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Management Discussion and Analysis

EEENWED

BUSINESS REVIEW

The principal business activities of AUX
International Holdings Limited (the
“"Company”) and its subsidiaries (collectively
referred to as the “"Group”) are (i) operation
of clubbing, restaurant and bar outlets
business in Hong Kong (the “Lifestyle
Entertainment Segment”); (ii) provision of
property management services in the People’s
Republic of China (the “PRC") (the "“Property
Management Segment”); and (iii) provision
of property management related value-
added services in the PRC (the “Property
Management Related Value-Added
Services”).

Our Lifestyle Entertainment Segment has
faced significant challenges due to the change
in macro-economic environment and social
preferences, after the Covid-19 pandemic.
Despite the Company’s efforts in implementing
various strategic changes, the segment has
suffered from changes in customer behaviors
and preferences, as many potential customers
have switched to online entertainment options,
alternative venues or cross-border attractions.
With the economic downturn and change in
consumer attitude, the performance of this
segment has shown no significant improvement
compared to the Covid-19 pandemic period.
Hence, during this challenging period, the
Group performance has largely supported by
its property management segment.
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Management Discussion and Analysis

EEE RS

As a complex property management service
provider, the Group provides complete services
in relation to various types of properties,
including medium to high-end residential
properties and non-residential properties
such as class A office buildings, commercial
complexes, hospitals and industrial parks.

With the Group managed over 69 projects
with a gross floor area of approximately 11.3
million square metres as at 30 September
2023 and extended its business scope to
provide value-added services since the second
half of 2022, property management segment
continued to be the main drive to the Group's
performance during the six months ended 30
September 2023.

FINANCIAL REVIEW
Revenue

The Group recorded revenue of approximately
HK$199.9 million for the six months ended
30 September 2023, representing an increase
of 22.7% as compared with approximately
HK$162.9 million for the six months ended 30
September 2022. Such increase is attributable
to (i) the commencement of the value-
added services in the second half of 2022,
contributing a revenue of approximately
HK$40.8 million; and (ii) the increase in
revenue of approximately HK$3.8 million from
the Lifestyle Entertainment Segment for the
six months ended 30 September 2023, which
resulted mainly from the resumption of normal
business hours after lifting of the Covid-19
prevention measures.
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Management Discussion and Analysis

EEENWED

Staff Costs

The staff costs comprised salaries, wages,
discretionary bonus, membership commission,
tips from customers allocated to staff and other
benefits including retirement benefit costs
and other allowances and benefits payable to
the permanent staff and part time staff. The
staff costs increased by approximately 3.9%
or HK$2.7 million to approximately HK$72.2
million for the six months ended 30 September
2023 from approximately HK$69.5 million for
the six months ended 30 September 2022.
The increase was mainly due to the increase
in the Group’s number of staff in the Lifestyle
Entertainment Segment.

Advertising and Marketing Expenses

The advertising and marketing expenses
primarily consisted of advertising and
promotional expenses, such as the cost of
inviting international disc jockeys for clubbing
operations. The advertising and marketing
expenses increased by approximately 127.3%
or HK$1.4 million to approximately HK$2.5
million for the six months ended 30 September
2023 from approximately HK$1.1 million for
the six months ended 30 September 2022. The
increase in advertising and marketing expenses
was mainly due to the increase of marketing
activities of the Group’s clubbing business to
cope with intense competition and changes in
consumer behaviors.
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Management Discussion and Analysis

EEE RS

Utilities Expenses and Repair and
Maintenance Expenses

The utilities expenses and repair and
maintenance expenses decreased by 14.1%
or HK$2.8 million to approximately HK$17.1
million for the six months ended 30 September
2023 from approximately HK$19.9 million
during the six months ended 30 September
2022. The utilities expenses and repair and
maintenance expenses decreased mainly due
to the hygiene measures provided to cope
with the outbreak of Covid-19 has been
relaxed.

Other Operating Expenses

Other operating expenses included gardening
costs, security costs and other miscellaneous
expenses. The other operating expenses
decreased by approximately 29.2% or HK$6.6
million to approximately HK$16.0 million for
the six months ended 30 September 2023
from approximately HK$22.6 million for
the six months ended 30 September 2022.
The decrease was mainly attributable to
the decrease in impairment losses on trade
receivables.
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Management Discussion and Analysis

EEENWED

Results for the period

The Group recorded a net profit for the
six months ended 30 September 2023 of
approximately HK$8.5 million as compared
to net profit for the six months ended 30
September 2022 of approximately HK$18.3
million. This was mainly due to the change in
denomination of the loan from the controlling
shareholder (the “Loan”) from Renminbi
("RMB") to Hong Kong dollars ("HKD"), as
a result of which the Group ceased to record
any net foreign exchange gain or loss in
respect of the Loan during the six months
ended 30 September 2023. In comparison, the
Group recorded a net foreign exchange gain
of approximately HK$7.4 million in respect of
the then RMB-denominated Loan as a result of
the depreciation of RMB against HKD for the
six months ended 30 September 2022.

LIQUIDITY, FINANCIAL
RESOURCES AND GEARING

As at 30 September 2023, the Group’s total
current assets and current liabilities were
approximately HK$359.7 million (31 March
2023: HK$380.2 million) and HK$192.0 million
(31 March 2023: HK$234.6 million) respectively,
while the current ratio was 1.9 times (31 March
2023: 1.6 times).
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Management Discussion and Analysis

EEE RS

As at 30 September 2023, the Group
maintained cash at bank and in hand of
approximately HK$263.1 million (31 March
2023: HK$286.4 million). In the foreseeable
future, the Group expects to fund its capital
expenditures, working capital and other capital
requirement from the net proceeds from
placing of new shares under general mandate
according to their designated uses and cash
generated from its operations and other
financing means which the Company may from
time to time consider appropriate.

Total interest-bearing borrowing of the Group
as at 30 September 2023 was approximately
HK$64.4 million (31 March 2023: HK$68.6
million), which mainly represented the
unsecured loan of HK$52.4 million was
outstanding as at 30 September 2023, with
a term expiring on 31 August 2025 and an
interest rate of 2% per annum granted by
the controlling shareholder of the Company
to Starry Chance Limited, an indirect wholly-
owned subsidiary of the Company, for the
purpose of financing its acquisition of the
entire equity interests in Su Yi Property
Management Services Co., Ltd (formerly
known as Ningbo AUX Property Management
Service Co., Ltd.*) (EE—ERBBER A7) .
The gearing ratio, which is calculated by
dividing total interest-bearing borrowings by
total equity, as at 30 September 2023 was
approximately 0.3 (31 March 2023: 0.3).
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Management Discussion and Analysis

EEENWED

CAPITAL STRUCTURE

On 26 October 2021, the Company entered
into a subscription agreement with Huiri
Limited, the controlling shareholder of the
Company (the “Subscriber”).
the subscription agreement, the Company
has conditionally agreed to allot and issue
and the Subscriber has conditionally agreed
to subscribe for 118,000,000 ordinary shares
of HK$0.01 each in the share capital of
the Company at the subscription price of
HK$0.63 per share for a consideration of
HK$74,340,000 (the “Subscription”). The
directors of the Company (the “Directors”)
are of the view that the Group has genuine
funding needs and the Subscription will be the
most appropriate means to satisfy such funding
needs for the reasons set out in the circular
of the Company dated 31 December 2021
(the “Circular”). All the conditions set out in
the subscription agreement have subsequently
been fulfilled and accordingly, the completion
of the Subscription took place on 15 February
2022. The net proceeds from the Subscription,
after deduction of the related expenses, of
approximately HK$73,730,000 were intended
to be applied for working capital, rental
expenses of the lifestyle entertainment
segment and partial repayment of the loans
from the controlling shareholder. The net price
to the Company of each subscription share
was approximately HK$0.62. For details of the
use of net proceeds from the Subscription
during the six months ended 30 September
2023, please refer to the interim report for
the six months ended 30 September 2023 to
be published by the Company. The remaining
balance was deposited with licensed financial
institutions in Hong Kong.

Pursuant to
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Management Discussion and Analysis

EEE RS

The Group manages its capital to safeguard
the Group’s ability to continue as a going
concern while maximising the return to the
Shareholders through maintaining the equity
and debt in a balanced position. The capital
structure of the Group consisted of equity of
approximately HK$220.4 million (31 March
2023: HK$232.0 million) and loans from the
controlling shareholder of approximately
HK$74.8 million as at 30 September 2023 (31
March 2023: HK$74.4 million). Except for the
loans from the controlling shareholder, the
Group had no other bank borrowings, debt
securities or other capital instruments as at 30
September 2023.

MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES,
ASSOCIATED COMPANIES

OR JOINT VENTURES AND
SIGNIFICANT INVESTMENTS
HELD

Save as disclosed above, the Group did not
have any material acquisitions or disposals of
subsidiaries or associated companies or joint
ventures or significant investments during the
six months ended 30 September 2023.

CHARGE ON ASSETS

As at 30 September 2023, the Group did not
have any pledged assets (31 March 2023: Nil).
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Management Discussion and Analysis

EEENWED

FUTURE PLANS FOR MATERIAL
INVESTMENT OR CAPITAL
ASSETS

Save as disclosed in the sections headed
“Capital Structure” and “Material Acquisitions
or Disposals of Subsidiaries, Associated
Companies or Joint Ventures and Significant
Investment Held” in this announcement,
the Group did not have other plans for
material investment or capital assets as at 30
September 2023.

The Group will continue to conduct more in-
depth reviews on the suitable development
strategies for the Group, including the feasibility
of diversifying the income stream of the Group
by exploring different business and investment
opportunities in different business areas, which
may or may not include any assets and/or
business acquisitions or disposals or divestment
by the Group, and will consider all options.
Any such plans will be subject to review and
approval by the board of Directors (the “Board”)
and compliance with the applicable requirements
under the Rules (the “Listing Rules”) Governing
the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
where appropriate.

FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong and the
PRC and is exposed to foreign exchange risk
arising from RMB. Foreign exchange risk arises
from future commercial transactions, recognised
assets and liabilities denominated in RMB for
the entities with a functional currency in HKD.
The Group did not use any forward contracts
to hedge its foreign currency exposure during
the reporting period. The Group will from time
to time review and adjust the Group's hedging
and financial strategies based on the RMB and
HKD exchange rate movement.
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Management Discussion and Analysis

EEE RS

EMPLOYEE AND
REMUNERATION POLICY

As at 30 September 2023, the Group had 1,069
employees (31 March 2023: 994 employees).
The Group offers competitive remuneration
packages to its staff, including share option
scheme, mandatory provident fund schemes
and discretionary bonus.

PROSPECTS
Lifestyle Entertainment Segment

The Lifestyle Entertainment Segment has been
severely affected by the COVID-19 pandemic,
which has reshaped consumer behavior and
preferences. The Group is aware of the
challenges and considered various options
to revitalize the segment, including changing
the concept, target market, pricing, and
promotion strategies. However, the Group
has been struggling to maintain its Lifestyle
Entertainment Segment’s profitability and cash
flow and is facing increasing competition from
other competitors and other forms of leisure
activities. As the Group is cost-conscious
and is realistic about the prospects of the
industry and is not ruling out the possibility
of scaling down the segment when the leases
expire next year if the situation does not
improve significantly. The Group will continue
to monitor the market situation and segment
performance and will make the best decision
for its shareholders and stakeholders.
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Management Discussion and Analysis

EEENWED

Property Management Segment

The Group is confident that the Property
Management Segment will maintain its
steady growth and profitability in the future,
despite the slowdown in China’s real estate
industry. The Group will focus on leveraging
its extensive experience and expertise in
providing high-quality property management
services to a diverse range of properties,
including residential, commercial, industrial,
and hospital properties.

Property Management Related Value-
Added Segment

In addition, the Group will also dedicate
resources to further expand its value-added
services related to property management
to create future growth momentum and
create long-term value for its customers and
shareholders.
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Other Information

HibEHR

INTERIM DIVIDEND

The Board did not recommend the payment of
an interim dividend for the six months ended
30 September 2023 (for the six months ended
30 September 2022: Nil).

COMPLIANCE WITH THE
MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) set out
in Appendix 10 to the Listing Rules as its
own code of conduct regarding securities
transactions by the Directors. The Company
has made specific enquiry of all Directors
regarding any non-compliance with the Model
Code. All the Directors confirmed that they
have fully complied with the required standard
set out in the Model Code during the six
months ended 30 September 2023.
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DIRECTORS’ AND CHIEF
EXECUTIVE'S INTEREST AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2023, the interests
or short positions of the Directors and
chief executive of the Company in the
shares, underlying shares and debentures
of the Company and any of its associated
corporations (within the meaning of Part XV
of the Securities and Future Ordinance (the
“SFO")), which had been notified to the
Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which
the Directors and chief executive were deemed
or taken to have under such provisions of the
SFO) or were recorded in the register required
to be kept, pursuant to section 352 of the
SFO, or had been notified to the Company
pursuant to the Model Code contained in the
Listing Rules were as follows:

EERESTBRAERKRS
MEROREERR 2 #ES

S B
&/&E

NZZE_=ZFhALA=Z+H ARAESE
RERITHA B RARA B I H T ] A5 B
FE(EEABHALBEGN (TBHR
BE %A EXVE) 2 B KRG
NEEFERHEREESF LB ERIE
XVERE7 R85 2 B A& AN A BB 2 FT
PEZUAR (REREZESFLBEK
PlZEENRALEERESRESTT
BABBAEZESZNLAR) HIRIEFESH
M EIRGIEIS2(ERLABTEZE
Rz AR KR E EHR AT
HIZETAEMNEARAIZ SR AR
N
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Long positions in the shares and
underlying shares of associated
corporation of the Company

Name of associated Name of
Corporation Directors
B EEER EEpZ
Huiri Limited (Note 1) Zheng Jiang

ERERARANR (Hit1) g1

China Prosper Enterprise Zheng Jiang
Holding Co., Ltd. (Note 1)

RADBEEEE 2RO REE

B ziFR
Approximately
Capacity/ percentage of
Nature of Number and the issued
interest class of shares share capital
BRTRAZ
LEYg $:1:31 RO HE REH BB
Interest in a controlled 0.1 10%
corporation ordinary shares
REEEER 0.1k E &R
Interest in a controlled 1,000 10%

corporation

ordinary shares

China Prosper Enterprise B RErEgEs

Holding Co., Ltd. (#/71)

Note:

1. Ze Hong Limited, a company wholly-owned by
Mr. Zheng Jiang, was interested in (i) 10% of
the issued share capital of Huiri Limited, being
the holding company of the Company; and (ii)
10% of the issued share capital of China Prosper
Enterprise Holding Co., Ltd., being a fellow
subsidiary of Huiri Limited. Mr. Zheng Jiang was
deemed to be interested in the shares of Huiri
Limited and China Prosper Enterprise Holding
Co., Ltd. as held by Ze Hong Limited by virtue of
the SFO.

1.

1,0008% & & &

BIRE2ABEBNARERBRA
AROARRZERARIEBZRAER
RAIDBEITRAMI10% « R ()E H A
B R A B[R & 2 7 China Prosper
Enterprise Holding Co., Ltd.E 277 & 7
M10%H % A i o 1R 1% E 55 R H E 1%
Pl BT R ERR AR BRBR AR
5 W EE B £ A2 B BR A 7] & China Prosper
Enterprise Holding Co., Ltd.i& 13 # &
R e

18 AUX International Holdings Limited B = Hi B R = R B R A 7



Other Information

Hftb &

Apart from the foregoing, as at 30 September
2023, none of the Directors or chief executive
of the Company had or was deemed to
have any interests or short positions in the
shares, underlying shares or debentures of the
Company, or any of its holding companies,
subsidiaries or other associated corporation
(within the meaning of Part XV of the SFO),
which had been notified to the Company and
the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including
interests and short positions which the
Directors and chief executive were deemed
or taken to have under such provisions of the
SFO), or had been recorded in the register
required to be kept by the Company pursuant
to section 352 of the SFO, or had been
notified to the Company pursuant to the
Model Code.

BEESN R-FB_=FAA=1H"
BEARAEFAESTRAERLAA

Al S B AR A A A A MY B A S E A
HEEE (E&REHRBMEGERDEXV
) 2Bty R R EREDEA X
WRAREBREES RPE KO EXVE
%7&8"*BE%D§$ A e B 2 P 2 AE
MEHIRE (BRBEES ISR
WUEZ%\*X%EZ%IESf’EHaé%&E%%ﬁ
E&/\E\%ﬁﬁz%*ﬁ?’l&)%?) HERAR
RERBESRBEERDIFI2HGAE
ErECMzEMESIRE HRE
BRESFHNEMSADE 2 EA#RIR
B
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HibEHR

SUBSTANTIAL SHAREHOLDERS'
INTEREST AND SHORT POSITION
IN SHARES AND UNDERLYING
SHARES

As at 30 September 2023, the persons (other
than the Directors or the chief executive of
the Company) who had interests or short
positions in the shares or underlying shares
of the Company which had been disclosed to
the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO as recorded
in the register required to be kept by the
Company pursuant to section 336 of the SFO

FTERRRRO K HEERD
ZHEBRKXRE

RZZBEZ=ZFNA=+H BREQFR
BRESRMERIIEIBKREFEZER
MrArfRts THAL (ARRESHERS
T BRR SN 1A 22 B AR {7 3k 48 B AR
o A B RIEE S M E EH EXV
2R3N BHEX AA R B E 2w
FAE

were as follows:

Name of shareholder

RREE/ BB

Zheng Jian Jiang (Note 2)
BT (H:22)

Ze Hui Limited (Note 2)
EEBHRAR (AiF2)

Huiri Limited (Note 2)
ERIZERBRAR (H:2)

He Yi Ju (Note 3)
WER (Hi3)

Xu Xingen
HIER

Capacity/Nature of Interest

5t/ REEE

Interest in a controlled corporation
REfEER

Interest in a controlled corporation
RpEE S

Beneficial owner
ERBEAA

Interest of spouse

[T 3

Beneficial owner

ERfAA

Long position

Percentage
of the issued

in ordinary share capital

shares held (approximately)
BEEERZ 2RTRAE
#R  BIK(ER)

(Note 1)

(Hit1)

337,950,000 68.55%
337,950,000 68.55%
337,950,000 68.55%
337,950,000 68.55%
32,400,000 6.57%

20 AUX International Holdings Limited B = Hi B R = R B R A 7



Other Information

Hftb &

Notes:

Apart

On the basis of 492,984,000 shares of the
Company in issue as at 30 September 2023.

Huiri Limited, a company incorporated in the
British Virgin Islands with limited liability, is owned
as to 90% by Ze Hui Limited (which is in turn
wholly and beneficially owned by Mr. Zheng Jian
Jiang) and 10% by Ze Hong Limited (which is in
turn wholly and beneficially owned by Mr. Zheng
Jiang, a current executive Director and the
chairman of the Board). By virtue of the SFO,
Mr. Zheng Jian Jiang and Ze Hui Limited were
taken to be interested in the same number of
shares of the Company in which Huiri Limited was
interested.

Ms. He Yi Ju is the spouse of Mr. Zheng Jian
Jiang. Under the SFO, Ms. He Yi Ju was taken
to be interested in the same number of shares in
which Mr. Zheng Jian Jiang was interested.

from the foregoing, no other person had

any interests or short positions in the shares
or underlying shares of the Company which
had been disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of
the SFO as recorded in the register required
to be kept by the Company pursuant to
section 336 of the SFO.

