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ON THE OTHER SIDE 
OF TRANSFORMATION 
IS A WORLD BEYOND 
EXPECTATION
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At SGH, we are continuing our journey 
to transform from a memory-focused 
company into an enterprise solutions 
company that helps our customers solve 
for the future. 

With an unwavering focus on serving our customers, we act as a 
trusted advisor, in designing, building, deploying, and managing 
high performance and high availability enterprise solutions across 
compute, memory, and LED.

Our values inspire us to think creatively and execute deliberately, 
while leveraging our commitment to innovation, research and 

built to last. 

At SGH, we never stop empowering progress, because on the 
other side of transformation is a world beyond expectation.
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CONTINUING OUR 
TRANSFORMATION JOURNEY

Completed Acquisition of 
Stratus Technologies

Adding high-availability, fault-
tolerant capabilities, and 
zero-touch Edge computing 
solutions

Improved Revenue Mix w/ 
High Margin Services

$248M in FY23, or 17% of 
revenue

MEMORY MODULE COMPANY 
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Announced Divestiture of 
SMART Brazil

Successfully closed at end of 
calendar 2023

Record Non-GAAP 
Gross Margin 

31.7% in FY23

Continued Revenue 

 
31% from Memory, 
17% from LED

Strong Balance Sheet

Cash, equivalents, and ST 
investments of $391M

ENTERPRISE SOLUTIONS  COMPANY
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While executing our long-term plan, we also delivered 

success.

As part of our transformation, SGH undertook two 

completed the acquisition of Stratus Technologies, 
a leading provider of high-availability, fault-tolerant 
computing platforms, software, and services, to expand 

we announced an agreement to divest an 81 percent 
stake in SMART Brazil, our only consumer electronics-
oriented business. We completed this divestiture in 

availability enterprise solutions. 

continuing operations, included:

  Overall revenue of $1.44 billion, up approximately

  Record Non-GAAP gross margin of 31.7%, driven 
by margin improvements from IPS and Memory 
Solutions, 

  And Non-GAAP diluted earnings per share of $2.52. 

demand for enterprise solutions in High Performance 

unlock the value of AI. With decades of experience as a 
comprehensive HPC and AI solutions provider, combined 

our customers the experience and expertise they need 
to design, build, deploy, and manage AI solutions at scale.

This dedication to and investment in forward-looking 
enterprise solutions spans our lines of business:

  Within IPS, which is made up of our Penguin 

our capabilities in hardware, software, and 

TO OUR VALUED SHAREH OLDERS,

In fiscal 2023, during challenging macroeconomic times, 
our team continued to execute on the transformation of 
SGH from a memory module company into an enterprise 
solutions company focused on delivering high-performance 
and high-availability solutions to our customers. 
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AI computing solutions on premise, at the edge, 
and in the Cloud. 

  Our Memory Solutions business, SMART 
Modular, provides high reliability memory products 
that support our customers advance computing 
requirements for higher bandwidth and increased 
availability to enable applications such as AI, 
machine learning, and data analytics.

  In LED Solutions, our Cree LED team focuses 
on delivering high-power, high-quality LEDs to 
our enterprise customers, drawing upon our rich 
heritage of innovation and robust intellectual 
property portfolio. 

towards our Environment, Social, and Governance 
goals. In our third annual ESG report released in 
October 2023, we underscored our commitment to 
achieving net zero carbon emissions by 2030 and 
outlined the steps we are taking to becoming a more 
sustainable and responsible company.

I would like to thank our dedicated team of over 3,000 

I believe we are well positioned to deliver long-term 
value to you, our shareholders, and I thank you for your 
continued support.

Sincerely,

Mark Adams

Mark Adams
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BUILDING A WORLD 
THAT IS ALWAYS 

ADVANCING.
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CORPORATE INFORMATION
As of December 1, 2023

LEADERSHIP TEAM 

Mark Adams

Jack Pacheco

and President, Memory Solutions

Ken Rizvi
Senior Vice President and Chief Financial

Joe Clark

LED Solutions

Anne Kuykendall

Dave Laurello

Intelligent Platform Solutions

Valerie Sassani
Vice President, Marketing and

Michael Wellman

BOARD OF DIRECTORS 

Penelope Herscher
Chair of Board

Mark Adams

Randy Furr
Director

Bryan Ingram
Director

Sandeep Nayyar
Director

Mark Papermaster
Director

Mary G. Puma
Director

Maximiliane Straub
Director



SGH Headquarters

1390 McCarthy Blvd 
Milpitas, California 95035 
www.sghcorp.com


