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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

During the six months ended 30 September 2023 (the “Period”),
Minshang Creative Technology Holdings Limited (the “Company’,
together with its subsidiaries, the “Group’), had the following principal
businesses: (i) Viethamese-style restaurant business; (i) trading
business; and (i) information technology (“IT”) solution business.

Vietnam-style Restaurant Business

During the Period, the Group operated Vietnamese-style restaurants
under “Viet's Choice (#%8)" brand and full menu Vietnamese-style
casual dining restaurant under “Five Spice (5#)" brand in Hong
Kong.

Reference is made to the Company’s announcement dated 27 April
2023, the Company entered into a sale and purchase agreement
with an independent third party in respect of the disposal of the entire
equity interests of Prosperity One Limited and its subsidiaries (the
‘Disposal Group”) (the “Disposal’), which is principally engaged in
Vietnamese-style restaurant business, at an aggregate consideration
of HK$31,000,000. Upon completion of the Disposal on 27 April
2023, the Group ceased its Viethamese-style restaurant business.

The restaurant operation in Hong Kong has been materially adversely
affected by the outbreak of COVID-19, with the negative market
sentiment, local consumers’ low inclination to dine out and keen
competition in the food and beverage industry in Hong Kong, it is
expected that the Vietnamese-style Restaurant Business may not
have a significant improvement in its business performance in near to
medium-term. As such, the management considers that it is a good
opportunity to dispose of the Vietnamese-style Restaurant Business
at a reasonable price. Yet, the management is still exploring for new
opportunities in the food and beverage industry and may continue its
food and beverage business should suitable opportunities arise.

Trading Business

During the Period, a wholly owned subsidiary, R &I %} (&) &
F AR A A (‘Minshang Ningbo”) in the People’s Republic of
China (the “PRC’), positioned itself in B2B business with a focus on
offering 3C electronic products, frozen foods and grain & oil products.
Minshang Ningbo sourced from manufacturers or wholesalers located
in the PRC and sold to distributors.
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Minshang Ningbo made its procurement and sales according to
market trends and needs, such as the newly released new model
smartphones, and sold the products to distributors at a corresponding
premium. Distributors are usually local entities which lack an extensive
supplier network. Procuring related products through Minshang
Ningbo would have certain advantages in terms of price and form a
circulation in a large scale.

IT Solution Business

During the Period, the Group operates its IT solution business in the
PRC through () AT /8 RE IR B F R ORI IR A7) (‘Qianhai
Minshang’) and (i) 5 & % (3t X) B AR A 7] (‘Changjing
Wanxiang’).

() IT solution business of Qianhai Minshang

Qianhai Minshang aims to provide digital solutions for industrial
upgrading and digital solutions for customer marketing to its
B-end customers. Its customers include real estate developers,
panks and financial institutions, and other institutions. Qianhai
Minshang is primarily engaged in the following businesses: (i)
providing customer acquisition solutions to banks and financial
institutions, encompassing credit assessment, risk control
management and operational support. By leveraging on our
intelligent operational solutions, these institutions can more
effectively manage their customer relationships and sales and
marketing work on their retail customers. By leveraging on
our intelligent risk control solutions, banks can achieve more
accurate risk assessment and process automation, thereby
further reducing credit risks and costs in the operation of retall
panking business; (i) offering partner marketing systems to
real estate developers. By leveraging on our advanced digital
technologies, we help real estate developers in effectively
managing their part-time sales persons and various sales
channels, motivating enthusiasm and innovation of sales
persons to the utmost extent while ensuring standardized
operation, expanding their online and offline sales channels,
thereby improving sales efficiency and achieving targets
on sales growth; and (iii) providing customized technology
development services to other institutions.
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In the current digital era, the science and technology is
developing rapidly. In particular, the ChatGPT and Microsoft
Copilot has become a phenomenon of artificial intelligence
(“Al') in 2023, which indicated explosion of Al industry. Al is
being widely promoted and adopted across various sectors,
which has demonstrated significant transformative power and
created a new Al-enabled ecosystem. There is an urgent
need for traditional industries to adopt advanced technology
to keep pace with innovative development, which has created
vast market opportunities for us. Therefore, the Company has
prospectively explored and developed layout in the Al field
through Qianhai Minshang. Qianhai Minshang is committed to
developing and promoting Al scenario applications. By utilizing
open-source or commercial and large common models as
the foundation, we have created a range of Al products that
can function in real scenarios. These products include C-end
products and B-end services.

information provider
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(1

We promote our C-end products through WeChat ecosystem.
At present, we have already launched Al copywriting tools.
These products not only offer user-friendly and efficient
solutions for general users, but also introduce new customer
experiences in intelligent technology at the application level.

We are innovatively combining Al with specific scenarios to
develop Al application products, such as the parenting product,
Al fairy tale, and Al metaphysics products tailored to specific
customer needs. These new products can better satisfy the
needs of users and further expand our market.

Our B-end business will provide Al-enabled technology services
in scenarios for corporate clients. Our goal is that our Al-
enabled services will enable our partners to more effectively
reduce costs and improve efficiency, and meet their demand
for business development, thus creating greater value for
pusinesses.

IT solution business of Changjing Wanxiang

Changjing Wanxiang has been principally engaged in the
provision and design of SaaS systems and IT solution services
to its customers including financial institutions and merchants
ranging from the retail, food and beverage, travel, lifestyle
sectors, to build and improve their direct operation capabilities
with their digital users through membership services.
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Changjing Wanxiang mainly provides services including
(i) design of membership rights such as membership
management, membership mall, membership rights,
membership points, community operation tools, membership
merchandise promotion, marketing activities, mini-games for
members and community marketing tools; and (i) procurement
and distribution of goods and products sold in the membership
mall and checkout and settlement service. Changjing Wanxiang
also directly sells products such as food items and brand
vouchers to end users through online platforms. Changjing
Wanxiang brings together quality digital consumer rights in
relation to goods and services such as brand vouchers and
actual products from different brands. Through the consumption
scenes in multiple industries and by acting as the smart
hub in the distribution chain, Changjing Wanxiang provides
comprehensive and quality consumption service experience for
C-end customers while serving its B-end customers.

Changjing Wanxiang has a customer base with well-established
companies such as Jiangsu Suning E-commerce Technology
Co. Ltd. and Guangzhou Yang Cheng Tong Co. Ltd., as well
as international credit card issuers, commercial banks and
real estate developers in the PRC. The effective periods of the
cooperation or procurement agreements and/or confirmation
letter entered into with the abovementioned customers range
from around nine months to five years. The fees charged by
Changjing Wanxiang in each project may be determined based
on the actual services and products procured according to the
agreed price list, a fixed contract sum or a proportion of the
revenue generated by the customer.
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FINANCIAL REVIEW

Revenue

Revenue of the Group increased by approximately HK$42.6 million,
from HK$34.9 million for the six months ended 30 September 2022
(the “Last Corresponding Period’) to HK$77.5 million for the
Period. The increase in revenue was mainly due to the net effect of
(i) the Disposal completed on 27 April 2023 as abovementioned;
(i) resumption of trading business as a result of gradual recovery of
domestic economy in the PRC; and (i) growth in revenue from [T
solution business as a result of gentle development in this sector.
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Revenue of restaurants operation

The revenue of restaurants operation decreased by 91.9%, or
HK$25.7 million, from HK$28.0 million for the Last Corresponding
Period to HK$2.3 million for the Period. Such decrease was mainly
due to the disposal of subsidiaries as mentioned in “Business Review”
section of this report.

Revenue of trading business

The revenue of trading business increased by HK$67.4 million, from
nil for the Last Corresponding Period to HK$67.4 million for the Period.
As the domestic economy in the PRC has been gradually recovering,
while it is at the time of press releases of new mobile phones, the
management of the Group believes it is the right timing to resume the
trading business.

During the Period, all of the revenue from trading business was
contributed by sales of 3C electronic products. The Group will
continue to develop its trading business and diversify its product mix
should suitable opportunities arise.

Revenue of IT solution business

The revenue of T solution business increased by 13.6%, or HK$0.9
million, from HK$6.9 million for the Last Corresponding Period to
HK$7.8 million for the Period. Such increase represented a gentle
growth in the Group’s IT solution sector, in particular the membership
and online live broadcasting services, by comparing with the Last
Corresponding Period.

Cost of revenue

The cost of revenue comprised of the cost of food and beverages,
cost of inventories sold from trading business and cost of revenue
from IT solution business. Cost of revenue increased by HK$62.5
million, from HK$13.0 million for the Last Corresponding Period to
HK$75.5 million for the Period.

Cost of food and beverages

The Group’s cost of food and beverages decreased by 92.5%, or
HK$7 .4 million, from HK$8.0 million for the Last Corresponding Period
to HK$0.6 million for the Period. The decrease was mainly due to
the decrease in revenue for the Period as a result of the disposal of
restaurant business.
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Cost of inventories sold from trading business

The Group’s cost of inventories sold from trading business increased
by 100%, or HK$67.4 million, from nil for the Last Corresponding
Period to HK$67.4 million for the Period. Such increase was due to
resumption of trading business during the Period.

Cost of revenue from IT solution business

The Group’s cost of IT solution business increased by 52.8%, or
HK$2.6 million, from HK$5.0 million for the Last Corresponding Period
to HK$7.6 million for the Period. Such increase was mainly resulted
from rise in service costs charged by suppliers which also drive down
the gross profit margin by comparing with the Last Corresponding
Period.

Staff Costs

The Group's staff costs decreased by 73.0%, or HK$7.8 million,
from HK$10.7 million for the Last Corresponding Period to HK$2.9
million for the Period. Such decrease was primarily due to decrease
in number of headcounts as a result of the disposal of restaurant
business (as mentioned in “BUSINESS REVIEW” section).