1. ERARFTR-_E-_=FhLhA=1HE
3£77492,984,0000% f% 17

2. ERERARAT R MNEERE LR
BEMRIWERAR AEEFRA
Al(ABBTIAE2EERER) LB
REBRRE (AREIATEEREFS
TR TIEEZEERHEB)DAER
90% 82 10%4H8 1 ° 1R &% 58 75 R H B 161 -
MR TR ERFERR DA BARARE
AEBRAERAFRBEEANEREE AR
RE A A R

3. REH L L AWET K ENRRE - RIE
EFMARGRD MERH L LRESRN
WET KA EAEDMBREKE Bt
AR

B bt F SN B M A TR AR E R
MERBEROT HERNRAREES
NEVEGRPI£3361GTFE < Bl Frad
o BREESFMAERIIEXVEEFE2R

39 BRI IR A X B B BR 2 A fr) A e %

=
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SHARE OPTION SCHEME

The Company adopted the share option
scheme (the “Share Option Scheme”) on
3 January 2014 which shall be valid and effective
for a period of 10 years from that date,
subject to early termination by the Company
in a general meeting or by the Board. The
purpose of the Share Option Scheme is to
provide incentives to Eligible Participants (as
defined below) and is established to recognise
and acknowledge the contributions the Eligible
Participants have had or may have made to
the Group. Under the Share Option Scheme,
the Board may offer to grant an option to
(i) any full-time or part-time employees,
executives, or officers of the Company or any
of its subsidiaries; (ii) any Directors (including
any non-executive Directors and independent
non-executive Directors) of the Company
or any of its subsidiaries; (iii) any advisers,
consultants, suppliers, customers and agents to
the Company or any of its subsidiaries; and (iv)
such other persons who, in the sole opinion of
the Board, will contribute or have contributed
to the Group, the assessment criteria of which
are: (1) contribution to the development and
performance of the Group; (2) quality of work
performed for the Group; (3) initiative and
commitment in performing his/her duties; and
(4) length of service or contribution to the
Group.

Pursuant to the transitional arrangements
prescribed by the Stock Exchange, with effect
from 1 January 2023, among the classes of
participants mentioned above, the Company
may continue to grant share options under
the Share Option Scheme only to those
participants who fall within the definition of
“eligible participants” under Chapter 17 of
the Listing Rules, including, in the case of the
Company, primarily directors and employees
of the Company or any of its subsidiaries (the
"Eligible Participants”).

BRESE

ARBR T —NE-A=ZRRMNBER
A ([BRESE)) B2 HAErE
BB TE YAHAARARKRRRE
FHEEEREFRL-BREFIEHE
MAEER2EE (EELTX)RMHE
B-UEERRBEAERSHEEH AL
EOFHAaEF 2 BBl - RIZB
BErE-EFeARUTATREER
B ()VARBREEFMERT 2 E A2
BB REE TRABXSERBE : ()
ARAREFEMHBARZENES (2
BEFERITEERBYFNTES)
(i) AN 2 ) S ELAEAAT P 8 A B 2 AR (T
AR HER ERPRRE: RVE
EErERARBEREYAEEELE
Bz EMmAL FFERER: WHAELE
ERERAZER: Q/ARETER
ReBE: QEMTHEZ B RAE:
RAORAEERBXEB 2 FH

BREBRAME S _=F—A A4
Mz BEERRE ELAZHESHE
EHCARDA A EERBERETEE
RAEETRAE+EE [AER2HEE ]
EHEZ2EE (RARAME TE2RHE
AARSIEEAMBARZEEREER
(TEEBSRE|) ) REBERE-
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The Company's shares (the “Shares”) which
may be issued upon exercise of all outstanding
options granted and yet to be exercised
under the Share Option Scheme and any
other share option scheme of the Company at
any time shall not exceed 30% of the Shares
in issue from time to time. The maximum
number of Shares available for issue under
options which may be granted under the
Share Option Scheme or other share option
scheme adopted by the Company must not in
aggregate exceed 10% of the Shares in issue
immediately following completion of the global
offering of the Shares (but taking no account
of any Shares which may be allotted or issued
pursuant to the exercise of the Over-allotment
Option (as defined in the prospectus of the
Company dated 13 January 2014)), being
30,000,000 Shares (the “General Scheme
Limit"), subject to refreshment of such General
Scheme Limit by shareholders’ approval in a
general meeting of the Company. The General
Scheme Limit so refreshed must not exceed
10% of the Shares in issue as at the date of
such shareholders’ approval. The Company
may also seek shareholders’ approval for grant
of share options beyond the General Scheme
Limit. The total number of Shares issued and
which may fall to be issued upon exercise of
the options granted pursuant to the Share
Option Scheme to an Eligible Participant in
any 12-month period shall not exceed 1% of
the number of Shares in issue as at the date
of grant unless approved by the shareholders
of the Company in general meeting.

1R 95 BB AR M 51 B 2 AR 1% ) AE AT H 4 B8 %
BASRERAERFTEZABERITES
BRAERITERA FEITZARARND
(TRH) EEMHEASBBIED
BITH30% - RIBBRE S HAR
FERM 2 B AR B A AE X 2
eREmA BT 2RO ABRS TSR
BEBRNEHRBFETKES HTRND
BE10% (MG R BBREERE (E&
RARRBAHMA-_T—MF-—A+=H
R AR B AR ) HETT (M A BE A B Bk AT
Z AR ) - EN30,000,0008% B 7 ([ —
BRETBIRE]) HERAZBENARARRK
RRGHEE AR MR BIRERR -
UL E I —REBIRETSEBEH
BERHEZE R ETRMZ210% AR
A5 A = SRR AL /E AR H R B — AR AT
BIRFE B A - BR IE A QR R R
BERAEH A TR REMI2(8 A H
BOREBEBREFERNAERZHER
HZ BREETER D BT RATRET
ZERNBEBTFEERNE L AHC BT
Bt 8B 1% -
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The subscription price of a Share in respect
of any particular option granted under the
Share Option Scheme shall be determined by
the Board provided that it shall not be less
than the highest of: (i) the closing price of the
Shares as stated in the Stock Exchange’s daily
quotation sheet on the date of grant, which
must be a trading day; (ii) the average closing
price of the Shares as stated in the Stock
Exchange’s daily quotation sheets for the five
trading days immediately preceding the date
of grant; and (iii) the nominal value of a Share.

An option shall be deemed to have been
granted and accepted by the grantee and to
have taken effect when the duplicate offer
document constituting acceptance of the
options duly signed by the grantee, together
with a remittance in favour of the Company of
HK$1.00 by way of consideration for the grant,
is received by the Company on or before
the relevant acceptance date prescribed by
the board of directors. An option may be
exercised in accordance with the terms of the
Share Option Scheme at any time after the
date upon which the option is deemed to be
granted and accepted and prior to the expiry
of 10 years from that date. The period during
which an option may be exercised (including
its vesting period or vesting date, if any) will
be determined by the Board in its absolute
discretion, save that no option may be
exercised more than 10 years after it has been
granted.

The Share Option Scheme shall expire on 2
January 2024.

Up to the six months ended 30 September
2023, 2,745,000 options had been grated by
the Company under the Share Option Scheme.

RIS R AT B R 2 AR5 R T A
ZBRORBEAMESSEE ELSE
PRTI&ERE: RERLEH(ERZE
RRXZH) BXAEBEREINRMABRZ
B WmE: (WEERLAMARER
2 BN e B REINRT R B0
UL E ¢ R (i) D Z EE

EARRAREZTSREZMBEMD Y
HZATREEARALABREZBRESR
HIXMFBIA (BREES) ARAKRR A
REBAZ1.00B TERERRLERE
B BREERERER LI E BAR
AR Ko BB B A 2 o B B 4 T i B A
Bl 2GRN BRERAD R B L EE
ME RRE% AR 105 2w A0 2 b
BT - Bl@EzTES (BRAREY
W BEBERM(NE) AEFEEHER
BEE HENGEBRLEZI0F -

EREAZIER -2 -_NFE—-—A-BF
i °

BE_Z-_=FhA=1THLXER"
A AR B 08 AR AT 81 2 4% 12,745,000
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For the six months ended 30 September 2023,
no option was granted by the Company under
the Share Option Scheme and no option was
exercised, canceled or lapsed during the six
months ended 30 September 2023.

As at 1 April 2023 and throughout the six
months ended 30 September 2023, there was
no option outstanding under the Share Option
Scheme.

As at 1 April 2023, 30 September 2023 and
the date of this interim report, options carrying
the right to subscribe for up to 27,316,000
Shares, representing 5.54% of the issued share
capital of the Company, are available for grant
under the Share Option Scheme.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company has adopted the Corporate
Governance Code (the "CG Code”) as set
forth in Appendix 14 to the Listing Rules as
its corporate governance code of practices.
The Board is of opinion that the Company
had complied with the code provisions as set
out in Part 2 of the CG Code during the six
months ended 30 September 2023.

PURCHASE, SALE OR
REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September
2023, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed
any of the Company’s listed securities.

BE_ZT-_=FhA=1THLXER"
AARGEREEBE RO ERE
BE-Z-=FAA=1THILEXEAR
TMEAE R O E T AR R
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TN A AR M R TT(E 2 B AR AR o
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AZ+BEREAFHREEH REBER
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AUDIT COMMITTEE

The primary duties of the audit committee of
the Company (the “Audit Committee”) are to
review and supervise the financial reporting
process and internal control procedures of
the Company. The Audit Committee had
reviewed this report, including the accounting
principles and practices adopted by the Group
and discussed financial reporting matters
concerning the unaudited consolidated results
of the Group for the six months ended 30
September 2023, with no disagreement.

