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Corporate Information (Continued)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRGEEEREMEENER

For the six months ended 30 September 2023 #,Z=20239F9 A30H 1-61E A

Six months ended 30 September

04

EZ=9H308 1t6fE A
2023 2022
2023%F 20224
Notes HK$'000 HK$'000
k=3 BT T BT T
(Unaudited) (Unaudited)
(REEEZ) (REgEER)
Revenue g %5 4 387,207 341,637
Cost of revenue L EIp PN (339,181) (300,227)
Gross profit E7 48,026 41,410
Other income and gain o N 5,983 18,702
Administrative and other expenses 1T M E B s2 (36,464) (36,463)
Selling and distribution expenses HE R HEAX (1,007) (462)
Reversal of impairment losses of TRLE EREEEED
financial assets 458 -
Share of result of an associate G — M E R RIEEA (249) (162)
Finance costs & A A 5 (14,002) (8,315)
Profit before taxation R A5 A A 6 2,745 14,710
Income tax credit (expense) Frigfide (M) 7 213 (3,397)
Profit for the period B R34 A 2,958 11,313
Profit (loss) for the period TH B IR AR A
attributable to: (B#E) :
— owners of the Company - VNGIEZZ =N 9,780 16,661
- non-controlling interests —FEERR R = (6,822) (5,348)
2,958 11,313
Other comprehensive income Hi2mE K (B %)
(expense)
Items that may be reclassified HierngsmoisEas
subsequently to profit or loss: ZIER
Share of exchange reserve of an b — BB E R 2B
associate HEEE 345 (9,954)
Exchange difference arising MEIBINEREEAE
on translation of foreign HZERE
operations (2,106) (4,454)
(1,761) (14,408)
Total comprehensive income HA2ER (FRX) 858
(expense) for the period 1,197 (3,095)

Yee Hop Holdings Limited & & 1= F R A &



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)

FHRGREEERAMEEKER (&)

Six months ended 30 September

HZ9A308 L6fE A
2023 2022
20234 20224
Note HK$'000 HK$'000
it BT T BT T

(Unaudited) (Unaudited)
(REEEZ) (CREsEZ)

Total comprehensive income

AT R IR A 2 H s

(expense) for the period (AX) 4%
attributable to:
— Owners of the Company — RRRHEA A 8,162 3,457
— Non-controlling interests — FEIE RS (6,965) (6,552)
1,197 (3,095)
HK$ HK$
BT BT
Earnings per share B AR

Basic and diluted ERR#E 9 0.02 0.03

INTERIM REPORT 2023/24 # HisR4&
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Condensed Consolidated Statement of Financial Position

BR& S B IR &

At 30 September 2023 7202349 530H

30 September 31 March
2023 2023
20234 20234
9H30H 3A31H
Notes HK$'000 HK$'000
it BT T BT
(Unaudited) (Audited)
(REER) (K= =)
Non-current assets kRBEE
Property, plant and equipment W - B RERE 10 72,826 78,053
Right-of use assets FREEE 2,565 3,203
Investment properties EYHE 362,830 394,963
Interests in associates REE RN R 11 68,382 68,286
Other non-current assets EMIERBEE 460 460
Long term deposit REITF N 13 12,728 13,552
Pledged deposit BEEBER 40,290 39,814
Deferred tax assets EIEFRIBEE E 9,556 5,610
569,637 603,941
Current assets REEE
Trade receivables g 5 EWEIE 12 121,023 131,450
Amounts due from joint B A & E T FRIE
operations 4,743 7,275
Contract assets BHEE 161,690 135,502
Deposits, prepayments and other e BRNRIER
receivables H h fE YR IE 13 24,025 24,386
Loan and interest receivable U E KB 4,445 19,741
Tax recoverable A 4 B %7 18 2,236 6,491
Bank balances and cash RITEHRKES 160,915 127,196
479,077 452,041
Current liabilities REBEE
Trade and retention payables B S ENFIAR
FERTIRE & 14 123,333 88,496
Contract liabilities EHaE 1,083 2,658
Accruals and other payables FEET B A K& H A e RRIE 25,922 22,731
Lease liabilities HEAR 23,735 20,962
Bank and other borrowings RITREMBEE 15 47,079 54,659
Amount due to a related e —FE 8B A RIMFRIB
company 3,953 3,494
Tax payable FEI A1 106 35
225,211 193,035
Net current assets REBEEFE 253,866 259,006
Total assets less current liabilities ZEELZEBABERS 823,503 862,947

Yee Hop Holdings Limited & & 1= F R A &



Condensed Consolidated Statement of Financial Position (Continued)

GRS MR R R (&)

30 September 31 March
2023 2023
20235 20234
9A30H 3A31H
Note HK$’'000 HK$'000
k=3 BT T BETIT
(Unaudited) (Audited)
(REEX) (F&EZ)
Non-current liabilities FRBEE
Bank and other borrowings RITREMEER 15 59,380 67,600
Long service payment obligations REAAR 7% & A I 1,708 1,315
Lease liabilities HEEE 283,287 315,508
Deferred tax liabilities EEIBEE 4,928 5,521
349,303 389,944
Net assets EEFE 474,200 473,003
Capital and reserves BEXRFE
Share capital &7 5,000 5,000
Reserves ] 483,669 475,509
Equity attributable to owners of RARHE AEGER
the Company 488,669 480,509
Non-controlling interests FEVEAR = (14,469) (7,506)
Total equity R 474,200 473,003

The condensed consolidated financial statements on pages 4 to 32
were approved and authorised for issue by the board of directors on
30 November 2023 and are signed on its behalf by:

Jim Yin Kwan, Jackin
Director

EE

FARNENERGAYERERTVEES
EH2023F 11 A308 #bfE R IR ETIZ - I
HTRIAETRERESE

Chui Mo Ming
#E
Director

EF
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Condensed Consolidated Statement of Changes in Equity
ﬁﬂﬁ EH n‘/_\/\*"- oy ME%

For the six months ended 30 September 2023 2202349 A30H 1618 A

Attributable to owners of the Company

ROTER AR
Non-
Share Share  Merger  Exchange Other  Retained controlling
capital  premium reserve  reserve reserve profits Total interests Total
h&  RGEE AHEE  ENRE  EfRE  REEA & FERER ft
HKS'000  HKS'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000
BETn  B¥Tn  B¥Tn  RETr EETn A¥Tr BETr EETn B¥TR
(Notea) (Note b)
(Wiita) (Wits)
At 1 April 2022 (audited) R022E4R1R (E%7) 5,000 112,583 14,808 1125 1124 338,700 473,340 838 44178
Profit (ogs) for the period gt (58) - - - - - 1666 16,661 (5349 11383
Share of exchange resenveof an -~ - HEBEATZ
assodiate R lE - - - (3,954) - - (9.954) = (9,954)
Bxchange difference ariing BRI EHEE
on translaton of foreign EizE
operations - - - (3.250) - - (3.250) (1,204) (4454)
(Loss) profit and total B (B8) R R
comprehensie (expense) 2R hE
income for the period a5 - - - (13.204) - 16,661 3457 (6,552) (3,095)
Change i ownership ininterest 3 —TH B 7R
in a subsidiary %T’é SHE - - - - - - - m m
At 30 September 2022 100259A308
(unaudited) (RE27) 5,000 112,583 14,808 (12,079) 1124 355,361 476,797 (4943 471,85
At 1 April 2023 (audited) R03E4A1A (E%) 5,000 112,583 14,808 (3,785) 1,124 350,779 430,509 (75080 473,003
Profit los) for the period BhiEn(EE) - - - - - 9,780 9780 (6822) 2,958
Share of exchange resenve of an -~ A FEBEATZ
associate B GE - - - 5 - - 345 - 45
Bxchange difference arising BRI EBEER
on translaton of foreign EiZE
operations - - - (1,963) - - (1,963) (183) (2,106)
(Loss) profit and total B (B8)EH R
comprefensie (expense) 2R hE
income for the period fag - - - (1,618) - 9,780 8,162 (6,965) 1,197
Others f - = = ) = = 2 2 =
At 30 September 2023 R0359A308
(unaudited) (xE2H) 5000 112583 14808 (405 0124 360559 488669 (14469) 474200
Note a: Merger reserve represents the difference between the nominal Hiita: &OHREBERESEEAEMEERE QR

MEETRAmERELEZENB AR

value of the issued capital of subsidiaries acquired pursuant to a

group reorganisation over the consideration paid for acquiring these WENKRBZZHE -
subsidiaries.
Note b: Other reserve represents the difference between the carrying value Hiatb: HubhFEERE E2016F3A310 LEFEFT

WEEME AR EINRENERRERE SR
EBB16T 2 E5 -

of the additional equity interests of the subsidiary acquired and the
consideration paid of HK$116 during the year ended 31 March 2016.