Property Rentals and Related Expenses

The Group’s property rentals and related expenses (being the
aggregate of lease rental, depreciation of right-of-use assets and the
interest expenses arisen from lease liabilities) decreased by 52.6%, or
HK$3.7 million, from HK$7.0 million for the Last Corresponding Period
to HK$3.3 million for the Period. The decrease was mainly due to the
disposal of restaurant business during the Period.
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Share of Results of Associates

The Group held 50% equity interest in It REE B EEFRSEIR
‘A A (Beiing Minshang Zhinui E-commerce Co., Ltd*, “Minshang
Zhihui”) through a wholly-owned subsidiary, MSCT Investment
Limited (R Bl EH& & B R A 7)), which was recognised as
investment in associate. Minshang Zhihui was primarily engaged in
technology and e-commerce related business with a focus on its
scenario marketing system and supply chain management capability
to provide various banks, financial institutions and sizable corporations
with e-commerce service. Minshang Zhihui mainly developed and
operated e-commerce platforms for commercial banks in the PRC,
and generated profits by selling goods on platforms developed for
large-scale corporation and platforms owned by Minshang Zhihui (i.e.
BHEEY, BE B ®and EFK). Share of post-tax (loss)/profit of
Minshang Zhihui decreased by 3,111.2%, or HK$3.3 million, from
profit of HK$0.1 million for the Last Corresponding Period to loss
of HK$3.2 million for the Period. The decrease in share of results
of Minshang Zhihui was mainly due to the severe macro-economic
environment in the PRC. The major customers of Minshang Zhihui are
financial institutions, under the pressure of the macro economy, which
has severely impacted the profit of the institutions, which in turn, led to
a direct cut back in customer benefits promotion and staff welfares.

Share Structure

The Company's issued share capital as at 30 September 2023 was
HK$2,233,187 divided into 893,274,910 ordinary shares of the
Company with par value of HK$0.0025 each.

Profit/(Loss) Attributable to Shareholders of
the Company

Being affected by the factors referred to above, the profit attributable
to the shareholders of the Company was approximately HK$14.9
million for the Period as compared to the loss attributable to the
shareholders of the Company of approximately HK$3.0 million for the
Last Corresponding Period.
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2023, the Group’s cash and cash equivalents
were HK$15.6 million, representing an increase of 60.8%, or HK$5.9
million, as compared with HK$9.7 million as at 31 March 2023.

The issued shares of the Company (the “Shares”) were listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange’) since 29 November 2016 (the “Listing Date” and the
“Listing’, respectively). The Group will continue to use the internal
generated cash flows and proceeds received from the Listing as a
source of funding for future developments.

As at 30 September 2023, the Group’s total current assets and
current liabilities were HK$99.5 million (31 March 2023: HK$83.7
million) and HK$36.2 million (31 March 2023: HK$43.5 million)
respectively, while the current ratio was about 2.7 times (31 March
2023: 1.9 times).

As at 30 September 2023, the Group had no bank and other
borrowings (31 March 2023: same).

USE OF NET PROCEEDS FROM THE
LISTING

The Shares were listed on the Stock Exchange on the Listing Date
with net proceeds from the global offering of the Shares of HK$70.9
million. As disclosed in the announcements of the Company “Change
in Use of Proceeds from Listing” published on 19 September 2019
and 24 September 2021, having carefully considered the current
business environment and development needs of the Group, the
board of directors of the Company (the “Board”) has resolved to
change the proposed use of part of the Unutilised Net Proceeds in
the amount of HK$20 million originally allocated for broadening cuisine
offerings, to (i) investing in new businesses on supply trading on
food and other consumer goods; and (i) working capital and general
corporate purposes on 19 September 2019; and resolved to change
the proposed use of part of the Unutilised Net Proceeds in the amount
of HK$10 million originally allocated for broadening cuisine offerings
to working capital and general corporate purposes on 24 September
2021,

Minshang Creative Technology Holdings Limited

R & B M5 | R

MR20283F9A30H  AEBEMNHRERBEEEEBYA
156 BBBIT M2023F3A31 BT BB B TIE
H160.8% 859 H BB IT °

RATEETIRD (BB B20166F 11 A29R ([
WA BREBHAERZMBERAE ([BRHR]) =
REW(TEWD - AEEGKEEFARNTEENRS
RERETABREARRERRERES -

M202835F9HG0R  AEEHNRBEELBERME
BEBENRAVSEEE T (202343A31H -
837EEBBIIT) k36 2EEBIT (2023F3A31H :
436 BEEIT) MBI E AL 2.7 (202343 A
31H :1.91%) -

MR2023FQA30R » NEBWEIRIT R EAMfERK
(0233 A318 - 8R) o

IHMERRFEAE

AR R LT B BREE R FT BT - BRI 2 EREEE TS K
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The use of the net proceeds from the Listing as at 30 September
2023 was approximately as follows:

Original

MR2023F9AG30H * EWATBEREFERABART
HI R

Expected

timeline for

utilisation of

Revised Amount Amount  the Unutilised

Use of Proceeds FERARE allocation  Re-allocations allocation utilised remaining  Net Proceeds

XBA
FRRERE

RipE ENSR BYAE chALE BTe¥ RUERREZ
(nHE milion) — (nHKS miion) (i HKSmilion) (N HKS milion) ~ (in HKS milion)

(BEET) (BEET) (BERT) (BEET) (BERT)

Maintain and expand Viet's ERRERHERELER 165 - 165 (165) - NA
Choioe brand restaurants TER
Broaden cuisine offerings BRREHE 436 (300) 136 (6. 70 By March
2024
20243 ARl
Upgrade and expand food ARRERREMIA L 23 - 23 0.1) 2.2 By March
processing centre 2024
204E3 AR
Upgrade information technology FRARRH RS 19 - 19 (1.4 05 By March
systems 2024
204E3 AR
Broaden the promotion of brand RAREVERALE 11 - 11 (1.1) - N/A
image and recognition TER
Working capital and general EBESR-MEERR 55 200 255 (25.5) - N/A
comorate pUIPoses TER
Ivestin new supply chain business A HLESEET 0 100 100 (100) - N/A
TR

Totd @it 709 - 709 (612 97

On 10 November 2023, the Board further resolved to change
the proposed use of the remaining Unutilised Net Proceeds in an
aggregate amount of HK$9.7 million, of which HK$7.0 million originally
allocated for broadening cuisine offerings, HK$2.2 million for upgrade
and expand food processing centre and HK$0.5 million for upgrade
information technology systems, to working capital and general
corporate purposes.

MR2023F 11 A10H - EEG#HE—PARAREERT R
HRMERIEFENBRERASE  ©EAFTRITER
BT (REBHEEF 708 BB T AREFE IR AR
X 22EEBTARARKERRE@MIFLR0.5
BEBTARAREARERG)  LAREEES
R—REERR -

T FRHRE REARHERARAF
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The revised use of the Unutilised Net Proceeds from the Listing was MRS ABFRIBFELETBERHWOT ¢
approximately as follows:

Expected
timeline for
utilisation of

Original Revised Amount Amount  the Unutilised
Use of Proceeds FERARE allocation  Re-allocations allocation utilised remaining  Net Proceeds
*BHA
FERERR
RipE ENSR BYAE chALE BTe¥ FRUERREZ
(nH<Smillon) — (nHKS milion) (i HKEmilion) (N HKSmilion) (N HKS milion)
(Bgsn) (BE#T) (BE#T) (BE8AT) (58T

Maintain and expand Viets BERETNERESE 165 - 16.5 (16.5) - N/A
Choice brand restaurants TER
Broaden cuisie offerings ERRGEOE 436 (370 66 (6.6) - N/A
TiER
Upgrade and expand food ARRERREMIA L 23 2.2 01 0.1) - N/A
procassing centre @R
Upgrade information technology FRARRE RS 19 (05) 14 (14) - N/A
systems @R
Broaden the promotion of brand RAREVERN4E 11 - 11 (1.1) - N/A
image and recognition TER
Working capital and general EBESR-MOEERR 55 207 35.2 (255) 97 By March
corporate purposes 2026
2006F3A
2l
Ivestin new supply chain business R AL 0 100 100 (100 - N/A
TiER

Totel ezt 709 - 709 (61.2) 97

The net proceeds used and the unutilised proceeds were/wil be B RSB FEE M ASAMEIED,BIREARQ
utilised according to the proposed application as specified in the aIBEFA201645F 11 B17 B2 BRERE ([BIRER )
section headed “Future Plans and Use of Proceeds” in the prospectus [ R REHEI M TS FIERE | — 8 LA A T BHEIA 2019
of the Company dated 17 November 2016 (‘Prospectus’) and the F9H 198 + 2020F 8 138 2021 F 9248 &
Company's announcement dated 19 September 2019, 13 August 20234 11 B 10 B A St MEamE A -
2020, 24 September 2021 and 10 November 2023.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

On 27 April 2023, the Company entered into a sale and purchase
agreement with an independent third party (the “Buyer”), pursuant to
which the Company agreed to sell and the Buyer agreed to acquire
100% equity interests in Prosperity One Limited and its subsidiaries
(the “Disposal Group’) at a cash consideration of HK$31 million.

The Board is of the view that the Vietnamese-style restaurant business
has been materially adversely affected by the outbreak of COVID-19 in
the past few years, despite the social distancing and travel restriction
measures having been lifted and the outbreak of COVID-19 being
under control in Hong Kong, with the negative market sentiment,
local consumers’ low inclination to dine out and keen competition in
the food and beverage industry, it is expected that the Restaurant
Business may not have a significant improvement in its business
performance in near to medium-term.

As such, the Board considers that it is a good opportunity to dispose
of the Vietnamese-style restaurant business at a reasonable price
and the proceeds from the disposal can further strengthen the cash
position of the Group and will allow the Group to focus its resources
and finance the development of the IT solution services business
which may have a greater growth potential.

EVENTS AFTER THE REPORTING
PERIOD

Save as otherwise disclosed, there was no significant events occurred
since the end of the Year under Review and up to the date of this
report.

EXBRBF -EXUWRHE
MEAR HEATRSELFR

R2023F 4 A27H AR BEBYE=F(BFH))
RIVEERE Bt ARRRELEMEAREK
B Prosperity One Limited X KB A7) ((HESE])
#100% Ikt - HeRERIITBEBTT -

EEERA BEALATF BABEEF —EZD
COVID-19%& IEME R THFE - BEMIER R
TTBR %148 b B A AR BR - BB M COVID-19Z 1515 B)3E
Bl ERRTISENER A EEEIINBAENE
FEERERERERF AR BEEBHNRAEPEEH
N T EEBEENRE -

Bt - EFERR - WHNEEERHEBAEEX
BHORE  HEMSHAMNE-TNRAKENRE
AR U EAREENETER  SBERAUELR
FREREBENNEMMBRBRTEREEBHRHE

BEMEER

SREMBAMKEELS B EEFERERBEERR
TEHHHMEELEERNERNEE -

T FRHRE REARHERARAF
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EMPLOYEES AND REMUNERATION
POLICIES

As at 30 September 2023, the Group had 8 employees (31 March
2023: 54 employees). Remuneration is determined by reference to
prevailing market terms and in accordance with the performance,
qualification and experience of each individual employee. The
Group also encouraged employees to enhance their overall career
development and knowledge and skills through continuous education
and training courses, so as to realize their personal potential.

