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FINANCIAL HIGHLIGHTS
MBEEE

The board (the “Board”) of directors (the “Directors”) of Century Group
International Holdings Limited (the “Company”) is pleased to present
the unaudited consolidated interim results of the Company and its
subsidiaries (collectively, the “Group”) for the six months ended 30
September 2023 (the “Reporting Period”), together with the comparative
figures for the corresponding period in 2022:

FINANCIAL HIGHLIGHTS

° Revenue of the Group for the Reporting Period amounted to
approximately HK$29.7 million (for the six months ended 30
September 2022: approximately HK$73.8 million).

° Loss attributable to owners of the Company for the Reporting
Period amounted to approximately HK$6.2 million (for the six
months ended 30 September 2022: approximately HK$16.4
million).

° Basic and diluted loss per share for the Reporting Period
amounted to approximately HK cent 1 (for the six months ended

30 September 2022: approximately HK cents 2).

° The Board does not declare any interim dividend for the Reporting
Period (for the six months ended 30 September 2022: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

During the Reporting Period, the Group was engaged to undertake site
formation works in Hong Kong as a subcontractor and the trading of
liquefied natural gas (“LNG”) in the People’s Republic of China (“PRC”).

Construction and site formation services

During the Reporting Period, revenue amounted to approximately
HK$29.7 million, approximately HK$44.1 million lower than the
corresponding period in 2022. Such decrease was mainly attributable
to the projects on hand from previous years were at their later stage of
completion while the new project awarded was in its initial stage during
the Reporting Period.

During the Reporting Period, there was one new project awarded with
contract sum of approximately HK$1.0 million (2022: nil).

As at 30 September 2023, the four projects with related variation orders
on hand are in progress, with a total contract sum of approximately
HK$437.7 million (2022: four projects, approximately HK$533.1 million).
Approximately HK$25.1 million was recognised as revenue from three
of these four projects during the Reporting Period while approximately
HK$4.6 million of the revenue was generated from previous completed
projects.

Set out below is a list of projects completed during the Reporting Period
and those projects which are still in progress at 30 September 2023:

EEENWmE DN

E 3 JCI)

RBEHE  AEEEZBIELSD BEKEA
EMRVEIRENPEARKME(HED)
REBRERARTRIERARDES °

EEREFTERE

PSRRI - Ur 2549 £29,700,000/8 7T © &=
== —FRHIR 4 4744,100,000/8 7T B BER
LPEEZHRRBENBFREABCF2EHER
RERTIWE  MAFERBELEREREY
WIEER o

RIEM - ANEBEE -HFEE - 844
£ 58 4)/51,000,0008 T (ZFE - —F 1 &) -
RZFEZ=FNLA=1+RH WEFHEELEF
WEEMEEBENIREERE  BENSHEA
437,700,000 L (ZE = =F : WEEE - 4
533,100,000/ JT) > FA 3R &5 HAR utP_TMIIEE

2 —{E 78 B 2 # 72 £925,100,000% 7T Y z5
SEIESELMIEERIE $m4,600,ooo%mﬁz
2o

TREINHEHFHERIBALRN T =
FAA=THHNERIER:

Site Location Type of Work Status Contract Sum

AR B IREH i & ERLE
(HK$’Million)
(BBET)

Kwun Tong District Site formation works In progress 310.0

BiER AT RBIRE £ 2

Sai Kung District ELS and shoring works In progress 1131

R R a8 S s B AR £ 2

Shatin District Blasting and tunnel works In progress 13.6

D AR 1B R BB TR £ 2

Kwai Tsing District Blasting and tunnel works * In progress 1.0

®=E5E PR BEE TR £ 2

* Newly awarded in the period under review * 7R 18] R HA ) 8 o 4%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN WKk DN

Trading of LNG

The revenue of the Group for the trading of LNG in the Reporting Period
was nil (2022: approximately HK$5.4 million).

Armed with a growing portfolio of long-term supply deals recently struck
with Qatar and United States of America exporters, as well as extensive
terminal capacity, Chinese companies led by state giant are more
actively trading LNG. LNG sales in the PRC had increased along with
rising Asian demand after the disruption in Russian exports to Europe
sparked price volatility and tightened supplies globally. The beefed-up
trading presence of Chinese importers puts them in direct competition.
There is a paradigm shift in Chinese companies from being total net
importers to more international and domestic trading players. These
openings in the market and a more liberalised domestic gas market
have also prompted smaller Chinese gas distributors and importers to
expand into the trading space.

FINANCIAL REVIEW

The Group recorded revenue of approximately HK$29.7 million for
the Reporting Period, representing a decrease of approximately 44.1
million or 59.8% compared with approximately HK$73.8 million for the
corresponding period in 2022. The decrease was mainly due to the
failure in awarding significant new projects and decreased sales in LNG
in the PRC.

The Group’s total gross loss amounted to approximately HK$5.3
million for the Reporting Period, a decrease of approximately HK$11.9
million or 69.4% compared with approximately HK$17.2 million for
the corresponding period in 2022. The Group’s overall gross loss
margin during the Reporting Period was approximately 17.7% (2022:
approximately 23.3%).

The other revenue of the Group for the Reporting Period amounted to
approximately HK$2.1 million, representing a decrease of approximately
HK$2.1 million or 49.1% compared with approximately HK$4.2 million
for the corresponding period of 2022. There was government grants in
2022 of approximately HK$3.1 million.