CHANGE IN INFORMATION OF
THE DIRECTORS

There is no other change in the Directors’
information required to be disclosed in this
interim report pursuant to Rule 13.51B(1) of
the Listing Rules.

By order of the Board

Mr. Zheng Jiang
Chairman

Hong Kong, 29 November 2023

EREES
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Independent Review Report

BYEM®RSE

Review report to the board of directors of
AUX International Holdings Limited
(Incorporated in the Cayman lIslands with
limited liability)

INTRODUCTION

We have reviewed the interim financial report
set out on pages 29 to 60 which comprises
the consolidated statement of financial
position of AUX International Holdings Limited
as of 30 September 2023 and the related
consolidated statement of profit or loss,
consolidated statement of profit or loss and
other comprehensive income, consolidated
statement of changes in equity and condensed
consolidated cash flow statement for the six-
month period then ended and explanatory
notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong
Kong Limited require the preparation of an
interim financial report to be in compliance
with the relevant provisions thereof and
Hong Kong Accounting Standard 34, Interim
financial reporting, issued by the Hong Kong
Institute of Certified Public Accountants. The
directors are responsible for the preparation
and presentation of the interim financial report
in accordance with Hong Kong Accounting
Standard 34.

Our responsibility is to form a conclusion,
based on our review, on the interim financial
report and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

BRRHBERERAERAAESENE
B &
(RASHSEMKZAERA])
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BYEM®RE

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of the
entity, issued by the Hong Kong Institute of
Certified Public Accountants. A review of the
interim financial report consists of making
enquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
interim financial report as at 30 September
2023 is not prepared, in all material respects,
in accordance with Hong Kong Accounting
Standard 34, Interim financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong
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Consolidated Statement of Profit or Loss

mEeBER

For the six months ended 30 September 2023 — unaudited (Expressed in Hong Kong dollars)
BE_Z-_=ZFNLA=Z1+HULERNER —FEFEZ (LABLER)

Six months ended 30 September
BEAA=THLAEA

2023 2022
—EZ=H% —E--F
Note $'000 $'000
iri3 TER FAEL
Revenue I & 3 199,875 162,931
Other revenue Hipli 4 7,329 7,927
Other net (loss)/gain Hth (B8) MAFE 5 (135) 12,699
Cost of inventories sold BEGFERA (42,690) (5,465)
Property cleaning expenses MEBRRX (33,839) (36,124)
Staff costs BIMA 6(b) (72,200) (69,503)
Depreciation and amortisation NEREH 6(e) (4,599) (4,995)
Property rentals and related expenses ¥ & RiEBH X (1,851) (1,812)
Advertising and marketing expenses B & R & #HH % (2,506) (1,079
Utilities expenses KEE (8,198) (10,142)
Repair and maintenance expenses HEREERL (8,921) (9,719)
Other operating expenses HitiE &MY é(d) (15,596) (19,494)
Profit from operations RS E A RA 16,669 25,224
Finance costs BA BN 64(a) (774) (953)
Profit before taxation BRBATER 6 15,895 24,271
Income tax FrEH 7 (7,428) (5,981)
Profit for the period HBRiER 8,467 18,290
Attributable to: BT AL ES:
Equity shareholders of the Company AR EEHRR 8,467 15,665
Non-controlling interests RS - 2,625
Profit for the period HREA 8,467 18,290
Earnings per share BRERF 8
Basic and diluted BEAREE 1.7 cents Bl 3.2 cents Bl

The notes on pages 36 to 60 form part of this  Z836F 608 ) ff 7t B A~ F BRBF 5 3 &5
interim financial report. By —af5 o
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

meBmkAMEEkER

For the six months ended 30 September 2023 — unaudited (Expressed in Hong Kong dollars)
HE-Z-_=FNA=ZFTHLERNEAR -KREFEZX (ABTLETR)

Six months ended 30 September
BENAZTHLAEA

2023 2022
—E-=F —ToCF
$'000 $'000
TERT FTET
Profit for the period HRER 8,467 18,290
Other comprehensive income BREEZEKE
for the period
Item that may be reclassified b-8 LI Bty
subsequently to profit or loss: EE
Exchange difference on translation of B EM BN A E#RE 2
the financial statements of EREZE (ERBTE)
subsidiaries (nil tax effect) (20,035) (30,633)
Total comprehensive income BAZHEUELE
for the period (11,568) (12,343)
Attributable to: T ALESS:
Equity shareholders of the Company ~ AR EEBHRER (11,568) (14,968)
Non-controlling interests FERER - 2,625
Total comprehensive income BR2HRELE
for the period (11,568) (12,343)

The notes on pages 36 to 60 form part of this  £536ZF 60E &) T 7 7 A A~ F B B 75 3 25
interim financial report. B —ak 5 o
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Consolidated Statement of Financial Position

R AR R

At 30 September 2023 — unaudited (Ex
=FNAA=TB- ?iﬁ“‘%ﬁ(lz BITRR)

N—= —

ressed in Hong Kong dollars)

At At
30 September 31 March
2023 2023
R=2== RZTZ=%F
WBE=+B =ZA=+—H
Note $'000 $'000
k=3 TER FAT
Non-current assets *RBEE
Property, plant and equipment ME - BEREE 9 4,055 3,681
Intangible assets BVEE 10 25,012 30,335
Goodwill S 10 52,305 55,669
Non-current deposits RN & 11 795 3,656
Non-current time deposit JERNVERE ATE K 57,032 59,684
Deferred tax assets REHBEE 3,880 4,455
143,079 157,480
Current assets RBEE
Inventories FE 874 1,214
Trade and other receivables B ME M REWGIA 11 89,020 87,644
Restricted bank deposits SRHBITER 12 6,627 4,967
Cash at bank and in hand ROGFREFERS 263,143 286,435
359,664 380,260
Current liabilities RBEE
Trade and other payables B REAMEMNIE 13 118,341 111,307
Contract liabilities /\fx']'éfi 14 49,939 74,035
Amount due to the controlling JFE 1 12 R i R R
shareholder 10,703 9,046
Loans from the controlling REERBRRER 15
shareholder - 22,060
Lease liabilities HEEAE 11,888 13,535
Current tax payable B EA e A B¢ 1B 1,161 4,591
192,032 234,574
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Consolidated Statement of Financial Position

e MR R

At 30 September 2023 — unaudited ( fressed in Hong Kong dollars)
RZBZ=FAR=+H- ?Ri“(%ﬁ( BILRR)

At At
30 September 31 March
2023 2023
R-Z2== i
hAWA=+B =ZA=+-—H
Note $'000 $'000
et FTAET FAT
Net current assets REBEETME 167,632 145,686
Total assets less current EEABRRBAR
liabilities 310,711 303,166
Non-current liabilities *kRBEE
Loans from the controlling REEZERBRRER 15
shareholder 74,820 52,360
Lease liabilities HERE 169 2,681
Deferred tax liabilities REHBEE 15,334 16,169
90,323 71,210
NET ASSETS BEEFE 220,388 231,956
CAPITAL AND RESERVES EERRRE 16
Share capital &N 4,930 4,930
Reserves {1 215,458 227,026
TOTAL EQUITY DA 220,388 231,956

The notes on pages 36 to 60 form part of this  Z836F 608 &) I 7kl K AN BRBA 5 3R &5
B — 8D e

interim financial report.
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Consolidated Statement of Changes in Equity

For the six months ended 30 September 2023 — unaudited (Expressed in Hong Kong dollars)
HEZZ-_=FNA=ZFTHILERNEAR -—REFEZX (ANBTLETR)

Attributable to equity shareholders of the Company

ANAEERRER
Non-
Share Capital ~ Exchange  Statutory Accumulated controlling
Share capital ~ premium reserve reserve reserve losses Total interests Total equity

BE  RGEE RARE  EXEE  ARER  RiER &t FEREE  REEE
$000 $000 §000 $000 $000 $000 §000 §000 $000
Ten  TRT TR TR TEr T TR FTEn TiEn

Balance at 1 April 2022 RZB-Z§MA-A
2E8 4930 249,58 2,500 9920 18,528 (53,251) 232,169 " 243,890

Changes in equity for the six months  BZ=F--£7f=1A

ended 30 September 2022: ErAAZEESE:
Profit for the period B - - - - - 15,665 15,665 2625 18,290
Other comprehensive income Bhafb2ENE
for the period - - - (30,633) - - (30633) - (30,633)
Total comprehensive income BhiEpsLE
for the period - - - (30,633) - 15,665 (14,968) 2625 (12,343)
Transferred to statutory reserve BRBETHE - - - - 2145 (2,145 - - -
Derecognition of non-controlling HEAFRERE L ER
interests upon liquiction hikEs
of subsidiaries - - - - - - - (14,346) (14,346)
Balance at 30 September 2022 RZBZZERAZTA
a3 ] 4930 249,542 2,500 (20713 20673 (39,731) 217,201 - 217,201
Balance at 1 April 2023 RZBZ=£RA-A
28 4930 249,542 2,500 (11,804 24456 (37,668) 23195 - 231956
Changes in equity for the six months  HZ=F==FAA=1A
ended 30 September 2023: LrfAAZEESE:
Profit for the period B - - - - - 8,467 8,467 - 8467
Other comprehensive income BREt2ERE
for the period - - - (20,035) - - (20,035) - (20,035)
Total comprehensive income BIREIE T
for the period - - - (20,035 - 8467 (11,568) - (11,568)
Transferred o statutory reserve BRREERE - - - - 2305 (2,30) - - -
Balance at 30 September 2023 RZBZZERAZTR
288 4930 249,542 2,500 (31,839) 26,761 (31,508) 220,388 - 220,388

The notes on pages 36 to 60 form part of this 362608 #) I 7118 5k A< A B B 75 ] &
interim financial report. B—&5 e
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Condensed Consolidated Cash Flow Statement