The emoluments of the Directors are recommended by the
remuneration committee of the Company, with reference to their
respective contribution of time, effort and expertise on the Company's
matters. The Company has adopted a share option scheme (the
“‘Share Option Scheme”) on 8 November 2016 to reward the
participants defined thereunder for their contribution to the Group’s
success and to provide them with incentives to further contribute to
the Group. The Share Option Scheme has become effective on 29
November 2016. In addition, employees are entitled to performance
and discretionary year-end bonuses.

No share option was granted during the Year Under Review. As at
30 September 2023, the Company had no outstanding share option
under the Share Option Scheme (31 March 2023: same).

CHARGES ON ASSETS

As at 30 September 2023, the Group did not have any mortgage or
charge over its assets (31 March 2023: same).

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Company’s long-term goal is to is to become a diversified and
integrated group of high-efficiency industrial chain and scale business,
while exploring the e-commerce business of other consumer
products with a determination to establish a diversified and integrated
e-commerce platform,

Minshang Creative Technology Holdings Limited

& 5 5 %7 B B 5%

MR2023F9A30R - AEBEHBSHEE (20234F 3
A31R :54%EE) - HIM LR ERITHMHERL
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HAREBRMIEROEEIA RSB FEEELLEE
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FOREIGN CURRENCY EXPOSURE

For the restaurant operation, most of the transactions of the Group are
denominated in HK$. For the trading and [T solution businesses, the
Group’s transactions were mainly denominated in RMB. The Group
was exposed to foreign exchange risk based on the fluctuations
between HK$ and RMB arising from the trading business in the PRC.
The Group does not employ any financial instruments for hedging
purposes. While the Board currently does not expect currency
fluctuations to materially impact the Group’s operations, the Board will
review the foreign exchange exposure of the Group from time to time
as appropriate.

CONTINGENT LIABILITIES

As at 30 September 2023, the Group did not have any material
contingent liabilities (31 March 2023: same).

PROSPECTS

The Company’s strategic goal is to become a diversified and
integrated group of high-efficiency industrial chain and scale business,
while exploring the e-commerce business of other consumer
products with a determination to establish a diversified and integrated
e-commerce platform. In the foreseeable future, we remain confident
in the business prospects of the Group.

I. IT Solution Business

Along with the technological advancement in the last
decade, digital economy has been rapidly developing and
becomes a major trend of interaction between merchants
and users. Meantime, industries and enterprises are facing
various challenges brought by COVID-19 pandemic in recent
years, which has however boosted up the “non-contact”
online services and digital transformation in businesses. The
development of various industries in the current era is focusing
on user demand, offering better end-users experience and
providing high-quality services and products, which is of
great strategic significance to the development of enterprises
by gaining end-users’ loyalty to the brand through digital
transformation.

I B B

REBREBMES  ARBEHREORXHNETFHE
HREZREAMBBRDREBME  ARENR S
EFZUARE -AKEEERNF BN E 5 EBH
ELERBITE AREN RS M ERIMNER - NEE
TEERETANEMT ALY MRE BEEESRE
BHERND T HARENKEELTATE B
EEERNEEREIHRIAEENINERR -

BARR

MR2023FOHB0H  REBEUTEMEMENNAGE
(20233 A31H : #RA) °

R

ARBEE B IRERAEREFXBMBRCEEH
ZHitGERE  ARRREMBEERNETEHKE
%oRLEY—EZTTEMNERAETRBKFE - &R
BRARK  HAIHEENEHAREKATHED

. ERREERARES
BEEBETFOPHER - WIBEERTER -
RABRERFEBHNALHIE - F—5H
2019BMBBHEERNLF AR ITERLES
RS ERE - ARMED T [WEE R RSB
MEEHBEEL - SB5 0 BRSTENER
MESRFER BRTHRBRAFELES
REEERERES BBUBEHAERK K
BRURIENEE  HEEBRRAEEARNE
B

T FRHRE REARHERARAF
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The Directors anticipated that the extensive applications of
‘non-contact” online services and digital transformation in
businesses in post-pandemic era and the application of Al
surrounding human’s life, including but not limited to work
spaces and lifestyles etc., would drive the growth of the IT
solution business and bring more business opportunities to the
software and IT solutions projects of the Group. The Company
believes that the SaaS industry in the PRC has a significant
room for expansion with a lot of the Chinese enterprises start
to shift away from hardware infrastructure to cloud-based
infrastructure. Together with the Group’s existing IT solution
business, the Group strives to maintain the existing customers
base of its [T solution business, and aims to further increase
its market shares by exploring the customer and business
needs and promoting the e-commerce platform operations, live
proadcast operations and [T solutions outsourcing services.

In the future, the Group will unswervingly optimise our IT solution
business by continuously enhancing the experience of products
and services to a wide range of enterprises in different industries
in order to create value-added benefits to the enterprises.

Trading Business

Despite the challenges the Group is facing under the global and
domestic economy environment and the COVID-19 pandemic,
the Group will still strive to maintain and develop in its trading
business as well as exploring new opportunities.

Minshang Creative Technology Holdings Limited

BEEEs BERRBENR BB R LERS
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Ill. Restaurant Business

The restaurant operation has been materially adversely affected
by the outbreak of COVID-19, with the negative market
sentiment, local consumers’ low inclination to dine out and keen
competition in the food and beverage industry in Hong Kong, it
is expected that the Vietnamese-style Restaurant Business may
not have a significant improvement in its business performance
in near to medium-term. As such, the management considers
that it is a good opportunity to dispose of the Vietnamese-
style Restaurant Business at a reasonable price. Yet, the
management is still exploring for new opportunities in the food
and beverage industry and may continue its food and beverage
business should suitable opportunities arise.

Our management team has a long-term vision and a marvellous pool
of talents. Through continuous exploration, the Group believes that
challenges will bring opportunities and it strives to achieve brilliant
results by riding on the wind and waves and forging ahead towards
the goal of becoming the mainstay of the industry, in a bid to generate
higher profits for the Group and greater value for Shareholders and
create a grand chapter for the era.

BEER

COVD-19% 1B T » MigR AKX - Nt HEEH
SNEAERMEREE  MEBBEREFRFA
U SEBLEIINEATHFE - UREE
EBNRBETEHRNERTSFBEERSE -
Hit ERERAE WIHINEEEREEHER
EEXEBHORK - A BRENEERRE
BREMESE  WHBAEKE  SRERS
BERET o

BP0 I B SR - B - (BT R
2 ARERERBRERBTE  NRATENE
% REFOR - ERAT  BERATEBENEE
BNk AAREAEEBET - AREAEEA
Bl EREHREE -
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OTHER INFORMATION

DIRECTORS AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2023, none of the Directors and chief executives
of the Company had any interests or short positions in any shares
or underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) of the Company which
were required to be natified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they are taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to section
352 of the SFO, to be entered in the register referred to therein, or
which were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies, to be notified to the
Company and the Stock Exchange.

Minshang Creative Technology Holdings Limited
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INTERESTS AND SHORT POSITIONSOF #2AFEERRREMALTH
THE SUBSTANTIAL SHAREHOLDERS OF #A2A TR R H
THE COMPANY AND OTHER PERSONSIN #&RiXkE

THE SHARES AND UNDERLYING SHARES

OF THE COMPANY

So far as the Directors are aware, as at 30 September 2023, the BB AL N2023F 9 A30H * U NAE N AL
following corporations and person (not being a Director or the chief (W 3FE B AR B RESITEA 8) BRI s8R i (n
executive of the Company) had an interest or a short position in the R EEBRIEE F L HIEIEHIEXVEE 2 &35 BHIE
Shares or underlying Shares, which would fall to be disclosed under XZB FIF B MR UAR « BN AR AIRIEES
the provisions of Divisions 2 and 3 of Part XV of the SFO, or which M EREIEFIFE 336162 R TEBFE 2 B Rz
were recorded in the register required to be kept by the Company SR B AT :

under section 336 of the SFO, as follows:

Percentage of

Name of Substantial Capacity/Nature of Number of Number of the Company’s
Shareholders interest Ordinary Shares Derivative Shares Issued share capital
LELH
TERRRE S #aK™ BiEKRMAE TERIEE ERTERFERL
MSEC Holdings Limited Beneficial owner 556,298,182(L) - 62.28%
(“MSEC Holdings”)
(Note 2)

MSEC Holdings Limited ~ B zE# A A
([MSEC Holdings )

(MtzE2)

RUNMING International Interest of controlled 556,298,182(L) — 62.28%
Limited (“Runming”) corporation
(Note 2)

HHBERARAR (A IEAERER
$1) (Mi5r2)

Shanghai Yingzhao Interest of controlled 556,298,182(L) - 62.28%
Investment corporation

Management Company

Limited* (“Shanghai

Yingzhao’) (Note 2)
FERBREEEER SIEEEER

AR ([EisRE])

(M$7E2)

—EoCERERE REANZRERAT 21
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Percentage of

Name of Substantial Capacity/Nature of Number of Number of the Company’s
Shareholders interest Ordinary Shares Derivative Shares Issued share capital
HFAF
TERRRE S BEH"E BiEKRHAE TEREE ERTERFESL
Zhuhai Minshang Hongbo  Interest of controlled 556,298,182(L) - 62.28%
Technology Company corporation
Limited” (‘“Minshang
Hongbo”) (Note 2)
KEREMBEREER X EEER
Aal((RERiED)
(HFEE2)
Minsheng E-Commerce  Interest of controlled 556,298,182(L) - 62.28%
(Note 2) corporation
REER (PFeE2) Ry EEER
CIKZ Holdings Limited Beneficial owner 126,518,648(L) - 14.16%
CIKZ Holdings Limited EREAA
ZHONG Kaixin Interest of controlled 126,518,648(L) - 14.16%
corporation
1SR REEE R
CHEN Jiliang Interest of spouse 126,518,648(L) - 14.16%
PR e Bt
Notes: B 5T -
1. The letter "L’ denotes the person’s long position in the relevant shares. 1. [LIFREZATREBARD ZTE -

2. As at 30 September 2023, 556,298,182 Shares were held by MSEC 2.
Holdings. MSEC Holdings is wholly-owned by Runming which is
in turn wholly-owned by Shanghai Yingzhao. Shanghai Yingzhao is
wholly-owned by Minshang Hongbo which is in turn wholly-owned by
Minsheng E-Commerce. As such, Minsheng E-Commerce, Minshang
Hongbo, Shanghai Yingzhao and Runming were deemed to be

interested in the Shares interested by MSEC Holdings.

