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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE

GEM has been positioned as a market
designed to accommodate small and
mid-sized companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange.
Prospective investors should be aware
of the potential risks of investing in such
companies and should make the decision
to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the
Main Board of the Stock Exchange and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.
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This report, for which the Directors collectively
and individually accept full responsibility,
includes particulars given in compliance with
the GEM Listing Rules for the purpose of giving
information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge
and belief, the information contained in this
report is accurate and complete in all material
respects and not misleading or deceptive, and
there are no other matters the omission of which
would make any statement herein or this report
misleading.

The Board hereby announces the unaudited
condensed consolidated financial statements
of the Group for the Reporting Period, together
with the unaudited comparative figures for the
Corresponding Period as set out herein.
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Financial Highlights
TSR E

The Group’s revenue for the Reporting Period was
approximately HK$54,125,000, representing an
increase of approximately 105.1% when compared
with that of the Corresponding Period.

The Group recorded a profit for the Reporting
Period of approximately HK$463,000, while there
was a loss of approximately HK$3,649,000 for
the Corresponding Period.

The Board did not recommend payment of any
dividend for the Reporting Period.
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Corporate Information

NEEHR
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
m R EMEEER

RS ELERRSIR

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

For the three months ended

30 November

For the six months ended
30 November

#Z11H30HL=(EA #Z11H308 LA EA
2023 2022 2023 2022
2023% 20224 2023 20224
HK$’ 000 HK$’ 000 HK$’ 000 HK$’ 000
FET FET FET FET
(unaudited) (unaudited)  (unaudited) (unaudited)
(RBEE) (REER) (REBRK)  (REER
Revenue W & 32,164 16,079 54,125 26,396
Cost of inventories sold BEFENL (11,006) (3,585) (17,7112) (6,100)
Other income and gains Httlg AR W 1,466 102 1,638 1,401
Expense related to short term  SEHifA SERBE Y
lease (187) (49) (650) (530)
Advertising and marketing BERTRERRY
expenses (4,256) (2,359) (6,664) (3,658)
Employee benefits expenses ~ BERBHEX (5,582) (3,859) (11,890) (7,384)
Depreciation of property, plant  #1% BERRERE
and equipment (850) (878) (1,799) (2,037)
Depreciation of right-of-use ERREEERE
assets (4,983) (1,772) (6,915) (3,545)
Other expenses Hitifz (3,535) (3,563) (9,058) (6,635)
Loss on disposal of fixed asset HERTEENERE - (1,402) - (1,402)
Finance cost REM A (510) (67) (612) (155)
Profit/(loss) before income tax  BRFT1SM IS Al
expense wkl/ (B8) 2,721 (1,353) 463 (3,649)
Income tax expense PrEMEX & - - -
Profit/(loss) and total Hrar/ (58 &
comprehensive income/ 2EKE/ (%)
(expense) for the period 1B 2,721 (1,353) 463 (3,649)
Profit/(loss) and total MTFALEEHA
comprehensive income/ wrl/ (518) k2|
(expense) for the period Wa/ (FAs) 4858 -
attributable to:
- Owners of the Company B YNCIE 2PN 3,174 (1,018) 568 (3,704)
- Non-controlling interests —ERER (453) (335) (105) 55
2,721 (1,353) 463 (3,649)
(Restated) (Restated)
(E5) (&5
Earnings/(loss) per share FAEEE NELER
attributable to owners of &BA/ (B8)
the Company
- Basic and diluted (HK cents) —E &k ##E (Bl 3.12 (1.66) 0.57 (6.06)
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Unaudited Condensed Consolidated Statement of Financial Position

RCELERRSMFEINRR

As at 30 November 2023 122023511 8530H

As at
i
30 November 31 May
2023 2023
118308 5B31H
2023%F 2023%F
Notes HK$'000 HK$ 000
Kzt FET FET
(unaudited) (audited)
(REER) (8= 1%)
Non-current assets FRBEE
Property, plant and equipment ME- -BRERRE 7 8,125 9,603
Right-of-use assets FEHEEE 7 15,428 12,503
Deposits %e 1,929 1,720
Deferred tax assets FIEREBEEE 1,789 1,784
27,271 25,610
Current assets TEEE
Inventories EE 9 10,298 8,287
Trade and other receivables BERAMERTE 8 33,057 10,877
Amount due from directors fEMEEIE 127 -
Cash and cash equivalents RehBEEEEY 10 2,880 10,589
46,362 29,753
Current liabilities mEaE
Trade and other payables B RAMENHE 11 28,822 16,659
Contract liabilities aHN8E 263 -
Borrowing (RN 12 3,017 2,948
Amount due to directors R EERE - 203
Amounts due to non-controlling e IR AR R FIB
shareholders 13 2,700 2,700
Loan from an ex-shareholder RE—RAKREZER 2,733 6,477
Lease liabilities HE&E 13,877 6,964
Income tax payable FERFEH 351 351
Provision i 850 850
52,613 37,152
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Unaudited Condensed Consolidated Statement of Financial Position

RSB ERR S MBI R

As at 30 November 2023 1420235118 30H

As at
1
30 November 31 May
2023 2023
118308 5H31H
20235 20235
Notes HK$’000 HK$'000
ok FET FET
(unaudited) (audited)
(REBE%) (18 E=1%)
Net current liabilities RBEEFHE 6,251 7,399
Total assets less current liabilities ZEEBERHTHER 21,020 18,211
Non-current liabilities ErReaE
Lease liabilities HEER 4,209 7,741
4,209 7,741
Net assets BERE 16,811 10,470
Equity &
Share capital [LZN 14 20,375 17,978
Reserves B (1,645) (2,404)
Equity attributable to owners of the AARER AEGER
Company 22,020 15,574
Non-controlling interests 32 (5,209) (5,104)
Total equity s 16,811 10,470

