolidated interim financial information
do not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
financial statements as at 31st March, 2023.

There have been no changes in the risk management

department since year end or in any risk management
policies since the year end.
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4

Financial risk management (Continued)

4.2

Fair value estimation

The carrying amounts of the Group’s financial assets
including cash and cash equivalents, trade receivables,
deposits and financial liabilities including trade and bill
payables, other payables and short-term bank borrowings,
approximate their fair values due to their short-term
maturities.

The Group’s financial instruments are measured in the
condensed consolidated interim statement of financial
position at fair value. The fair value measurement
hierarchies are as follows:

— Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

— Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

— Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The following table presents the Group’s assets that are
measured at fair value at 30th September, 2023.

Assets BE

Financial assets at fair value through &2t (EBEFT ABER
profit or loss TREE

Financial assets at fair value through ¥ZRAREETAEMEE
other comprehensive income WaRE S RE E

The following table presents the Group’s assets that are
measured at fair value at 31st March, 2023.

BE

BARBEIABED
CREE

BRAREBEFAREMEE
WHENEREE

Assets

Financial assets at fair value through
profit or loss

Financial assets at fair value through
other comprehensive income
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B R E I ()

4.2

DABEZEE

AEEZHBEE SRR EARESE
B -BHREENR ke mUWBEERE
BEESENEAERRE  EMEAR
FEBRTHE dRIBARE
IERE(ES EA R BERE -

AEEZERTAEMRAGETHUE
RAREAABESE  AREERE
R

— FREEXAEAEEZRDS LA
BB CREFE)(FE ) »

— RE—BRATBENREIN  AE
s BEMREE (BER)kMEE
(BPRBIRIAINMS H) BERATISH
HE(EF) -

—  YUFRREUVBEMSREMEE
MEERABNEXEIAAE
EMRR)(FE=H) -

TRENNAEEAR-ZE-_=ZFNA=
HARRBEFENEE -

Level 1 Level 2 Level 3 Total
BE—® BZR B=H st
HK$7000 HK$’000 HK$’000 HK$’000
FHET FET FHET FET
— — 12,142 12,142
1,016 — — 1,016
TREIAEER-_ZZ=F=A=+
—BUAABEAENEE -
Level 1 Level 2 Level 3 Total
F—% F_H E=M @Et
HK$’000 HK$'000 HK$’000 HK$'000
FHET FHET FHET FHET
— — 12,077 12,077
1,179 — — 1,179
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Financial risk management (Continued)

4.2

Fair value estimation (Continued)

The fair value of financial instruments traded in active
markets is based on quoted market prices at the end of
reporting period. A market is regarded as active if quoted
prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or regulatory
agency, and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. The
quoted market price used for financial assets held by the
Group is the current bid price. These instruments are
included in level 1. Instruments included in level 1
comprise primarily listed equity investments classified as
financial assets at fair value through other comprehensive
income.

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of observable
market data where it is available and rely as little as
possible on entity specific estimates. If all significant inputs
required to fair value an instrument are observable, the
instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level
3.

Revenue

Revenues is analysed as follows:

Sales of packaging materials, labels, and paper HEBEMK  F

products, including environmentally friendly RER A
paper products RIREE mh
Hith

Others
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4

B R E I ()
42 RABEEZMEF ()

EERTSEENESRTANAAEE
RIBREERBOTIHREINR - ]
EBABNERAREZZSH X5
AR ERAL EERBENRE
ERERS  YTEZFHRERRKRAF
RHRAETHERNERNTERS
B ZmBRERER  NEBEREMN
MBEENTSRERBHETRE-
HETABRRESE - UEBRIES
—HENTATIEBEIBRERAREE
AR EEmE RN REEN LT
BIRE -

REEERMSEENSRTA (DN
SOTETR)NAAEBENABER
MEE - MERINEEF B IGH R
BEmEHE(Wa)  YEESKER
BOSEMLS - M E-—SBRTEANR
RBEMBNMEERGARTEHER
B AZEmIAINALE K-

WME-RAZREERZWIFREATE
EMEHE FRILASREMARE=

KA

WAZ ST
Unaudited
RBER

Six months ended 30th September,
BEAA=+tHLAEA

2023 2022
—E-=HF T
HK$’000 HK$'000
TEx FHET
450,055 527,458
9,657 14,082
459,712 541,540




Segment information

The chief operating decision-maker (the “CODM”) of the Group
has been identified as the Chairman/Chief Executive Officer of the
Company. Operating segments are reported in a manner consistent
with the internal reporting provided to the CODM. The CODM of
the Company reviews the Group’s internal reporting in order to
assess performance and allocate resources. Management has
reported the results of the operating segments based on these
reports.