Save as disclosed above, so far as the Directors and the chief
executive of the Company are aware, as at 30 September 2023,
no corporation/person (not being a Director or the chief executive
of the Company) had any interest or short position in the Shares
and underlying Shares, which would fall to be disclosed under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which was

BX

R EX AT EEE SN

recorded in the register required to be kept by the Company under KB °

section 336 of the SFO.

Minshang Creative Technology Holdings Limited
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

The Company has not redeemed any of its Shares during the Period.
Neither the Company nor any of its subsidiaries has purchased or sold
any of the Shares during the Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors, the Company has maintained a
sufficient public float of at least 25% of the issued Shares throughout
the Period, which was in line with the requirement under the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the
Period (for the Last Corresponding Period: Nil).

CORPORATE GOVERNANCE CODE

The Company is committed to fulfilling its responsibilities to its
shareholders and protecting and enhancing shareholders’ value
through good corporate governance. The Directors recognise the
importance of incorporating elements of good corporate governance
in the management structures, internal control and risk management
procedures of the Group so as to achieve effective accountability.

The Company has adopted and, save for the deviation from code
provision C.5.1 of the Corporate Governance Code (the “CG Code”)
as contained in Appendix 14 to the Listing Rules as disclosed in this
report, has complied with all applicable code provisions as set out in
the CG Code during the Period.

Code provision C.5.71 of the CG Code stipulates that the board should
meet regularly and board meetings should be held at least four imes
a year at approximately quarterly intervals. The Company does not
announce its quarterly results and hence not consider the holding of
quarterly meetings as necessary.
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SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code’) as set
out in Appendix 10 to the Listing Rules as its own code of conduct
governing the securities transactions by the Directors. Following a
specific enquiry made by the Company on each of the Directors, all
Directors have confirmed that they had complied with the Model Code
during the Period.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

During the Period, no Director had interest in any business apart from
the Group's business which directly or indirectly competed, or was
likely to compete with the business of the Group.

AUDIT COMMITTEE

The Audit Committee, comprising three independent non-executive
Directors, namely Mr. CHOI Tze Kit, Sammy (chairman of the Audit
Committee), Mr. CHEUNG Miu and Mr. CHEUNG Pak To as at
the date of this report, has reviewed the accounting standards and
policies adopted by the Group and the unaudited condensed interim
financial information of the Group for the Period and this report.

By order of the Board
Minshang Creative Technology Holdings Limited
WU Jiangtao
Chairman

Hong Kong, 24 November 2023
As at the date of this report, the Board comprises Mr. WU Jiangtao,
Mr. TAO Jingyuan and Mr. LAl Xiaopeng Michael as executive

Directors; and Mr, CHOI Tze Kit, Sarmmy, Mr. CHEUNG Miu and M.
CHEUNG Pak To as independent non-executive Directors.
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CONDENSED CONSOLIDATED INTERIM
STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 50 Septernber 2023

HlRGREPIZERRR

B ZE 202349 H30H 118 A

Six months ended 30 September

H#FoA30RIKEA
2023 2022
20234 2022 %
Notes HK$’000 HK$'000
ibg=2 FHET T
Revenue from principal activities: @FEXHKKE :
— Vietnamese-style restaurant business ~ — iV EBE ¥ 2,266 28,033
— Trading business —BHEB 67,439 -
— Information technology (‘IT”) solution  —&&EHE ([EREHE ) iR
business LEX Y 7,844 6,907
5 77,549 34,940
Cost of food and beverages B 5 R 7R (603) (8,016)
Cost of inventories sold from trading Eo¥BEEFENR
business (67,377) -
Cost of IT solution business BB R R T REER A (7,565) (4,951)
Employee benefit expenses EERAMHEZ (2,884) (10,685)
Depreciation and amortisation e R (1,685) (5,743)
Property rentals and related expenses 1% 4 MBS (2,323) (1,481)
Fuel and utility expenses BomRk AR EEMAY (98) (1,163)
Advertising and marketing expenses BEREERY 4) (122)
Other operating expenses HmgEmxs (6,972) (9,554)
Share of post-tax (loss)/profit of DEEE N E 2 BRFE
associates (E518) /s F (3,222) 107
Other income and other gain E A K E At Uz 6 27,654 2,146
Finance income, net BB W AF R 7 1,887 1,146
Profit/(loss) before income tax RS RAART(E5iR) 8 14,357 (3,376)
Income tax credit FrisBik & 9 554 315
Profit/(loss) for the period HAaiaF (5i8) 14,911 (8,061)
Other comprehensive loss: Hth2@EEIE -
ltem that may be reclassified to profit AREEFOBERTZZIEE
or loss:
Exchange differences on translation MEGINETSEERE X E5E
of foreign operation (2,174) (3,439)
Total comprehensive income/(loss) HIAZEIRE ~(E5i8) i
for the period 12,737 (6,500)
T —FhEEE REAIRHERBRATR
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CONDENSED CONSOLIDATED INTERIM fSHiEachi2EKEER =
STATEMENT OF COMPREHENSIVE

INCOME (continued)

For the six months ended 50 Septernber 2023

#H Z 202349 30 it~ 1EA

Six months ended 30 September

#=FE9A30HINMEA
2023 2022
20235 20224
Notes HK$’000 HK$'000
B 5 FHET FHET
Profit/(loss) attributable to: AR ALEERER, (B58) -
Shareholders of the Company ZN/NS S 14,911 (3,052)
Non-controling interests eI R - ©)
14,911 (3,061)
Total comprehensive income/(loss) WAL EEZEWE (E18)
attributable to: BEE
Shareholders of the Company PiN/NE] i3 12,730 (6,503)
Non-controlling interests =R 7 3
12,737 (6,500)
Eamnings/(loss) per share attributable to A<~ T A% 53 B 15 = A%
shareholders of the Company a¥, (EE)
Basic and diluted earnings/(loss) per BREARESAET, (FB)
share (HK cents) (B 11 1.67 0.35)
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CONDENSED CONSOLIDATED INTERIM B G& MBIk E
STATEMENT OF FINANCIAL POSITION
As at 30 September 2023 R2023F 9 A50H
30 September 31 March
2023 2023
2023 20234
9A30H 3H31H
Notes HK$’000 HK$'000
B 5 TiExT FHET
ASSETS =E
Non-current assets EREEE
Property, plant and equipment W - WE k& 12 29 723
Right-of-use assets FEREEE 1,046 7,961
Intangible assets mEE 5,335 6,024
Goodwill EES 13 8,807 8,807
Investments in associates REtE R RINEE 14 96,276 99,498
Loan to an associate m— R E AR E K 14 15,000 15,000
Rental and utilities deposits MeEhk BEEZLSE 15 - 2,546
Deferred income tax assets EIEFTISTEE 23 24
126,516 140,583
Current assets mENEE
Inventories FE 2,518 2,841
Trade receivables g 5 rEGRIE 16 28,795 28,597
Prepayments, deposits and other TERFRIE ~ e R EMmEWEIE
receivables 15 22,587 24,258
Loan to an associate A —fE R AR EE R 14 11,000 -
Loan to intermediate holding company A1 RS B A RIZ B X 9,527 8,281
Loan to a related company m— R AR REER 9,340 9,878
Current income tax asset BIEAFTIS T & 2 111 111
Cash and cash equivalents ReMRaSED 15,658 9,736
_______________________________________________________________________________________________ 99,536 83702
Total assets HEE 226,052 224,285
“Eo—FhHRE RERIRHERERAE
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CONDENSED CONSOLIDATED INTERIM

STATEMENT OF FINANCIAL POSITION

BHEGESPRMBEBKALIE 2

(continued)
As at 30 Septernber 2023 R2023F 9 H30H
30 September 31 March
2023 2023
2023 20234
9B 30H 3H31H
Notes HK$’000 HK$'000
ibg=2 TFHET T
EQUITY g2
Equity attributable to shareholders 2 TFIRRELIESR
of the Company
Share capital [N 19 2,233 2,233
Other reserves E b fE 167,633 170,156
Retained earnings/(accumulated losses) REB &R,/ (Z:tE18) 13,827 (1,084)
183,693 171,305
Non-controlling interests JERERRE S (102) (109)
Total equity wHEgs 183,591 171,196
LIABILITIES fafr
Non-current liabilities JERERE
Other payables and accruals Hib I RIE N ERE A 18 - 300
Lease liabilities HEAE - 2,503
Deferred income tax liabilities PSR AE 6,230 6,781
6,230 9,584
Current liabilities mEEE
Trade payables B 5 ENFIE 17 24,552 21,896
Other payables and accruals E e FRIE R EFHE A 18 9,261 13,486
Contract liabilities SHAER 119 1,107
Lease liabilities HEAR 1,094 6,101
Current income tax liabilities BIERFRIS B E 1,205 921
36,231 43,505
Totalliabilites = ®&& 42461 63,089
Total equity and liabilities HERRER 226,052 224 285

Minshang Creative Technology Holdings Limited
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For the six months ended 30 Septernber 2023

CONDENSED CONSOLIDATED INTERIM G SchiiigES 8 m %k
STATEMENT OF CHANGES IN EQUITY

EHZ22023F 9 H30H i ~1EA

Attributable to shareholders of the Company

FATRKEL
Equity Retained
Share component Capital earnings/ Non-
capital Share  of contingent reserve  Exchange (accumulated controlling Total
(Note 19) premium consideration (Note) reserve losses) Total interests equity
k% BRRE  HRE RERH/
(Wi19) RBER  #&55 (W)  ERER (RHER) it  FRREG s
HK$ 000 HKB000 HK$ 000 HK$000 HKB000 HK$000 HK$000 HKB000 HK$000
ThEn Tk ThEn TR TiEn ThEn TR TiEn ThEn
A1 Aprl 2023 (audlted) Ro028E4R1R
(#57) 2233 170,756 2276 342 (3,218) (1,084 171,305 (109) 171,19
Derecogniton of caplta reseve i EMB A 7R
upon disposal of stbsidleries  #IFRAE R
(Note 21) ELAGR) - - - (342) - - (342 - (34
Proftt for the period EilaYag - - - - - 14911 14,911 - 14911
Ounency tranglafion difference  EHAE£%E - - - - (2,181) - 2,181) 7 (2,174)
Tote compriehensiveincome. 2 EM#ELE - - - - (2,181) 14,911 12,730 7 12,737
£t 30 September 2023 R2023F9A30R
(unaucited) (x5&7) 2233 170,756 2276 - (5,399) 13,827 183,693 (102 183,591
A1 Aprl 2022 (auclted] R202E4R1R
(T5%) 2,147 162,633 - 342 3110 279 158511 (108) 168403
Issue of shares Lpon accuistion WK BA R
of subsidleries 1k 86 18,123 2,216 - - - 20485 - 20485
Loss for the period Eifal = - - - - - (3,052 (3,052 ) (3,067)
Curency translafion diference. EMAEEE - - - - (3.451) = (3.451) 12 (3.439)
Totd comprenensive oss 2B BE - - - - (3.451) 3,062) 6508) 3 (6500]
At 30 September 2022 R202259R30R
(unaucited) (RigER) 2233 170,756 2276 3 (341) R773 17249 (105 172388

Note: Capital reserve represents the difference between the share capital of

the operating subsidiaries acquired, pursuant to the reorganisation, over
nominal value of the share capital of the Company issued in exchange

thereof.