Yee Hop Holdings Limited & & 1= F R A &



Condensed Consolidated Statement of Cash Flows

BHHGERERER

For the six months ended 30 September 2023 2202349 A30H 1618 A

Six months ended 30 September

EZE9A30R 1L6MEA
2023 2022
20235 20224
HK$’000 HK$'000
BETT BT
(Unaudited) (Unaudited)
(REER) (REEZ)
OPERATING ACTIVITIES REER
Other operating activities Hin a5 8 65,816 733
NET CASH FROM OPERATING ACTIVITIES ERBMBRLTH 65,816 733
INVESTING ACTIVITIES RETED
Repayment of loan receivable HERKER 16,011 -
Repayment from an joint operation BEEBER 2,532 =
Interest received B 8 2,136 -
Proceeds from disposal of plant and equipment HEMEE REFERNTEHR 498 1,452
Purchase of plant and equipment EEUERSE (8,617) (13,973)
Purchase of investment properties EEREME (5.738) -
Placement in pledged deposits FABBRER - (13,163)
Advance to an associate BRT—RHBEAR - @,721)
Advance of loan receivable TRIME 2 230 - (542)
Advance to an joint operation BT -HEEER - (221)
NET CASH FROM (USED IN) INVESTING RETHMB (R RLFE
ACTIVITIES 6,822 (31,168)
FINANCING ACTIVITIES METH
New bank borrowings raised BEENRITEE 4,601 33,218
Advance from a related company RE—BBEERAINBK 459 -
Government subsidies received B UK B B - 7,100
Capital contribution from non-controlling IR L &
shareholder - 771
Repayment of bank and other borrowings BERITRAMES (16,953) (9,828)
Interest paid for borrowing and lease liabilities ERERRAERENHNE (14,002) (8,315)
Repayment of lease liabilities BEHEAR (10,380) (4,779)
Repayment to a director of a subsidiary BRT-HNBARN—RES (2,300) =
NET CASH (USED IN) FROM FINANCING METE (FTH) IERLFE
ACTIVITIES (38,575) 18,167
NET INCREASE (DECREASE) IN CASH AND RERBLESEMEMCRD) FE
CASH EQUIVALENTS 34,063 (12,268)
CASH AND CASH EQUIVALENTS AT THE HONRERELEEY
BEGINNING OF THE PERIOD 127,196 161,357
Effect of foreign exchange rate changes EREEHM Y (344) (2,756)
CASH AND CASH EQUIVALENTS AT THE HANBRERELEEY
END OF THE PERIOD, represented by bank MBTHEBRRE
balances and cash 160,915 146,333

INTERIM REPORT 2023/24 # HisR4&
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10

GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated
as an exempted company with limited liability incorporated in
the Cayman Islands under the Companies Law, Chapter 22
(Law 3 of 1961, as consolidated and revised) of the Cayman
Islands on 12 February 2015 and its shares are listed on The
Stock Exchange of Hong Kong Limited on 18 December 2015.
Its ultimate controlling parties are Mr. Jim Yin Kwan, Jackin
and Mr. Chui Mo Ming (the "“Controlling Shareholders”).
The address of the registered office of the Company is
Windward 3, Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, the Cayman Islands, and its principal
place of business is located at Room 1104-06, 11/F., Nan Fung
Commercial Centre, 19 Lam Lok Street, Kowloon Bay, Hong
Kong.

The Company is an investment holding company while the
principal subsidiaries are principally engaged in the provision of
foundation and other civil works and tunneling works in Hong
Kong and Philippines, premises revitalisation and enhancement
in the People’s Republic of China (the “PRC").

Other than those subsidiaries established in the PRC and the
Philippines whose functional currency is Renminbi (“RMB")
and Philippine Peso (“PHP") respectively, the functional
currency of the Company and other subsidiaries is Hong Kong
dollars (“HK$"). For the purpose of presenting the condensed
consolidated financial statements, the Company and its
subsidiaries (hereinafter collectively referred to as the “Group”)
adopted HK$ as its presentation currency.

The interim financial information contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the annual consolidated financial statements of the
Group for the year ended 31 March 2023. The interim financial
information do not include all of the information required for
a full set of financial statements prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRSs") issued
by the Hong Kong Institute of Certified Public Accountants.

This interim financial information had not been audited.

Yee Hop Holdings Limited & & 1= F R A &

Notes to the Condensed Consolidated Financial Statements

BRE M RRM T

For the six months ended 30 September 2023 2202349 A30H 1618 A

— &R
EAERERAR(XRAR]) R
20152 12B R EHR S HF S AN
E22E RN AE (19614F F3f » &
e RED) RESHSEMK L
REBREBERAR  MEKRHOR
2015512 H 1SR E B BB AR S
FrERAR LM - A& ERET A
BB AERGBEBALE ([ERR
R o RRAMFEMPFE R A
Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman, KY1-1108,
the Cayman lIslands ' MM E F B & %
MBS N BB N E RS9 M
LEEFRL1E1104-06F ©

ARABRA—RREERAR > ME
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

2.

BASIS OF PREPARATION

The interim financial information of the Group for the six
months ended 30 September 2023 have been prepared
in accordance with the applicable disclosure provisions
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange of Hong Kong
Limited and with Hong Kong Accounting Standard (“HKAS")
34 "Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial information have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in
the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2023 except as
described below.

In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs"”) issued by the HKICPA which
are effective for the Group’s financial year beginning 1 April
2023.

HKFRS 17 and related
amendments

Insurance Contracts

Amendments to HKAS
1 and HKFRS Practice
Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting
Estimates

Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction

International Tax Reform Pillar

Two Model Rules

Amendments to HKAS 12

Amendments to HKAS 12

The directors of the Company consider that, the application
of new and revised HKFRSs in the current interim period has
had no material effect on the Group’s financial performance
and positions for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

M E%E

K& B & 202349 A30H 1618 A
MNP PFEERNREEBARS
FTA BR A B & % £ R BT 81649
BAFEGEXERESCIAE ([F
BEHWMAE]) BEHOE BT E
Bl ([EAEsHER ) 2345 [ HAES
BREIMER -

FEFBUR
BRELMBENERELRAR
BEY - HRATEWER) T E
WE T HHIARSD -

BRE T MERFTANEFBUR
HRBAEEEHE2023F3A318 1
FENFEHLRAVBHRERMKESE
BR B T XA -

RAFH  KEBEH KB TH
BEACFMASEMITRAEER
2023F AR 1T HRBEM P EEE £
MEBVIEREEL([FEEMBR
SRR EETA
B ERE REE 4
AR 1758
KMABRIERT
BB 2R
FIHENEE
B T R 5 2E R
BSmE
FE25 (BT A)
HAE SR
F85E (IBFT )
BB G 2R
F1258 (BT AN)

BERBRZEE

SR AT 2 ER

BE-RHELEN
BREENRA
RAVIEIER R

R R 2
= AR AR
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1258 (BRI A)

ARAREERAS  NATHEBR
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HARHE LB ERRANEE M5
RERMAR FZEEHEAGEE Y
BREMBIBBEFTRALBEBERY
@,
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Notes to the Condensed Consolidated Financial Statements (Continued)

BRRE M B HRERME (B

4. REVENUE AND SEGMENT INFORMATION 4. WmkoHER

Revenue Wz
An analysis of the Group’s revenue for the period is as follows: AEERTEBRE 2 WA ITAT

Six months ended 30 September

12

EHZE9H30H k6@ A
2023 2022
2023%F 20224
HK$’'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REER) (CRigEZ)
Revenue from contracts with BBV BHREERE155
customers within the scope of HEANEFESHWR
HKFRS 15
Disaggregated by major products or REZEMAMBENDF
services lines
— Construction revenue under —EREMEIARTEE
foundation and other civil works TH T 2 EEWRES 311,961 267,142
— Construction revenue under —BETRB T 2 ERE
tunneling works Wz 68,915 73,397
— Management fees income under — EMEFCERART
premises revitalisation and REREERKA
enhancement 1,894 466
382,770 341,005
Revenue from other source H b AR B9 U &
— Rental income under premises — MEFECRARETZ
revitalisation and enhancement e WA 4,437 632
387,207 341,637

Yee Hop Holdings Limited & & 1= F R A &



Notes to the Condensed Consolidated Financial Statements (Continued)

BE B L)

4. REVENUE AND SEGMENT INFORMATION 4, RBERDHER @)
(continued)
Revenue (continued) Yz (48)
Set out below is the reconciliation of revenue from contracts TREFNEP &L WS E R
with customers with the amounts disclosed in the segment Frik £ %8 2 ¥I0R ©
information.
For the six months ended 30 September 2023 (unaudited) EH F2023F9H30H k6@ B (REE
%)
Segments
23
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Total
hE Rk E A METELR
TAIR BEIR big 1t @t
HK$'000 HK$'000 HK$'000 HK$'000

BETT BETL BETR BRTR

Types of goods or service EmTRBER
Construction revenue under WERHEMEIARTEERZ

foundation and other civil BEWE

works 311,961 - - 311,961
Construction revenue under BRETRET REKR

tunneling works - 68,915 - 68,915
Management fees income under  FEMEE(C KA R THMEEEF

premises revitalisation and WA

enhancement - - 1,894 1,894

Total revenue from contracts with B F & #1481
customers 311,961 68,915 1,894 382,770

INTERIM REPORT 2023/24 iR & 13



Notes to the Condensed Consolidated Financial Statements (Continued)

fE B 4R S B 35 R AR P E ()

4. REVENUE AND SEGMENT INFORMATION 4. R RkoIBER @)
(continued)
Revenue (continued) s (48)
For the six months ended 30 September 2022 (unaudited) HZE2022F9 8308 IF6E A (AL E
%)
Segments
aR:)
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Total
MEREAM MEELR
TARTE BRiETRE & B@at
HK$'000 HK$'000 HK$'000 HK$'000

BETIL BETT BETT BETT

Types of goods or service EmRBEBER
Construction revenue under WERHEMTARTIRET 2

foundation and other civil BEE

works 267,142 - - 267,142
Construction revenue under BETRET cREkE

tunneling works - 73,397 - 73,397
Management fees income under  EMEERARTHEERE R

premises revitalisation and WA

enhancement - - 466 466

Total revenue from contracts with &P & 48U,
customers 267,142 73,397 466 341,005

Disaggregation of revenue by timing of recognition B HF BB B W 25 75 HF

Six months ended 30 September

HZ9H30H k6@ B
2023 2022
20235 20225
HK$'000 HK$'000
BT T BT T

(Unaudited) (Unaudited)
(REER) (REEE%)

Over time B i FAl 382,770 341,005

Yee Hop Holdings Limited & & 1= F R A &



Notes to the Condensed Consolidated Financial Statements (Continued)

fE B 4R S B 35 R AR P E ()

4. REVENUE AND SEGMENT INFORMATION

(continued)

Transaction price allocated to the remaining
performance obligations

As at 30 September 2023, the aggregate amount of
transaction price allocated to the performance obligations
that are unsatisfied (or partially satisfied) is approximately
HK$887 million (31 March 2023: HK$869 million). The
amount represents revenue expected to be recognised in the
future from construction contracts. The Group will recognise
this revenue as the relevant performance obligation on the
construction contract is satisfied, which is expected to occur
over the next 2 to 28 months.