The CODM of the Company considers the business from
geographical perspective, i.e. determined by the location of major
factory plants including Southern China, Eastern China and South
East Asia and assesses performance based on revenue, operating
profit/(loss), profit/(loss) for the period, capital expenditure, assets
and liabilities.

(a) The segment results for the six months ended
30th September, 2023 and 2022 are as follows:

Six months ended
30th September, 2023
(Unaudited)

—E-=FhA=+AL
ANMER (REER)

Segment revenue 2 EBUA
Inter-segment revenue LN

Revenue from external customers F X {EF 2R 5 INEIE P

at a point in time A
Operating profit R
Finance income AE KA
Finance costs BERA
Income tax expense PrS BRI X
Profit for the period Z< 5B 4 )
Other information: HEH -

Additions to property, plant and ~ ¥TIE¥E - BE MR E

equipment
Depreciation e
Capital expenditure BRI
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AARERE/BRATRER AT BLERE
E(ZBEEREE]) - KENBARZTEL
EREERFEANL2H-BOEAZR - AR
AXTBEEERREENARB ZAIRE - U
AERALDEER - EEECREZETRE
PE$RAT & D BV -

ARBEIERERRERREB R MRS S -
EZ T BEMENMENAE  BEEHD R
TR - RIRBWA &5 (B7)
AEEF(FE)  EXRRX  BEEREGBF
& DRHRA

(@) HE-_Z-_—_FRKR-_ZT-_=FhLA=+
AIERNBEARAZSBELELT -

Southern Eastern South
China China East Asia Group
£y ER RED &

HK$’000 HK$’000 HK$’000 HK$’000
FEx FEx FEx FEx

318,117 130,437 74,913 523,467
(291) (63,464) — (63,755)
317,826 66,973 74,913 459,712
5,857 3,576 2,486 11,919
1,050 261 — 1,311
(2,125) — (130) (2,255)
(3,445) (883) — (4,328)
1,337 2,954 2,356 6,647
7,857 5,262 666 13,785
11,588 6,143 4,944 22,675
7,143 5,535 2,392 15,070
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6 Segment information (Continued) 6 7 EE R (&)
(a) The segment results for the six months ended (a) BE_ZE_—_FR-_FT_=ZFhhA=+
30th September, 2023 and 2022 are as follows: (continued) BIEANEAZDEEENT « (8)
Southern Eastern South
China China East Asia Group
23 =5 S F 5
HK$’000 HK$’000 HK$'000 HK$'000
FHET FHET FHET FHET
Six months ended —E--—FRA=+AL
30th September, 2022 ANMEA (REERK)
(Unaudited)
Segment revenue 2 EBHA 401,562 133,095 81,825 616,482
Inter-segment revenue 7 BB A (238) (74,704) — (74,942)
Revenue from external customers X {EFF 2R B INIE P
at a point in time A 401,324 58,391 81,825 541,540
Operating profit/(loss) wER (ER) 12,953 7,717 (2,661) 18,009
Finance income B E WA 190 42 — 232
Finance costs AERA (2,529) (78) (93) (2,700)
Income tax (expense)/credit FrER (BX), BE (6,624) 1 — (6,623)
Profit/(loss) for the period AERH T (E51E) 3,990 7,682 (2,754) 8,918
Other information: Hih&H :
Additions to property, plant and  FTIE¥E - BE &R E A
equipment RIEEME 22,063 8,156 595 30,814
Depreciation e 11,327 7,195 5,739 24,261
Capital expenditure BEAREX 21,769 2,831 476 25,076
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6

7

Segment information (Continued)