—E-—Fdi

HE REAIRHERARLAF

M - EAREEREEAMEB 2 SENBARNKRAE
HARRNARE AT ETZRAEMEZ ZHE -
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CONDENSED CONSOLIDATED INTERIM G SchiiR&REE R
STATEMENT OF CASH FLOWS

For the six months ended 30 September 2023 2202034 9 530 H 1 51 A

Six months ended 30 September

#E9A30RI<MEA
2023 2022
2023 % 2022 FF
Notes HK$’000 HK$'000
hy=a FHET FHET
Cash flows from operating activities EZZHMEBHRETE
Cash (used in)/generated from e (FrR) /FsHEe
operations (12,505) 14.453
Interest received B U F B 1,331 713
Income tax refunded REIFTFH 344 1,141
Net cash flows (used in)/generated from #X&5E (FTA) /FiiEEHE &R
operating activities 255 (10,830) 16,307
Cash flows from investing activities ¥ HEEFRBR&TE
Purchase of financial assets at BEREENATE 2REE
amortised cost (10,000) -
Proceeds from financial assets at BEHEKATEZ ERMEEZFT
amortised cost [CE Q] 10,212 -
Purchase of property, plant and BEVE  BELEE
equipment - (11)
Loan to a related company m— R ARIREER - (9,075)
Loan to an intermediate holding m— AR BEIER A EIREER
company (900) -
Loan to an associate A —fE B R RIREER (11,000) -
Net inflow from disposal of subsidiaries & Bt & A R AJF 58 21 27,866 -
Net inflow from acquisition of subsidiaries 4% 88 Fft /8 2 7% A JF 58 - 2,390
Net cash flows generated from/(used in) &&EEZEFTE,(FFA)EREE
investing activities MEFHE 16,178 (6,696)
Cash flows from financing activities BIE EFEIEHRERE
Repayment of other borrowing EEEMER = (100)
Interest paid EfTFE (30) (151)
Principal element of lease liabilities HEBEARESED (1,060) (7,359)
Net cash flows used in financing activies B & /EZEFTAR &R E/F5E (1,090) (7,610)
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CONDENSED CONSOLIDATED INTERIM Bz SRR TER

STATEMENT OF CASH FLOWS (continued)

For the six months ended 30 Septernber 2023

B 220239 H30H 1 ~1EA

Six months ended 30 September

BEoA30ALNEA
2023 2022
2023 % 2022 FF
Notes HK$’000 HK$'000
hy=a FHET FHT
Net increase in cash and cash BReRBeSEMBMSH
equivalents 4,258 2,001
Cash and cash equivalents at the WMEHVRSRASEEY
beginning of the reporting period 9,736 23,790
Effect of exchange rate changes on cash [EXEEHIRE RIS EEY 2
and cash equivalents B 1,664 (1,440)
Cash and cash equivalents atthe REHXKRERFALSED
end of the reporting period 15,658 24,351
“EFHRE REAIRHEREBRAHE
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION

i BA iw & P HA R 35 51 HL B 6T

GENERAL INFORMATION

Minshang Creative Technology Holdings Limited (the
‘Company’) was incorporated in the Cayman Islands on 14
April 2016 as an exempted company with limited liability under
the Companies Law (Cap. 22, Law 3 of 1961 as consolidated
and revised) of the Cayman Islands. The address of the
Company's registered office is Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands
and its principal place of business is located at Unit 4203,
42/F, Tower One Lippo Centre, 89 Queensway, Admiralty,
Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively, the “Group”) are
principally engaged in the operation of restaurant chains in
Hong Kong, trading business and information technology (“IT”)
solution business in the People’'s Republic of China (the “PRC”).

The Company’s shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited since 29 November
2016.

This condensed consolidated interim financial information
is presented in Hong Kong dollar (‘HK$") and all values are
rounded to the nearest thousand (HK$'000), unless otherwise
stated.

This condensed consolidated interim financial information has
not been audited.

Minshang Creative Technology Holdings Limited

—REH

ERaIRHERBR 2R ([FAT]) K20164F
ARVVBRBERSHEEEEE22E(RANER)
(1961 F B 3FEN - 4R E RIER]) ERSHS
S RERE AR AT AR T M MEE
B2 Hb31F /& Cricket Square, Hutchins Drive, PO Box
2681, Grand Cayman, KY1-1111, Cayman Islands
REFZELEMEB AT ESEBIORIE
L —BEA2 1B 4203 F o

ARARB—RAREZERRATE - NAR] R EKEB
NE (s HRE)) T 2EEB LR EHEE
BEE EREARANE(PRDREES
EHREMR S ((RMBR ) BRTR=E -

RRARIRMB2016F 11 H2OB BN EEBK S
RBMBRRDFERET ©

B AR AERAGE T RUBEER L
(R 27 BMABECHEESER
TR B (T »

AERGEET MV HEERRERZ
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BASIS OF PREPARATION

This condensed consolidated interim financial information for
the six months ended 30 September 2023 has been prepared
in accordance with Hong Kong Accounting Standard (‘HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”). The
condensed consolidated interim financial information should be
read in conjunction with the consolidated financial statements
for the year ended 31 March 2023 (“2023 Annual Report’),
which have been prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”).

This condensed consolidated interim financial information have
been prepared under the historical cost convention.

ACCOUNTING POLICIES

The accounting policies and methods of computation used
in preparing the unaudited condensed consolidated interim
financial information are consistent with those followed in
preparing the 2023 Annual Report.

In the current period, the Group has adopted all new and
revised HKFRSs issued by the HKICPA that are relevant to its
operations and effective for its accounting period beginning on
1 April 2023. They do not have a material effect on the Group’s
condensed consolidated interim financial information.

A number of new standards and amendments to standards are
effective for annual periods beginning after 1 April 2023 and
earlier application is permitted. The Group has not early adopted
any of the forthcoming new or amended standards in preparing
these condensed consolidated interim financial statements.

mREX

HE2023F9AC0H I AEANAEREE
FHIB AN EREEB SN ([ HEE
HEAE ) BAHEESER ([ FEgTE
Bl ) E 3455 RS HRE | RE - RS+
HH AR ERE E2023F3 A3 BILEE Y
IRABISHRR ([2023FEFE8 ) —HiHE @ %5
PBRECRBEESYBREER ((FEME
HMEER R -

RERGE TR B ERNCIRELRAE RS -

LR
BEAEEZBALE TR GERRAZ
SRR Mt B AR R 2023 FF MATERE
E—He

R NEBERAFMBEEE B LA
M B EEEREEOIME REEBTBEY
EREAER - ZE AR 2023F 4 A1 HABKD
SEHAMAER - ZFENHAEENBRALKE
FHI B ER W EEANTE -

BT R REANSEINC023F 4 A1 B%
FItAM E SR AN - BERAFIREER - A&
EEREZEERGRE TS RESILARE
BN BN BRI R] SRS ET AR ©

T _FRHERE REARZERARLQF
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4 ESTIMATES

The preparation of condensed consolidated interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

In preparing this condensed consolidated interim financial
information, the significant judgements made by management in
applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
the 2023 Annual Report.

REVENUE AND SEGMENT INFORMATION

The executive directors of the Company, who are the CODM
of the Group, review the Group’s internal reporting in order to
assess performance and allocate resources. Management has
determined the operating segments based on reports reviewed
by the executive directors of the Company that are used to
make strategic decisions.

The Group has three operating segments (i) Viethamese-
style restaurant business in Hong Kong, (i) trading business in
the PRC, and (i) IT solution business including provision and
design of Software-as-a-Service (“SaaS”) system, software
customisation services and [T solution services in the PRC.

fl&t

RAEGAGRETHMBENFTREEEFLH
B~ A R R RFHE - A RBRREY
EEHBRNERUAREERARE WAKRH
XHEREHE BERGERAUEBRINZEME

RREABRAGETRMBERE  EEEH
FE NS BH) & 5T BUR VB B R AT A R 1
AT BARAR R R I B RR #2023 FF WMATE A
EHRR -

Wz &2 BEM
AATPTEFATEBNIELEREE &
MAEEONRREATERARDRER -
EREEANEAARANTERER AN EL
BERR O MERELE D -

AEBEE-EEEDE  (\REAZBAEER
B ((RP BB SRR - Ri) & AR SR
FRER  BREAETBIRM KRGS RIRS
([saaS]) &4t - I E B Ik %5 M B /B AR
77 BRI ©
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5 REVENUE AND SEGMENT INFORMATION 5 WHESIEL 2

(continued)

(a) Segment revenue and results

The table below shows the segment information of
revenue and results and there were no revenue or other
transactions between the business segments for the six

months ended 30 September 2023 and 2022;

For the six months ended 30 September 2023

(a) 7Bl REE

TRBEROBUEREEER  REZR
202834F N 20229 A30B [N A - ¥
BoH MW ERFZHEMRZ S

#F2023F9H30HIERER (RiEHE

(unaudited) %)
Vietnamese-
Trading style restaurant IT solution
Business business business Total
FiMEE
BO%E UXEEEE BRAHFEES 5
HK$'000 HK$'000 HK$'000 HK$'000
FHL FHEL FET FHL
Segment revenue Dbl 67,439 2,266 7,844 77,549
Segment cost of revenue 7 BPURER A AR (67,377) (603) (7,565) (75,545)
Depreciation and e R
amortisation ) - (469) (689) (1,158)
Finance cost, net BMEKAFE - (14) - (14)
Others Hit (2,410) (1,366) (1,785) (5,561)
Segment results DEbELE (2,348) (186) (2,195) (4,729)
Gain on disposal of HENB A RS
subsidiaries 25,829
Waiver of amount duetoa A JE —RBIEAITE
former executive director ~ EFXIA 1,787
Finance income, net BE WA FE 1,901
Depreciation and e R
amortisation (527)
Share of post-tax loss of D IFHE R E Z
associates PR B (3,222)
Unallocated corporate AOMEERT
expenses (6,682)
Profit before income tax BR P73 54 AR A 14,357
As at 30 September #2023 9A30H
2023 (unaudited) (REER)
Assets and liabilities EERAR
Segment assets for BENEz0
operating segments BE 22,615 - 40,720 63,335
Unallocated corporate KoM EEE
assets 162,717
Total assets BEE 226,052
Segment liabilities for "EDE 2 HE
operating segments =L 3,722 - 25,227 28,949
Unallocated corporate KOMEEAE
liabilities 13,512
Total liabilities HAaE 42,461
T —FhEEE REAIRHERBRATR