2023/24 Interim Report RS 9



Unaudited Condensed Consolidated Statement of Changes in Equity
EREBHR

RS EILEPA

For the six months ended 30 November 2023  #;Z2023511830H LE7MEA

= A
AR

Attributable to owners of the Company

FRERE AR
Share Non-
Share Share  Accumulated option Other controlling
capital premium loss reserve reserve Total interests Total
2 RIOVER FHFR  BRERS EthfitE & ERER @t
HK$000 HKS 000 HK$ 000 HK$ 000 HK$'000 HK$ 000 HK$ 000 HK$ 000
Fér Fér Fén Fén Fén Fér Fér FET
Balance at 1 June 2022 12022465 1R K
(audited) &5 (E8Y) 9,988 98,650 (130,157) 6,835 8,682 (6,002) (7,335) (13,337)
Placing of shares RERR 1,998 3875 - - - 5873 S 5873
(Loss)/profit and total B (58) /EHR
comprehensive (expense)/ 27 (B%) /
income for the period Gt - - (3,704) - - (3,704) 55 (3,649)
Balance at 30 November 142022118300
2022 (unaudited) &5 (k) 11,986 102,525 (133,861) 6,835 8,682 (3,833) (7,280) (1,113
Balance at 1 June 2023 1202365188
(audited) &5 (82H) 17,078 108,567 (126,508) 6,835 8,682 15,574 (5,104) 10470
Placing of shares EERR 2,307 3,481 - - - 5878 - 5,878
Profit/loss) and total BREr/ (B8 &
comprehensive income/ 2EKE/ (%)
(expense) ag
for the period - - 568 - - 568 (105) 463
Balance at 30 November  1420235118308K
2023 (unaudited) £ (REEH) 20,375 112,068 (125,940) 6,835 8,682 22,020 (5,209) 16,811
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Unaudited Condensed Consolidated Cash Flow Statement
RREBZEGPESIRERE

For the six months ended 30 November 2023  #;Z22023511530H LL7ER

For the six months ended

HEUTHBLAEAR
30 November 30 November
2023 2022
118308 118308
20235 20226
HK$'000 HK$'000
FAET FET
(unaudited) (unaudited)
(REEH) (RiEER)
Net cash used in operating activities K& EBMAREFE (9,591) (1,173)
Purchases of property, plant and BEVE BERRE
equipment (321) 781)
Other investing cash flows (net) At ERERE (38) - 01)
Net cash used in investing activities REZHFAREFE (321) (1,182)
Borrowing raised RN 69 1,980
Repayment of amount due to AFERERED
non-controlling shareholders (3,744) (2,700)
Proceeds from issue of BRREETEAR
ordinary shares by placing Fr{3 A 5,878 5,873
Other financing cash flows (net) AtREReRE (38) - (1,928)
Net cash generated from financing METHMBRE TSR
activities 2,203 3,225
Net (decrease)/increase in cash and ~ BRERBFLEEY (D) /
cash equivalents s (7,709) 870
Cash and cash equivalents BNRERREZEY
at beginning of the period 10,589 1,678
Cash and cash equivalents BARERAESEEY
at end of the period 2,880 2,448
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILEPRR S M RRMEE

For the three months and six months ended 30 November 2023 ;%2023 1183308 L =1BF K&/NEH

1)

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES

The Company was incorporated in the
Cayman Islands as an exempted company
with limited liability under the Companies
Law (as revised) of the Cayman Islands on
19 May 2016 and its registered office is
located at Windward 3, Regatta Office Park,
P.O. Box 1350, Grand Cayman KY1-1108,
Cayman Islands. Its principal place of
business in Hong Kong is located at 25/F.,
China Huarong Tower, 60 Gloucester Road,
Wan Chai, Hong Kong. The Shares were
listed on GEM by way of share offer since
7 April 2017.

The Company is an investment holding
company. The subsidiaries of the Company
are principally engaged in the operation of
club and entertainment business in Hong
Kong.

The unaudited condensed consolidated
financial statements for the Reporting
Period have been prepared in accordance
with HKFRSs (which include all Hong Kong
Financial Reporting Standards, HKASs
and interpretations) issued by the HKICPA,
accounting principles generally accepted in
Hong Kong and applicable disclosures by
the GEM Listing Rules and the Companies
Ordinance.

The unaudited condensed consolidated
financial statements for the Reporting
Period have been prepared under the
historical cost basis.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RASEILEPRER S M HRRMEE

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

1)

GENERAL INFORMATION, BASIS OF
PREPARATION AND ACCOUNTING
POLICIES (continued)

The unaudited condensed consolidated
financial statements for the Reporting
Period are presented in HK$, which is
the same as the functional currency of
the Group, and all values are rounded to
nearest thousand’s (“HK$’000”), except
when otherwise indicated.

The principal accounting policies used in
the preparation of the unaudited condensed
consolidated financial statements for the
Reporting Period are consistent with those
applied in the 2023 Annual Report, except
for the adoption of new and amendments
to HKFRSs that affect the Group and
has adopted the first time for the current
period’s unaudited condensed consolidated
financial statements.

The Group has not adopted or early
adopted the new and revised HKFRSs
(including their consequential amendments)
which are relevant to the Group that have
been issued but are not yet effective in the
preparation of these unaudited condensed
consolidated results.

The unaudited condensed consolidated
financial statements have not been audited
by the Auditor, but have been reviewed by
the Audit Committee.

1)
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCELEPRIR AT

A F5 ek R MY 5E

For the three months and six months ended 30 November 2023 ;%2023 1183308 L =1BF K&/NEH

2

REVENUE AND SEGMENT
INFORMATION

The Group’s principal activities are the
operations of club and entertainment
business.

Revenue represents the amount received or
receivable from the club and entertainment
business when (a) the customer takes
possession of and accepts the products,
(b) the customer simultaneously receives
and consumes the benefits provided by the
Group or other products were delivered to
its customers, or (c) services have been
provided to the customer. Payment of the
transaction price is due immediately when
food, beverages, services or other products
are provided to a customer.

The chief operating decision maker is
defined as executive Directors. The Group
has identified its operating segment based
on the regular internal financial information
reported to the Executive Directors for their
decisions about resources allocation and
review of performance.

The management of the Company determines
the Group is domiciled in Hong Kong, which
is the location where the Group principally
operates. All revenue of the Group for the
current and previous reporting periods was
derived in Hong Kong. All its non-current
assets are located in Hong Kong.