The administrative expenses of the Group for the Reporting Period
amounted to approximately HK$2.8 million, representing a decrease of
approximately HK$0.7 million or 20.6% compared with approximately
HK$3.6 million for the corresponding period of 2022. The decrease was
mainly attributable to a reduction of staff cost of approximately HK$0.3
million and depreciation of plant and equipment of approximately HK$0.4
million in the Reporting Period.

For the Reporting Period, the Group recorded a net loss of
approximately HK$6.2 million, as compared to approximately HK$16.4
million for the corresponding period in 2022. The decrease was mainly
attributable to the decrease in gross loss as mentioned above.
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MANAGEMENT DISCUSSION AND ANALYSIS

PROSPECTS

We expect that the global financial and energy markets will remain
volatile and the prices of energy and raw materials will remain high. The
disruption of the raw material supply chain would lead to a shortage
of supply. The operating cost is expected remaining high and the price
will continue to increase in the coming year. The Group will take all
reasonable measures to control costs.

Due to the fierce competition in the market and the increased technical
requirements of the clients for bidding projects, it has become
increasingly more difficult to successfully win bids for projects. We will
enhance the Group’s bidding advantages and capabilities and strive for
more successful bids for projects.

The Group will continue to take part in tenders for projects from various
government departments more rigorously and actively. In additions, the
Group will also explore various chances in construction industry to create
greater value for shareholders.

Liquidity, Financial Resources and Capital
Resources

As at 30 September 2023, the Group had bank balances of
approximately HK$0.1 million (31 March 2023: approximately HK$6.9
million). As at 30 September 2023, the amount of total interest-bearing
borrowing of the Group was approximately HK$4.4 million (31 March
2023: approximately HK$3.3 million).

The gearing ratio is calculated based on the amount of total interest-

bearing debts divided by total equity. As at 30 September 2023, the
gearing ratios of the Group were (0.61) (31 March 2023: (3.64)).

Going Concern

The Directors are aware that the net liabilities, loss and operating cash
outflow for the Period. More information is set out in note 2 to the
Condensed Consolidated Financial Statements.

Pledge of Assets

As at 30 September 2023, the Group did not pledge any assets to
secure any loans.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN WKk DN

Foreign Exchange Risk

The Group mainly operates in Hong Kong and the People’s Republic
of China (“PRC”). Most of the operating transactions such as sales,
expenses, monetary assets and liabilities are denominated in Hong Kong
dollars and Renminbi. They are very stable in the period under review.
As such, the Directors are of the view that the Group’s risk in foreign
exchange is insignificant and that we should have sufficient resources to
meet foreign exchange requirements if and when they arise. Therefore,
the Group has not engaged in any derivative contracts to hedge its
exposure to foreign exchange risk during the Reporting Period.

Employees And Remuneration Policy

As at 30 September 2023, the Group employed 83 staff (2022: 182
staff). Total staff costs including directors’ emoluments for the Reporting
Period, amounted to approximately HK$22.4 million (2022: approximately
HK$33.6 million). The salary and benefit levels of the employees of the
Group are competitive and individual performance is rewarded through
the Group’s salary and bonus system. The Group conducts annual
review on salary increase, discretionary bonuses and promotions based
on the performance of each employee.

During the Reporting Period, the Group has not experienced any
significant problems with its employees due to labour disputes nor has it
experienced any difficulty in the recruitment and retention of experienced
staff.

Capital Structure

During the six months ended 30 September 2023, there has been no
change in capital structure of the Company. The capital of the Company
comprises ordinary shares and capital reserves.

Capital Commitments

As at 30 September 2023, the Group did not make any capital
commitments (31 March 2023: nil).

Contingent Liabilities

As at 30 September 2023, the Group did not have any significant
contingent liabilities (31 March 2023: nil).

Purchase, sale and redemption of listed securities
of the Company

Neither the Company nor any of its subsidiaries had purchased, sold or

redeemed any of the Company’s listed securities during the Reporting
Period.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
EHRGEREERAMEEKER

For the six months ended 30 September 2023

BE—T-_=FAA=TRHILXEAR

Six months ended 30 September
BEhLA=+BLXEA

2023 2022
—E-=F —E-—F
Notes HK$’000 HK$'000
Bt 5% FHERT FAT
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue g &= 4 29,684 73,786
Cost of sales and services 55 & AR 7 Ak AR (34,939) (90,961)
Gross loss £ (5,255) (17,175)
Other income, other gains and losses, £ fth I A ~ H 4th Ui 25 & &5 18 5
net FRE 2,139 4,216
Administrative expenses TR X (2,846) (3,586)
Finance costs B & KA (226) (117)
Loss before taxation B B AT 1B (CREL:)) (16,662)
Income tax credit FrisfiE e 6 - 279
Loss for the period BN EE 7 (6,188) (16,383)
Other comprehensive expense HErmAX
ltem that may be classified HEgdesmoHEEan
subsequently to profit or loss: HE:
Exchange differences arising on BMEBINEREELEZERE
translation of foreign operations L (84) (214)
Total comprehensive expense for the Hi N2 E s 4258
period (6,272) (16,597)
Loss per share (HK cents) BREEBEGEW
- Basic and diluted - EAKEE 9 (1) (&)

HLEEBEEBERARAT | —E-=FHHRE
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR E B AR R &
As at 30 September 2023
RZZEZ_=FhA="1H

As at

30 September

2023
R-—E=-=

hBA=+H

Notes HK$’000

M & FERT
(Unaudited)
(REER)