6 2 EEN (8D

(b)  An analysis of the Group’s assets and liabilities by segments by RZEZ=FNA=THERZZ=_=F
as at 30th September, 2023 and 31st March, 2023 is as ZA=1t—BAXEBZzHHEENEE
follows: DT -

Southern Eastern South
China China East Asia Group
#m #R RED e
HK$'000 HK$’000 HK$’000 HK$’000
FHERT FHERT FHERT FHERT
As at 30th September, 2023 R-ZZBZ=FAA=+H
(Unaudited) (REER)
Segment assets DEEE 618,229 165,927 129,438 913,594
Segment liabilities DEEE 182,045 76,786 30,490 289,321
Southern Eastern South
China China East Asia Group
%% eSS | T 5
HK$’000 HK$’000 HK$’000 HK$’000
TET TET TET TET
As at 31st March, 2023 R-ZZ2-=%=A=+—-AH
Segment assets DEEE 621,308 197,348 134,836 953,492
Segment liabilities DEEE 197,464 79,150 32,742 309,356
Other gains — net 7 Hits — F8
Unaudited
REER
Six months ended 30th September,
BEAA=+HILAEA
2023 2022
—EC-=F —ECF
HK$’000 HK$’000
FHER THT
Net exchange gains B R A 3,835 10,600
Net gain/(loss) on disposal of property, plant and H&EYZ - BiE k&E2
equipment W,/ (E518) F58 373 (1,287)
Net fair value gains on financial assets at fair BorEBEFABGRNS
value through profit or loss MEEZ DA EBEKS
FEE 65 114
Government subsidies AT Eh 3,425 5,283
Others HAith 2,174 3,253
9,872 17,963
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8 Operating profit 8 rgRA
The following items have been charged to the operating profit HAKLENS R TIEE -

during the period:

Unaudited
RIEEZ
Six months ended 30th September,
BEAA=+tHLAEA

2023 2022
—=E_-= —E-=
HK$’000 HK$'000
FET TET
Employees costs (including directors’ emoluments) B T4 (BIEEEHE) 147,552 160,542
Depreciation of right-of-use assets EREEEZHE 2,452 3,272
Depreciation of investment properties REMEZIE 299 299
Depreciation of property, plant and equipment mE BERRKBZITE 19,924 20,690
9 Finance costs — net 9 MERE — FHE
Unaudited
REER

Six months ended 30th September,
BEAAZ+BLEREAR

2023 2022
—E-=F —E-F
HK$’000 HK$'000
FET THET

Finance income BE KA
Interest income on bank deposits RITHEFRFBUA 1,311 232
1,311 232

Finance costs BE R A
Interest expenses on bank borrowings BITMER BT H (2,114) (2,566)
Interest expenses on lease liabilities HEaENEXH (141) (134)
(944) (2,468)
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10

Income tax expense

The Company is exempted from taxation in Bermuda until 2035.
The Company’s subsidiaries established in the British Virgin Islands
are incorporated under the International Business Companies Acts
of the British Virgin Islands and, accordingly, are exempted from
British Virgin Islands income taxes.

Hong Kong profits tax has been provided at the rate of 16.5%
(2022: 16.5%) on the estimated assessable profit arising in or
derived from Hong Kong during the period, except for one
subsidiary of the Group which is a qualifying entity under the
two-tiered profits tax rates regime effective from the year of
assessment 2019/2020. The first HK$2,000,000 of assessable
profits of this subsidiary is taxed at 8.25% and the remaining
assessable profits are taxed at 16.5%.

Subsidiaries established and operated in the Mainland China are
subject to the PRC Corporate Income Tax at rate of 25% during
the period (2022: 25%).

The subsidiaries established in Singapore and Malaysia are subject
to Singapore Corporate Income Tax at a rate of 17% (2022: 17%)
and Malaysia Corporate Income Tax at a rate of 24% (2022: 24%)
respectively.