In addition, the customers of the Group,
based on the locations at which the goods
or services were provided, are all located in
Hong Kong. No revenue from transactions
with a single customer amounts to 10% or
more of the Group’s revenue.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RASEILEPRER S M HRRMEE

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

2) REVENUE AND SEGMENT 2) WHERHSJER (&)
INFORMATION (continued)

Revenue from the Group’s principal activities REBRCBERRINEEE
during the period under review is as follows: Bl mm T

For the three months

ended For the six months ended
30 November 30 November
#E11H30HIL=EA #E11H308LAEAR
2023 2022 2023 2022

20235 2022% 20235 2022&
HK$’000 HK$ 000 HK$’000 HK$ 000
FET FHT FET FET
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) GREER (KEBR) FRLEER

Revenue from contracts REE R AHHK

with customers: Wi
Clubbing and BRIREET

entertainment business
Sales of tobacco, EB-B@k

food and beverage MmIEE 15,789 13,824 31,127 23,680
Entrance fees AGE 13 174 13 236
Entertainment income 124U A 650 6 845 6
Event income EEILON 15,218 1,461 21,279 1,717
Sponsorship income B A 66 329 146 329
Others Hith 428 285 715 428
Total revenue B 32,164 16,079 54,125 26,396
Timing of revenue FE 2 U 2 R S

recognised:
At a point in time RE—FE 31,514 16,073 53,280 26,390
Over time RE RS 650 6 845 6

32,164 16,079 54,125 26,396
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILE PR S M RRMEE

For the three months and six months ended 30 November 2023  &{Z=202311830H - =188 K/~ EAR

3) FINANCE COSTS 3) MBS
For the three months ended  For the six months ended
30 November 30 November

HE11H30HL=MEA HE11H30HLAEA
2023 2022 2023 2022
2023%F 20225 2023%F 20225
HK$’000 HK$'000 HK$’000 HK$ 000
FET FET FET FET
(unaudited) (unaudited)  (unaudited) (unaudited)

(REER) (REEER) (REER) (REEER)

Interest on lease liabilities ~ HE&EF S 483 67 550 155
Interest on loan from an RE—LERERZ

ex-shareholder BHFE 27 - 62 =
Finance costs BTN 510 67 612 155

4) INCOME TAX EXPENSE 4) FriAX

The Group is subject to income tax on AEBEMRETES Eitn
profits arising in or derived from Hong Kong, BEEBRELELRBEEENE
being its principal place of business. F AP 1SR o

For the three months ended  For the six months ended

30 November 30 November
#Z11H30HL={EA HZ11H30HLAEA
2023 2022 2023 2022
20234 20224 20234 20224
HK$’000 HK$'000 HK$’000 HK$ 000
FET FHT FET FHT
(unaudited) (unaudited) (unaudited) (unaudited)

(REER) CREER)  (REER) (REER)

Current tax: BPERIRIE
- Hong Kong Profits Tax —EENER - = = -
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Notes to the Unaudited Condensed Consolidated Financial Statements

RASEILEPRER S M HRRMEE

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

4)

5)

INCOME TAX EXPENSE (continued)

Under the two-tiered profits tax rates
regime, the first HK$2,000,000 of
assessable profits of the qualifying
group entity will be taxed at 8.25%, and
assessable profits above HK$2,000,000
will be taxed at 16.5%. Assessable profits
of group entities not qualifying for the two-
tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%.

Income tax has not been provided as
the Group entities did not derive any
assessable profits during the Reporting
Period or have sufficient tax loss to offset
against the assessable profit for the period
(Corresponding Period: Nil).

Pursuant to the rules and regulations of
Cayman Islands, the Group is not subject
to any taxation under the jurisdictions of
Cayman Islands.

DIVIDEND

No dividends were paid, declared and
proposed by the Company during the
Reporting Period and Corresponding
Period.

4)

5)
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILE PR S M RRMEE

For the three months and six months ended 30 November 2023 ;%2023 1183308 L =1BF K&/NEH

6) LOSS PER SHARE ATTRIBUTABLE 6)

TO OWNERS OF THE COMPANY

;E’AEEE’E)\E%{E%HQE?
=}

For the three months ended  For the six months ended

30 November 30 November
HE11H30HL=MEA HE11H30HLAEA
2023 2022 2023 2022
2023% 20224 20235 20224
HK$’000 HK$'000 HK$’000 HK$'000
FET FET FET FET
(unaudited) (unaudited)  (unaudited) (unaudited)
(REEW) (REER) (REER) (REBER)
Profit/(loss) attributable to  &AT A A&
owners of the Company wH/ (8518) 3,174 (1,018) 568 (3,704)
(Restated) (Restated)
(&7 (=75
Weighted average number ~ B EERER
of ordinary shares for the ~ EB#EEZERME
purpose of calculating THE (FK)
basic losses per share
(in thousands) 101,878 61,486 100,437 61,094
For the Corresponding Period and three REFEEABEREE2022F

months ended 30 November 2022, the
weighted average number of ordinary shares
adopted in the calculation of loss per share
have been adjusted on the assumption that
the share consolidation and the Rights Issue
had been effective in the Corresponding
Period.

The effect of all potential ordinary shares
are anti-dilutive for the Reporting Period.
Accordingly, the diluted loss per share is
the same as the basic loss per share for
the Reporting Period and Corresponding
Period.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RASEILEPRER S M HRRMEE

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

7)

PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS

During the Reporting Period, the Group
acquired property, plant and equipment of
approximately HK$321,000 (Corresponding
Period: approximately HK$781,000).

During the Reporting Period, the Group
did not write off and disposal of property,
plant and equipment (Corresponding Period:
HK$1,402,000).

As at 30 November 2023, the Group
leases 7 premises in the districts from
which it operates. The leases have an
non-cancellable lease period of 3 years as
at 30 November 2023.