Segment information

Information reported to the chief executive officer (“CEOQ"),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods sold and services provided. The
directors of the Company have chosen to organise the Group
around differences in goods and services. No operating
segments identified by the chief operating decision maker
have been aggregated in arriving at the reportable segments
of the Group.

Specifically, the Group’s reportable segments are as follows:
1. Foundation and other civil works;
2. Tunneling works;

3. Premises revitalisation and enhancement

4,

Wz KkoBER @)
SBREHRTERISEZRSEE

MN2023F9A30H D ELERETT
(KBOEBIT) ZBHNEEZRS
B A% A4 EE8875 &t (2023
F3A318 : BE8IEBETT) c % &
HETAHBRERES VBRI
moAEBBREEREESNNE
B EEEKE (FAFT R R R2E28(E
AL ERZ M -

ZEER

FITHRAR (TTHAR] - EEE
LIRRE) MEAEEIRD B M AHE
DWMERERENERZRNAE
M E m R H AR ER - AA A
ESCRERAKETRE M &R
BHEE REBAEENA2HD
ME YEEETBELERKEMR
BB D EE

BEREmME  AEBAE2FHHHWOT
1. WEREMEARTEE
2. BFETRE

3. MEFCRTTR
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Notes to the Condensed Consolidated Financial Statements (Continued)

BRRE M B HRERME (B

4. REVENUE AND SEGMENT INFORMATION 4. WmRoHER @
(continued)
Segment revenues and results DEW R EE
The following is an analysis of the Group's revenue and results INTREF2HREEDEE DK
by reportable and operating segments. REEW R REEDH ©
For the six months ended 30 September 2023 (unaudited) £ Z20235F9H308 6@ B (KK E
%)
Premises
Foundation revitalisation
and other civil Tunneling and
works works  enhancement Total
HEREM ES
1AIR REIR  ELRAR @5t

HKS000 HKS000 HKS000 HKS000
B®Tn  B¥Tn  E®TR  EETR

REVENUE W=

External segment revenue HNER > E U 2 311,961 68,915 6,331 387,207
Segment profit (loss) DR (EE) 37,831 16,826 (6,631) 48,026
Unallocated income RHBUA 5,983
Unallocated expenses RAOEEFAX (37,013)
Unallocated finance costs RO EE KA (14,002)
Share of loss of an associate DG —FEEE A EE1E (249)
Profit before taxation BRI AR F 2,745
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Notes to the Condensed Consolidated Financial Statements (Continued)

fE B 4R S B 35 R AR P E ()

4. REVENUE AND SEGMENT INFORMATION 4. W RkoIBER @)
(continued)
Segment revenues and results (continued) oI R EE (B
For the six months ended 30 September 2022 (unaudited) HE2022F9 8308 IL6E A (AL E
%)
Premises
Foundation revitalisation
and other civil Tunneling and
works works  enhancement Total
wER A ES
TARIE BETRE  ECRAR @it
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BB T BETT
REVENUE iz
External segment revenue HNER 73 P U 25 267,142 73,397 1,098 341,637
Segment profit (loss) SR (BE) 49611 (1,924) (6,277) 41410
Unallocated income AHBWA 18,702
Unallocated expenses AHRHEL (36,925)
Unallocated finance costs ROERE R A (8,315)
Share of loss of an associate DME— R E A R EE (162)
Profit before taxation B B4 Al Vs ) 14,710

Segment profit or loss represents the profit or loss earned by
each segment without allocation of administrative and other
expenses, selling and distribution expenses, directors’ salaries,
finance costs and other income and gain. This is the measure
reported to the CEO for the purposes of resource allocation
and performance assessment.

7 B0 N Sk B 1R 15 & 0 BRI D
RITBEEMRAS  HE KD HRA
XEEHE BMEKARHEAME
A A B W gs 8918 550 T BT Bk EX B 04
KELENER HIIEEETER
DI MRIRF AR MAITRAERZ
BEOTTE ©
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Notes to the Condensed Consolidated Financial Statements (Continued)

R B4R S B 35 AR I = (A

)

4. REVENUE AND SEGMENT INFORMATION

(continued)
Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities

by reportable and operating segments:

Wz KkoEBER @)

THEERER

NTRAEBZAIZHREELE D

EPMBEERABON :

Segment assets TEHEE
30 September 31 March
2023 2023
202345 20234
9H30H 3A31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REER) (BE%)
Foundation and other civil works AR H At + R T2 231,101 190,540
Tunneling works BxiE T 1R 74,425 74,819
Premises revitalisation and enhancement YIETE R R 417,673 466,782
Total segment assets DEEERE 723,199 732,141
Corporate and other unallocated assets NAEINEMESEEE 325,515 323,841
Total assets BEHE 1,048,714 1,055,982
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION

(continued)
Segment assets and liabilities (continued)

Wz KkoBER @)

THEERAE(E)

N

Segment liabilities DEEE
30 September 31 March
2023 2023
20234 20234
9H30H 3A31H
HK$'000 HK$'000
BT T BET T
(Unaudited) (Audited)
(REEFER) (=)
Foundation and other civil works HE N EMERTE 98,138 82,228
Tunneling works BxiE TR 20,131 10,954
Premises revitalisation and enhancement WEETEIL KR 327,002 343,856
Total segment assets DB ELE 445,271 437,038
Corporate and other unallocated assets RalREMRDEEE 129,243 145,941
Total assets BEME 574,514 582,979

For the purposes of monitoring segment performance and
allocating resources between segments:

1.

All assets are allocated to operating segments,
other than interest in an associate, certain plant and
equipment, other non-current assets, loan and interest
receivables, bank balance and cash, certain deposits,
prepayments and other receivables, other current assets,
right-of-use assets and deferred tax assets. Assets used
jointly by reportable segments are allocated on the
basis of the revenues earned by individual reportable
segments; and

All liabilities are allocated to operating segments, other
than certain trade payables, certain accrual and other
payables, bank and other borrowings, tax payable,
long service payment obligations, amount due to a
related company, certain lease liabilities and deferred
tax liabilities. Liabilities for which reportable segments
are jointly liable are allocated in proportion to segment
assets.

RERDBREAER D BEIEE
RERMME :

1. BR-EBEARNER &
THENRE EMIERBE
E BREREFE  RITH
BHREE HETRE AN
A N EL At B ERIR ~ E AR
BE - EREEENELHA
BEI FBEEANETRE
BEP - BAI 2 W BHF L
ANBEERRERZ2HKD
AW &

2. BRETEZRNFIEA -ETE
AAERNEAMEMFRE - RTT
REMES  BHKRE  KH
RBAE BR-—EEER
AR ETHEREREL
BBEREN AEREHDRE
TRESE - BRI 2 WM A H
RAENEERRYBEEDN
eI BE ©
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE B L)

4. REVENUE AND SEGMENT INFORMATION

(continued)
Other segment information
Geographical information

The Group's operations are located in Hong Kong, the PRC

and the Philippines.

Information about the Group’s revenue from external
customers is presented based on the location of the
operations. Information about the Group’s non-current assets
is presented based on the geographical location of the assets.

Wz KkoEBER @)

Hitb 7 3B & ¥
1t 7 R
AEENES  TEKFREEE -

BRAAKERBIEEF KN
BRDIRELMEWEZR - AAX
KEFERDEENERDIREEN
HWIBALE 24, -

Six months ended 30 September

HZ9HA30H k6@ A
2023 2022
20234 20224
HK$'000 HK$'000
BT T BT IT
(Unaudited) (Unaudited)

(REERK) (REEZ)

Revenue from external customers REINEPEF B e
Hong Kong B 380,331 336,618
The PRC H 6,331 1,098
The Philippines JEERE 545 3,921
Total st 387,207 341,637
Non-current assets*
FEREBEE*
30 September 31 March
2023 2023
20234 20234
9A30H 3A31H
HK$’'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEER) (5= %)
Hong Kong BB 171,952 173,918
The PRC H 362,933 395,102
The Philippines JFREE 12,008 15,299
546,893 584,319
* Non-current assets exclude other non-current assets, long term & ERBDEETRIFELMIEREEE

deposit and deferred tax assets.
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Notes to the Condensed Consolidated Financial Statements (Continued)

fE B 4R S B 35 R AR P E ()

4. REVENUE AND SEGMENT INFORMATION
(continued)
Other segment information (continued)
Information about major customers
Revenue from customers of the corresponding periods
contributing over 10% of the total revenue of the Group are

Wz KkoBER @)

Hihp T EHR (8E)
TEEFHEHN
REERMEAAEER KT EEIEB
BI0% M E P T ¢

as follows:
Six months ended 30 September
B ZE9H30H LL6fE A

2023 2022

2023F 20224

HK$'000 HK$'000

BT T BT

(Unaudited) (Unaudited)

(REEX) (REEER)

Company A' NCIY 58,301 N/A 38 F?
Company B’ NCEY N/AT3E 2 88,255

W Revenue from both foundation and other civil works and tunneling
works segments.