Non-current assets ERBEE
Plant and equipment 5 & %
Right-of-use assets ERAEEE
Current assets REBEE
Trade and other receivables, B 5 & H A pE U R 10
deposits and prepayments e RIER A
Contracts assets EHEE 1
Bank balances and cash RITHEGEMRS
Current liabilities REBAME
Trade and other payables B 5 & HE M pEMKRIA 12
Other short-term borrowing H b 52 BRI X 13
Amount due to a director of a [EN—FHHB AR —#
subsidiary EERIE
Amount due to a shareholder JEN— AR ERFRIAE
Provisions B
Tax payable e B
Lease liabilities HEAE
60,409
Net current liabilities REBAEFE (7,660)
Total assets less current liabilities BEERTEBEE (7,173)
Capital and reserves BEARAREE
Share capital & A 14 8,048
Deficits &5 4t (15,221)
Total equity B (7,173)
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As at

31 March
2023
R-ZT_=%F
=A=+—H
HK$'000
FET
(Audited)
(&%)

551
240

791

14,176
46,209
6,867

67,252

46,963
3,276

12,408
3,655
2,672

45
125

68,944

(1,692)

(901)

8,048
(8,949)

(901)




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERGEEEEB X

For the six months ended 30 September 2023
HE_TZ=FnA=+HLEAREA

Attributable to owners of the Company

ARARERAELL
Share Share Merger Statutory Translation Accumulated
capital premium reserve reserve reserve losses Total
RE ROEE SGHFRE ZTHE RERE 2itER o
HK$000 HK$000 HK$'000 HK$000 HK$’000 HK$’000 HK$’000
TER FET TER TER TER TET TER
(note a) (note b) (note c)
(Wtika)  (MaED) i)
At 1 April 2022 (audited) R-ZE==FMA—H
(&%) 8,048 109,951 - 162 75 (96,455) 21,781
Loss for the period BNER - - - - - (16,383) (16,383)
Other comprehensive BARGMEERY
expense for the period - - - - (214) - (214)
Total comprehensive BRNE2ERTLEE
expense for the period - - - - (214) (16,383) (16,597)
At 30 September 2022  RZZ-—&#AA=1+H
(unaudited) (REEZ) 8,048 109,951 * 162 (139) (112,838) 5,184
At 1 April 2023 (audited) —Z-=%MA—A
(%&% %) 8,048 109,951 * 162 (63) (118,999) (901)
Loss for the period BNEE - - - - - (6,188) (6,188)
Other comprehensive BAESM2EEY
expense for the period - - - - (84) - (84)
Total comprehensive BRNEERLAE
expense for the period - - - - (84) (6,188) (6,272)
At 30 September 2023 ~ M-Z-=F#AA=TH
(unaudited) (REER) 109,951 162 (125,187)
* Less than HK$1,000. * 1,000 7T ©
. l tREMERERERAT | E-SFRBRE
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HHGEREEED X

For the six months ended 30 September 2023

BHE—

Notes:

E-=—FNAA=+HIENEA

Under the Company Law (as revised) of the Cayman Islands, the share
premium account of the Company is distributable to its shareholders,
provided that immediately following the date on which the dividend is
proposed to be paid, the Company shall be able to pay its debts as they
full due in the ordinary course of business.

Merger reserve represents the difference between the nominal value of the
issued capital of subsidiaries acquired pursuant to a group reorganization
over the consideration paid for acquiring these subsidiaries.

The statutory reserve represents the amount set aside from the retained
earnings by a subsidiary incorporated in the People’s Republic of
China (“PRC”) and is not distributable as dividend. In accordance with
the relevant regulations and its articles of association, the Company’s
subsidiary incorporated in the PRC is required to allocate at least 10%
of its after-tax profit according to the PRC accounting standards and
regulations to legal reserves until such reserves have reached 50% of
registered capital. The reserve can only be used for specific purposes and
is not distributable or transferable to loans, advances and cash dividends.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HHGEEERER

For the six months ended 30 September 2023
BHE_Z_=—FNAA=+THIE<ER

Six months ended 30 September
BEhLA=+BLXEA

2023
—E-=HF
HK$’000
FExT
(Unaudited)
(REEZR)
NET CASH USED IN OPERATING RETHFARSFE
ACTIVITIES (11,410)
NET CASH GENERATED FROM INVESTING REFHFREREFHE
ACTIVITIES
NET CASH GENERATED FROM FINANCING R EEFEEHFREREFHE
ACTIVITIES 4,929
NET DECREASE IN CASH AND CASH RERBELEBEYRDFE
EQUIVALENTS (6,344)
Effect of foreign exchange rate changes INEEREEHTE (87)
CASH AND CASH EQUIVALENTS AT HUBRSRREEEY

BEGINNING OF THE PERIOD

6,867

CASH AND CASH EQUIVALENTS AT END
OF THE PERIOD, represented by bank
balances and cash

HRRERASEEY - U
RITHEEFRAEEY

HLEEBEEBERARAT | —E-=FHHRE

2022
—E-—F
HK$'000
FET
(Unaudited)
(REEER)

(7,735)

694

7,031

5,982
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE MWK

GENERAL INFORMATION

Century Group International Holdings Limited (the “Company”) is
an exempted company with limited liability incorporated in the
Cayman Islands and its shares are listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and principal
place of business of the Company are disclosed in the corporate
information section to the interim report.

The Company is an investment holding company and its
subsidiaries are principally engaged in provision of construction
and site formation services and trading of liquefied natural gas.