7
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILE PR S M RRMEE

For the three months and six months ended 30 November 2023 ;%2023 1183308 L =1BF K&/NEH

8) TRADE AND OTHER RECEIVABLES 8) E 5 KkHthEWHRIE
As at
iy
30 November 31 May
2023 2023
11830H 5831H
2023%F 2023%F
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REBER) (REZ)
Trade receivables B REWRE 11,110 6,221
Other receivables Hh W IE 482 140
Prepayments BB 10,485 1,274
Deposits BE 12,909 4,962
34,986 12,597
Less: B
Non-current portion under ERENEEE T IR
non-current assets (5 (1,929) (1,720)
Current portion under current assets E1ZE EIE FEIHRE D 33,057 10,877
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Notes to the Unaudited Condensed Consolidated Financial Statements

RASEILEPRER S M HRRMEE

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

8) TRADE AND OTHER RECEIVABLES 8) E5KHfthEWRIE (&)
(continued)

Trade receivables B 5 ENRRIE

Majority of the Group’s revenue is KEBARLOWImD KRB U
attributable to sales of tobacco, food and HeRERARIOAWES
beverages settled via cash and credit card. EmhkRmEE AEBE W
There was no credit term granted to the mARRREEER-
customers.

An ageing analysis of the Group’s trade AEBRBRESHANEZE
receivables at the end of the Reporting WRIE NkEE) ERER
Period, net of impairment, based on invoice HEFWERE DO T -

date is as follows:

Ageing analysis BREQ A
As at
7

30 November 31 May
2023 2023
11830H 5A31H
20235 20234
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REER) (RE1%)
0-30 days 0%30H 7,500 5,692
31-90 days 31E90H 702 125
91-180 days 91E180H 752 404
181-365 days 1812365H 2,156 -
11,110 6,221
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Notes to the Unaudited Condensed Consolidated Financial Statements

x

AL RS e

For the three months and six months ended 30 November 2023  &{Z=202311830H - =188 K/~ EAR

8) TRADE AND OTHER RECEIVABLES 8) HE 5 RHfhEUIE (&)
(continued)
Ageing analysis (continued) BRES O # (48)
At the end of the Reporting Period, the REBEEPXR AEEEN K
Group reviews receivables for evidence ERERSERMIE UBE
of impairment on both an individual and BEEHBRBAETR B FME
collective basis. Impairment losses in R IE B E BB BB AR
respect of trade receivables are recorded FIER CBRIEARAEBEMZN
using an allowance account unless the 5 A AE AE Uk [El > B EE B
Group is satisfied that recovery of the BEEZENE S E UK ZXIE I
amount is remote, in which case the 8 o
impairment loss is written off against trade
receivables directly.
9) INVENTORIES 9 #H
As at
iy
30 November 31 May
2023 2023
115308 5831H
20235 2023F
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(RIEBE%) (GE=3:7)
Merchandise 7 10,298 8,287
10) CASH AND CASH EQUIVALENTS 10) REKRFEFEY
As at
iy
30 November 31 May
2023 2023
11830H 5H31H
2023%F 20235
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REE’) (BERZ)
Cash and bank balances BE KBTI 2,880 10,589
Cash and cash equivalents ReRFAEEED 2,880 10,589
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Notes to the Unaudited Condensed Consolidated Financial Statements

RASEILEPRER S M HRRMEE

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

10) CASH AND CASH EQUIVALENTS 10) IRERFEESLEY @)
(continued)

Cash and cash equivalents represented RErREEEMWERTR
cash at banks and in hand. Cash at banks FERE -RITHEESESH
earns interest at floating rates based on RITERAZFENFEHF
daily bank deposit rates. The bank balances KRB B - EITEBRENK
are deposited with credit worthy banks with REERFEFHIUIREEN

no recent history of default. SLERHYERIT ©

11) TRADE AND OTHER PAYABLES 11) B RHEMEMRIE
As at
i

30 November 31 May
2023 2023
118308 5H31H
2023%F 20238
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REER) (EZ)
Trade payables B ENRIE 1,751 3,306
Accruals and other payables st ERRAMENRIE 27,071 12,217
Rental payables FEfis - 1,136
Trade and other payables EARAMELRIE 28,822 16,659
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Notes to the Unaudited Condensed Consolidated Financial Statements

RCEILE PR S M RRMEE

For the three months and six months ended 30 November 2023 ;%2023 1183308 L =1BF K&/NEH

11)

12)

13

TRADE AND OTHER PAYABLES
(continued)

An ageing analysis of the Group’s trade
payables at the end of the Reporting Period
based on invoice date is as follows:

11)

B 5 R H M &I TRIE (8)

AEEBRREHEARANEZE
TRBEBEREZHHANRE
DWUWT -

As at
i
30 November 31 May
2023 2023
11H30H 5H31H
2023%F 2023%F
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REEK) (K&
0-30 days 0%30H 1,298 2,993
31-60 days 31E60H 129 289
Over 60 days BiE60H 324 24
1,751 3,306
BORROWING 12) &

A loan was granted by an independent third
party for an amount of HK$3,017,000. The
loan is unsecured and bears interest at
4.80% per annum.

AMOUNTS DUE FROM/(TO)
DIRECTORS AND NON-CONTROLLING
SHAREHOLDERS

The amounts due were non-trade in nature,
unsecured, interest-free and have no fixed
terms of repayment.
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Notes to the Unaudited Condensed Consolidated Financial Statements

RASEILEPRER S M HRRMEE

For the three months and six months ended 30 November 2023  &iZ2023411830H 1 =1E8 K7 EA

14) SHARE CAPITAL 14) [N
Number of Nominal
shares value
K& E EfE
HK$'000
FET
Authorised: EE .
At 31 May 2023, 1202358310
1 June 2023 and 2023F6H1H K
30 November 2023 (ordinary 2023%11H308 (8%
shares of HK$0.2 each) EE0.28 T BIEMR) 500,000,000 100,000
Issued and fully paid: BETRBE:
At 31 May 2023 and 2023FE5831H K&
1 June 2023 (ordinary 2023%FE681H
shares of HK$0.2 each) (BREE0.2BTH
ZER) 89,892,000 17,978
Issue of ordinary shares BRERERTEER
by placing (Note) (i3] 11,985,600 2,397
At 30 November 2023 2023F11830H
(ordinary shares of (5REE0.208TH
HK$0.20 each) ZER) 101,877,600 20,375
Note: Bzt :
On 17 May 2023, the Company entered into a R2023FE5817H &= A B HEE
placing agreement with the placing agent and EREITIREHZE  BERE
successfully through the placing agent placed R2022FE11B14HBRTESH
and issued 11,985,600 new ordinary shares of —RERESAREERERSR
the Company to not less than 6 independent 0.50B TN E AN E K E1T
placees at a price of HK$0.50 per share pursuant 11,985,600 A A B #1 & 48 I
to the general mandate granted to the Directors FTARDRELEILAE A o 1T
on 14 November 2022. The premium on the B EEX3,481,0008 5T (&
issue of shares, amounting to approximately MNEEERESREMEBERARS M
HK$3,481,000, net of the placing commission and K)BsFAXRRBNKMD HEER

other related transaction costs was credited to the
Company’s share premium account.
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Management Discussion and Analysis

BEREsmR O

BUSINESS REVIEW

During the Reporting Period, the Group has been
principally engaged in the operation of club and
entertainment business in Hong Kong.