Current income tax expense
— Hong Kong profits tax
— Mainland China Corporate Income Tax

Deferred income tax RIEFTSH
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FRHEX

ARBEREHMBRENRER EE2-F=1
FRILE -ARANRBEBARFERIMNEM
BRARDRERBHEAREERBEEB AR
MRS Bt BHEBANEBEARES
RS -

EBFEH IR BAREBES 2 BT ER
TR FIR16.5% (ZF = 4% : 16.5%) 2 i &
FTIRBE EAEE BB RRKRIN &2
AATE—N/—E - ETENFEREN M
BRCHEGNETZEEREE - ZWEBRA
2 B 2,000,000 JT & 2R 1 5 A 12 8.2 5% 15 5 44
Tt o E SR ERR BRI IR 16.5% B R EE o

FERR B REE 2B R RN AR ARER
25% (=T Z 4 1 25%) B R G aN A B 1> 7
BE -

RFT AN & B AR Fa a B ST 2 M /B A Bl BIE ¥
IR EREREER17% (B ZF 1 17%)
BERERADCEMESRER24% (2=
T 24%) B o

Unaudited
RBER
Six months ended 30th September,
BEAA=+tHLAEA

2023 2022
—E-=HF T
HK$’000 HK$'000
TEx FHET
728 —
3,600 6,623
4,328 6,623
4,328 6,623




STARLITE HOLDINGS LIMITED ¢ INTERIM REPORT 2023
EXRERRAT » —T_=FPHRERSE

11

Earnings per share 11 sRER
Basic BN
Basic earnings per share is calculated by dividing the Group’s BRERBR TR D R ARG 5 FIBR A
profit attributable to owners of the Company by the weighted HAB BT E RN OEEE -
average number of ordinary shares in issue during the period.
Unaudited
RIEEZ

Six months ended 30th September,
BEAA=+tHLAEA

2023 2022
—E-=fF —E-=

Profit attributable to owners of the Company RRARGER AEMERT

(HK$'000) (FA&T) 6,874 8,918
Weighted average number of ordinary shares in B %77 & i BRI T 15 #4

issue ('000) (F ) 506,635 516,165
Basic earnings per share (HK cents) GREARZF (B 1.36 1.73
Diluted %
Diluted earnings per share is calculated by adjusting the weighted BRESARNTIRREAA T E SN ELE LR
average number of ordinary shares outstanding assuming PrrEsinig - B O BT EBKRZ NETH
conversion of all dilutive potential ordinary shares. For the period BAH - —E_=FNA=F+HR-_ZT-__F
ended 30th September, 2023 and 30th September, 2022, diluted NA=Z+THILEE  SREERNBESENEZR
earnings per share equals basic earnings per share as there were ERAEF - B & #EEERD -

no dilutive potential shares.
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Dividends

Proposed interim dividends of HK1 cent

(2022: HK1 cent) per share (Z=2==

—_—=

At a Board meeting held on 28th November, 2023, the Board of
Directors declared an interim dividend of HK1 cent (2022: interim
dividend of HK1 cent) per share, amounting to a total dividend of
approximately HK$5,006,000. These proposed interim dividend
have not been reflected as a dividend payable in these unaudited
condensed consolidated interim financial information as at
30th September, 2023, but have been reflected as an appropriation
of distributable reserves during the period ended 30th September,
2023.

The amount of proposed interim dividend for the year ending

31st March, 2024 was based on 500,633,288 shares in issue as at
28th November, 2023.

37

12

Unaudited
RBEX
Six months ended 30th September,
BEAA=+tHLXEA

BRGHARE — SEOBE 1L
SEEL

2023 2022
—E=-= T
HK$’000 HK$’000
FTEx FHET
5,006 5,096

R_ZE-_=F+—A-+)\BHEHNESEEH -
EFCSMREPHRE  SREEIL(Z=E
TF  HRABUL) - BREBAEEEXY5,006,000
BT BEBRERFHERENBE_SE=_=FA
A=tHZAREZEREREVBHER L ER
BARMKRE  BEIFEEE_T_=FHA
=+ BB S REEZ DR -