The condensed consolidated financial statements are presented in
Hong Kong dollars (“HK$”), which is also the functional currency
of the Company.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of the
Group for the six months ended 30 September 2023 (“Reporting
Period”) have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA") and the applicable disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis except for financial
asset at fair value through profit or loss which is measured at fair
values.

The Group incurred a net loss of approximately HK$6.2 million
for the six months ended 30 September 2023, the Group had
net current liabilities and net liabilities of approximately HK$7.7
million (31 March 2023: approximately HK$1.7 million) and HK$7.2
million (831 March 2023: approximately HK$0.9 million) as at 30
September 2023 respectively. Moreover, the Group incurred a net
operating cash outflow of approximately HK$11.4 million for the
six months ended 30 September 2023. The Directors prepared
the unaudited condensed consolidated financial statements on a
going concern basis and implemented some measures in order to
improve the working capital and liquidity and cash flow position of
the Group. More information is set out in the Company’s annual
report for the year ended 31 March 2023.

ACCOUNTING POLICIES

The accounting policies and methods of computation used in the
preparation of the unaudited condensed consolidated financial
statements of the Group for the Reporting Period are consistent
with those used in the audited financial statements of the Group for
the year ended 31 March 2023 and should be used in conjunction
with the audited consolidated financial statements for the year
ended 31 March 20283.
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ACCOUNTING POLICIES (CONTINUED)

HKICPA has issued a number of new and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) and interpretations that
are first effective or available for early adoption for the Reporting
Period. There have been no significant changes to the accounting
policies applied in these financial statements for the Reporting
Period presented as a result of these developments.

Adoption of new and amended HKFRSs

In the Reporting Period, the Group has adopted all the new and
revised HKFRSs issued by the HKICPA that are relevant to its
operation and effective for its accounting period beginning on 1
April 2023, comprise HKFRSs, HKAS and Interpretations.

The Group has not early adopted any other standard,
interpretation or amendment that has been issued but is not yet
effective. A number of new or amended standards are effective
from 1 April 2023 but they do not have a material effect on
the Group’s unaudited condensed consolidated interim financial
statements.

REVENUE AND SEGMENT INFORMATION

(a) Revenue

4o

Disaggregation of revenue from HFF & AU A4
contracts with customers

Sales of goods

Construction and site formation

services in Hong Kong

HE B
AR 75

REEBNEER BT E

Wy 55 78 B I 1
B B 5 B 2R
EXR—-REHER

Timing of revenue recognition
Over time
At a point in time

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEECE R E L

BET R (R)

B 5 A BB 1 5 H 9 55 2
R S R R A T R AN
STE BB SRR ([ F B35 5
BRI o i 5 R 3 R H HE 27
5 55 53 B9 4 A5 B 75 98 5% T R O 8 B R
REREAED -

KA REETEBHBR
HEEA

RREHE  ANEEERABESE:
MAgEfm BAEENEERR &
R-Z-_ZFMA—BEEN ST
EHHE AN MBI R STBRE
B RIEEAMBHREED  BES
SHER R -

AEBHKIRPRMNE BME KR LER
T b 2R« RBSIER - BT H
S ERT LA T =F M A —H
REAE AN - B NP B AR E E R R %A
APPSR ENERATE -

WERDHER
(a) W=

Six months ended
30 September
BEAA=1+HLAMAEA

2023 2022
—E-=HF —_E-

HK$°000 HK$'000

FEx AT

(Unaudited) (Unaudited)

(REEER) (REEER)

5,306

68,480

73,786

68,480

5,306

73,786

HLEEBEEBERARAT | —E-=FHHRE

15



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGRE MWK

4. REVENUE AND SEGMENT INFORMATION 4., WHERDEBER(E)
(CONTINUED)
(b) Segment information (b) 2HER

16

Information reported to the directors of the Group, being
the chief operating decision maker (“CODM”), for the
purposes of resource allocation and assessment of segment
performance is based on the nature of business.

Segment results represent the profit/(loss) from each
segment without allocation of central administrative
expenses, finance costs and other income, other gains
and losses. This is the measure reported to the CODM
for the purposes of resource allocation and performance
assessment.

The CODM makes decision according to operating results
of each segment. No analysis of segment assets and
liabilities is presented as they were not regularly provided
to the CODM for the purpose of resources allocation and
performance assessment. Therefore, only segment revenue
and segment results are presented.

The following is an analysis of the Group’s revenue and
results by reportable segments which are also the operating
segments for the periods under review:

FOR THE SIX MONTHS ENDED 30
SEPTEMBER 2023

SERD B R SRR EMAA
SEEEAX22ERRE(x
BEERREDERZEMDE
REFEEE D EBED AL -

DEFRERELED PP RITEEA
X BERAREMKA - Eb K
BREBEEONEDEET S (BE) -
TS5 1R 3 B E R R E 2 MIAE
BRDERREFEZER -

TELEERRERBEE D HBHOL
EEREFHRAR -BEZIID3
EERABNDN  RARSEY
BEEMRETIELERKEEN
EITERD B RKRBENE - Bt
E2IDEHWERDEERE -

UTRASEREBEHANIZAIZ
Wb (A& % 0 #B) &l By U a8

K BT

E-B2-=HhA=1tHL
NE A

Construction

and site
formation Trading
business business Total
EERE
FEER EREK &st
HK$’000 HK$’000 HK$’000
FERT FERT FERT

(Unaudited) (Unaudited) (Unaudited)

(RBER)

KBS P R

P S

Revenue from external customers
Segment result

(RBER) (REER)

29,684 29,684
(7,309) (7,309)

Unallocated administrative expenses 7 7 Bt 1T F 2

Finance costs Bl & KA

Other income, other gains and losses E ftb It A+ E i U 25 &2
B 18

B T B0 5 18

Loss before taxation
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(226)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGE MWK

4.