Operation of club and entertainment business

As at 31 August 2023, the Group operated 1
night-club (namely Faye), 1 sports-themed bar
(namely Paper Street) and 2 lounges (namely LKF
Lounge and Amante House), covering different
segments of the club and entertainment market.
LKF Lounge and Amante House provides a
quiet and relax environment in Lan Kwai Fong
and Wan Chai to enjoy high-ended cigars.
Faye provides unparalleled clubbing and vibing
experience with a stunning view at the rooftop
of California Tower in Lan Kwai Fong. Paper
Street the sport-themed bar provides a casual
and comfortable environment for chilling out.
The revenue generated from the operation of
club and entertainment business increased by
approximately HK$27,729,000, or approximately
105.1%, from approximately HK$26,396,000
for the Corresponding Period to approximately
HK$54,125,000 for the Reporting Period.

FINANCIAL REVIEW

Revenue

For the Reporting Period, the Group’s revenue
was generated from the operation of club and
entertainment business in Hong Kong.

The Group recognised its revenue from the
club and entertainment business when (a) the
customer takes possession of and accepts
the products, (b) the customer simultaneously
receives and consumes the benefits provided
by the Group or other products were delivered
to its customers (including tips, cloakroom
fees and service income), or (c) services have
been provided to the customers. Payment of
the transaction price is due immediately when
food, beverages, services or other products are
provided to customers.
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Management Discussion and Analysis

EEEw RO

The table below sets forth the breakdown of the TR &RHF N RS BB L T AT & IR
revenue of club and entertainment operation for 245 3E E| 5 A UL =5 BA AR ¢
the Reporting Period:

For the three months ended 30 November For the six months ended 30 November
HE11B30BLE=AA HE11A0BLEARR
2023 2022 2023 2022
2023% 20204 2023 2020%
% of total % of total % of total % of total

HKS000  revenue  HKS000  revenue  HKS000  revenue  HKSU00  revenue
&7 EEKE FEr k& A7  EE%E FEr  1H8ka

Rl ARt Rl ERil:s
(unaudited) (unaudited) (unaudited) (unaudited)
(KEEH) (REER) (KEEH) (FEER)
Club and gk
entertainment  REEE
operation 32,164 100 16,079 100 54,125 100 26,396 100
Total i 32,164 100 16,079 100 54,125 100 26,396 100

The revenue generated from the operation of EEEMABEEKHT WD H
club and entertainment business increased by AFEREHIAI26,396,0007% 7T i M0
approximately HK$27,729,000, or approximately  #927,729,0008 73 #4105.1%
105.1%, from approximately HK$26,396,000 ZE®REHAMAIS54,125,0008 7T
for the Corresponding Period to approximately HEHREENETEHR B BEHMH
HK$54,125,000 for the Reporting Period. Such FIER RSB NS XBB B AT
increase was mainly due to the relaxing in & e

the business hours of our outlets during the

Reporting Period after the pandemic.
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Management Discussion and Analysis

BEREmRO

Changes in cost of inventories sold

The changes in cost of inventories sold
mainly represented the cost of beverage, food
ingredients and products used in the Group’s
club and entertainment business. The major
beverage and food ingredients purchased by
the Group include but not limited to liquors,
champagne, liqueurs, frozen food, dried food,
etc. The changes in inventories comprised the
cost of inventories sold which increased by
approximately HK$11,612,000, or approximately
190.0%, from approximately HK$6,100,000
for the Corresponding Period to approximately
HK$17,712,000 for the Reporting Period.

Other income and gains

The Group’s other income increased by
approximately HK$237,000, or approximately
16.9%, from approximately HK$1,401,000 for
the Corresponding Period to approximately
HK$1,638,000 for the Reporting Period.
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Management Discussion and Analysis

Advertising and marketing expenses

Advertising and marketing expenses primarily
consisted of advertising and promotional
expenses such as the cost of engaging resident
and guest DJs and the expenses incurred
for engaging a public relations company for
the provision of marketing and promotion
services to the Group’ s club, entertainment
and restaurant operations. The advertising
and marketing expenses increased by
approximately HK$3,006,000, or approximately
82.2%, from approximately HK$3,658,000 for
the Corresponding Period to approximately
HK$6,664,000 for the Reporting Period.
Such increase was mainly due to the surge in
expenses incurred for public relation services
and advertising and marketing services resulted
from increase in the business hours of our outlets
during the Reporting Period as compared to the
Corresponding Period.

Employee benefits expenses

Employee benefits expenses primarily consisted
of all salaries and benefits payable to all
employees and staff, including the Directors,
headquarters staff and operational staff in
each outlet. The employee benefits expenses
increased by approximately HK$4,506,000,
or approximately 61.0%, from approximately
HK$7,384,000 for the Corresponding Period to
approximately HK$11,890,000 for the Reporting
Period.

EEEw RO
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Management Discussion and Analysis

BEREmRO

Depreciation of property, plant and equipment
and right-of-use assets

Depreciation represented the depreciation charge
for property, plant and equipment (including,
among others, leasehold improvements, furniture,
fixtures and equipment) and right-of-use assets.
Property, plant and equipment are depreciated
so as to write off their cost net of expected
residual value over their estimated useful lives
on a straight-line basis. The total depreciation
increased by approximately HK$3,132,000,
or approximately 56.1%, from approximately
HK$5,582,000 for the Corresponding Period to
approximately HK$8,714,000 for the Reporting
Period.