2 The revenue from that customer was less than 10% during the
reporting period.

! FKEMEREMEIATERBET
1253 B A AR

2 RBESHERAZEPNKEIR
10% °
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE B L)

5. FINANCE COSTS 5. BERA
Six months ended 30 September
HZ9AH30H 1L6ME A
2023 2022
20234 20224
HK$°000 HK$'000
BT T BT T

(Unaudited) (Unaudited)
(REEER) (REEZ)

Interests on: AT &I ZAE
— bank overdraft and bank and other —RITHEX RIRITR
borrowings Hinfg & 3,346 1,934
— lease liabilities —HEaE 10,656 6,381
14,002 8,315
6. PROFIT BEFORE TAXATION 6. BRBiA @ A
Profit before taxation of the Group has been arrived at after IR ER B /O BR B BT R TOASHIBR (3 R)
charging (crediting): THEIREN :
Six months ended 30 September
B ZE9H30H LL6fE A
2023 2022
20234 20224
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEZX) (REER)
Depreciation of property, plant and M - B RREITE
equipment 12,814 12,522
Gain on disposal of plant and S M BE R SR R U e R R
equipment, net 91) (172)
Employee benefits expenses EEEHHZ 84,078 85,973
Depreciation on right-of-use assets CRREEENE 1,620 2,812
Depreciation on investment properties REMENE 14,058 4,571
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

7. INCOME TAX (CREDIT) EXPENSE 7. BB ER)BEX
Six months ended 30 September
HZ9AH30H 1L6ME A
2023 2022
2023 20224
HK$'000 HK$'000
BET T BT
(Unaudited) (Unaudited)
(REERZ) (REEZ)
Current period taxation AEAE I
Hong Kong Profits Tax BEREFEH 4,326 3,473
Deferred taxation EERIR (4,539) (76)
(213) 3,397

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporation will be taxed at
8.25%, and profits above HK$2 million will be taxed at
16.5%. For the six months ended 30 September 2023 and
2022, Hong Kong profits tax of the qualified entity of the
Group is calculated in accordance with the two-tiered profits
tax rates regime. The profits of other Group entities in Hong
Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries is 25%.
Accordingly, provision for PRC EIT for the PRC subsidiaries is
calculated at 25% on the estimated assessable profit for the
period.

Under the Philippines National Tax Law, the tax rate of the
Philippines subsidiary is 30%. Accordingly, provision for
the Philippines Corporate Tax for the Philippines subsidiary
is calculated at 30% on the estimated assessable profit for
the year. No Philippines Corporate Tax has been provided
for the six months ended 30 September 2023 and 2022 as
the Philippines subsidiary did not have any assessable profits
subject to Philippines Corporate Tax.

ER_BMNEHMEHE  GE%K
TENFHBE2EE T NN E
TRE A8.25% BBBBE2E B TH
wmFEF ST KR B16.5% - H =
20234 &%202249730H |F6fE A -
AEBEEREBERERHNEEFNESHR
B EHMESNEFTHE I
BEBRNEHRBREFNEHAREEE
BEENEMEREN A SEERR
16.5%H) &) — B K EF o

BREFEARKMBEEEREHE
([ERFEBE) REEMEHRE
BiEkp - FENEARNRES
25% ° ALt - pLP BB QR e
BEEMERBEEZAAMGTER
i R #925% 5t &

BEGEREBRM L EREWE
NAER R E30% - ALt SEEE
MEBARMIEERE AR EE IR
F AR S F F30%HE -
# £20234F K%202249H30R L6
B BARIFEEN BRI BELM
BRNIERBE AR ERFR A
B ETIRIFRE A A BIRE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

8. DIVIDENDS

No dividend was paid nor proposed by the Company during
the six months ended 30 September 2023, nor any dividend
has been proposed since 30 September 2023 (30 September

2022 Corresponding Period: nil).

9. EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the

following data:

8. BE

AR B RE, E2023F9H30H 1H61E
AE RN EZKNSEKE
2023F9 A30H R INE R R T

=

A% 2 (20224F9 A30 R A 8 : &) -

9. ERER

ARARFEBABENERER R #
SBRNTIRE T BURAE

Six months ended 30 September

B Z9A30H L6fEA
2023 2022
2023%F 20224
HK$'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REHEX) (REEZR)
Earnings B
Earnings for the purpose of ARETEEREARRF K
basic earnings per share & A 9,780 16,661
Number of shares RAEA '000 ‘000
TR F A%
Weighted average number of ordinary AR EBRERZHN G
shares for the purpose of basic IR LB EE
earnings per share 500,000 500,000

The diluted earnings per share is equal to the basic earnings
per share as there were no dilutive potential ordinary shares
outstanding during the period ended 30 September 2023 and

2022.
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Notes to the Condensed Consolidated Financial Statements (Continued)

fE B 4R S B 35 R AR P E ()

10. PROPERTY, PLANT AND EQUIPMENT 10. Y12 - B RR1E
During the six months ended 30 September 2023, the Group R E E202349A30H k618 A &
acquired approximately HK$8,617,000 (2022 corresponding EEWEDFE BERRKEQOBE
period: approximately HK$13,973,000) of property, plant and 8,617,0007T (20224 A HA : 4978 #&
equipment. 13,973,0007T) °
Plant and equipment with a carrying amount of approximately MR ELE2023F9H30R 1E6fEl A » K
HK$407,000 (2022 corresponding period: approximately & B 5 IR $ 58 48 #407,0007T
HK$1,280,000) were disposed by the Group during the six (20224 [A HA « %9 7% #1,280,0007T)
months ended 30 September 2023, resulting in a net gain on RO s Rt AmE £ H & FIK
disposal of approximately HK$91,000 (2022 corresponding A 91,0007 (2022F R HA « 49
period: approximately HK$172,000) 75 1#5172,0007T) ©
11. INTERESTS IN ASSOCIATES 1. REEE QT WER
30 September 31 March
2023 2023
20234 20234
9H30H 3H31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REEX) (EZ)
Cost of investment in associates B R B2 IR E BN
— unlisted — L™ 44,462 44,462
Share of post-acquisition profit and other 2l Wi 1% i 7 &
comprehensive income Hiph 2wl e 23,920 23,824
68,382 68,286
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

12. TRADE RECEIVABLES

The following is an analysis of trade receivables at the end of
each reporting period:

12. ES WA

NEREHR  EHRBREND
i UENE

30 September 31 March

2023 2023

2023%F 20234

9A30H 3H31H

HK$'000 HK$'000

BT T BT

(Unaudited) (Audited)

(REEER) (&%)

Trade receivables Z 5 WA 122,107 132,534
Less: allowance for impairment loss B R EEERE (1,084) (1,084)
121,023 131,450

The Group does not hold any collateral over these balances.

For construction services, the Group does not have a
standardised and universal credit period granted to its
customers, and the credit period of individual customer is
considered on a case-by-case basis and stipulated in the
project contract, as appropriate. The following is an aged
analysis of trade receivables, presented based on the certified
report or dates of delivery of goods which approximates
revenue recognition date at the end of each reporting period,
and net of impairment loss recognised:

AREEY WX FHERFTFAEME
"y o

IEERBME  AKEMEFE
REBNEEMRTEEST @5
EPNEERZAENEREEEE
TREBEHOFRE (WER) - R
1 B2 % o 5 R W sn T AR B 3 AR
FRERESXREAHZIINE
2 UK IR R B ik D A (FIBR B HERR
MR EE ) 1T

30 September 31 March

2023 2023

2023%F 20234

9H30H 3H31H

HK$'000 HK$'000

BT T BETFT

(Unaudited) (Audited)

(REEX) (fe&=%)

0 to 30 days 0Z30H 47,132 91,616
31 to 60 days 31£60H 27,867 23,008
61 to 90 days 61£90H 18,830 10,658
91 to 180 days 91£180H 18,792 796
181 to 365 days 1812365H 6,080 5,226
Over 365 days 365H A 2,322 146
121,023 131,450
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE B L)

13. DEPOSITS, PREPAYMENTS AND OTHER 13.

RECEIVABLES

The following is an analysis of deposits, prepayments and
other receivables at the end of each reporting period:

BE BAARERAME
% 18
LTRAERERE  Be BAR
B B A FE M RIB B AT

30 September 31 March

2023 2023

20234 20234

9H30H 3A31H

HK$'000 HK$'000

BT T BET T

(Unaudited) (Audited)

(REER) (BEZ%)

Other receivables H b fE Y R TE 9,938 9,056
Less: allowance for impairment loss B ORERE 2 B (918) (918)
9,020 8,138

Deposits Be 13,252 10,736
Long term deposit KA S 12,728 13,552
Prepayments for suppliers TR FE P 5B 1,753 5,512
36,753 37,938

Amount shown under non-current assets ~ fEZERENEZE | TR

H & 8 (12,728) (13,552)

Amount shown under current assets ERBEETTINERE 24,025 24,386

Pledged deposit represents deposit pledged to borrower to
secure facilities granted to the Group. Deposit amounting
to approximately HK$40,290,000 (31 March 2023:
HK$39,814,000) have been pledged to secure long-term
borrowing amounting to approximately HK$35,886,000 (31
March 2023: HK$39,814,000) and are therefore classified as
non-current assets. The pledged deposit carried fixed interest
rate of 5.25% (31 March 2023: 5.25%) per annum.