5.

REVENUE AND SEGMENT INFORMATION 4. WHRDEER(E)
(CONTINUED)
(b) Segment information (continued) (b) ZHBER (&)
FOR THE SIX MONTHS ENDED 30 BE-EZ--_FhAhA=+HL
SEPTEMBER 2022 ~E B
Construction
and site
formation Trading
business business Total
B KB
TR B o ¥ A
HK$’000 HK$’000 HK$’'000
FH&TT FH&TT FH&TT
(Unaudited) (Unaudited) (Unaudited)
(REgEEZ) (REFEZ) CREER)
Revenue from external customers REIMNDBEF I = 68,480 5,306 73,786
Segment result DEEE (20,057) 73 (19,984)
Unallocated administrative expenses 7 7 B /T 5 XX (777)
Finance costs Bl & A (117)
Other income, other gains and losses H 1 Mt A - H b 4 &5 %
&5 18 4,216
Loss before taxation W B Al e 18 (16,662)
OTHER INCOME, OTHER GAINS AND LOSSES, 5. Hfttlt A  Hitlim Rk B IR F

NET

#

Bank interest income

Gain on disposal of plant and
equipment

Government grants

Others

RITHBHWA
& R 55 e ok e O M a8

IX S 48 A
Ht

Six months ended

30 September
BEhLA=+BLXEA

2023 2022
—E-=F —_F-_—

HK$’000 HK$'000

FERT FHET

(Unaudited) (Unaudited)

(REER) (REEER)

85

537

3,100

494

4,216

WFWET |
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OTHER INCOME, OTHER GAINS AND LOSSES,
NET (CONTINUED)

For the six months ended 30 September 2022, the Group
recognized government grants of approximately HK$3,100,000 in
respect of Covid-19 related subsidies and HK$3,030,000 of which
relates to Employment Support Scheme.

INCOME TAX CREDIT

Current tax BV EA 7% 18

- Hong Kong Profits Tax -BENEH

- PRC Enterprise Income Tax - RE R EMEN
Over-provision in respect of prior years A fE4F [ B 58 B %

- PRC Enterprise Income Tax - RE R EMEN
Deferred taxation IR E R 18
Income tax credit 5 Hi i &

Pursuant to the laws and regulations of the Cayman Islands and
the BVI, the Group is not subject to any income tax in the Cayman
Islands and the BVI as there is no income tax imposed in such
jurisdictions.

No provision for Hong Kong Profits Tax has been made for both
periods as there was no assessable profits generated for the
periods.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax rate
of the PRC subsidiaries is 25% for the Reporting Period.

In accordance with the “Notice on implementing Generalised
Preferential Tax Treatment for Small Low-profit Enterprises”
(Caishui [2019] No. 13), the Group’s PRC entity which is qualified
as small and thin profit enterprises with an annual taxable income
of RMB1 million or less enjoyed a preferential tax rate of 20% of its
taxable income, with the residual 80% exempted for the Reporting
Period.

Century Group International Holdings Limited | Interim Report 2023
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Hitg A - Hftt s R B 18 7%
(&)

REBEZE-FT-—_FAA=1+HIEAEA
7N £ [ 5t Covid-1948 B8 # B) 1 R BUT /8
BE493,100,000/8 7T * & #3,030,000/% 7T
BRFEEFTSIAEEE -

FreBiiE %

Six months ended
30 September
BERA=1tAHLAEA

2023 2022
—E-= —EF- -

HK$’000 HK$'000

FHR T

(Unaudited) (Unaudited)

(REEX) (REER)

(4)

283

279

REFSHSRRBEZESEERE
B ASEBERMRERSERREBRE
LESEMAEN  ARZEFREER
I BB FEH -

BRI EEFGRERTEH - A&
RMERERLEEFSHIEHEE -

RIEPECEMERE(DEMERE]D
MEMEEHIETHIED - ARSI
AR B R R AT R A25% o

1R R R B s /)N B 1 2 3 S R RO
o B SR B 38 &) (B B2 [20191135%) + 7A ¥R
SHIR  NEEF AN RR b (FRE
FRBAABARBIEE LR IAT)ER
BB E B X E E R A20% K (B
B E - BB T80%H N




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7. LOSS FOR THE PERIOD

BE R SR

HMRER

Six months ended
30 September
BEhRA=1TRHLAEA

2023 2022
—_EgE-= —E-_F
HK$’000 HK$'000
FHET FAT
(Unaudited) (Unaudited)

(REER) (RIEE)

Loss for the period has been arrived at ~ HAIRESEEINB 7 S IERZ EB:

after charging:

Staff costs, including directors’ BEINAN(BRREESHE)
emoluments
- Salaries, wages, allowances and other - & « T& 28 R EM4EF
benefits 32,536
- Contributions to retirement benefits - RURE T E S K
scheme 1,061
Total staff costs BT A 33,597
Depreciation of plant and equipment BEREEITE 208
Depreciation of right-of-use assets TRAEEENE 453

8. DIVIDENDS

No dividend was paid or proposed for ordinary shareholders of
the Company during the Reporting Period, nor has any dividend
been proposed since the end of the Reporting Period (2022: Nil).