Other expenses

Other expenses mainly represented security
expenses for the clubs, credit card commissions,
repairs and maintenance costs, cleaning
expenses, professional fee and entertainment
expenses. Such expenses increased by
approximately HK$2,423,000, or approximately
36.5%, from approximately HK$6,635,000 for
the Corresponding Period to approximately
HK$9,058,000 for the Reporting Period. Such an
increase was in line with a surge in customers’
patronage to our entertainment outlets during the
Reporting Period.

Profit/(loss) before income tax expense

As a result of the cumulative factors discussed
above, a profit before income tax expense of
approximately HK$463,000 was recorded for
the Reporting Period, compared to the loss
before income tax expense of approximately
HK$3,649,000 for the Corresponding Period.

30 New Amante Group Limited FEEEEARAT

ME- -BERIEUREREZEER
®

TEEME BREARSE (81
(Ehaid) MEm=E£E - KA
HERRE) UAERAREEDN
NEER WX -BERRENI
ENRGAIERFREANARER
EWHE R A (BINBGERRGE
B) St E - MERBHEFERBEN
5,582,000 T N#3,132,000
BT HAAE6. 1% ERESHBLY
8,714,0008 7T °

Hthp sz

HMHAXEIBEEMREMZ
ERRFEE -HERFRERE
BRE - SXBERARRBEER -Z
EHRZHEFFIA6,635,000
BTG a2,423,000 8 T A
36.5%E R EHE 49,058,000
Bt B MEMARN RSB
BRMBEPIENST R BHIEN

BR—E-

FRFRISM A BIER (5518)
SIMEREAHFAFE REHBH
BHRAAEBREZAAF$463,000
B, MEAER B REBRAE
B9S2 BT E518493,649,000% Tt o



Management Discussion and Analysis

Profit/(loss) and total comprehensive income/
(expense) for the period

The profit and total comprehensive income
for the Reporting Period was approximately
HK$463,000 compared to the loss and total
comprehensive expense of approximately
HK$3,649,000 for the Corresponding Period.
During the Reporting Period, the removal of the
social distancing measures in pubs, clubs and
entertainment premises in Hong Kong resulting
in increase in operational hours and the lifting of
cross-border travel restrictions have boosted the
operations of the Group.

PROSPECTS

The management of the Group will continue to
devise stringent financial plans to respond the
future challenges. Dedicated resources will be
allocated to revenue-generating operations in
order to maintain a competitive edge in market
and enhance diversification.

In order to cope with the fast changing
environment, the Group has devised plans to
cement our lead and share in market by (i)
identifying weaknesses of the operations on
an on-going basis and impose improvement
via review by frontline managers regularly; (i)
keeping upgrade of standards and qualities
of facilities and refurbishment of our premises
to keep our clientele satisfied; (iii) enhancing
cooperation with suppliers and landlords for
better terms to make ends meet; and (iv)
reviewing the operational efficiency and stringent
cost control measures.
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Management Discussion and Analysis

BEREmRO

The Group is committed to strengthen our core
competency to keep abreast of the latest trends,
analyse the situation and adjust our strategies
from time to time to minimise the business risk
and bring favourable returns to our Shareholders.

Save as disclosed above, as at the date of this
report, the prospects of the Group and the
core direction of the Company has not changed
materially from the information disclosed in the
2023 Annual Report.

LIQUIDITY AND FINANCIAL RESOURCES

The Group funded its liquidity and capital
requirements primarily through cash inflows from
operating activities and borrowing. As at 30
November 2023, the Group’s total cash and bank
balances were approximately HK$2,880,000
(31 May 2023: approximately HK$10,589,000).
The current ratios (calculated by current assets
divided by current liabilities) of the Group were
at approximately 0.88 time and 0.81 time
as at 30 November 2023 and 31 May 2023,
respectively. The gearing ratio is calculated by
total debt divided by total equity of the Group.
As at 30 November 2023 and 31 May 2023, the
gearing ratio of the Group was 34.2% and 90.0%
respectively.

CONTINGENT LIABILITIES

The Group did not have any significant
contingent liabilities as at 30 November 2023
and 31 May 2023.
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Management Discussion and Analysis

EMPLOYEES REMUNERATION

As at 30 November 2023, the Group employed
89 employees (30 November 2022: 50
employees). Employee benefit expenses of the
Group (including Directors’ remuneration, wages,
salaries, performance related bonuses, other
benefits and contribution to defined contribution
pension plans) amounted to approximately
HK$11,890,000 for the Reporting Period (for
the Corresponding Period: approximately
HK$7,384,000). The Group endeavors to ensure
that the employees’ salary levels are in line
with the industry practice and the prevailing
market conditions and that employees’ overall
remuneration is determined based on the
Group’s and their performance. Share options
may be granted to respective employees with
outstanding performance and contributions to the
Group.

SIGNIFICANT INVESTMENTS HELD

The Group did not hold any significant investment
for the Reporting Period.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS
The Group does not have any firm intention or
specific plans for material investments or capital
assets as at the date of this report.
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Management Discussion and Analysis

BEREmRO

FOREIGN EXCHANGE EXPOSURE

The Group’s main operations are in Hong Kong
with most of its transactions are settled in HKD.
The Directors are of the opinion that the Group’s
exposure to foreign exchange risk is insignificant.
During the Reporting Period, the Group did not
hedge any exposure to foreign exchange risk.

CAPITAL COMMITMENTS

The Group did not have any capital commitments
as at 30 November 2023 and 31 May 2023.

PLEDGE OF ASSETS

The Group did not have any restricted bank
deposit that were pledge to secured bank
borrowings as at 30 November 2023 and 31 May
2023.

CAPITAL STRUCTURE

The capital structure of the Group comprises
of issued share capital and reserves. As at
30 November 2023, the equity attributable
to owners of the Company amounted to
approximately HK$22,020,000 (as at 31 May
2023: approximately HK$15,574,000).
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Management Discussion and Analysis

PRINCIPAL RISKS AND UNCERTAINTIES

There are certain risks involved in the operations
of the Group’s business. Set forth below are
some of the major risks that could materially and
adversely affect the Group.