EERTFREERTERANE
HABAEBEELSRE - OB
40,290,0007T (202343H31H : /&
#£39,814,0007T) B 17 5k E {EH# 8 A
JE 15 %) 75 #35,886,0007T (20234
3H31H : /%% 39,814,0007T) K &
HEE AUOoBAEIERDEE -
EEAE R E EFF X B525%
(202343H31H : 5.25%) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

14. TRADE AND RETENTION PAYABLES 14. ESERNREREMSR
£
The following is an analysis of trade and retention payables at REREHKR EFENTRERE
the end of each reporting period: NREERPITAT
30 September 31 March
2023 2023
20234 20234
9H30H 3A31H
HK$'000 HK$'000
BT T BET T
(Unaudited) (Audited)
(REER) (BEZ%)
Trade payables 2 5 R FIE 88,281 56,485
Retention payables FEfHR E & 35,052 32,011
123,333 88,496

The average credit period on purchases of goods is from 30
to 180 days (31 March 2023: 30 to 180 days). The Group has
financial risk management policies in place to ensure that all
payables are settled within the credit timeframe. The following
is the aged analysis of trade and bills payables presented based

on the invoice date at the end of the reporting period:

KEEmmEHEE R A3021808
(2023%F3A31H : 308180H) ° A&
EEE HIFT B IR B I BUR LARE
RETEENZBREERRES -
REREHR REZBHEHN
BORNRBRENZENERERD
iR UENE

30 September 31 March

2023 2023

20234 2023%F

9H30H 3H31H

HK$'000 HK$'000

BT T BEETIT

(Unaudited) (Audited)

(REEX) (F&&EZ)

0 to 90 days 0290H 71,577 48,164
91 to 180 days 91£2180H 5,099 5,357
181 to 365 days 1812365H 8,864 2,115
Over 365 days 365H M 2,741 849
88,281 56,485
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRE M BRI (&

15. BANK AND OTHER BORROWINGS 15. RITRHEMEER
30 September 31 March
2023 2023
20234 20234
9A30H 3A31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REERZ) (g z)
Bank borrowings, guaranteed (note (i) RITIEE - BER W 20) 28,605 42,082
Other borrowings, secured (note (i) Hinfg & - BIRH (47 223)) 35,886 38,209
Other borrowings, unsecured HMEE - B (0 2i0i)
(note (iii)) 41,968 41,968
Total other borrowings Hihfg B4 77,854 80,177
106,459 122,259
Notes: Hiat -
(i) Based on the scheduled repayment dates set out in the loan (i) BEERBZFARNTEEERDE -

agreements and ignore the effect of any repayment on demand

I 72 B DA T (E AR 4% B SR B IR RN EY

clause as follows: -2
30 September 31 March
2023 2023
2023%F 20234
9HA30H 3H31H
HK$°000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REEZ) (f&=%)
Within 1 year —&FR 47,079 42,417
Between 1 and 2 years —EMF 59,380 76,856
Between 2 and 5 years MERSF - 2,986
106,459 122,259
Carrying amount of bank borrowings that are not W IE B HE AR —F BRI
repayable within one year from the end RERKBERGERRITEEN
of the reporting period but contain a repayment BREE
on demand clause - 14,567
Carrying amount of bank borrowings that are BREHR—FRNERRM
repayable within one year from the end of RERKBERGERRITEEN
the reporting period and contain a BREE
repayment on demand clause 28,605 27,515
Carrying amount repayable within one year and —FRERRILEMRTEEREER
do not contain repayment on demand clause G2 BREE 18,474 12,577
Carrying amount that are not repayable within FE— F NE R I R T A5
one year and do not contain repayment on RERKBRER FREE
demand clause 59,380 67,600
106,459 122,259
Amounts shown under current liabilities REBBBEEINIREE (47,079) (54,659)
Amounts shown under non-current liabilities ERBEABET~EE 59,380 67,600
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRE M BRI (&

15. BANK AND OTHER BORROWINGS (continued)

Notes (continued):

(0]

(ii)

(iii)

(continued)

The bank borrowings of approximately HK$9,420,000 (31 March
2023: HK$24,746,000) were denominated in HK$ carrying
interest at variable-rate with an interest rate of 3-month Hong
Kong Interbank Offered Rate (“HIBOR") plus 1% to 2.75% (31
March 2023: 1% to 2.75%) per annum, guaranteed by the
ultimate holding company and its subsidiaries. It also consists of
approximately HK$19,185,000 (31 March 2023: HK$17,336,000)
denominated in RMB carrying interest at fixed-rate between 4.85%
and 5.20% (31 March 2023: 4.85% and 5.20%) per annum,
guaranteed by the ultimate holding company and its subsidiaries.

As at 30 September 2023, other borrowings of HK$35,886,000
(equivalent to RMB33,423,000) (31 March 2023: HK$38,209,000
(equivalent to RMB33,423,000)) are secured by deposit of
approximately HK$35,886,000 (equivalent to RMB33,243,000) (31
March 2023: HK$38,209,000 (equivalent to RMB33,423,000)) and
carried fixed interest rate of 8% (31 March 2023: 8%) per annum.

As at 30 September 2023, the other borrowing from an associate
of approximately HK$41,968,000 (equivalent to GBP4,322,000)
(31 March 2023: HK$41,968,000 (equivalent to GBP4,322,000)) is
unsecured, non-interest bearing and repayable at the discretion of
the Group.

During the six months ended 30 September 2023, the Group
obtained new borrowings of approximately HK$4,601,000
(31 March 2023: HK$88,944,000). The proceeds were used to
finance the Group's operations.

15. BT REMEBE @

Bz - (&)
0 &)

#) 7 %9,420,0007t (202343 A31
A : #%24,746,0007T) MIRTTEE
NABEAE R=EANETBRT
RAEFS ((FERITRERE] 3
AR =1%Z2.75% (20233 F31
B :1%ZE2.75%) KZEF LB -
ARKRIERA B REK B A RER -
H IR 8 15 4975 19,185,000t (2023
#3H310 : 5 #17,336,0007T) * A
ARBETE  1RETEFFEL85%E
5.20% (202343 A31H : 4.85% %
5.20%) 5B - ARKERQARE
M8 A BB ELR o

@iy  $202349H308 - & 135,886,000
7T (H8&E W AR #¥33,423,0007T)
(202343A318 : 7 %38,209,0007T
(B8 RN AR#33,423,0007T)) B H
ftb 18 & £ 49 78 1535,886,0007T (1 &
WA R #33,243,0007T) (2023438
3108 : 78 #38,209,0007T (A& B A
R 33,423,0007T)) K17 ;XAEHE I -
I 3% & & F F £8% (202343 A31
H:8%)itE °

(i) M2023%F9A308 © KB — M
A A2 H A& B 49 7% #541,968,000
7T (#8 & 74,322,0005 §8) (202343
F318 : #%41,968,0007T (18 & 7
4,322,000 88)) AEIEF RER
HASEEBREEE -

MR E E2023F98308 1k61# A » &
EEESHEE B 4,601,0005T
(202343 A31H : 5 #88,944,000
%)ﬁ FISBREAANEBMNEE

16. COMMITMENTS 16. &iE
30 September 31 March
2023 2023
20234 20234
9H30H 3H31H
HK$’'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEZ) (&EZ)
Capital commitments contracted for RATEEEFTOERR
but not provided in the condensed AR A I IS R R B R
consolidated financial statements in B AR A
respect of:
— Acquisition of investment properties — W EME 38,471 50,039
— Acquisition of property, plant and — WM - B REE
equipment - 496
38,471 50,535
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17. CONTINGENT LIABILITIES
At the end of the reporting period, the Group had provided
the following guarantees:

17. KRB E

RmEMR - NREBELATHER -

30 September 31 March
2023 2023
20235 20234
9A30H 3A31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(RE&EZR) (EZ)
Guarantees in respect of performance A TEFPHBAOREBR
bonds in favor of its clients fEH B R 91,565 80,303

In the opinion of the directors of the Company, it was not
probable that a claim would be made against the Group
under the relevant financial guarantees. The directors of
the Company have performed impairment assessment, and
concluded that there has been no significant increase in credit
risk since initial recognition of these contracts. Accordingly,
the loss allowance is measured at an amount equal to 12
month expected credit loss which is insignificant at the end of
the reporting period.

18. PLEDGE OF ASSETS
At the end of the reporting period, the Group had pledged
the following assets to banks and other financial institution to
secure the banking facilities granted to the Group:

18.

ARAREERS REBBYBEE
RAAEERHARNAEETK
ARBEFEETRERNE LR
REVKRERZEAHNUR  FE
B 3 B E IR A0 o L - BIR
BRAZEANREANEREEER
SR E NREPREBEEM -

EERA

RBEDHK  AEEEEAUTE
ETHRTREME MBS AR
F AR BHRITRA FER

30 September 31 March

2023 2023

20234 20234

9H30H 3H31H

HK$'000 HK$'000

BT T BEETIT

(Unaudited) (Audited)

(REEX) (K& &EZ)

Deposit e 40,290 39,814
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19. RELATED PARTY TRANSACTIONS 19.
Other than compensation to the directors of the Company
(being key management personnel) during the six months

RS
B 220234 K£202299 A30H I
6EAMAARES (BIETEEEA

ended 30 September 2023 and 2022, the Group entered into B) BN - AR B BRI 5 ET
transactions with related parties as follows: SNRZMN

Six months ended 30 September

BZ9A308 1618 A
2023 2022
2023F 20025
HK$'000 HK$'000
BETT BT
(Unaudited) (Unaudited)
Related party B 5 Nature of transaction ~ RZHE (REER) (REER)
Hong Kong Qing Chuang BEBERIARAA Loan interest income EFHERA
Limited (note (j) (Wit 260 541
Windmill Street Development ~ Windmill Street Marking and coordination & # R i FRAMA
Limited Development Limited service income - 4721
Yee Hop-Amain JV Yee Hop-Amain JV Senvice income RBRA 1,359 914
Pioneer National Development ~ $EEZEHRAE Depreciation of right-of use  EFREEENE
Limited (note (}) (W) asset 45 451
Interest expense of lease ~ HEBEMNFEFZ
liabilities o 9 20
Asia Time Development Limited  B&%E AR A Depreciation of right-of use  FFEEENE
(note () (H0) asset - 272
Interest expense of lease ~ FEAEMNF SHT
liabilities - 12
Hilton Development Limited ~ SLEZEARAF Depreciation of right-of use  (FFREEERE
(note (i) (W) asset - 457
Interest expense of lease ~ MEBEMFEHT
liabilities ) - 21
Land Treasure Development  H#mEERERAF Depreciation of right-of use  EFREEENE
Limited (note (i) (Hiz2) asset - 399
Interest expense of lease ~ MEAEMHFAF T
liabilities - 18
Note: Htat -
(i) The above transaction was conducted at terms determined on a (i) iR A E B AR 5 LA ER

15 X6 WY B AR TE VSR FETT © A AR
EENLABEBTERESRER

Ao
BEamiEn o

HREHREIE

20235108118 » KD A EIE
2EMNBAREEE —RKERK
VHMAERETVIELE R AH
FAF -AEBAZSAFRAESL

basis mutually agreed between the Group and the related parties.
The directors of the Company have control and direct beneficial
interest in the above mentioned related parties.