—TE-NE=ZA=Z+—BILFEHRPHBRE
ERE-_ZFT_=ZF+—A-_+ N \BEBHBET
I 7500,633,288 %51 & -
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13 Capital expenditure 13 EFMAX
Unaudited
REEZ
For the six months ended
30th September, 2023
BE-_Z_=¢F
hWA=+RBiEXMEA
Property, plant Investment
and equipment properties
WE - BERRE REWHE
HK$’000 HK$’000
FHET FET
As at 1st April, 2023 WZEZ=FMA—H 347,349 16,866
Additions NE 13,785 —
Disposal k= (221) —
Depreciation e (19,924) (299)
Currency translation differences ERER (21,397) —
Closing net book value as at RZZBZ=%AHA=+1H
30th September, 2023 ZHARRE FE 319,592 16,567
Unaudited
RECEZ
For the six months ended
30th September, 2022
BHE—T-—F
NA=+BIEXRER
Property, plant Investment
and equipment properties
Mm% BERRE REMHE
HK$’000 HK$’000
TERT FET
As at 1st April, 2022 RZTEZZFMA—H 361,213 17,463
Additions NE 30,814 —
Disposal HE (1,902) —
Depreciation e (20,690) (299)
Currency translation differences ERER (39,478) —
Closing net book value as at R-ZE-—FhA=+H
30th September, 2022 Z BARERE R E 329,957 17,164
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Trade receivables

Trade receivables
Less: Loss allowance

Trade receivables — net

The Group grants to its customers credit terms generally ranging
from 30 to 120 days. The ageing analysis of trade receivables by
invoice date is as follows:

1 to 90 days

91 to 180 days

181 to 365 days
Over 365 days

B 5 U ER T
o R

14

B SRR — F8

1290K
91E180K
181E365K
HBiE365K

39

B 5 EBIRR
Unaudited Audited
RBEX wEZ
As at As at
30th September, 31st March,
2023 2023
—E-= —E-=F
hA=+H =A=+—H
HK$’000 HK$'000
FHET FHET
224,137 190,515
(18,395) (17,650)
205,742 172,865

AEEGETEFPEEHR -—RARIOKREI20X
TE - BHRBBRFRBEZAIRKIFTNT -

Unaudited Audited
RBER wEZ
As at As at

30th September, 31st March,
2023 2023
—EZ=F —E-=F
hA=+H —A=+—8H
HK$’000 HK$’000
FHET FHET
180,766 147,850
30,099 19,799

766 10,480

12,506 12,386
224,137 190,515
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Borrowings

Long-term bank loans

Total borrowing, secured, due on demand or
within one year

15

RHISRITER

BEM BEEEREES
—FLARBIERZ BE
HEE

Long-term bank loans are secured and bear interest at rates
ranging from 4.65% to 7.30% per annum (31st March, 2023:

4.75% to 5.83% per annum).

The borrowings are repayable as follows:

Within 1 year
Between 1 to 2 years
Between 2 to 5 years

The above amounts due are based on the scheduled repayment
dates set out in the loan agreement and ignore the effect of any

repayment on demand clause.

40

mE
Unaudited Audited
RBER wEZ
As at As at
30th September, 31st March,
2023 2023
—E-= —E-=F
hA=+H =A=+—H
HK$’000 HK$'000
FHET FHET
72,815 84,130
72,815 84,130
REOBTERRERERKRES - FEER4.65
EZ730BE(ZE=Z=F=A=+—H:F8&
K4 75FEE5.83F) ©
BEZEFRABET -
Unaudited Audited
RIBERX wEZ
As at As at
30th September, 31st March,
2023 2023
—g=-= —E-=F
hA=+H —A=+—8H
HK$’000 HK$'000
FHET FHET
43,465 38,297
25,600 38,250
3,750 7,583
72,815 84,130

bRz BIE B RRIEE KT EERE
ZEFRAH > RAAE B ZREZERZ

=2
-
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16 Trade and bill payables

Trade payables
Bill payables

B SN RS
ENRE

The ageing analysis of trade and bill payables by invoice date is

as follows:

1 to 90 days

91 to 180 days

181 to 365 days
Over 365 days

1Z290K
91E180K
181E365K
HBiE365K

41

16 ESENERRREE

Unaudited Audited
RBEX wEZ
As at As at

30th September, 31st March,
2023 2023
—E-= —E-=F
hA=+H =A=+—H
HK$’000 HK$'000
FHET FHET
97,113 93,712
286 —

97,399 93,712

BHRNERERBRERAMRESITMOT -

Unaudited Audited
RBERK LEZ
As at As at

30th September, 31st March,
2023 2023
—E-=F —E-=F
nA=+H =A=+—8H
HK$’000 HK$’000
FHERT FHET
91,145 89,101
4,708 1,508