9. LOSS PER SHARE

The calculation of the basic loss per share attributable to the
owners of the Company is based on the following data:

Hﬁ 1%\

AN A R B R I R A R R R R OR
MHEERNEMRE - BREHEHR
I ERREARB(CE-—F:8)-

BREE

ARRFEEANBEESRERNERIRR
T BB E

Six months ended
30 September
BZEAA=+tHLEAEA

2023 2022
—E-= - —
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)

(REEK) (RIEEZ)

Loss BB

Loss for the purpose of basic loss per ~ BT EARAG H#EE A EEHRK

share for the period attributable to the ~ FREKXEIE 2 EE
owners of the Company

(6,188) (16,383)

WFWET |
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B4R & B A5 3R M =

9. LOSS PER SHARE (CONTINUED) 9. BREBEGE)
Six months ended
30 September
BEAA=+HLAEA
2023 2022
—E-=F T
’000 ‘000
Fr T
(Unaudited) (Unaudited)
(REEZX) (REgEZ)
Number of shares KBOHE
Weighted average number of ordinary RAUFTEERERABBE 2 EER
shares for the purpose of basic loss per I FH
share 804,750 804,750
No diluted loss per share were presented as there were no dilutive HRBEZE-_=FK=FT=__F1A
potential ordinary shares in issue for both periods ended 30 =+ B 1 PR {E HA S 3 AR AT ) BB
September 2023 and 2022. MERTERR  RUEZ27GRES
518 -
10. TRADE AND OTHER RECEIVABLES, DEPOSITS 10. ES R EMEWRFIE - #Ee R
AND PREPAYMENTS R IE
As at As at
30 September 31 March
2023 2023
R-ZE-=F R=ZE=-=F
hWB=+H =A=+—H
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REER) (&E&ER)
Trade receivables from contracts with KA B F AN E 5 E U118
customers 4,250
Less: Allowance for credit losses B EEEEREG (196)
4,054
Prepayments, deposits and other TERRIE « RS &k E U RIE
receivables 10,592
Less: Allowance for credit losses B EEEERE (470)
10,122
14176
The Group does not hold any collateral over these balances. AEBVERZEEFTH AT AER
2 e
Century Group International Holdings Limited | Interim Report 2023 I
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGE MWK

10. TRADE AND OTHER RECEIVABLES, DEPOSITS 10. ESZ R EMERKZRE - RE R

AND PREPAYMENTS (CONTINUED) FEARE(E)

The Group does not have a standardised and universal credit AEBITARABESHNNEPETRE
period granted to its customers of construction contracts, and S—MEEH MEBESONENEP
the credit period of individual customer of construction contracts MEEHANRBERAERE  WRIEEEYH
is considered on a case-by-case basis and stipulated in the PRI (MEE) - BEBERIERAR
project contract, as appropriate. In respect of sales of liquefied HEEMHEREMRIOBANREBHE
natural gas, payment is required to be settled by 30 days from HAR e AT RARBERARBEZET
presentation of sale invoices. The following is an aged analysis HERHEEBRERBRABE 2EER
of trade receivables, presented based on the date of the certified 25 M E S EWRIENRER D

report and invoice date which approximates revenue recognition
date at the end of the reporting period:

As at As at

30 September 31 March

2023 2023

R-ZBZ=%F RZTZ=4F

hA=+H —A=+—H

HK$’000 HK$’000

FERT FHET

(Unaudited) (Audited)

(REER) (&= %)

0 to 30 days 0-30 H 80

31 to 60 days 31 - 60H 126

61 to 365 days 61 — 365H 3,578

Over 365 days B #@365H 466

4,250

Less: Allowance for credit losses W EEEIERE (196)

4,054
As at the reporting date, included in the Group’s trade RBEBH  AEBEZHERFBLER
receivables balance are debtors with aggregate carrying amount BERmEEHEHBERO0AMAKE
of approximately HK$1,737,000 (31 March 2023: HK$4,044,000) BHR1,737,0008 L (ZE_=F= A=

which is past due over 90 days as at the reporting date. +—H : 4,044,000/ 7T ) ) & W BR 5K ©

. l tREEERERERAT | —2-=Fs+88%s 21
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CONTRACT ASSETS

1.

Unbilled revenue of construction BEAHNAAZZERS
contracts
Retention receivables of construction EEZEA X EUIRE S

Less: Allowance for credit losses B EEEERE

The Group typically agrees to one to two years retention period
for 5% to 10% of the contract value. This amount is included in
contract assets until the end of the retention period as the Group’s
entitlement to this final payment is conditional on the satisfaction
of the service quality by the customers over a certain period as
stipulated in the contracts.

The contract assets also include the Group’s rights to
consideration for work completed but not yet billed at the period
end date. The contract assets are transferred to trade receivables
when the rights become unconditional.