20. EVENT AFTER THE REPORTING PERIOD

On 11 October 2023, an indirect non-wholly owned subsidiary
of the Company, entered into a framework agreement
with a university in Hong Kong for the establishment of a

joint laboratory for a period of five years. The Group has

20.

undertaken to pay the University a total sum of HK$20 million A EBMIOEET (EAKAE

by five annual instalments, being the core funding for the BELE R EHELES

operations of the joint laboratory and the research activities. A 25 5 R R A A S AR B L
/ NI ¥ £

This transaction does not constitute a discloseable transaction

o A+ MESE T2 ATRERS -
for the Company under Chapter 14 of the Listing Rules. RASTNERTZATRERS
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BUSINESS REVIEW

The Group is principally engaged in (i) the provision of foundation
(including the construction of mini-piles, rock-socketed steel
H-piles and driven steel H piles) and other civil works (including site
formation works, and road and pavement works) and tunneling
works (including pipe jacking, hand dig tunnel and cut-and-
cover tunnel works) in Hong Kong and overseas, and (ii) premises
revitalisation and enhancement business in the PRC.

The Group has also invested in an associate for the purpose of the
development of the Birmingham Property Project. The Birmingham
Property Project consists of 304 residential apartments situated at
the Windmill Street, Birmingham, the United Kingdom. As at the
date of this interim report, about 96.7% of the apartments have
been sold/pre-sold.

In the first half of the year, the economy and society of the PRC have
fully restored normalized operation. However, after the COVID-19
pandemic, the macro environment of the PRC leasing market has
seen some changes. It is observed that China’s economy will transit
from scale-based development to high quality development and
will undergo a period of adjustment. Due to the relatively sluggish
real estate market, the demand for our premises in Guangzhou was
inevitably affected. However, we believe that the generally positive
fundamentals of the economy of the PRC remain unchanged.

During the Period, the Group has been awarded construction
projects with the total original contract sum of approximately
HK$415.5 million of which 6 projects relate to foundation works
and 1 project relates to tunneling works.

As at 30 September 2023, the Group had 30 projects on hand with
the outstanding original contract value amounted to approximately
HK$886.8 million (as at 31 March 2023: HK$869.4 million) to be
completed, of which 21 projects relate to foundation works and 9
projects relate to tunneling works.

OUTLOOK

Going forward, the Group will continue to actively explore new
opportunities and/or business diversification. These strategic
directions aim to capture new business opportunities in the market
and to contribute satisfactory long-term returns to our shareholders.

EEE
AEETZO)REBELBIMEFERHEME
TR (BREEENL/NIETIE FHEBELR
AIFEMTEXTFE) REMEIART
R(BREBBFETRERERNITAET
BIAEBRETE (BHEIEE - FTERBER
RIZEEEETE) NP EEEY
FRERFTBES -

REBMRER —MBEBE AT - UBEEH
BHEMHEIEE - HBEEWEIEB BFEMRN
A ZEWindmill Street®)304REE A
EoNAPHRERY  ABEHE B
E4996.7% ©

RE¥F FEKLERMEEC2HEREL
FEE-AW RIFBE BREETS
MZBRRELE L8 BHPEEE
HHRREREANSEERR  LHEE
FEH - mNFEHETISEEEX - M
REMODEFBRERZBIZE - A
HAPIARE P AR RS A 4 O BRI £

RAER  REBEESHELEBERRS
MBS EBEMSSAE BT ER6eE
IBE MM A TIEMEELIEIEE EHBEET
F2HREE -

72023 9H30R + A& B F £ # B30
BERNER SR TRANEEOES
#886.8F & 7T (N20234F3A31H : B
86948 &)  E21EEE Bt A T2
FERE R OfE 18 B HmEkE Ti2AER -

B2
RERK  AEEREERTRRAE
R/RBERER o I FRIE T H E R
MiE LA SRR RERNRE
Bl -
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Management Discussion and Analysis (Continued)
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FINANCIAL REVIEW

Revenue

During the Period, the Group recorded a consolidated revenue
of approximately HK$387.2 million, representing an increase
of approximately 13.3% comparing with that of approximately
HK$341.6 million for the 2022 Corresponding Period. The increase
in revenue during the Period is primarily due to the increase of
revenue from our core business in the foundation and other civil
works.

The revenue generated from foundation and other civil works
increased from approximately HK$267.1 million for the 2022
Corresponding Period to approximately HK$312.0 million for the
Period, representing an increase of approximately 16.8%. The
increase of revenue is mainly attributable to the full swing of several
projects commenced during the Period.

The revenue generated from tunneling works decreased from
approximately HK$73.4 million for the 2022 Corresponding Period
to approximately HK$68.9 million for the Period representing a
decrease of approximately 6.1%. The decrease in revenue from
tunneling works is due to the decrease in the number of ongoing
projects during the Period.

The revenue generated from premises revitalization and
enhancement increased from approximately HK$1.0 million for the
2022 Corresponding Period to approximately HK$6.3 million for
the Period, representing an increase of approximately 476.6%. The
increase in revenue from premises revitalization and enhancement
is due to the increase of rental income and building management
fee income. As at 30 September 2023, 34.0% of the gross leasable
areas has been sub-leased or occupied (as at 31 March 2023:
31.2%).

Gross profit and gross profit margin

The gross profit of the Group increased from approximately HK$41.4
million for the 2022 Corresponding Period to approximately
HK$48.0 million for the Period, representing an increase of
approximately 16.0%.

The gross profit generated from the foundation and other civil works
decreased by approximately HK$11.8 million from approximately
HK$49.6 million for 2022 Corresponding Period to approximately
HK$37.8 million for the Period. The decrease of gross profit margin
is mainly due to the increased costs for pre-foundations work for the
new projects such as design and preparation work incurred during
the Period.

Yee Hop Holdings Limited & & =R AR A A

Bt 7 5 A

W &=

RAHRB AEB&HBHAEK3IZ72H
BILH R A WS - 820224 [/ Hi 4y 78 &
341.68 & JTIE M 4913.3% ° A B fE) e ==
i DEBENMEREMEARTED
20 TG R Uz 1 0 o

WENEM AR TSR EH20225 [
HOEE267 1B BT MERNRE LB
#312.08 87T - HIBLF16.8% ° Watig
MEZHRE2 N HEESEERNGRE TH
BB -

B¥ 8 T 72 P75 UK 2 F120224F [A] B 4978 #&
T3ABE LR ERBEELN B K398 B
TC RIE 49 /56.1% © BriE TR A T
AR AHRETRRIEEHERD

YIEEL R FH R FT B IR ZE -1 2022 F R HA LY
BEIOE BB NEARHAEN SR 38
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A& A0 - }A202349 8308 - AR HF®E
EM34.0% 5 En ki A (8] £20234F3
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Management Discussion and Analysis (Continued)
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The gross profit generated from tunneling works increased by
approximately HK$18.8 million from the gross loss of approximately
HK$1.9 million for the 2022 Corresponding Period to the gross
profit of approximately HK$16.8 million for the Period. The increase
in gross profit is the result of full swing of certain sizable projects
during the Period which have a higher profit margin.

The gross loss under the premises revitalisation and enhancement
business amounted to HK$6.6 million and HK$6.3 million for the
Period and for the 2022 Corresponding Period, respectively. The
gross loss is mainly attributable to the depreciation of investment
properties incurred since the completion of the premises.

As a result, the overall gross profit margin slightly increased from
approximately 12.1% for the 2022 Corresponding Period to
approximately 12.4% for the Period.

Other income

Other income of the Group decreased from approximately HK$18.7
million for the 2022 Corresponding Period to approximately
HK$6.0 million for the Period. Such decrease is mainly due to the
absence of grants from the Government of the Hong Kong Special
Administrative Region in the Period as compared to the receipts of
grants of approximately HK$7.1 million under the “Anti-epidemic
Fund” and the "“Employment Support Scheme” in the 2022
Corresponding Period.

Administrative expenses
Administrative expenses maintained at approximately HK$36.5
million for the Period and the 2022 Corresponding Period.

Selling and distribution expenses

Selling and distribution expenses increased from approximately
HK$0.5 million for the 2022 Corresponding Period to approximately
HK$1 million for the Period, respectively an increase of approximately
118%. The selling and distribution expenses are mainly marketing
and promotion expenses incurred by the premises revitalisation and
enhancement business.

Finance costs

Finance costs of the Group for the Period are approximately HK$14.0
million as a result of increase in interest expenses on lease liabilities
(2022 Corresponding Period: approximately HK$8.3 million).

BB TR EMB2022F RIMHERL
BE1IBETIENAEKI88ABTEN
HRENLEE16.8B & T ° ENIEMTY
HARAHRREEZ N EENARBRRRE
SAEATEL o

R 2022 R H 8 Y 0B 1E R TR
EBHNEBRDRIAEKABITIERKGS
BET -SEGEBRNIEARYERIRZ
EENREMERERS -

At - BEEFEKH2022F R EH412.1%
BB IS ANEAB 4912.4% ©

Hab g A
ANEERE MR A R20224F B H 4978 &
187TEE LRV EARNBELNE .08 &
T BERLEEHRABBETERESR
BRERITH @ BTRHEE) - miN2022F R
HEWE TR EES | KRR ETE
TERBI A BT A BB TR -

TR
PN BT 5 20224F [B) B A9 17 R A S A 15 0
HBH36SAETT -

i E K& 47 X 20224 A EA 4978 150.5
BETENERAARNEE 1 BE T 15
MEIN8% - HER D HAXETERYE
B RTTREBRELENEHEREEER -

[ELE= 2N
AEERAHENRER AN REE14.0
BETT(2022F R : ©98%83B&TT) -
TREERENHE R IEMAE -
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Share of result of an associate

Share of result of an associate relates to the Group’s 40% interest
in the associate for the purpose of developing the Birmingham
Property Project. The Group's share of result of the associate for the
Period is a loss of approximately HK$249,000.