182 434

1,364 2,669
97,399 93,712
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Share capital 17 RAE
Unaudited Audited
RIEEZ rrEZ
As at As at
30th September, 2023 31st March, 2023
R-B=-=fF RZT=Z=F
ALA=+H =A=+—8
Number of Number of
shares shares
RHEEE et 1 B
’000 HK$’000 ‘000 HK$’000
FR FHET F & FHET
Authorised: JETERRA
Ordinary shares of HK$0.1 each BREEC.IE T Tk 1,000,000 100,000 1,000,000 100,000
Unaudited Audited
REER KEZ
As at As at
30th September, 2023 31st March, 2023
R=-Z2=-= RZEZ=F
hA=+H =A=+—H
Number of Number of
shares  Share capital shares  Share capital
BB EE (&S R in & B [EEN
HK$’000 HK$'000
TR TET
Ordinary shares, LEk
Issued and fully paid: BETREHAR:
Beginning of the period/year 5/F9 506,635,288 50,664 518,635,288 51,864
Share repurchased and cancelled B {7 BE 8] B sk 48 — — (12,000,000) (1,200)
End of the period/year 1,/ F K 506,635,288 50,664 506,635,288 50,664

During the six months ended 30th September, 2023, the Company
repurchased 4,002,000 shares of HK$0.1 each in the capital of
the Company at prices ranging from HK$0.193 to HK$0.207 per
share on the Stock Exchange. The shares were subsequently
cancelled on 15th November, 2023. As at 30th September, 2023,
the total number of shares of the Company in issue was
506,635,288.

The Company repurchased 2,000,000 shares of HK$0.10 each in
the capital of the Company at prices ranging from HK$0.197 to
HK$0.207 in October, 2023, the shares were subsequently
cancelled on 15th November, 2023. As at the date of this report,
the total number of shares of the Company in issue was
500,633,288.

42

RBE_T-_=ZFAA=Z+HLEAEAR &K
A BB A AT EE Bl AR B AR AN AR A ££4,002,000
BEREEI0ETLZEBER BEEAETR
0.193BILE0.207 L > IWERMGHEZRE R =
EZ-_=F+—A+HAFHE RZZE=-_=FAh
A=1TH ARQRAEBEBTRHOBRE A
506,635,2880% °

ARARRZZTZ=F+ AEESE 2,000,000
f% - BEEASR0IIEITE02078 T It
ERHEBENR B =F+—A+H BT -
RAREBE ARABEHTRNDEEAE
500,633,2880% °
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Employee share options

On 18th August, 2022, the Company adopted an employee share
options scheme (the “2022 Share Options Scheme”). Under the
2022 Share Options Scheme, the Company may grant options to
employees, executive directors and non-executive directors
(excluding independent non-executive directors) of the Company
or of any subsidiary, and any person approved by the Board to
subscribe for shares in the Company, subject to a maximum of
30% of the nominal value of the issued share capital of the
Company from time to time excluding for this purpose any shares
issued on the exercise of options. The exercise price will be
determined by the Company’s board of directors and shall be the
higher of (i) the closing price of the Company’s shares on the date
of grant of the options, or (ii) an average closing price of the
Company’s shares for the five trading days immediately preceding
the date of grant of the options. The Group has no legal or
constructive obligation to repurchase or settle the options in cash.

No share option was granted during the six months ended
30th September, 2023 under the 2022 Share Options Scheme.
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18

EEBKRE

RZZE-_—FNA+N\B ARRKEM—EER
BRESE (-2 - —FERET2) - Rig
ZE - FEREFEARRARETL - 01T
BENEATES(TEEBLIENTES) -
RESGIEMTMATELERE  URE
ARBED - MAFTZRDERZABEARA
THE BB ITID 230% » BT st E H TR
EMETZRG -REEHARRAZESRE
FERAERARATZESE  VREHBH
ARRRMG 2 W E ) ARBRD N B
BREAHIAEEEAZRHOFHKTE - K
EEMTELTRHETETEERURES Mt
LRERRHE -