HHRGRSHERER

For the six months ended 30 September 2023 — unaudited (Expressed in Hong Kong dollars)
HEZZ-_—FNA=ZTAHLERNEAA -REEZ (UABTER)

Six months ended 30 September
BEAA=ZTHILAEA

2023 2022
—ECZZE —ToCF
$'000 $'000
TERT FTET
Operating activities geEe
Cash generated from operations REELEHES 5,452 1,105
The People’s Republic of China BRZHREARLEME

(the "PRC") Corporate Income ([hE]) %

Tax paid 1SR (10,200) (12,523)
Hong Kong Profits Tax paid B2 BENEH - (260)
Net cash used in operating activities REZTHRANELFE L I (11,678)
Investing activities REED
Payment for the purchase of property, ~ BEEY%  BFE REED

plant and equipment HE (384) (1,261)
Proceeds from disposal of property, HENE BERRBZ

plant and equipment PR HE - 4,607
Interest received BUF S 4,848 4,241
Other cash flows arising from REGHEEMNEM

investing activities Beng (975) (1,002)
Net cash generated from REFHELENRETH

investing activities 3,489 6,585
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Condensed Consolidated Cash Flow Statement

FHHRGSHERER

For the six months ended 30 September 2023 — unaudited (Expressed in Hong Kong dollars)
HE_ZE-_ZFhLA=ZTHLEANEAA -—FEEZX (UBTERR)

Six months ended 30 September
BHEAA=ZTHLAEA

2023 2022
-l : —EoF
$'000 $'000
TER FTAET
Financing activities MEED
Proceeds from loans from ERBRERZMEHE
the controlling shareholder 400 -
Capital return to non-controlling interests [ 3F 1% it # % 3R 6] & 7 - (14,346)
Capital element of lease rentals paid ENEEREMASLHS (5,476) (6,038)
Interest element of lease rentals paid BERNEEEEMAIEHS (252) (146)
Net cash used in financing activites BEFHFFANRSFE (5,328) (20,530)
Net decrease in cash and ReRESSENRD FE
cash equivalents (6,587) (25,623)
Cash and cash equivalents BIRERBEEEEN
at beginning of the period 286,435 330,233
Effect of foreign exchange NEEZSBHTE
rate changes (16,705) (28,046)
Cash and cash equivalents BRASRRLESED
at end of the period 263,143 276,564

The notes on pages 36 to 60 form part of this 362 60H K T # B AN BB S I &
interim financial report. By —ako e
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hon

(BRIERBEHA BRYABTRT)

1

36

BASIS OF PREPARATION

(a)

(b)

General information

AUX International Holdings Limited
(the “Company”) was incorporated
in the Cayman Islands on 14
January 2013 as an exempted
company with limited liability
under the Companies Law (2013
Revision) (as consolidated and
revised) of the Cayman Islands.
The Company and its subsidiaries
(hereinafter collectively referred
to as the “Group”) are principally
engaged in operation of clubbing
business and restaurant and bar
outlets, and provision of property
management services and related
value-added services.

Statement of compliance

This interim financial report has
been prepared in accordance
with the applicable disclosure
provisions of the Rules Governing
the Listing of Securities on The
Stock Exchange of Hong Kong
Limited, including compliance
with Hong Kong Accounting
Standard ("HKAS") 34, Interim
financial reporting, issued by the
Hong Kong Institute of Certified
Public Accountants ("HKICPA").
It was authorised for issue on 29
November 2023.

Kong dollars unless otherwise indicated)

AR

(a)

(b)

—REH

RRHERZERER AT
(IRDRN=_F—=%
—ATHARBEHERS
REVE (ZFB—Z=FEFTAX)
(RigE B ER =B
EEMKIA -—HEHRL
BRAF - ARE R HHME
LR (mEIAER])E2
REEEEMEBRER
KB B P JE A KRR R 5
B RS

EREH

AP BHRECERE
BHAaXSMERRARZE
7 b AR B RO E B R IR
X BEEEEEGEA
g ([EBEALE])NA
mEOEEEEL ([HB
B ER ) E34E AL

BEHE TR E - AR B 75
WMER T _=F+—A1
—tHhABRERETE-
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong

(BRIERBEH BRYABTERT)

1

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report has
been prepared in accordance
with the same accounting policies
adopted in the consolidated
financial statements for the
financial year ended 31 March
2023, except for the accounting
policy changes that are expected
to be reflected in the consolidated
financial statements for the
financial year ending 31 March
2024. Details of any changes in
accounting policies are set out in
note 2.

The preparation of an interim
financial report in conformity with
HKAS 34 requires management
to make judgements, estimates
and assumptions that affect
the application of policies and
reported amounts of assets and
liabilities, income and expenses on
a year to date basis. Actual results
may differ from these estimates.

1

Kong dollars unless otherwise indicated)

mELERE (/F)

(b)

ERBHA(F)

AP BEREDRER
BT _—HFZfF=+—
HIEBBRFEEZHEE M
WMEFMEMOER I
KRB EBHEREE-Z
“WME=A=+—81t&
BREEZHRAVBRERR
Br st BURE BRI o 5%
L BENEMESF
BRI 2

THUBREORAETA
R G ERFE345 - B
ERERENESEERE
HEERRERREER
BE RARIHNZ2HS
BHHE it RBR-T
BERTRENNZEM
e
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hon

(BRIERBEHA BRYABTRT)

1

38

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report
contains condensed consolidated
financial statements and selected
explanatory notes. The notes
include an explanation of
events and transactions that are
significant to an understanding of
the changes in financial position
and performance of the Group
since the consolidated financial
statements for the financial year
ended 31 March 2023. The
condensed consolidated interim
financial statements and notes
thereon do not include all of the
information required for full set
of financial statements prepared
in accordance with Hong Kong
Financial Reporting Standards
("HKFRSs").

This interim financial report is
unaudited, but has been reviewed
by KPMG in accordance with
Hong Kong Standard on Review
Engagements 2410, Review of
interim financial information
performed by the independent
auditor of the entity, issued by
the HKICPA. KPMG's independent
review report to the Board of
Directors is included on pages 27
and 28.

1

Kong dollars unless otherwise indicated)

mBLERE (F)

(b)

ERBHA(F)

A M B HE RS HH
FAEMBHRRREHER
REUEME -MEEEYET
fASEERE_T =
FZRA=+—-BHIEHHF
B2 & 15 R A H
B 1R 00 K R I PT H IR A
HYPMsBEANEERAR
XM BRE- - BREATH
R HmERRA @MW ELT
BREREEEVHREE
A ([BEBMBREER])
REEOBMBRRAAD
ZERE R

PGSR ELe B e S
HELESHSAMER
FIiREEBSMASE
Mz EBSEMNEBTENSE
241058 & A2 79 98 7 1% Z0 AT
7T Ry BB 7 E R
HETEM -EHETME
BB EEZESNE L EMN
MEHNFE27R28E -
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong

BRGBTTRR)

(B%;”E?‘Uﬁufﬁﬂ

Kong dollars unless otherwise indicated)

CHANGES IN ACCOUNTING
POLICIES

The HKICPA has issued the following
new and amended HKFRSs that are
first effective for the current accounting
period of the Group:

. HKFRS 17, Insurance contracts

. Amendments to HKAS 8,
Accounting policies, changes in
accounting estimates and errors:

Definition of accounting estimates

° Amendments to HKAS 12, /ncome
taxes: Deferred tax related to
assets and liabilities arising from a

single transaction

o Amendments to HKAS 12, /ncome
taxes:
Pillar Two model rules

International tax reform -

None of these developments have had
a material effect on how the Group's
results and financial position for the
current or prior periods have been
prepared or presented. The Group
has not applied any new standard or
interpretation that is not yet effective for
the current accounting period.

The HKICPA has also issued a new
HKICPA guidance on the accounting
implications of the mandatory provident
fund-long service payment offsetting
mechanism in July 2023. As the Group is
in the process of making an assessment,
further impacts may be identified in due
course.

2 EHEEZD

SR AGEEMATRA
%IZ!S il =N R |
REIERT B BEMBIME LR

. EAUBWMEEAFITR
944

. EBEHENESHZE
5B AR BA A
BR#ER: BN

. FEEFERFEI2H 2 &
EIR- x%f#xxfémﬁ/x
R B BB AL E

. BE GG E‘J%125)‘Zf§
RlBIBR BN E-F X
Ve R UL N

ZERRBEHARELHRE K
BB EE R BIRRNR R
FERNDANELEBATE -AEHE
WERAERRA ST HEER
SR KRR

gt Ageren -2 -_=
itﬁﬁﬁﬁﬁ%ﬁﬁ% EHRBE S
BERNSHEENTE B S
FMAgES - REEIE#EITITMG
WS SR —
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hon

(BRIERBEHA BRYABTRT)

40

REVENUE AND SEGMENT
REPORTING

The principal activities of the Group are
the operation of clubbing business and
restaurant and bar outlets, and provision
of property management services and
related value-added services.

Revenue represents the amount received
or receivable from the sale of food
and beverages and tobacco products,
revenue from other club operations
(including entrance fees, cloakroom fees
and event rental income), sponsorship
income and income arising from
provision of property management
services and related value-added
services.

The Group manages its businesses
by divisions, which are organised by
business line and geography. In a
manner consistent with the way in which
information is reported internally to the
most senior executive management of
the Group for the purposes of resource
allocation and performance assessment,
the Group has identified three reportable
segments. No operating segments have
been aggregated to form the following
reportable segments.