1)

In order to expand and diversify our outlet
network, we expect to establish more
clubs, bars and restaurants in Hong Kong.
The food and beverage, and entertainment
industry in Hong Kong is highly competitive.
Our success to branch out is subject to a
number of risks and uncertainties, including
identification of suitable locations and/or
securing of leases on reasonable terms,
timely acquisition of necessary governmental
approvals and licences, ability to hire quality
personnel, timely completion decoration and
renovation works, acquisition of sufficient
customer demand, securing of adequate
suppliers and inventory that meet our quality
standards on timely basis, reduction in
potential cannibalisation effects between
the locations of our outlets and the general
economic conditions. The costs incurred in
expansion plans may place substantial strain
on our managerial, operational and financial
resources. As such, we cannot assure that
we can always operate the expand outlets
network on a profitable basis or that any
new outlet will reach the planned operating
levels. If any new outlet experiences
prolonged delays in breaking even or
achieving our desired level of profitability
or operate at a loss, our operational and
financial resources could be strained and our
overall profitability could be affected.
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Management Discussion and Analysis

BEREmRO

2)

As we lease or license all of the properties on
which our outlets operate, we are exposed to
the fluctuations in the commercial real estate
market. There is no objective way for us
to accurately predict the rental rates in the
commercial real estate market in Hong Kong,
and our substantial lease liabilities expose
us to potentially significant risks, including
vulnerability to adverse economic conditions,
limited ability to obtain additional financing
and reduced cash available for other
purposes. Any non-renewal (whether as a
result of the landlord’s or licensor’'s or our
decision) or termination of any of our leases
or licence or substantial increased rentals or
licence fees could cause us to close down
the relevant outlet or the need to relocate
to another site, depending on our business
needs or performance from time to time. In
such events, we could face a drop in sales,
write off leasehold improvements, and could
incur relocation costs for renovation, removal
and resources allocation, which could in turn
result in financial strain in our operations and
diversion of management resources.
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Management Discussion and Analysis

3) Each of the Reporting Period and
Corresponding Period, our largest
supplier accounted for over 60% of our
total purchases, respectively. We make
purchases from our largest supplier under
individual purchase order, and have not
entered into any long term contract with
it. If our largest supplier for any reason
reduces the volume supplied to us or
cease to supply to us, we will need to find
alternative suppliers on similar sale terms
and conditions acceptable to us. If we fail
to do so in a timely manner, the operations
of our clubs will be interrupted, our costs
may increase and our business, financial
condition, results of operations and growth
prospects may therefore be materially and
adversely affected.

To address the above risks and uncertainties,
the Directors will closely monitor the progress of
the expansion plan and to operate the expanded
network on a profitable basis. The Directors will
continue to review and evaluate the business
objective and strategy and make timely execution
by taking into account the business risks and
market uncertainties.

MATERIAL ACQUISITIONS AND
DISPOSAL OF SUBSIDIARIES

The Group did not carry out any material
acquisition nor disposal of any subsidiaries for
the Reporting Period.

DIVIDENDS

No dividend has been paid or declared by the
Company, or by any of the companies now
comprising the Group for the Reporting Period
and Corresponding Period.

EEEw RO

3) ﬁ%%%?&%iﬁ%’%

BEERAHEAINRBEED
AERFBRBER60% -
HAREE RN KRBT E QR
AHEEBFELERBE BXLE
SUERNRAGH - ME&E K
1 BE & & 7 32 B AU B R
9 89 {t /& 8 8¢ 1= 1k 1m) 30 9 4
BRI B RZRRMATE
ZHMHECEERRIFGY
BEAREEE - HRMEKLE
REYMEERMEER AR
By EFT A & 2 E > i
ARG LA MBEMAES

MERT CEEERERE
41 5 ] 45 G T 2 5 B A R A
BE-

BT L E R RRREE R

% R4 B % R MBI

EERIEEAEECED RS

Ko B MR R R R

OB I E AR
O R REEREBLAEE
=YY

ERANBEBRLEMBAR

RBREHBE AEBLEETE
AMEAKBILETARER
B

12350

RBREMEAAREERR xR F
FEAEFRBETERNLASHE
KA HERRS -

2023/24 Interim Report FfiEE 37



Other Information

Hh=#

SHARE CAPITAL

As at 30 November 2023, the authorised share
capital of the Company was HK$100,000,000,
divided into 500,000,000 Shares of HK$0.20
each, of which 101,877,600 Shares were issued
and fully paid up or credited as fully paid up
in the amount of HK$20,375,520. Details of
movement in the share capital of the Company
during the Reporting Period are set out in note
14 of the notes to the unaudited condensed
consolidated financial statements in this report.

Rights Issue

In order to provide working capital to support
the setting up and operation of LKF Lounge
as well as routine operation of the Group, the
Company raised funding by way of rights issue
of total number of 29,964,000 ordinary shares
(aggregate nominal value: HK$5,992,800) at a
price of HK$0.42 per rights shares (net price
per rights share: approximately HK$0.40, and
the closing price of the Share on 28 December
2022: HK$0.47 per share) on the basis of one
(1) rights share for every two (2) ordinary shares
with par value of HK$0.20 each to the qualifying
Shareholders whose name appear on the register
of members of the Company on 12 January
2023 pursuant to the terms and conditions of
the underwriting agreement entered into by the
Company with Silverbricks Securities Company
Limited on 28 December 2022.

All the conditions precedent under the
underwriting agreement have been fulfilled and
the Rights Issue was completed on 27 February
2023. For details of the right issue, please refer
to the announcements of the Company dated
28 December 2022, 12 January 2023 and
24 February 2023 and the prospectus of the
Company dated 3 February 2023.