RIZBZ=FARA=THEXNEARRN L&
RIE—F = — FRARE IR B EMERE -
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19 Reserves 19 #E
Movements were: BEuwT

Financial assets

at fair value
through other
comprehensive

income Non-
Share Capital Statutory revaluati Translati Retained controlling
premium reserve reserve reserve reserve earnings  Sub-total interest Total
RAAEE
ARt 2ER
BHEREE
ROEE ARG AERE  ZEMRE  ENRE  REER DE FERER B
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERL TER TER TERL TER TER TER TER TERL
As at Tst April, 2023 RZBZZ%
mA-A 126,344 1,792 22,601 443 43,891 397,639 592,710 762 593,472
Comprehensive income ~ 2EH &
Profit/(loss) for the period A8/ (E1E) - - - — — 6,874 6,874 (227) 6,647
Other comprehensive At2EER
loss
Decrease in fair value of 2 BEF AL
financial assets at 2 EM R
fair value through SREEZR
other comprehensive REERD
income - - - (163) - - (163) - (163)
Currency translation ERZR
differences — — — — (26,347) — (26,347) — (26,347)
Total comprehensive loss  AH2EFBAH
for the period - - - (163) (26,347) 6,874 (19,636) (227) (19,863)
As at 30th September, RZBZ=fF
2023 hAZtH
(Unaudited) (REER) 126,344 1,792 22,601 280 17,544 404,513 573,074 535 573,609
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19 Reserves (Continued) 19 1% (&)
Movements were: BB ¢

Financial assets
at fair value
through other
comprehensive

income Non-
Share Capital Statutory revaluation  Translation Retained controlling
premium reserve reserve reserve reserve earnings Sub-total interest Total
RAnEER
MNEHZEN
ENEREE
BEE  EARE  EERE  CEREE O EARE  RIER N SERRER -

HKS'000  HK$'000  HK$'000 HKS'000  HK$'000  HKS'000  HK$'000  HK$'000  HK$'000
TEL TETL TEL TEL TR TEL TRL TAL TAL

As at Tst April, 2022 RZBZZf
mA-A 126,344 1,792 18,933 699 69,169 401,844 618,781 - 618,781

Comprehensive income ~ 2E W&
Profit attributable to the AR FHEH A&

owners of the il

Company - - - - - 8918 8,918 - 8,918
Other comprehensive Hit2EER

loss
Decrease in fair value of B2 EEH ALl

financial assets at FEYNENSR

fair value through BEZRABE

other comprehensive L

income - - - (263) - - (263) - (263)
Currency translation ERER

differences — - - - (51,409) - (51,409 - (51,409

Total comprehensive loss A2 EHEAE
for the period - - - (263) (51,409) 8,918 (42,754) - (42,754)

Transactions with the HBERAREAL

owners in their BEARS
capacity as owners
Share repurchases RipEmE - - - - - (766) (766) — (766)

As at 30th September, RZBZZF
2022 by !
(Unaudited) (REER) 126,344 1,792 18,933 436 17,760 409,996 575,261 — 575,261
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20 Commitments

(@)

Capital commitments

Capital commitments, which were authorised and
contracted for, are analysed as follows:

Machinery Hes
Construction in progress ERETE
Motor vehicles s
Renovation RIETLRR

Others Hith

Operating lease commitments
As a lessee
Minimum lease payments under non-cancellable operating

leases not recognized as right-of-use assets in the
condensed consolidated financial statements are as follows:

Amounts payable /AR
— within one year — —FURA

46

20

i

(@)

ERBABA

BREE

EHERBITREREE - EOWHOT -
Unaudited Audited
REER KEZ
As at As at
30th September, 31st March,
2023 2023
—EC-=F —E-=F
NA=+H —A=+—8
HK$’000 HK$’000
FET FHT
23,869 7,651
3,961 —
— 337
3,594 —
— 13
31,424 8,001

TEHERE

REBGE T BRRNLEERRER
BEEMTAREHZEEHREZRRE

BEREEMNKMOT

Unaudited
RBEX
As at
30th September,
2023

—E—=
hA=+H
HK$’000
FHET

546

Audited
KEZ

As at

31st March,
2023
=%
=A=+—H
HK$'000
FHET

600
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20

21

Commitments (Continued)

(b) Operating lease commitments (Continued)

As a lessor

20

The investment properties are leased to tenants under
operating leases with rental payments every month.