35



5 REVENUE AND SEGMENT INFORMATION 5 WHESIEL 2

(continued)
(a) Segment revenue and results (continued) (a) DEMmER¥EEE
For the six months ended 30 September 2022 HE2022F9A30R IEANA (REE
(Unaudited) %)
Vietnamese-
Trading  style restaurant IT Solution
Business business Business Total
BB
BH¥Kl BABBRER MAIREDR MEt
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHT FHET FHET
Segment revenue 7 B = - 28,033 6,907 34,940
Segment cost of revenue 7 2B Y28 A AN - (8,016) (4,951) (12,967)
Depreciation and & I 5
amortisation - (4,859) (358) (5,217)
Finance income, net BB WA FRR - (120) 200 170
Others EAfth 162 (14,862) (1,698) (16,408)
Segment results DEEE 152 176 190 518
Finance income, net BE WA TR 976
Depreciation and e T 5
amortisation (526)
Share of post-tax profit of 2Bt & AT 2
associates BR 118 35 7 107
Unallocated corporate AP EEEMY
expenses (4,457)
Loss before income tax ~ BRFT1SF Bl A 18 (3,376)
As at 31 March 2023 720235 3HA31H
(audited) (BER)
Assets and liabilites HERS&®
Segment assets for mEDE 7D
operating segments BE 15,277 16,358 58,269 89,904
Unallocated corporate RN BECEEBE
assets 134,381
Total assets BEE 224,285
Segment liabiliies for &8 %& 73 &2 7 &P
operating segments afE 1,022 12,446 24,839 38,307
Unallocated corporate AP EESEAE
liabilites 14,782
Total liabilities FCY=Ri 53,089
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5 REVENUE AND SEGMENT INFORMATION 5 WHESIEL 2

(continued)

(@)

(b)

Segment revenue and results (continued)

The accounting policies of the operating segments are
the same as the Group’s accounting policies. Segment
results represent the loss incurred by/profit earned by
each segment without allocation of central administration
costs, depreciation and amortisation, directors’
emoluments, finance income/(cost), net and foreign
exchange differences, net. Segment assets represent the
assets recorded by each segment without allocation of
corporate assets, investments in associates, loan to an
associate and loan to an intermediate holding company.
Segment liabilities represent the liabilities recorded by
each segment without unallocated corporate liabilities and
lease liabilities. This is the measure reported to the CODM
for purposes of resources allocation and performance
assessment.

Geographical information

Revenue by geographic areas is determined based on
the location of customers.

The following tables present revenue from external
customers for the six months ended 30 September 2023
and 2022 and certain non-current assets information
as at 30 September 2023 and 31 March 2023, by
geographical area.

(i) Revenue from external customers

(@)

(b)

7 EB s R EAE ()

QLD BB BORERNEE &S RRAA
c DEPEBEIEE D AELNEE, BRI
B - WD BCR RITHRA » &R
B BEME BMERA S (KA)FH
ROMNEER ZRFR - DREERE D H
BENEE WEIEECREE N
RAWERE - A—HBERRREER R
[ —EPREERARRRENR - D HEE
BEOMESNEE TEERSEMND
XaEREERE - WIIRERD LK
AHERAEERERRERMENT L -

ol A

th B & #
IR B D 2 Wias TRIE RS T E o

TREJZRMEEHHE E2023F K&
20224 9 A 30 B IE/NE A BN = P il Es
KM F 20283 9 A 30R k20233831 H
METHERBEEER

(i) SrEBEFRKZ

Six months ended 30 September

#HEoH30AILAEA
2023 2022
2023 2022 4
HK$’000 HK$'000
FTET FHET
(Unaudited) (Unaudited)
(REEFX) (RigEZ)
Hong Kong BE 2,266 28,033
PRC A 75,283 6,907
77,549 34,940

T FRHRE REARHERARAF
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5 REVENUE AND SEGMENT INFORMATION 5 WHESIEL 2

(continued)

(b) Geographical information (continued)

(i)

(b) WEEHF &)

Non-current assets (i) FERHDIE
As at As at
30 September 31 March
2023 2023
2023 20234
98 30H 3H31H
HK$’000 HK$'000
THET FHET
(Unaudited) (Audited)
(REEX) (E&E=R)
Hong Kong Fs 1,069 10,819
PRC B 110,424 112,194
111,493 123,013

The non-current assets information above is based
on the locations of the assets and excludes the
deferred income tax assets, loan to an associate
and rental and utilities deposits.

(c) Disaggregation of revenue from contracts
with customers

LASERBEEERDIIRBEEM
EMEETASTBRECHERE
B A fE g ARRAESRKE
EROBEERE -

) BEFEXUmzrE

Six months ended 30 September

#BEo0H30AILAEA
2023 2022
20235 2022
HK$’000 HK$'000
THT FET
(Unaudited) (Unaudited)
(REEK) (REgsEz)

Of which revenue is recognised: Hrh stz AT 5 R

— at a point in time N AE 69,831 33,248
— over time — e R 7,718 1,692
77,549 34,940
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5 REVENUE AND SEGMENT INFORMATION 5 WHESIEL 2

(continued)

d EHEEIEEZEFZEH
BN ESEBZETEFERARER
WEHBIB10% - RERFP ZWHSBRE
m

(d) Information about major customers

Certain customers of trading business contributed more
than 10% of the total revenue of the Group during the
period. The amount of revenue of these customers are
disclosed as follows:

Six months ended 30 September

#$FoA30HLLNEAR
2023 2022
2023 2022 4
HK$’000 HK$'000
T#T FET
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Customer A ZEA 28,685 -
Customer B =FB 23,820 -
Customer C BFEC 14,934 -

*

* FHEZPREZE 202249 A30 A 1E/51E
B BB IS RIBIB10%

The corresponding customers did not contribute more
than 10% of total revenue during the six months ended 30

September 2022,
6 OTHER INCOME AND OTHER GAIN 6 HWARHEMKE
Six months ended 30 September
HE9ASAIKEA
2023 2022
2023 5 2022 4F
HK$’000 HK$'000
FTHET T
(Unaudited) (Unaudited)
(REER) (RigEz)
Gain on disposal of subsidiaries HEWB AR (HiE21)

(Note 21) 25,829 -
Government subsidy (Note () AT B (B () - 1,447
Rental concession related to 2019 AR SR 2 2=

COVID-19 27 456
Walver of amount due to a former N —RATNITESHIE

executive director 1,787 -
Others Hth 11 243
Other income and other gain A WA B B At W 27,654 2,146

Note: Bzt -

EHRSEEEBRANDRARESE TR T
ZHB e

T FRHRE REARHERARAF

0] The amount represents the subsidy granted by the Hong Kong 0]
Government under the Anti-Epidemic Fund.
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7 FINANCE INCOME, NET 7 BEWAZFEE

Six months ended 30 September

HE9A30HILLKEA
2023 2022
2023 £ 2022 4F
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (Regsz)
Finance cost from RENTEIEZBE KA
— lease liabilities —HEAaE (30) (151)
(30) (157)
Finance income from RKENUNTSEZBERA
— bank deposits —RITIFR 135 6
— financial assets at amortised cost —REHEK AT ECEREE 212 -
— loan to an associate —m— B E R FREE R 863 600
—loan to an intermediate holding — A — AP EERARIREER
company 346 401
— loan to a related company —m—FEEB A FREER 361 290
1,917 1,297
Finance income, net B E WA F R 1,887 1,146
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8 PROFIT/(LOSS) BEFORE INCOME TAX 8 MRATEHANER, (EE)

Profit/(loss) before income tax has been arrived at after BRETB B AT SR (E1E) THE BRI T & IE %
charging: EC

Six months ended 30 September

#BE9H30AILAEA
2023 2022
2023 % 2022
HK$’000 HK$'000
THT FHET
(Unaudited) (Unaudited)
(REER) (RigEZ)
Auditors’ remuneration 1% B R 357 B
— Audit services —BF R 800 1,000
Cost of food and beverages B M EURHR AR 603 8,016
Cost of inventories sold from trading & 5 ¥ KB €7 &/
business 67,377 -
Depreciation of property, plant and WE - BERZEITE
equipment 42 43
Depreciation of right-of-use assets FREEENE 954 5,345
Amortisation of intangible assets mEE#E 689 355
Employee benefit expenses (excluding 1 B @HM B (TN BT S5 )
directors’ remuneration) 2,254 9,905
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9

INCOME TAX CREDIT FriEBiiE %
The amount of tax credited to the consolidated statement of RéraE2EBERTAZTIARE -
comprehensive income represents:
Six months ended 30 September
HEoASAIKEAR
2023 2022
20234 2022 4
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEER) (Reg#Ez)
Current income tax credit BVERFT B R K &
— The PRC corporate income tax —H B EEH
(‘CIT’) ([EEMRBR) 2 26
Deferred income tax credit BEEFS TR R
— The PRC withholding tax —F B TE I 552 289
554 315
(@ Hong Kong profits tax is levied at progressive rate @ REA - BAMNET TR R ER R
of 8.25% on the estimate assessable profit below 2,000,000 T A T &Y s IER B A F) - &
HK$2,000,000 and thereafter at a fixed rate at 16.5% for % /58.25% - BE1& 1R B — T & 16.5% HK
the year (2022: same). (20224 : 48R) °
(b)  The PRC corporate income tax represents taxation (b)) AECEMERERFNIRREBNRFE

Minshang Creative Technology Holdings Limited

charged on assessable profits for the year at the
rates of taxation prevailing in the cities in the PRC in
which the Group operates. The tax rate applicable to
the subsidiaries in the PRC is 25%, except for certain
subsidiaries of the Group subject to reduced preferential
CIT rate ranging from 5% to 10% for Small Low-profit
Enterprises.

According to applicable tax regulations prevailing in the
PRC, dividends distributed by a company established
in the PRC to a foreign investor with respect to profits
derived after 1 January 2008 are generally subject to a
10% withholding tax.