Century Group International Holdings Limited | Interim Report 2023
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BHGRE MWK

EHEE
As at As at
30 September 31 March
2023 2023
R-E=-= R-ZE-=%F
hA=+H =A=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (=)

8,408
38,578

46,986
(777)

46,209

AREBER ERBME%ZE10%H A LIE
BERE-EMNFRIEYN ALXEHER
HHERRENRNEAORERAGTE
FRETHEANRERBEER T AE
B RUESHEFAGNEE  BEERE
HERRBIE -

BRNEETRRAREUMNHRAHE
TR TIREERFEHEZNREBZER -
BHEERENKSREHEEEES
JE WK IA




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHGE MWK

12. TRADE AND OTHER PAYABLES 12. ESREMENFRE

As at As at

30 September 31 March

2023 2023

R-—E-= R =%

hABA=+H =A=+—8

HK$’000 HK$'000

FHET FET

(Unaudited) (Audited)

(REER) (&= %)

Trade payables EHEMNHE 25,781

Retention payables ENREB S 2,267
Accrued expenses and other JEFTE A & E b E 3B

payables 18,915

46,963

BHRNFBRENEEEE S BB X
He-BTHEENEEHARNEEEOR
EEENFEBERNEOBANEE - 5
BERERRARAME - FEH /308 -
AEECHIESERARERRE R
BERNFEREEHRABE - AT
ARBEHRRBERAH2INES
J& A SR IR O R #1604

Trade payables represent payables to suppliers and
subcontractors. The credit terms granted to subcontractors are
stipulated in the relevant contracts and the payables are usually
due for settlement within 60 days. In respect of purchases of
liquefied natural gas, the credit period is 30 days. The Group
has financial risk management policies in place to ensure that all
payables are settled within the credit time-frame. The following
is an aged analysis of trade payables presented based on the

invoice date at the end of the reporting period:

As at As at

30 September 31 March

2023 2023

R-ZE=-= R-ZZE-=F

hB=+H =A=+—H

HK$’000 HK$'000

FERT FET

(Unaudited) (Audited)

(REER) (EER)

0 to 30 days 0-30 H 7,679
31 to 60 days 31 - 60H 3,137
61 to 90 days 61 — 90H 1,885
91 to 365 days 91 — 365H 13,080
25,781

HLEEBEEBERARAT | —E-=FHHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B4R & B A5 3R M =

13. OTHER SHORT-TERM BORROWING

13. HMEHER

As at As at
30 September 31 March
2023 2023
R-E=-= A=
hA=+H =A=+—H
HK$°000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (=)

Other short-term borrowing H b 52 B X

As at 30 September 2023, the Group entered into a loan
agreement with a third party to borrow an on demand loan
facility amounted to HK$18,000,000 which is interest-bearing. All

the interests shall be repaid every quarter and the
amount shall be repaid by 30 September 2024,

14. SHARE CAPITAL

Ordinary shares of HK$0.01 each &R E{E0.01E T2

Authorised EE

At the beginning and at the end #8,/FN LR,/
of the period/year FX

Issued and fully paid BRTRAR

At the beginning of the period/  #8,/E 4]

year

At the end of the period/year — RHI/EX

Century Group International Holdings Limited | Interim Report 2023

principal loan

R-TE-=ZFNA=+H AEHHE—F
FB=FHENER GRS MEA—F8H
/18,000,000 LT BEER - BFE
BEMNZHAE  REFRASER-ZT
“MEAA=THEE -

14. R
Number of shares Share Capital
LR [N
As at As at As at As at
30 September 31 March 30 September 31 March
2023 2023 2023 2023
R-B=-=fF RZZZ=F R-B=-=F RZEZ=F
AB=1+H =A=+—-H AB=+H =A=+—8H
HK$’000 HK$'000
TR FET
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) (e 2=1) (REER) (&%)

2,000,000,000

804,750,000

804,750,000 804,750,000 8,048

2,000,000,000 20,000

804,750,000 8,048




CORPORATE GOVERNANCE AND OTHER INFORMATION

SIGNIFICANT INVESTMENT, ACQUISITIONS AND
DISPOSALS

During the Reporting Period, the Group did not have any significant
investments held or any material acquisitions or disposals of subsidiaries
or associated companies.

Future plans for material investments or capital
assets

The Company does not have any plans for material investments or capital
assets.

Competing interests

The Directors confirm that none of the controlling shareholders of the
Company or the Directors and their respective close associates (as
defined in the Listing Rules) is interested in any business apart from the
business operated by the Group which competes or is likely to compete,
directly or indirectly, with the Group’s business.

Directors’ and chief executive’s interests and
short positions in shares, underlying shares and
debentures

As at 30 September 2023, the interests and short positions of the
Directors and chief executive of the Company in the Shares, underlying
Shares and debentures of the Company or any of the associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance, Chapter 571 of the Laws of Hong Kong (the “SFQO”)) which
have been notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including any interests or short
positions which they are taken or deemed to have under such provisions
of the SFO) or which, pursuant to section 352 of the SFO, have been
entered in the register referred to therein, or have been, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers,
notified to the Company and the Stock Exchange were as follows:

Interests in Share of the Company

TEEARHEMER

EXRE WERHEE

RBERHE  AREHEFAEAENREX
ETEMERAMBARNEE RARNERK
BaHE -

BAREAREHEFEENRRETE

ARRMETAEMERERREXNERNEE
BEt &l -

mEES

EXEER RAKEMEEEBEAIN - AT
ERERIEENRESEBZETBEACE
ERITRINEENEMEELBEEERSE
EXBERBEFATEBRNAFNEBE
Bk -

ESRFETRAERKSG - HEA
BOREEIEFEENEZERAR

RZZE-_=ZFNA=1+H ARARESEhTE
TRABRARQRKTAMEELIR(ERRSE
BEMNESNEZSFRBEGRN(ESRRE

B D EXVER) Z & 1D - BERMD RE#EEFR
EEREFESFRBEGRIEXVEETRSD H
BAERARAIRBRIMcE=RAR(BER
BREAFLRBEGIEBGRIESHEEALE
EFBZAMEREIAR)  HIBREFHRES
EIEPIEI5215 B8 R ZIEFTIEM Z M2
R RKR  RBE ETMRAMEE+ATE 2
FHBTAESETERSRSNZETR AN
SRR R ER RABIAT