Minimum lease payments receivable on leases of investment

properties are as follows:

Within 1 year
Between 1 and 2 years
Between 2 and 3 years

Related parties transactions

—FUARN
—EMER

21

As at 30th September, 2023, Mr. Lam Kwong Yu beneficially
owned approximately 40.06% of the Company’s ordinary shares.
Ms. Yeung Chui beneficially owned approximately 15.97% of the
Company’s ordinary shares. Both Mr. Lam and Ms. Yeung are

directors of the Company.

(@) Particulars of significant transactions between the Group
and related parties are summarised as follows:

Transactions related to lease with:
— Ms. Yeung Chui (Note 1)
— Payment of lease liabilities
— Interest element of lease
liabilities
— Mr. Lam Kwong Yu (Note 2)
— Rental income

EERAENRS
— BB (fat1)
— AEAEMR
— HEaERNE
i
— ML (BE2)
kAN

47

AiE (8D
b EERERE(HE)
ER A

REMENEERERBRER &S
AxfHEE -

HARE YR S ERREENFET

Unaudited Audited

RSB KEZ

As at As at

30th September, 31st March,

2023 2023
—EC-=F —EF-=

hA=+H —A=+—8

HK$’000 HK$’000

FHET FHET

1,446 1,147

1,087 1,134

— 234

2,533 2,515

BEALZRS

RZZEZ=FNLA=1+H MArmEEHEEFAR
AR 440.06%MEBBBRMD - BRLZLIHE
KR A HI15.97%H) BRI - L4 K5
Z+ZAHARERRBES -

(@ AEEEEABEATETZEEZZHFE
mT

Unaudited
RIEEZ
Six months ended 30th September,
BEAA=+tHLXEA

2023 2022
—E-=HF —E - F
HK$’000 HK$’000
FHEx FHET
36 41

3 J—

88 156
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Related parties transactions (Continued)

(a)

(b)

Particulars of significant transactions between the Group
and related parties are summarised as follows: (Continued)

Notes:

The Group entered into an operating lease
agreement with Ms. Yeung Chui. The transaction
was carried out in the usual course of business, and
in accordance with the terms of the contract entered
into by the Group and the related party. Under
HKFRS 16 — Lease, the operating lease has been
recognised as a right-of-use asset and a
corresponding lease liability. Cash outflow to
Ms. Yeung Chui during the period ended
30th September, 2023 and 2022 represented the
repayment of lease liabilities and interest expenses.

The Group entered into an operating lease
agreement with Mr. Lam Kwong Yu. The transaction
was in accordance with the terms of the contract
entered into by the Group and the related party.
Cash inflow from Mr. Lam Kwong Yu during the six
months ended 30th September, 2023 and 2022
represented the lease rental income. The agreement
was terminated on 11th July, 2023.

Key management compensation

Basic salaries, allowance and others
Discretionary bonus
Pension costs-defined contributions plans
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HEAHE R REM
B R E ZAEAL
RARRA — REMRETE

MEALZRS (H)

(a)

(b)

FEBEFEEATHETZEERHFHIE

T
wfit

1.

(&)

AEEEGRL T AQRIZE
HOAERKERERE LR
SHE—MREBER  RIEAS
FEEBEALETARZIERE
T RIEBBMBEREERE 16
5 — HE KEHEERARE
RREEREENHEERE &
EZE=FRZTZ=FNA
=tHLERNBEABBRELZLIHNE
eREAEERERBRAEX
ﬁ °

AEEBEM ML ERTELEH
i ZRXFEBEAEEERE
AT EITERZGRET  #HE
TECZFRTE-_FAA=
BN E A BN IEENE
ERABHERS WA - ZieE
ERZEZ=FtA+—BKL-

TREBRARMSEN

Unaudited
RECEX

Six months ended 30th September,

BEAA=+tHLEAEA

2023 2022
—E-=F —EF-=

HK$’000 HK$'000

FHET FHET

5,169 5,057

431 381

111 107

5,711 5,545