Income tax credit (expenses)

Income tax credit for the Period is approximately HK$0.2 million
(2022 Corresponding Period: income tax expense of approximately
HK$3.4 million). The change is mainly due to the decrease in
the assessable profits and the increase in the deferred tax assets
recognized in the Period.

Profit attributable to the owners of the Company

The consolidated profit attributable to the owners of the Company
amounted to approximately HK$9.8 million for the Period when
compared to approximately HK$16.7 million for the 2022
Corresponding Period, a decrease of 41.3%.

Liquidity and financial resources

As at 30 September 2023, the Group had bank balances and
cash of approximately HK$160.9 million (as at 31 March 2023:
approximately HK$127.2 million).

As at 30 September 2023, the Group had total bank and other
borrowings of approximately HK$106.5 million (as at 31 March
2023: approximately HK$122.3 million) for financing the working
capital and capital expenditure.

As at 30 September 2023, the Group had lease liabilities totaling
approximately HK$307.0 million (as at 31 March 2023: lease
liabilities of approximately HK$336.5 million).

As at 30 September 2023, the Group had net current assets
of approximately HK$253.9 million (as at 31 March 2023:
approximately HK$259.0 million).

The Group's current ratio (which is calculated on the basis of current
assets over current liabilities) as at 30 September 2023 and 31
March 2023 is approximately 2.1 times and 2.3 times respectively.
The gearing ratio is calculated on the basis of total debts over total
equity. Total debts which include bank and other borrowings and
lease liabilities of the Group as at 30 September 2023 and 31 March
2023 is approximately 87.2% and 97.0% respectively.

Yee Hop Holdings Limited & & =R AR A A
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Capital commitments

As at 30 September 2023, the Group’s capital commitments relating
to the renovation work of investment properties and purchase of
machinery and equipment is approximately HK$38.5 million (as at
31 March 2023: approximately HK$50.5 million).

Pledge of assets

As at 30 September 2023, the Group has pledged to other financial
institutions of pledged deposits of approximately in total HK$40.3
million (31 March 2023: HK$39.8 million) to secure the banking
facilities granted to the Group.

Significant investments

The Group’s significant investment comprised interest in an associate
for the purpose of the development of the Birmingham Property
Project. The Group’s interest in an associate is accounted for in the
consolidated financial statements using the equity method and the
carrying amount of the interest in an associate represented 6.5% of
the Group's total assets as at 30 September 2023 (31 March 2023:
6.5%).

Segmental information
Details of segmental information are set out in the note 4 to the
Interim Financial Information.

Foreign exchange risk management

Apart from the associate company in the United Kingdom and the
subsidiaries in the Philippines and the PRC, of which the underlining
functional currencies are GBP, PHP and RMB respectively, the
revenue, expenses, monetary assets and liabilities of the Group are
mainly denominated in Hong Kong dollar (which is the presentation
currency of the financial information), same as the functional
currency of the Group.

During the Period, apart from the associate company in the United
Kingdom and the subsidiaries in the Philippines and the PRC, there
is no significant exposure to the foreign currency rate fluctuations
from the operations of the Group. The Group does not maintain
any hedging policy against foreign currency risk. The management
will closely monitor the exposure to the foreign currency risk and
will consider hedging significant currency exposure should the need
arise.
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Treasury Policy

The Group’s treasury policy includes diversification of funding
sources. Internally generated cash flow and interest-bearing bank/
non-financial institution loans are the general sources of fund to
finance the operation of the Group during the Period. The Group
regularly reviews its major funding positions so as to ensure
that it has adequate financial resources in meeting its financial
obligations. In order to meet interest-bearing debts and business
capital expenditure, the Group from time to time considers various
types of equity and debt financing alternative, including but not
limited to placement of new shares, rights issue of new shares,
financial institution borrowings, non-financial institution borrowings,
bonds issuance, convertible notes issuance and other debt financial
instruments issuance.

Contingent liabilities
Details of contingent liabilities are set out in the note 16 to the
Interim Financial Information.

Employees and remuneration policies

As at 30 September 2023, the Group has 399 employees in Hong
Kong (as at 31 March 2023: 348), 22 employees in the Philippines
(as at 31 March 2023: 41) and 50 employees in the PRC. (31 March
2023: 58).

The remuneration package of the Group for its employees includes
salary, bonuses, cash subsidies and allowances. In general, employee
salaries are determined based on each employee’'s qualifications,
experience and capability and the market remuneration rate. The
Group has an annual review system to assess the performance
of our employees, which forms the basis for salary adjustments,
bonuses and promotions. Some in-house site staff are employed as
daily workers and their remuneration package includes salary and
overtime allowances.

During the Period, employee benefits expenses (including Directors’

emoluments) of the Group amounted to approximately HK$84.1
million (2022 Corresponding Period: approximately HK$85.9 million).
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Other Information

Hit & #

INTERIM DIVIDEND
During the Period, the Group did not pay any interim dividend (2022

Corresponding Period: nil).

The Board does not recommend the payment of an interim dividend
for the Period (2022 Corresponding Period: nil).

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this interim report, there is no important event
affecting the Group which has occurred since 30 September 2023
and up to the date of this interim report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the Company’s listed securities during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 September 2023, the interests and short positions of the
Directors and Chief Executive Officer in the shares or underlying
shares or debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO), as recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code, were as follows:

(a) Long position in Shares
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(a) RROWEFE

Approximate
percentage of
shareholding
interests of our

Total number
of Shares held

Name of Director Capacity/Nature of interest interested Company

FriE A28

i HERR R fEHE 2R

Exps B REEHE RHAEE BMAOB D

Mr. Jim Interest in a controlled corporation (Note 1) 201,250,000 Shares 40.25%
BEAE Xt EE gD (A1) 201,250,0008%

Mr. Chui Beneficial owner 148,750,000 Shares 29.75%
REE EmEAA 148,750,000%

Ms. Lee Sze Wing Interest of spouse 201,250,000 Shares 40.25%

Mabel (Note 2)
Bzt (Kaz2)

FoB s

201,250,0008%
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(b) Long position in JJ1318, an associated corporation

of our Company

(b) R FHEEEBENI318HWEFE

Percentage of
the issued
share capital

Name of Director Capacity/Nature of interest of JJ1318
F{k1J1318

EEfR B, RME ERITREABSL

Mr. Jim Beneficial owner (Note 1) 100%

BEE BEmA A BE1)

Note: HiaF -

1. JJ1318 is beneficially owned as to 100% by Mr. Jim. Accordingly, Mr. Jim
is deemed to be interested in the Shares held by JJ1318 under the SFO.

2. Ms. Lee Sze Wing Mabel is the spouse of Mr. Jim and is deemed, or taken
to be, interested in Shares in which Mr. Jim has interest under the SFO.

Save as disclosed above, none of the Directors, Chief Executives
of the Company and/or any of their respective associates had any
interests or short positions in any Shares, underlying Shares and
debentures of the Company or any of its associated corporations
(within the meaning of part XV of the SFO) as at 30 September 2023
as recorded in the register required to be kept under section 352
of the SFO or as otherwise notified to the Company and the Stock

Exchange pursuant to the Model Code.

Yee Hop Holdings Limited & & =R AR A A

1. MBISHELEER A 2 I D - ALt
BEEFARBEERY EXERRAER
W38 ENRGO PHEEEZ -

2 FTREKTARALZES REEER
BEGG BRAREERE R ERE R
%2 I 7 R B -

Br £ XX FT4% B8 & Hh - 202349 H30AR -
MERARFES  TBITHRAS R K
LEENTABEATRNARRHETM
FREEEE (F & RS R E G EXVER)
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2023, so far as is known to the Directors, the
following persons (other than the Directors and Chief Executives
of the Company) had interests or short positions in the Shares
and underlying Shares of the Company which were required to
be notified to the Company under Divisions 2 and 3 of Part XV of
the SFO or which were recorded in the register required to be kept
under section 336 of the SFO.

Long positions in the Shares and underlying shares of the Company:

FERRRNARQE REAEBE
B R G - HERDKRESF
Rz KRR

M2023F9H30B ' BMEZFMA - THA
T (RRAREBREZTHRABRIIN B
RARWRD RIEERG TR - EEBRIEE
% R EVE A EXVEE2 X370 H/A & AR
NAIHETFRIRIEE S KB E 5 %336
EAGFENECMRANERSAE -

RARB D RBERODNTR

Approximate
percentage of

Total number shareholding

of Shares held interests of our

Name Capacity/Nature of interest interested Company

Fiss HE#z  FEERQRRE

wE/ EB B REEHE ROEHE EEBMOBEI

11318 Beneficial owner 201,250,000 40.25%
EmEAA

Mr. Chui Mo Ming Beneficial owner 148,750,000 29.75%
TRENBASEAE EnEEA

Save as disclosed above, the Directors are not aware of any other
persons who have interests or short positions in the Shares and
underlying Shares of the Company which would fall to be disclosed
to the Company under the provisions of Division 2 and 3 of Part XV
of the SFO, or which were recorded in the registered required to be
kept under section 336 of the SFO.

B EXHEEEIN  EEHTABEME
B ALTR AR RN RAAERN S - #E
RIBES M B GRPIEXVERE2 K30 #8A
AARBIRE L FERREZSFLHE
fGROIFE336IGREFENE LM AR LK

NN
KA o
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SHARE OPTION SCHEME

A Share Option Scheme has been adopted by the Company for the
purpose of attracting and retaining the best available personnel, to
provide additional incentive to employees (full-time and part-time),
Directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of the
Group and to promote the success of the businesses of the Group.
The terms of the Share Option Scheme are in accordance with the
provisions of Chapter 17 of the Listing Rules and are summarised in
Appendix IV to the prospectus dated 8 December 2015 published by
the Company.