RARFARDHERNER

Number of Shares Percentage of

Name of Director Capacity/Nature held/interested interest
BEEHE B HE FEROEBE EHE EZEDH
Wang Feng (Note 2) Interest of a controlled corporation 225,330,000 (L) 28%

T8 (52 R E RS (Note 1) (Fff 5E1)
Notes: Bt 5
1. The letter “l” demonstrates long position in such securities. 1. BXFEHILIEREEESTEENITE -

PAVAVAVAVAVAY /-

HLEEERERERAT | —E-=FTHRE

25



26

CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER

2. The Shares are held by D’ Legem Group Limited. Mr. Wang Feng
beneficially owns 2% of the issued shares of D’ Legem Group Limited.

Rights to purchase shares or debentures of
directors and chief executive

Save for the existing share option scheme of the Company, no
arrangements to which the Company, its subsidiary, its holding company
or a subsidiary of its holding company is or was a party to enable the
Directors and the chief executive of the Company to acquire benefits
by means of acquisitions of shares in or debentures of the Company or
any other body corporate subsisted at the end of the period or at any
time during the period.

Substantial shareholders’ and others’ interests
and short positions in shares and underlying
shares

As at 30 September 2023, so far as is known to the Directors, the
following persons (not being a Director or chief executive of the
Company) had interest or short position in Shares or underlying Shares
which fell to be disclosed to the Company and the Stock Exchange
under the provision of Divisions 2 and 3 of Part XV of the SFO or would
be, directly or indirectly, be interested in 5% or more of the issued share
capital of the Company, as recorded in the register required to be kept
by the Company pursuant to Section 336 of the SFO:
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Name of substantial shareholder Capacity/Nature held/interested interest

BRREH 5 HHE FREROEE EE EEEo

Chow Hon Interest of controlled corporation 225,330,000 (L) 28%
(Note 2)

a0 R EEER (T2 (Note 1) (M #E1)

D’ Legem Group Limited Beneficial owner 225,330,000 (L) 28%

RANEBBRAF BEHERA (Note 1) (Fff 5£1)
Notes: B
1. The letter “L” demonstrates long position in such securities. 1. BXFEHILERBEESFPHENGTE -

2. The Shares are held by D' Legem Group Limited. Mr. Chow Hon
beneficially owns 98% of the issued shares of D’ Legem Group Limited.

Dividend

No dividend was paid or proposed for ordinary shareholders of the
Company during the Reporting Period, nor has any dividend been
proposed since the end of the Reporting Period (2022: Nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Compliance with the corporate governance code

The Group recognise the importance of achieving the highest standard of
corporate governance consistent with the needs and requirements of its
businesses and the best interest of all of its stakeholders, and the Board
is fully committed to doing so. The Board believes that high standards
of corporate governance provide a framework and solid foundation for
the Group to manage business risks, enhance transparency, achieve
high standard of accountability and protect stakeholders’ interests.

The Group has adopted a corporate governance statement of policy
which provides guidance on the application of the corporate governance
principles on the Group, with reference to the Code on Corporate
Governance Practices (the “CG Code”) as set out in Appendix 14 of the
Listing Rules.

In the opinion of the Directors, the Company has complied with all code
provisions as set out in the CG Code during the Reporting Period and,
where appropriate, the applicable recommended best practices of the
CG Code, except the CG Code provisions C.2.1 with considered reasons
explained below.

Under the CG Code provision C.2.1, the roles of chairman and chief
executive officer should be separate and should not be performed by
the same individual. There is no separation between the roles of the
chairman of the Board (the “Chairman”) and the chief executive officer
of the Company (“CEO”). Although the responsibilities of the Chairman
and CEO are vested in one person, all major decisions are made in
consultation with the Board members and the senior management of the
Company. The Board considers that there is sufficient balance of power
and the current arrangement maintains a strong management position
of the Company.

The Board will continue to regularly review and monitor its corporate
governance practices to ensure compliance with the CG Code, and
maintain a high standard of corporate governance practices of the
Company.

Compliance with the Model Code

The Company has adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the required
standard as set out in the Model Code. In response to a specific enquiry
by the Company, all Directors have confirmed that they complied with
the requirements of the Model Code during the Reporting Period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER

Audit Committee

The Company has established an audit committee (the “Audit
Committee”) in accordance with the requirements of the Listing Rules
with terms of reference aligned with the provision of the CG Code as
set out in Appendix 14 to the Listing Rules. The Audit Committee is
to serve as a focal point for communication between other directors,
the external auditors, and the management as their duties relate to
financial and other reporting, internal controls, risk management and
the audits; and to assist the Board in fulfilling its responsibilities by
providing an independent review of financial reporting, be satisfying
themselves as to the effectiveness of the Company’s risk management
and internal controls systems and as to the efficiency of the audits. The
Audit Committee comprises three independent non-executive directors,
namely Ms. Lam Yuen Man Maria (Chairman), Mr. Law, Michael Ka Ming
and Mr. Chung Man Lai.

Review of interim results
The Group’s unaudited condensed consolidated interim results and

financial report for the Reporting Period have been reviewed and
approved by the Audit Committee.

By order of the Board

Century Group International Holdings Limited
Wang Feng

Chairman

Hong Kong, 28 November 2023
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