3

Kong dollars unless otherwise indicated)

3

ok

Ko E®E

Bk

FEBZIEZEBREMEBR
ERUAREBEEMELERRAD
FEIE RS M AR ERT -

WHEHERD KM M EEER
BB Y B RIE g
Wam (BREAGE XEBERZERR
ABHEBUEA)  EHEURAR
REWEEERSE RABEER
A

AEBEFBTIRADBERHER
ARG R IR (L B 8] - IR A
AEESSTRERERERS
RARKBAFEMETHRNLE
s -8R AEEE#R
=EAHRED A MESHEED
ERLAARRC A SR R E 0 8B -
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong

(BRIERBEH BRYABTERT)

3 REVENUE AND SEGMENT
REPORTING (Continued)

(a)

Kong dollars unless otherwise indicated)

Disaggregation of revenue (a) ZHFW=E
Disaggregation of revenue from BERBEEEFHEMLE
contracts with customers by BEHHREEFPEHN W
service lines and geographical mAFET
location of customers is as follows:
Six months ended
30 September
BEAAZTHLEAEAR
2023 2022
—EZ=F —F-C
$'000 $'000
TER FET
Revenue from contracts & B HEER
with customers within EI5HEERW
the scope of HKFRS 15 REEF&HzWE
Revenue from club and EMRERKE NG
restaurant operations* &8
- Hong Kong 10,216 6,411
Revenue from property MEEE SN W
management contracts’ —FRE A,
- Mainland China 148,831 156,520
Revenue from property Y EERREN
management related BERE
value-added services* — B A
- Mainland China 40,828 -
199,875 162,931

The revenue is recognised at a
point in time.

The revenue is recognised over
time.

The Group’s customer base is
diversified and no individual
customer (six months ended 30
September 2022: Nil) with whom
transactions have exceeded 10%
of the Group's revenue.

* LN S BLSISE
¢ WA B — BRIy ] O EE RS

AEBNEFESZ LIL B
TE(BHE-_ZE-_—_F 1A
=+ HIEANEA &) EF
ERFETHNRSHAER
U 253#10% °
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hon

(BRIESHFER TR ABTERR)

3

42

REVENUE AND SEGMENT
REPORTING (Continued)

(a)

Disaggregation of revenue
(Continued)

For property management
services, the Group recognises
revenue as the services are
provided that correspond directly
with the value of performance
completed. The Group has
applied the practical expedient
in HKFRS 15 to its revenue from
property management contracts
for not to disclose the remaining
performance obligations under the
Group's existing contracts as these
contracts do not have a fixed
term.

The Group manages its businesses
by divisions, which are organised
by a mixture of both business
line and geography. In a manner
consistent with the way in which
information is reported internally
to the most senior executive
management of the Group for the
purposes of resource allocation
and performance assessment,
the Group has identified three
reportable segments. No operating
segments have been aggregated
to form the following reportable
segments.

3

Kong dollars unless otherwise indicated)

HMEERRBM S A%
BRRHEETKELOD
B (6 B & ¥ /& /0 AR 75 65 1
Rl - AEBEEHEEY
B EERFE155E 2 AT 17
HENEEARYDEER
B zZWE ARZEEL
I 4% B E 8 MO R
AEBERBFAENETZH
ERIBHIETS -

AEEBZBTRDHER
HEB UEBRIIEMN
ERAE D -mBRAAEE
BESTHREBEBAERD
BoA R RIB AT M ITHY
REERREN— B
AEBEHER=-BEITRE
DE S BEELE D IBIA
AT A SRE D EB -
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIERBEH BRYABTERT)

3 REVENUE AND SEGMENT 3
REPORTING (Continued)

sk o a®E (&)

services and
repair services
in the
community

(a) Disaggregation of revenue (a) ZHFWzE (£&)
(Continued)
Segment Business 2B E3d
Lifestyle Sales of food EERGE REMRER-
entertainment  and beverages —&# BREHE
- Hong Kong  and tobacco FITH AL & Hh
products from HERD N
operation of R am PA K2
clubbing EEEM
business and
restaurant and
bar outlets
Property Provision of MEETR REDE
management property —& ERRG
- Mainland management Sp:i
China services
Property Sales of living HYEERE NHENHEE
management consumption Bz AEAm&
related and festive HERY HHAEM-
value-added products —& AR BB R
services and provision A &R IR
— Mainland of household N e IR
China cleaning
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIESEEH BRHLEBTERT)

3 REVENUE AND SEGMENT
REPORTING (Continued)

(b)

Information about profit or
loss, assets and liabilities

Information regarding the Group's
reportable segments as provided
to the most senior executive
management of the Group for the
purposes of resource allocation
and assessment of segment
performance for the six months
ended 30 September 2023 is set
out below.

Lifestyle entertainment
- Hong Kong

LERR-ER

WK 2 ABERE (&

(b) FRENIEE BE
REEZEHR

MEE-_ZT-_=ZF N1 A
=+tHLEANBEAZERS
B &5 SR IBAFE A A%
EgsiTREEERES
BAEBIREDBZE
BER T3

Property management

Property management related value-added

- Mainland China  services - Mainland China Total
RYEEERBY
NEEE-1E RERE-PEAL &t

44  AUX International Holdings Limited R = Hi B BR = R B R A 7

2023 2023 2022 2023 2022 2023 2022
ot =3 Z§-cF ZP-Cf C¥CZF ZF-CF C§ocF O ZF-Cf
$'000 $'000 $1000 $'000 $1000 $'000 $1000
TEn TEn  TEn  TER  TEr  TEx  TEx
For the six months ended BEAA=TRLARA
30 September
Revenue from external HHERPHARE
customers and reportable hERTEs
segment revenue v 10,216 148,831 156,520 40,828 - 199,875 162,931
Reportable segment (loss)/profit THEHH (E8)/
(adjusted EBITDA) R (EHZEBITDA) (6,853) 23,599 21301 1,228 - 17,974 14,386
At At At At At At At
30 September 31 March 30 September 31 March 30 September 31 March 30 September 31 March
2023 023 2023 2023 03 2023 203
Ho§2zf RIBZZE RIEoZE Ro%zzF WNCRIZHE RIRIZE RCECZR
ABZtR  ZA=t-H hLAZtR  ZA=t-B YR
$'000 $000 §000 $'000 §1000 $'000 $000
TR T TR TERL TER TiEn TEn
Reportable segment ~ THEFHEE
assets 7920 1928 504,367 4,826 10,174 497,059 522,469
Reportable segment ~ THEABER
liabilities 30,184 25,188 169,456 753 4,504 182,181 199,148

Y/



Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong

(BRIERBEH BRYABTERT)

3

REVENUE AND SEGMENT
REPORTING (Continued)

(b)

Information about profit or
loss, assets and liabilities
(Continued)

The measure used for reporting
segment (loss)/profit is "adjusted
EBITDA" i.e. "adjusted earnings
before interest, taxes, depreciation
and amortisation”, where “interest”
is regarded as including investment
income and “depreciation” and
“amortisation” are regarded
as including impairment losses
recognised on non-financial assets.
To arrive at adjusted EBITDA
the Group’s earnings are further
adjusted for items not specifically
attributed to individual segments,
such as other revenue, other net
(loss)/gain, directors’ and auditors’
remuneration and other head
office or corporate administration
costs.

3

Kong dollars unless otherwise indicated)

sk o a®E (&)

(b)

FHRNAER BE
REEZER (&)

BRAHKES S (EE)
wmAMFERIKERE
EBITDA ] - B0 [ FI & -
RE - ERBHEAMZEH
BRAMN] EFFE]IBRE
WERAAR [HE] & [#
] RIEHIESREENME
REBEEBE - BEIK
FHZEBITDA - AEE 2 &
F Ty E 0 K 5 5 B R E B
DWZEEELE—FTH
BomEMKRE - HEib (S
B) JRAFE BEF L%
A2 B S A N E 4
RETHRAX -
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIESHFEH  TUHUEBTERR)

3 REVENUE AND SEGMENT 3 WERIEH®HE (£)
REPORTING (Continued)

(c) Reconciliations of reportable (c) TWHEDBEFHER
segment profit or loss Z ¥ iR

Six months ended
30 September
BERA=+tHLEAMEA

2023 2022
—E-=F ZE--F
$'000 $'000
FET FAT
Reportable segment profit PNERAE SRS
derived from the Group's BFEH A HE
external customers 5 5B % | 17,974 14,386
Other revenue H A g 25 7,329 7,927
Other net (loss)/gain Hib (E8)
WA F58 (135) 12,699
Depreciation and amortisation T & K& (4,599) (4,995)
Finance costs ELE= N (774) (953)
Unallocated head office ROMEI R
and corporate expenses PERX (3,900) (4,793)
Consolidated profit BRI AR &
before taxation 15,895 24,271

46  AUX International Holdings Limited R % Hi BB ZERER A 7 g
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIERBEH BRYABTERT)

4 OTHER REVENUE 4 Hibzm

Six months ended
30 September
BEhRA=+tHLLAMAEA

2023 2022
—E-=F ZE-—
$'000 $'000
FET FHET
Bank interest income RITRLEHA 4,848 4,241
COVID-19-related rent 18 COVID-1948F
concessions received HeEE - 316
Government grants (note) BT BY (M at) 773 2,177
Others HAith 1,708 1,193
7,329 7,927
Note: The amount represents government Biit: ZeFEREERTEE BT
grants received from Hong Kong and PRItV RIS B - E R A1 2
various government authorities of PRC in TR B 5 & BY ) B B S
connection with the fiscal subsidies for
providing financial support to enterprises.
5 OTHER NET (LOSS)/GAIN 5 Hfb(EEB) KWAFEE

Six months ended
30 September
BEAA=+HILEAREA

2023 2022
—EZ=HF —E -
$'000 $'000
FET T T
(Loss)/gain on disposal of HEWE BE R
property, plant and i (EE) A
equipment (111) 4,628
Net foreign exchange X (F1R) A
(loss)/gain FER (24) 8,071
(135) 12,699
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIESEEH BRHLEBTERT)

48

PROFIT BEFORE TAXATION

Profit before taxation is arrived at after

charging/(crediting):