EBFESEBMMBRITHERERTET
B ZRE - - FENBARZERRES
25%  AEBEETWE AR ZH /N
FEXMEZANKEARERCEMER
Ko N FE%ZE10% °

BEFBERITEAOREERE  RPBIK
M HRRIBLA2008F 1 A1 H 2 & FTHRER
BB FIFBRIMEE B D IRRE - BEEH
M10% BT ©

Interim Report 2023



10 DIVIDENDS 10 RE
The Board has resolved not to declare any interim dividend for BESDHATHEE2023%F9 A30 A 1F751#
the six months ended 30 September 2023 (six months ended AEIREMAEHRE (BE2022F9A30R 1k
30 September 2022: same). ANEA AR o

11 EARNINGS/(LOSS) PER SHARE 11 SREF(&E)
The calculation of the basic and diluted earmnings/(loss) per AATIBRREGEBREANRESEF,(EB)
share attributable to shareholders of the Company is based on T A T EIERTE -

the following data.

(a) Basic earnings/(loss) per share (a SBREXEF (EHE)
Basic earnings/(loss) per share is calculated by dividing BREARRBF, (EB) BARA R IR BN
the profit/(loss) attributable to shareholders of the wmAL (B8 B ABIRE 277 S mAR 2 1
Company by the weighted average number of ordinary BFHEEE -

shares in issue during the period.

Six months ended 30 September

H$EOA30AILNKEAR
2023 2022
2023 2022 4F
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) (RIEEZ)
Profit/(loss) attributable to shareholders 2 &A% B FE (535 F,~ (E518)
of the Company (HK$'000) (F&7m) 14,911 (3,052)
Weighted average number of ordinary & 2$17 % 38 AN HE S 15
shares in issue (thousands) (FAR) 893,275 877,880
Basic eamnings/(loss) per share BREAAT, (E18)
(HK cents per share) (FREM) 1.67 (0.35)
(b) Diluted earnings/(loss) per share (b) EREBEEF(EE)
For the six months ended 30 September 2023 and REE 20234 K 202299 30 H 1F751#
2022, the Company had no dilutive potential ordinary A ARG EEFE SRR A2
shares, thus the diluted earnings/(loss) per share PSR EERT (BB BSRELRR
presented is the same as the basic earnings/(loss) per F,(EE) R -
share.
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PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2023, the Group
disposed of property, plant and equipment at carrying amount
of approximately HK$647,000 through disposal of subsidiaries
(as detailed in Note 21) (six months ended 30 September
2022: acquired items of property, plant and equipment with total

costs of approximately HK$11,000).

12 Y% BERRE

REZE20283F0A30HIENER - AEEBER
HENBAR FRRRIE21) HEME - BE

BB - BREEX) A647,0008 7T (B2 2022 F
QHAGORIEANER - BEEWE  BERRKESE

B - #AAR4A11,00087T) °

GOODWILL 13 HE
As at As at
30 September 31 March
2023 2023
20235 2023
9H30H 3H31H
HK$’000 HK$'000
THET FET
(Unaudited) (Audited)
(RIBER) (&%)

Reconciliation of carrying amount iR {8 ¥ iR

At the beginning of the reporting period 7 ¥R & B3 47) 8,807 -
Arising on acquisition of subsidiaries U B B B8 A & B 7 A= - 9,026
Exchange difference - (219)
At the end of the reporting period 8,807 8,807
Cost 8,807 8,807
Accumulated impairment loss ZEHREEE - -
At the end of the reporting period 8,807 8,807

Minshang Creative Technology Holdings Limited

Interim Report 2023



14

INVESTMENTS IN ASSOCIATES 14 REEEQTINRE
As at As at
30 September 31 March
2023 2023
72023 2023 F
9A30H 3H31H
HK$’000 HK$'000
FET FTAT
(Unaudited) (Audited)
(RBER) (& EZ)
Share of net asset value held by Group NEBIFTiE A 2 EE/FEKD 5 68,046 71,268
Notional goodwill and intangible assets % 35 7 2 I 712 4 & 28,230 28,230
Investments in associates R E N RHIRE 96,276 99,498

Loan to an associate (Note () m—EEE A EREE R (M)

— Non-current —3EBNER 15,000 15,000
— Current —BNER 11,000 -
26,000 156,000

T FRHRE REARHERARAF
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14

INVESTMENTS IN ASSOCIATES (continued) 14 REERQRTINBRE ©)

Six months Year
ended ended
30 September 31 March
2023 2023
B E2023F HZE2023F
9A30H 3HG31H
IE]EAR IFFE
HK$’000 HK$'000
THET FHET
(Unaudited) (Audited)
(RIEE) (FeFEZ%)
Movements in the investments in REE AR EZ BT -
associates are as follows:
At the beginning of the period/year ER ) 99,498 91,420
Share of post-tax (loss)/profit of DS N T 2 BT
associates (B8 /% F (3,222) 12,437
Share of other comprehensive income b B & A 7] 2 B fb 2 M M2k
of associates - (4,359)
At the end of the period/year ERE R 96,276 99,498

Set out below are the associates of the Group as at 30
September 2023 and 31 March 2023 which, in the opinion
of the directors, is material to the Group. The associates as
listed below have share capital consisting solely of ordinary
shares, which are held directly by the Group; the countries
of incorporation or registration are also their principal place of
business.

LA 851 A 202349 9 A 30 B K 20234 3 A 31
HEERAHASEMSEBEANNEREZ
DA TXFHIEE A RMRAERIEL @R
MASEEESE MK ERK

NRETELEME -

Minshang Creative Technology Holdings Limited Interim Report 2023



14

INVESTMENTS IN ASSOCIATES (continued)

Nature of investments in associates at the reporting date:

RBEAH REEARNREEENAT

Interest held Interest held
Place of Particulars of directly at directly at
incorporation/ issued 30 September 31 March
Name operation share capital 2023 2023  Principal activity
#2023% #2023%
9A30H 3A31H
g EERH EERH
£ BEH ERITREHRE S BEE IERBED
IRREEEETHEBAE ThePRC RMB50,000,000 50% 50%  Providing e-commerce
BR 22 7] (Beling Minshang related services in
Zhihui E-commerce Co., the PRC
Limited”) (‘Minshang
Zhihui')
TRRASRETHE HE AR 60,000,007 RPERAETHE
ERAR(REEE]) 1BE R
MSCT Investment Holdings  BVI USD10,000 46.67% 46.67%  Investment holding
Limited
MSCT Investment Holdings  EBEZ &S 10,000% 7T REER
Limited
* English name is translated for identification purpose only.
Note: 3T :

The Group granted a loan amounting to HK$15,000,000 to
Minshang Zhihui as at 30 September 2023 (as at 31 March
2023: same). The loan is unsecured, interest bearing at a rate of
8% per annum and for a term of 24 months from the drawdown
date, with contractual settlement of the loan’s interest annually.
On 14 May 2021 and 11 May 2023, the Group entered into two
supplemental agreements with Minshang Zhihui respectively for
extending the loan expiry date to 156 May 2023 and further to 14
May 2026.

On 12 June 2023, the Group entered into a new shareholder’s
loan agreement with Minshang Zhihui in an aggregate principal
amount of HK$11,000,000. The loan is unsecured and interest-
bearing at a rate of 8% per annum. The loan term is 12 months
from the drawdown date and subject to an extension for a further
term of 12 months upon service of a written notice.

— =

REBP2023FI A0 HARBEEREERK
15,000,000 7T (202343 A31 B : #HR) °
ERAEIRT  BHEFERS%TE - BIREA
Bt AE24 @A - W HFIREDERERF
B oR2021 5 A14 B & 2023511 H 'K
ESEERBEEDANFTIMAOMRIHE  BE
REHBELERE2023F5 A15A N E—FLER
E2026F5 148 -

R2023F6 A12H  AEEERHEEI LA
& # 5 & 11,000,000 78 TTH) #T AR R B AR
ZERBEER  REFES% R - ERHAR
RERAHRI2EA  ERFEEBAMILAH
ER1218A -

—FhHRE REEARHERERAT
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15 PREPAYMENTS, DEPOSITS AND OTHER 15 FAfNNE ke R HMEWFIE

RECEIVABLES
As at As at
30 September 31 March
2023 2023
720234 #2023
9HA30H 3H31H
HK$’000 HK$'000
FTET TETT
(Unaudited) (Audited)
(REFR) (EZ)
Prepayments AR RIA 482 1,231
Rental and utilities deposits HERAAEERS 400 8,545
Other tax recoverable H A AT e @175 18 5,944 6,656
Other receivables E fth fE YR IE 2,677 1,244
Dividend receivable (Note i) e YA B (BT =T 1) 8,230 8,230
Value added tax receivable JE U AZ (B FE 4,854 898
22,587 26,804
Less: non-current portion A JERNEREE
— Rental and utilities deposits N i - (2,546)
Current portion RVEREE 5 22,587 24,258
Note i: The dividend receivable was subsequently settled in full on 10 MiEEi: FEURE BBEERR 20234 11 B 10 B BEIE N -
November 2023.
The carrying amounts of prepayments, deposits and other MR20239F 9 B30 K 2023E3 A31 H FBAZ
receivables approximate to their fair values as at 30 September B e MEMERZENEDEEEANE
2023 and 31 March 2023 and are denominated in the following BEE @ WiE T E8EE
currencies:
As at As at
30 September 31 March
2023 2023
720234 #2023 F
9HA30H 3H31H
HK$’000 HK$'000
FET FETT
(Unaudited) (Audited)
(REFR) (E|Z)
HKS BT 718 6,728
RMB AR 21,869 20,076
22,587 26,804
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16 TRADE RECEIVABLES 16 B 5 EWNRIE

As at As at
30 September 31 March
2023 2023
20235 2023 5
9H30H 3H31H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(RiBER) (&%)
Trade receivables B 5 EWRIA 28,795 28,697
Trade receivables mainly represent receivables from trading B SN RIE X ZREWE 5 R E MR
and IT solution business. The credit period granted to trade RO REBFTIE - K TEHRFNEERAE 1 E
customers was within 1-30 days. The aging analysis of the B0KRAN - B ZEUWHEEREERBNRE D

trade receivables based on invoice date was as follows: T
As at As at
30 September 31 March
2023 2023
20235 2023 5
9H30H 3H31H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(RiBER) (&%)
Less than 30 days PRR30K 4,253 1,271
31 to 60 days 31E60X - 594
61 to 90 days 61 290K - -
Over 90 days F8 3890 K 24,542 26,732
28,795 28,597
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16 TRADE RECEIVABLES (continued)

17

The carrying amounts of trade receivables approximate to their

16 EZEWFIE %)

MR2023F9 A30 B KR20235E3A31H - BE5E

fair values as at 30 September 2023 and 31 March 2023 and WHE EREREQAABERSE F WIRNUT
are denominated in the following currencies: BHEEETE -

As at As at

30 September 31 March

2023 2023

20235 #2023 5

9H30H 3A31H

HK$’000 HK$'000

THET FHET

(Unaudited) (Audited)

(REEER) (fe&EZ)

RMB AR 28,795 28,5697

TRADE PAYABLES

An aging analysis of the trade payables as at 30 September
2023 and 31 March 2023, based on the invoice date, is as

17 EZENRIE

MR2023F9H30H M2023F3A3TEHME 5
JEMREENRBZHBHNREDTOT ¢

follows:
As at As at
30 September 31 March
2023 2023
20235 #2023 F
9A30H 3H31H
HK$’000 HK$'000
TET FHET
(Unaudited) (Audited)
(RIBER) (& =z)
Less than 30 days DHR30K 6,713 -
31 to 60 days 31E260X - 514
61 to 90 days 612 90K - -
Over 90 days L CI 0PN 17,839 21,382
24,552 21,896

The trade payables are non-interest bearing with payment terms

of 30 days in general.