There is no option outstanding, granted, exercised, cancelled and
lapsed from the date of adoption of the Share Option Scheme to 30
September 2023.

The number of options available for grant under the Share Option
Scheme at the beginning and at the end of the six months ended
30 September 2023 is 50,000,000 Shares. The number of Shares
that may be issued in respect of options granted under all schemes
of the Company during the six months ended 30 September 2023
divided by the weighted average number of Shares in issue for the
six months ended 30 September 2023 is approximately 10.0%.

DISCLOSURE UNDER LISTING RULE 13.21

On 8 January 2019, Yee Hop Engineering, as the borrower,
confirmed the acceptance of a facility letter issued by a bank offering
a revolving credit facility up to an aggregate amount of HK$20
million and later revised to HK$25 million on 13 January 2020.
Pursuant to the terms of the facility, the bank reserves the overriding
right to modify and/or cancel the facility and the terms/conditions
thereof at anytime at its discretion. The facility is repayable upon
demand made by the bank. Details of the transaction are set out in
the announcements of the Company dated 8 January 2019 and 13
January 2020.

On 18 February 2019, Yee Hop Engineering and Yee Hop
Construction, as the borrowers, confirmed the acceptance of a
facility letter issued by a bank making available a facility of HK$20
million to both Yee Hop Engineering and Yee Hop Construction and
an aggregate of HK$250.61 million to Yee Hop Engineering only and
later revised to HK$15 million to the borrowers and an aggregate of
HK$35 million to Yee Hop Engineering only on 6 November 2020.
Pursuant to the terms of the facility, the bank reserves the overriding
right to modify and/or cancel the facility and the terms/conditions
thereof at anytime at its discretion. The facility is repayable upon
demand made by the bank. Details of the transaction are set out in
the announcements of the Company dated 18 February 2019 and 6
November 2020.

Yee Hop Holdings Limited & & =R AR A A
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On 27 March 2019, Yee Hop Engineering, as the borrower,
confirmed the acceptance of a facility letter issued by a bank making
available a credit facility up to an aggregate amount not exceeding
HK$20.88 million and later revised to HK$37.63 million on 10
February 2020. Pursuant to the terms of the facility, which has no
tenor, the bank reserves the overriding right to immediately modify,
terminate, cancel or suspend the facility and the terms/conditions
thereof at anytime at its discretion. The facility is repayable upon
demand made by the bank. Details of the transaction are set out in
the announcements of the Company dated 27 March 2019 and 10
February 2020.

On 5 December 2019, Yee Hop Engineering and Yee Hop
Construction, as the borrowers, confirmed the acceptance of a
facility letter issued by a bank making available credit facilities up
to an aggregate amount not exceeding HK$149.0 million and later
revised to HK$128.4 million on 13 November 2020. Pursuant to
the terms of the facility, which has no tenor, the bank shall have an
unrestricted discretion to reduce, cancel or suspend, or determine
whether or not to permit drawings in relation to, the facilities. The
facilities are subject to review at anytime and in any event by 15
January 2021, and also subject to the bank’s overriding right of
repayment on demand including the right to call for cash cover on
demand for prospective and contingent liabilities. Details of the
transaction are set out in the announcements of the Company dated
5 December 2019 and 13 November 2020.

On 7 July 2020, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank offering a term
loan facility in an amount up to HK$15 million. Pursuant to the
terms of the facility, the bank shall have the overriding right at any
time and at its sole discretion to terminate all or any part of, or
reduce or decrease, the facility by prior notice to the borrower. The
facility shall be repaid in full within 36 months from the relevant
date of facility drawdown. Details of the transaction are set out in
the announcement of the Company dated 7 July 2020.

On 20 May 2022, Yee Hop Engineering and YH Qing Chuang
Limited, as the borrowers, confirmed the acceptance of a facility
letter issued by a bank making available credit facilities for an
aggregated amount not exceeding HK$100 million. Pursuant to
the terms of the facility, which has no tenor, the bank shall have an
unrestricted discretion to reduce, cancel or suspend, or determine
whether or not to permit drawings in relations to, the facility. The
facility are subject to review at any time and also subject to the
bank's overriding right of repayment on demand including the right
to all call for cash cover on demand for prospective and contingent
liabilities. Details of the transaction are set out in the announcement
of the Company dated 20 May 2022.
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As one of the conditions of the facilities set out above, the
Company has undertaken to the banks, among others that Mr. Jim
and Mr. Chui should, directly or indirectly, own no less than
51% shareholdings the Company or the Company shall maintain
ultimately controlled Mr. Jim and Mr. Chui.

At the date of this interim report, JJ1318 and Mr. Chui holds
40.25% and 29.75% in the Shares of the Company respectively.
JJ1318 100% beneficiary owned by Mr. Jim.

Save as disclosed above, the Company does not have other
disclosure obligations under Rules 13.21 of the Listing Rules.

COMPETING INTERESTS

The Directors confirm that none of the Controlling Shareholders
the Company or the Directors and their respective close associates
(defined in the Listing Rules) is interested in any business (apart from
the business operated by the Group) which competes or is likely
compete, directly or indirectly, with the Group’s business.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the provisions
of the Corporate Governance Code (the “CG Code”) as set out
Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS

BY DIRECTORS
The Company has adopted the Model Code as code of conduct for
dealings in the securities of the Company by the Directors.

In respond to specific enquiries made, all the Directors confirmed

that they have complied with the required standards set out in the
Model Code throughout the Period.

Yee Hop Holdings Limited & & =R AR A A
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AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”)
with terms of reference aligned with the provision of the Code
as set out in Appendix 14 to the Listing Rules for the purpose of
reviewing and providing supervision on the financial reporting
process and internal controls and risk management of the Group.
The Audit Committee of the Group consists of three Independent
Non-executive Directors, namely Mr. LEE Luk Shiu, Mr. YU Hon
Kwan and Mr. WONG Chi Keung Johnny. The Audit Committee
has reviewed the unaudited Interim Financial Information for the six
months ended 30 September 2023.

NOMINATION COMMITTEE

The Nomination Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and
Mr. LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan
Jackin.

REMUNERATION COMMITTEE

The Remuneration Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. YU Hon Kwan, Mr. WONG Chi Keung Johnny and
Mr. LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan
Jackin.

By order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman and Executive Director

Hong Kong, 30 November 2023
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ERAR

In this interim report, unless the context otherwise requires, the
following expression shall have the following meanings:

2022 Corresponding
Period”

“Birmingham Property

Project”

“Board”

“Company”

“Controlling
Shareholder(s)”

“Directors”

"GBP"

"GrOup"

uH K$"

“Hong Kong” or “HK"

for the six months ended 30
September 2022

a project for the development of a
residential property which consists
304 apartments and various car
park lots situated at Windmill Street,
Birmingham, the United Kingdom

the board of Directors of the
Company

Yee Hop Holdings Limited, an
exempted company incorporated in
Cayman Islands with limited liability,
the shares of which are listed on the
Stock Exchange

has the meaning ascribed thereto
under the Listing Rules and, in the
context of the Company, means
each of Mr. Jim, Mr. Chui and
11318

the director(s) of the Company

British Pound, the lawful currency of
the United Kingdom

the Company and its subsidiaries

Hong Kong dollars, the lawful
currency of Hong Kong

the Hong Kong Special Administrative
Region of the PRC

Yee Hop Holdings Limited & & =R AR A A
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“Interim Financial
Information”

"JJ1318"

“Listing Rules”

“Main Board”

“Model Code”

“Mr. Chui”

“Mr. Jim”

“Period”

MPH P"

The unaudited condensed
consolidated financial information
of the Group for the six months
ended 30 September 2023,
which comprise the condensed
consolidated statement of financial
position as of 30 September 2023
and the condensed consolidated
statement of profit or loss and other
comprehensive income, condensed
consolidated statement of changes in
equity and condensed consolidated
statement of cash flows for the
six-month period then ended and
a summary significant accounting
policies and other explanatory
information

JJ1318 Holdings Limited, a
company incorporated in the BVI, is
wholly owned by Mr. Jim and is a
Controlling Shareholder

the Rules Governing the Listing of
Securities on the Stock Exchange

the main board of the Stock
Exchange

Model Code for Securities
Transactions by Directors of Listed
Issuers

Mr. CHUI Mo Ming (#:E.FH), an
Executive Director and a Controlling
Shareholder

Mr. JIM Yin Kwan Jackin (E3EE¥), an
Executive Director and a Controlling
Shareholder

for the six months ended 30
September 2023

Philippines Peso, the lawful currency
of the Republic of Philippines
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"PRC"

"RM B"

"SFO"

“Share Option Scheme”

“Shares”
“Stock Exchange”

"

“Yee Hop Construction

“Yee Hop Engineering”

The People’s Republic of China,
which shall, for the purposes of this
interim report, excludes Hong Kong,
the Macau Special Administrative
Region of the PRC and Taiwan

Renminbi, the lawful currency of the
PRC

Securities and Futures Ordinance
(Chapter 571 of the laws of Hong
Kong)

the share option scheme adopted
by the Company pursuant to
the written resolutions of the
Shareholders of the Company passed
on 25 November 2015

Shares issued by the Company, with
a nominal value of HK$0.01 each

The Stock Exchange of Hong Kong
Limited

Yee Hop Construction Company
Limited (EEZEBRAF), a
company incorporated in Hong Kong
with limited liability and an indirect
subsidiary of the Company

Yee Hop Engineering Company
Limited (B2 ILIRER LT, a
company incorporated in Hong Kong
with limited liability and an indirect
subsidiary of the Company

Yee Hop Holdings Limited & & =R AR A A
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Yee Hop Holdings Limited
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