6 PBRFANEF
BB AR FIE MG, (5 A) T3
EIEEER:

Six months ended
30 September
BERA=THLARMEA

2023 2022
—E-=E T F
$'000 $'000
FAET FAT
(a) Finance costs (a) BERE
Interest on loans from the RAERBKRR
controlling shareholder EHRZAE 522 807
Interest on lease liabilities HEBEBEZFE 252 146
774 953
(b) Staff costs (including (b) EIRK(EBFE
directors’ remuneration) EEHFH)
Contributions to defined FREHRFRIK
contribution retirement plan sTEIft 11,145 10,591
Salaries, wages and other e I8k
benefits HAtEF 61,055 58,912
72,200 69,503
(c) Property rentals () #%EHES
Lease payments in respect of BREHHER
short-term leases BENK 81 69
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Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong

Kon

(BRIERBEH BRYABTERT)

6

dollars unless otherwise indicated)

PROFIT BEFORE TAXATION 6 BRBATER (&)
(Continued)
Six months ended
30 September
BEAA=THILAEA
2023 2022
—E-=HF —E-_F
$'000 $'000
TART FHET
(d) Other operating expenses (d) HMKEHEX
(Reversal of)/impairment losses 2 5 WA
on trade receivables (#&m@),/
HEEE (372) 6,769
Office expenses /N 535 661
Entertainment expenses E¥BREE 935 1,155
Travelling expenses EIRE 579 733
Legal and professional fees EENMEEER 2,543 2,306
Security costs REE 1,947 937
Gardening costs FILEEER 2,394 2,080
Other tax expenses oA IR 1,110 995
Bank charges and credit card RITFEER
commissions ERRRA: 790 524
Community event costs HREEHER 1,029 704
Other Hit 4,106 2,630
15,596 19,494
(e) Depreciation and (e) WER#SH
amortisation
Depreciation nE
- owned property, plant and —PrEEME-
equipment EVZEN 436 834
- right-of-use assets —ERAREE 595 529
Amortisation g5 3,568 3,632
4,599 4,995
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N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIESEEH BRHLEBTERT)

7 INCOME TAX 7 FiB#

Six months ended
30 September
BEAA=THLEAEA

2023 2022
—E-=F ZT-_F
$'000 $'000
FET FAT
Current tax — the PRC BNEARITE—h B %
Corporate Income Tax PRS0 6,971 7,543
Deferred taxation BER IR 457 (1,562)
7,428 5,981
(@ No provision for Hong Kong (@) HBREAEERBBNMNE
Profits Tax had been made for the NRIEFEBE T @S
six months ended 30 September EBlEKEELETMAERM
2023 and 2022, as the subsidiaries WA MBEE-E-_=ZFK
of the Group in Hong Kong —E-__FHhA=+AHLE
sustained a loss for taxation NEAYRBEEBEFNEH
purpose or do not generate any TEHL B -

assessable income.

50  AUX International Holdings Limited R % Hi BB ZERER A 7




Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong

(B%;”E?‘Uﬁufﬁﬂ

BRGBTTRR)

7 INCOME TAX (Continued)

(b)

According to the PRC Corporate
Income Tax Law, the PRC's
statutory income tax rate is 25%.

Among the branches of Su Yi
Property Management Service Co.,
Ltd (“Su Yi") (formerly known as
Ningbo AUX Property Management
Services Co., Ltd), a subsidiary
in the PRC, the Chengdu Branch
was entitled to a preferential tax
rate of 15% under the Corporate
Income Tax Preference Policies
for the Western Development in
the previous years. The directors
are of the view that it is highly
probable that the Chengdu Branch
will continue to be entitled to
the same preferential tax rate.
Accordingly, 15% is adopted in
estimating the tax provision for the
six months ended 30 September
2023.

Pursuant to the rules and
regulations of the Cayman lIslands
and the British Virgin Islands,
subsidiaries of the Group are not
subject to any income tax in these
jurisdictions.

8 EARNINGS PER SHARE

(a)

Basic earnings per share

The calculation of basic earnings
per share is based on the profit
attributable to ordinary equity
shareholders of the Company of
$8,467,000 (six months ended 30
September 2022: $15,665,000)
and the weighted average of
492,984,000 (six months ended
30 September 2022: 492,984,000)
ordinary shares in issue during the
interim period.

Kong dollars unless otherwise indicated)

7 FBH(E)

(b)

(c)

BIBEFBECEMRERE P
Bl % T TS B Tt 2 525% ©

E-WERBERLIA ([B
— | A AERERHY
%Wﬁﬁ@ IR SR

—BEEAR)ZH RA
$ R ER D A B AR BT
BAHENEEMBSHE
ERRAEZAIS%NERE
B -BERRBRAED DA
REMEHESSFRKE
EBERE-EL KA15%
MR EHatBEE T =
FARA=ZFHIEREAZ
TR

RERSHEERREBEX
HENHAMAR  AEH
BB ARBEARZSE R
ERE SR ER PSS -

8 #"BKRER

(a)

BEREXRER
gﬁ&ﬁ$7§5ﬂ7’bﬁ ZANY/N
@fo“*ﬂxﬁﬁgfﬁm

ﬂs 467,000/ T (B ==
B ﬁz NA=+HIER
1IH 15,665,000 7T) &
fhOEIEART OO B 1T B AR
hn#E S 15 #492,984,0000%
(BE—T-—_—®#hA=+
H 1k /<@ A : 492,984,000
BRFTE RS-
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N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIESHFER TR ABTERR)

8 EARNINGS PER SHARE 8 BRAEN(E)
(Continued)
(b) Diluted earnings per share (b) EBER#HHFEF
The diluted earnings per share is BREBEERMNESRER
the same as basic earnings per AMER M IHREE
share as there were no dilutive T_=FRZIZTZ_FAN
potential ordinary shares in A=+HB1L~EABEE
existence during the six months EEELEK-
ended 30 September 2023 and
2022.
9 PROPERTY, PLANT AND ME- -BERERE
EQUIPMENT
(a) Right-of-use assets (a) EHEEE
During the six months ended HE_Z-_=FNA=+
30 September 2023, the Group ElJJ:/\1Iﬂ AEE R E
entered into a number of lease EmBENERERSE
agreements for use of head office Eﬁ&ﬁlﬁﬁ Sl RN
and staff accommodation, and EfF AR EE,333,0008
therefore recognised the addition T(BEZZ=-—_FNA
to right-of-use assets of $1,333,000 Zt+BILEREAZT) -
(six months ended 30 September
2022: $Nil).
Right-of-use assets of a lease BHE— 7f_¢jlﬂ +
agreement was disposed of upon HIEREA HEBHBZOHE
the lease expired (with net book ﬁﬁT’éﬁFﬁAfﬁfﬁBﬁﬁéﬁ
value of $Nil) during the six EREFEAZTT) (H
months ended 30 September 2023 E-E-__FAA=+H
(six months ended 30 September IEREAZT) -
2022: $Nil).
52  AUX International Holdings Limited R = Hi B BR = R B R A 7



Notes to the Unaudited Interim Financial Report

N AR R

(Expressed in Hong

(BRIESHFER TR LABTERR)

9

10

PROPERTY, PLANT AND
EQUIPMENT (Continued)

(b) Acquisitions and disposals of
owned assets

During the six months ended
30 September 2023, the Group
acquired items of furniture and
fixture, leasehold improvement,
and motor vehicles with a cost of
$362,000 (six months ended 30
September 2022: $399,000), $Nil
(six months ended 30 September
2022: $803,000), and $22,000
(six months ended 30 September
2022: $59,000) respectively. Items
of furniture and fixture with a
net book value of HK$111,000
were disposed of during the six
months ended 30 September 2023
(six months ended 30 September
2022: $Nil), resulting in a loss on
disposal of $111,000 (six months
ended 30 September 2022: $Nil).

INTANGIBLE ASSETS AND
GOODWILL

These balances mainly arose from the
acquisitions of Su Yi in May 2017 and
Mini Club Hong Kong Limited (”Mini
Club”) in April 2019.

The intangible assets represent property
management contracts and customer
relationships.

The goodwill is attributable to (1) the
workforce of Su Yi and the potential
growth of the property management
industry in the PRC and (2) the benefit
of expected synergies, revenue growth
and the assembled workforce of Mini
Club.

Kong dollars unless otherwise indicated)

9 WX BERFRHE(EF)

(by WEBRHEEBREE
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#7T) k22,0008 T (B &
:?::Ehﬁ:+a¢
B A 59,0008 T) &
TE-ZFhhA=+H
SE A B HEREFEE
£111,00078 T K A & [
HEPE (2=
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CERBBEE Es
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10 BEFEERBE

REERDEIEZEANR_T—t
iﬁﬂ”ﬂlﬁﬁﬁﬁ &7T NEF
/M A Y #EMini Club Hong Kong
Limited ([Mini Club |) ©

BVEEEMEXEEGORES
FrRE-

FAEREME - TEBRBKUR
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(Expressed in Hong Kon

(BRIERBEHA BRYABTRT)

10

54

dollars unless otherwise indicated)

INTANGIBLE ASSETS AND 10 BREEREE (£)
GOODWILL (Continued)
Goodwill is allocated to the Group's MESEEAEEMEINIRE
cash-generated units ("CGU") identified EAXEN([BEELEEN])DN
as follows: T
At At
30 September 31 March
2023 2023
R-ZFBZ=F R-T-=%F
hWA=+H =ZA=+—H
$'000 $'000
FET FAT
Property management MHEERES
business 52,305 55,669
Operation of restaurant AR MBI
and bar outlets* - -
52,305 55,669
* The recoverable amount of the related * 166G 5 % E 4 B (7 /Y9 7] [5] 48 %

CGU was lower than the carrying amount
and therefore the related goodwill was
fully impaired during the six months ended
30 September 2020.