Minshang Creative Technology Holdings Limited

BHRNFIEARTE - ERRA—RB/B0XK -
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17 TRADE PAYABLES (continued) 17 EFERRE®)
The carrying amounts of the trade payables approximate to their BHRNRIBREEREAABERES I
fair values and are denominated in the following currencies: BATEERE :
As at As at
30 September 31 March
2023 2023
#2023 #2023 F
9A30H 3H31H
HK$’000 HK$'000
TFHET FHET
(Unaudited) (Audited)
(REE) (&&E=Z)
HK$ BIT - 600
RVIB AR 24,552 21,296
24,552 21,896
18 OTHER PAYABLES AND ACCRUALS 18 HttEANRERETER
As at As at
30 September 31 March
2023 2023
20235 #2023 F
9A30H 3H31H
HK$’000 HK$'000
T#T FHET
(Unaudited) (Audited)
(REE) (EE=Z)
Accrued employee benefit expenses  EETHE B FIF X - 1,615
Accrued audit fee Bt ETER 800 1,300
Provision for long service payment REIRG ©BE - 515
Provision for unutilised annual leave & 8 FB FF R & - 282
Provision for reinstatement costs ERBRARE - 564
Amount due to a former executive e — 2T E B HIE (M5t (@)
director (Note (a)) - 2,008
Amount due to the immediate holding  FEf B £ #5A% A R 7B (M5 (a)
company (Note (a)) 5 5
Provision for the OIT and penalty on 12 Fr 1555 & IR ke 3 8 &7 2k s i
transfer of equity 4,882 4,882
Others HAth 3,693 2,615
9,380 13,786
Less: non-current portion W JERNEREL
— Provision for —1ERERAEE
reinstatement costs - (300)
Current portion BIERER 9> 9,380 13,486

T FRHRE REARHERARAF
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18

19

OTHER PAYABLES AND ACCRUALS 18 HMENFTEREGFTER &)

(continued)
Note: BI5E -
(a) Amount due to a former executive director/the (a) EF—BHRTES HERRATRE
immediate holding company
The amounts are unsecured, interest-free and repayable on ZEFEAEER R ERAREREE -
demand.
SHARE CAPITAL 19 BB
Number of shares Nominal value
B8 B H{E
HK$'000
FHT
Authorised: JETE ¢
Ordinary shares of HK$0.0025 each & M E {E 0.0025 /& JT 8 & 3B A%
At 1 April 2022, 31 March 2023 R2022F4 /418 -
(audited) and 30 September 2023 2023%F 3 A31 B (KFEZ) &
(unaudited) 20239 A 308 (K& EZ) 4,000,000,000 10,000,000
Issued and fully paid: BEITRER
Ordinary shares of HK$0.0025 each & M E {E 0.0025 /& JT 8 & 3B A%
As at 1 April 2022, 31 March 2023 R2022F 4418 -
(audited) and 30 September 2022 2023 3 A31 B (KFEZ) &
(unaudited) 20229 A 308 (REEZ) 893,274,910 2,233
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20 RELATED PARTY TRANSACTIONS
(a) Transactions with related parties

Save as disclosed elsewhere in the condensed
consolidated interim financial information, the Group had
the following related party transactions during the period:

20 BEBARS
(a) BEEBERzZXZ

Bk S B AR & R BARA 75 & R EL Al 3t 05 PRI R
EH ARBRHAZBEB AR50 ¢

Six months ended 30 September

HEOASALNKEAR
2023 2022
20235 2022
HK$’000 HK$'000
FHET FHT
(Unaudited) (Unaudited)
(REEER) (REgEz)
Advertising and marketing costs to mM—EEBATZNESR
a related company HESBH 950 1,504
Interest income received/ =R O AN =)
receivable from FMEHKA
— An associate (Note 14()) —— M@~ w (M 140) 863 600
— An intermediate holding company —— P EER A A
(Note (i) (B 3 (ii)) 346 401
~ A related company (Note (iif) —— A A HsE 2 =) (PR & (i) 361 290
Share of administration costs to FEE—FEREE A RIITHRE A
a related company 482 503
Notes: FfsE -

0] The transactions above were conducted in the normal
course of business and charged at terms mutually agreed
by the parties concemed or in accordance with the terms
of the underlying agreements, where appropriate.

(ii) As at 30 September 2023, the balance represented a
unsecured loan to RUNMING International Limited ()
S BB B BR A Al), which is an intermediate holding
company of the Group. The loan was under a 3-year loan
facility signed on 8 October 2021 which would be expired
on 7 October 2024. The loan was interest bearing at 8%
per annum.

(i) As at 30 September 2023, the balance represented a
unsecured loan to JRINZRE BRI AE R 2 A, which
is a related company of the Group. The loan was under
3-year loan facility signed on 8 October 2021 which
would be expired on 7 October 2024. The loan was
interest bearing at 8% per annum.

) ERARSTHRATEFBEDETRR
BRIRT A7 A8 E 1 M IR RR IR A0 R
ek HO iR (aE ) B A -

(iy  M20283F9A30H ' EerfEmAEEF
iz A R HSEBIR AR A AR A &
ERER - ZEFXRE2021F10A8H
FENSTFHERBRERE Z@MEBN
2024F10 A7 BIEM - ZERIRF X
8% 5T B °

(iy 20283 9A30H g mANE E RS
BARRYIRESBRB AR A BRME
KB B - ZERIRIE 2021 F 10 A
SHEENIFHERBEIRMY  %aE
BR2024F 10 A7 BER - ZERIRF
FZ 8%t & -

T FRHRE REARHERARAF
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20 RELATED PARTY TRANSACTIONS 20 AR B ()

(continued)
(b) Outstanding balances with related parties (b) BRI 2 K EEBLEE
As at As at
30 September 31 March
2023 2023
20235 #2023
9H30H 3H31H
HK$’000 HK$'000
THT FHET
(Unaudited) (Audlited)
(REER) (feFEZz)
Amount due to the immediate holding & < B B #5 A% A B F0IE
company 5 5
Loan to an associate (Note 14(i)) M — & A R E K
(B &E 140)) 26,000 15,000
Interest receivables from loan to m—REBERARIREERZ
an associate JE R B, 719 1,057
Dividend receivable from an associate & Y — 1B & N 7] 7 fZ & 8,230 8,230
Loan to intermediate holding M A EER A RIREER
company (Note 20(a) (i) (Bt 3% 20(0)(ii)) 9,000 8,100
Interest receivables from loan to MR EER A RREBEE R
intermediate holding company JE W FIE 527 181
Loan to a related company m—REE AR EE R
(Note 20(a)(ii) (B 5% 20(a)(ii)) 8,789 9,315
Interest receivables from loan to M — A RREERZ
a related company FEUF) & 551 563
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20 RELATED PARTY TRANSACTIONS 20 BABARZ )
(continued)
(c) Key management compensation (c) TEEEEFMH
For the six months ended 30 September 2023, key BE2023F9HB0RIEAREA - TEERE
management represents the executive directors of the BIEAEERITES (BAE2022F9 A 30
Group (six months ended 30 September 2022: same). BIEREA - R -
Compensation of key management personnel of the AEEFEBTEEABNEMAT -

Group is as follows:

Six months ended 30 September

HEOAS0AILNKEAR
2023 2022
20235 2022 &
HK$’000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(RIETER) (RegEZ)
Salaries, bonus, allowances and other ¥ & + JEAL ~ 2L K
benefits in kind E A EYMRET 180 240
Pension costs-defined contribution RIKE KA — R EH—REE
plans 9 12
189 262
21 DISPOSAL OF SUBSIDIARIES 21 HEHEBLAT
On 27 April 2023, the Company entered into the sales and R2023F4 A27 B - NARIRIMEE IR
purchase agreement to dispose of the entire equity interest — 2B L5 = 75 & Prosperity One Limited & H
in Prosperity One Limited and its subsidiaries (the “Disposal MEAR ([HERE]) 2 ERE  BRES
Group’), at a aggregate consideration of HK$31,000,000 to 31,000,000/ - HEEENEEXKETH A
an independent third party. The principal activity of the Disposal REBNHEBXNEEBER -

Group is engaged in Viethamese-style restaurant business in
Hong Kong.
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21

DISPOSAL OF SUBSIDIARIES (continued) 21 HEWEB QT @)

The following summarises the consideration and the carrying LTHyRESEERABENTLESHEAN
amount of the assets and liabilities at the date of disposal: RMAME
HK$'000
T
Net assets disposed of: EHEREE
Property, plant and equipment Y B REE 647
Right-of-use assets FEHREEE 5,967
Trade receivables 2 5 W IR 144
Prepayments, deposits and other receivables TERIE ~ e R EA RIS 7,164
Cash and cash equivalents RekRESEFEED 3,134
Trade payables B 5 EN A (331)
Other payables H b < 3008 (4,783)
Lease liabilities HEBE (6,423)
5,513
Derecognition of capital reserves upon disposal  Hi & i B A FIRF 4R |- HER B AR5
of subsidiaries (342)
Gain on disposal of subsidiaries HEWB AR 25,829
Consideration (fair value) RE|E(2FEH) 31,000
Analysis of the net cash inflows in respect of the disposal of the FRHELEEENFRESERTANDTAT

Disposal Group is as follows:

HK$'000

FHET

Cash consideration received BEUEeRE 31,000
Cash and cash equivalents disposed of EHERSMRSEEY (3,134)
27,866
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