During the six months ended 30
September 2023, the operation of
the property management business
continued to be profit-making and
thus no impairment indicator for the
respective goodwill has been identified.

BHE
18 A
&7x
BRER o

IR ARE B 1R EE
REAEZ-F-_FFAA=1H
LN = &R E

TEC=FARA=+HRIER
CMEEREBLERERS
CEEERETELRRE
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N AR R

(Expressed in Hong

(B%;‘F;‘jﬁufﬁﬂ

BRGBTTRR)

11 NON-CURRENT DEPOSITS

Kong dollars unless otherwise indicated)

11 FEHZRERESZRHE

AND TRADE AND OTHER ft & W K 1E
RECEIVABLES
At At
30 September 31 March
2023 2023
R-ZZEZ= RZTZ=%F
hBE=+H =A=+—H
$'000 $'000
FExT FAT
Non-current assets IRBEE
Rental deposits HEXS - 3,656
Other deposits Hiniz e 795 -
795 3,656
Current assets REBEE
Trade receivables, net of B 5 EWEE - 1k
loss allowance (note) BB RE (1) 69,342 71,395
Deposits, prepayments and &% AT IE &
other receivables H {th fE U FR0E 19,678 16,249
89,020 87,644
Note: At 30 September 2023, trade and other WiF: WZEZ=FNA=+TH &%

receivables of the Group included
amounts due from entities controlled
by Mr. Zheng Jian Jiang, the Company's
controlling shareholder, of $4,326,000 (31
March 2023: $3,452,000) and entities over
which Mr. Zheng Jian Jiang has significant
influence, of $3,214,000 (31 March 2023:
$2,785,000). The amounts represent
property management fees receivable
arisen in the ordinary course of business.

Interim Report 2023 A Hi i &

BR85S K E it B HIERIE
JE AN X R 2R B AR SRR R T ST
AR I B0 E S /) 301H4,326,000
BT (ZE-_=%F=A=+—
H : 3,452,000/ 7T ) LA J BF B2 )T
FEHHASAVENEED
& UL TR 83,214,000 T (=
—=%=H=+—H":2,785,000
BIL) ZEEAATEKBR
FEEMNERMEETES-
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(Expressed in Hon

(BRIERBEHA BRYABTRT)

11 NON-CURRENT DEPOSITS

12

56

AND TRADE AND OTHER
RECEIVABLES (Continued)

As of the end of the reporting period,
the ageing analysis of trade receivables
(which are included in trade and other

11

Kong dollars unless otherwise indicated)

FNHREREZRHE

ftb FE WK IR (45

BEREHMR - FABS RHEME
W SR IE B B 5 FE U R 3 UK i
AR BREBEFEROKRE

receivables), based on the date of DHTUWT ¢
revenue recognition and net of loss
allowance, is as follows:
At At
30 September 31 March
2023 2023
RIBZ=F RZZTZ=F
hBE=+H =ZA=+—H
$'000 $'000
FExT FAT
Within 1 month —@AR 32,550 33,883
Over 1 month to 3 months @ —@AZE=18A 8,291 10,049
Over 3 months to 6 months #:@ =188 = /~1@ A 9,276 6,644
Over 6 months to 1 year BiENEAE—F 9,462 9,391
Over 1 year —F A F 9,763 11,428
69,342 71,395

The amount of the Group's deposits,
prepayment and other receivables
expected to be recovered or recognised
as expense after more than one year is
$795,000 (31 March 2023: $3,656,000,
which mainly represent rental deposits
for a club of the Group). All of the
other trade and other receivables are
expected to be recovered or recognised
as expense within one year.

RESTRICTED BANK
DEPOSITS

Restricted bank deposits represent the
cash collected from property occupants/
owners for the repair and maintenance
fund maintained by Su Yi.

12

7N [ 7B HA B B — 4 14 YR B S B
REBEINZRE BNZRBEREAM
JE W 7R T & B8 A795,00008 T (=
T = =F=+—H:3,656000
BT BAAEBEHNHEER
&) BEMEAME H K H M EWER
BEAER —FERWE KER A
X o

2 PR & R 1T 7K

REHBRTERERDEES S
XTUBRES FRE-FEZH
EREREES-
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N AR R

(Expressed in Hong

(BRIESHFER TR LABTERR)

13 TRADE AND OTHER

Kong dollars unless otherwise indicated)

13 ESRHEMEMNKIE

PAYABLES
As of the end of the reporting period, HEREHAR FABIREAME
the ageing analysis of trade creditors NRIENE HEMNRIBRERH
(which are included in trade and other R BRER AT
payables), based on the invoice date, is
as follows:
At At
30 September 31 March
2023 2023
R-ZBZ=%F R-_FT_=%
hWA=+H =R=+—H
$'000 $'000
THET FHET
Trade creditors B 5N HIA
— within 3 months — =18 A W 15,151 14,029
- over 3 months to 6 months —HBB=1AAZ
7~ E A 9,787 9,590
— over 6 months to 1 year —HBBRANEAE
—%F 2,293 2,225
— over 1 year ——FPAF 1,247 1,209
28,478 27,053
Deposits received from TEWMETE
property occupants/owners ETWEES 16,240 18,364
Receipts on behalf of KRABEERF
utilities companies ez 15,848 16,544
Amounts due to related parties JEA<F B 28 5 BB 1,597 1,807
Other payables and accrued — Efth &I 5IE [
charges i ER 56,178 47,539
118,341 111,307
The amounts due to related parties JRE < B8 & 75 FRIB 4B B AR A AR

represent balances due to entities
controlled by Mr. Zheng Jian Jiang,
the Company’s controlling shareholder,
which are unsecured, interest-free and
repayable within one year.

PRARE TR EZEHNERD

MR AR BRI

R—FREER-

B &A
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N AR R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIERBEHA BRYABTRT)

14 CONTRACT LIABILITIES 14 EHAE
Contract liabilities represent the receipts EHNEEELAEEEENEE
in advance from customers in respect of =t & & P W ER &Y 78 W SRR Kopt
the club membership schemes operated WEERRBMEE SR
by the Group and prepayment from B FE AT R ©
owners/occupants in respect of property
management services.
15 LOANS FROM THE 15 REZERERRER
CONTROLLING SHAREHOLDER
The loan of $52,360,000 is unsecured, B 752,360,000/ T & E K - F
interest bearing at 2% per annum and MEB2UBANR-_Z_HF)\A
repayable in August 2025. BE-
The loan of $22,060,000 is unsecured B 722,060,000 JT A f& 3K 0
and interest-free. The portion of KB g H12,760,000 T &
$12,760,000 and $9,300,000 are 9,300,000 L9 BIZAR —F &8
repayable after one year but within two MERNLMFRE=FANEE-
years and after two years but within
three years respectively.
The loan of $400,000 is unsecured, B #400,0008 c BT 2B
interest-free and repayable in September RERZZ_RFHLAERE-
2025.
16 CAPITAL, RESERVES AND 16 BRA-EREE
DIVIDENDS
(a) Dividends payable to equity (a) HHHHBESEZRR
shareholders attributable to 8=
the interim period
The directors do not recommend EETEEMRBE_T =
the payment of an interim FRZZFEZZFNLA=T
dividend for the six months ended H bS8 AR AT A EAR B o
30 September 2023 and 2022.
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(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIERBEH BRYABTERT)

16 CAPITAL, RESERVES AND 16 BAX -BERRE (&
DIVIDENDS (Continued)
(b) Share capital (b) B

At 30 September 2023 At 31 March 2023
WZBZZEAAZ+A RZT-=F=A=1+-H
No. of shares  Amount No. of shares  Amount

BH#EE &8 B 28

'000 $'000 ‘000 $'000
TR FER TR FER
Authorised: BE:
Ordinary shares of $0.01 each SREEOVETHLEER 10,000,000 100,000 10,000,000 100,000
Ordinary shares, issued and fully paid: ZER BRITRHE:
At 30 September 2023, 1 April 2023, RZTZZFAA=+R-
31 March 2023 and 1 April 2022 “ROZENA-R
ZE-ZEZA=1-H
k-Z--#RmA-A 492,984 4,930 492,984 4,930

17 MATERIAL RELATED PARTY 17 EXBELZRS

TRANSACTIONS

(a) Key management personnel (a) TEEEEASHH
remuneration
Remuneration for key management FTEEEBABNTH (2
personnel, including amounts paid BERNTARLABEEFHK
to the Company's directors, is as BT
follows:

Six months ended
30 September
BEAA=+AHLAEA

2023 2022
—E-=F -

$'000 $'000
FHE T FET

Salaries and other short-term  #& & H{th 52 Hi
employee benefits BE®F 4,138 3,666
Retirement scheme contributions & k512 3¢ 84 81
4,222 3,747
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(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIESEEH BRHLEBTERT)

17 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) Transactions with other
related parties

In addition to the transactions and
balances disclosed elsewhere in
this interim financial report, the
Group entered into the following
material related party transactions
under the ordinary course of
business and were carried out on
normal commercial terms:

(b)

17 EXBEFRS (&)

REMAESTETZX
Vi

BAPEMBERENEM
BB o P B BE MO R 5 M A R
S REBRHBEBEBIE
TA-REERRETZ
ERBEAZZHWOT

Six months ended
30 September
BEAA=THLXEA

2023 2022
—E-Z=F —F-—
$'000 $'000
TAERT FHAT
Property management services #)3 & R A
income from: ’E
- entities controlled by the — AR EER
Company’s controlling
shareholder 11,731 11,726
— entities over which the — AR AAERERR
Company's controlling
shareholder has
significant influence 17,340 24,306
29,071 36,032
Short-term lease expense paid 32 15 T B 7 #)
to related parties MEHEER 8 300
18 COMPARATIVE FIGURES HREF

Certain comparative figures have been
reclassified to conform to current year's
presentation.

ETUHRBEFESHOHE  UEE
HAFEZ 25— He
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