38 New Amante Group Limited FEEEEARAT

&z

R2023FE11830H » QT X
E MR ZA&A100,000,0008 7T DA
500,000,000 ER0.20%8 TH
Be 5> 101,877,600 B 1H E
BITRBEIARIIAHE £
¥8420,375,5208 - BREIAA
BRBREHENREESHFBEH
RAREACEZERESUH
WK eE14 0

f#hg

ATRMEEEZES UL FLKF
LoungeE’\JE"EEZ %_(ML/UEZZK%@
NEEEE AR RELXAAT
éﬂnf‘*‘%ﬁﬁﬁ’ MR 20226FE12
5285EEJE’J@imm%EM%TJX&

K ZEM)RER®EEO.20
%nﬂﬁ BREE—-(RHER
MHEE, LERMERKRKMKBO.42
Bt (ERERKRMFE : 40.40
B RBHN2022F12828H
M HE : §8R0.47387T) BB
BBMBBEMN2023F1812H 4%
SIEATDRELMIEERRKRE
BT HA29,964,00008 iE M8
(48EE : 5,992,8008T) WA
REE-

BHEBEETNRAE L REHY
BER BRENR20235F24
2THER - BRMHKRNEE &
2B ANB HEEA2022F128
28H ~2023F1H12H K20234F
2B24BMAE REAABBES
2023F2H3EMER -



The net proceeds from the Rights Issue of
approximately HK$12,000,000 (gross proceeds:
approximately HK$12,500,000) have been utilised

Other Information
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as in the following manner as at the date of this B&UTAHARNESHA :
report:
Expected
timeline for
Use of the net proceeds Allocation of Utilised net  Unutilised net  unutilised net
from the Rights Issue net proceeds proceeds proceeds proceeds
KEFAM
FRig A 2EAN ABAN FMERERE
HRASHRIEFERE BENSE FBRERE FEREERE NEHEREER
HK$ million HK$ million HK$ million
EEET BEET BE&ET
Renovation and other costs and 4.0 4.0 - N/A
expenses for setting up lounge
at the leased premises at Lan Kwai
Fong (any surplus will be utilised as
general working capital of
the Group)
REEFRANE LR UEEREN ~ER
BERAEMAARES (HRARER
BErEB—-REEED)
Rent payment relating to leasing of 1.8 1.2 0.6 by April 2024
the premises at Lan Kwai Fong
for the first year
YNEFHREERNENES 2024F48 2 Al
General working capital 6.2 6.2 - N/A
—REEES TER
12.0 14 0.6
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Placing of New Shares Under General Mandate

On 17 May 2023, the Company entered into
a placing agreement with a placing agent to
raise fund for setting up the Wan Chai lounge
(i.e. Amante House), inventory purchases of
the lounge and as general working capital of
the Group. Pursuant to the placing agreement,
the Company has conditionally agreed to place
through the placing agent, on a best effort basis,
for up to 11,985,600 placing shares (aggregate
nominal value: HK$2,397,120), to not less than
six placees independent of the Company at a
price of HK$0.50 per placing share (net price
per placing share: approximately HK$0.484 and
the closing price of the share on 17 May 2023:
HK$0.50 per share). The placing shares were
allotted and issued pursuant to the general
mandate granted to the Directors at the annual
general meeting of the Company held on 14
November 2022. All the conditions precedent
under the placing agreement have been fulfilled
and the placing was completed on 23 June 20283.
For details of the placing, please refer to the
announcements of the Company dated 17 May
2023, 6 June 2023 and 23 June 2023.

The net proceeds from the placing was
approximately HK $5,800,000 (gross proceeds:
approximately HK$5,992,800) which have been
fully utilised as approximately HK$1,000,000
for the cost and expenses of setting up the
Amante House; approximately HK$4,000,000 for
inventory purchasing for the Amante House and
approximately HK$800,000 for general working
capital of the Group.
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Capital Reorganisation

In order to provide greater flexibility to the
Company to declare dividends and to undertake
any corporate exercise which requires the use
of distributable reserves in the future, on 26
July 2023, the Board proposed to implement
capital reorganisation which involving (i) the
capital reduction involving the reduction of the
par value of each issued Share from HK$0.20 to
HK$0.01 by cancelling the paid up share capital
to the extent of HK$0.19 per issued Share so
that following such reduction, each issued Share
with a par value of HK$0.01 in the share capital
of the Company shall become one new share;
and (i) the share premium reduction involving
the reduction of the entire amount standing to
the credit of the share premium account of the
Company to offset the accumulated losses of the
Company. Since the capital reorganisation was
completed on 19 December 2023 and become
effective on 20 December 2023, the issued share
capital of the Company is 101,877,600 shares of
HK$0.01 each and the authorised share capital of
the Company is 500,000,000 shares of HK$0.01
each.

For details of the capital reorganisation, please
refer to the announcements of the Company
dated 26 July 2023, 16 August 2023, 8
September 2023, 12 September 2023, 27
October 2023, 7 December 2023 and 19
December 2023 and circular of the Company
dated 23 August 2023.
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SHARE OPTION SCHEME fEhe st
The Company has adopted the Share Option ZAATBENR2017E3814HHH
Scheme on 14 March 2017. The terms of the —IEERES -ERES 2
Share Option Scheme are in accordance with R LEBGEM EHIREF235F
the provisions of Chapter 23 of the GEM Listing 1§ X &l E ©
Rules.
Details of the terms of the Share Option Scheme 7 i i A ## 5t &) 2 1% 7 K B P 4%
and other information in relation to the share HEREBEMHNEME R 1B H
options granted are set out in the section headed E’\2023¢$ F77TESOE B R
“SHARE OPTION SCHEME" on pages 77 to 80 of &t &|J—&I°
the 2023 Annual Report.
As at 1 June 2023 and 30 November 2023, up 2023 6H1H K2023F11H
to 549,514 Options of HK$0.20 each granted 30R ' BEHBE XTEER
but yet exercised, and there are up to 1,510,486 HHE R L E549,5141 &1
outstanding Options available for grant for the HE{E0.208 7 UKAKH A K% A
equivalent shares of HK$0.20 each. During the #HEHSR0.20B TEERMDH
Reporting Period, no Option has been granted,  1,510,486173 i 5K 17 £ #Y BE AR ## o
exercised, cancelled or lapsed. No service MIREHE HEMBRBERS
provider sublimit was set under the Share Option 17 i ~ & #% 8¢ 5% 24 ~ 85 & # 5t #I
Scheme. BTIRXERFTREREEZDER
Eq o
Movement of Options during the Reporting WRIREHABNEREES :
Period:
Number of Options®
Exercise BEREE
price Exercisable As at As at
Grant date (HK$) period  1/6/2023  Granted Exercised® Lapsed Cancelled 30/11/2023
18 i® #®
b=k (#7) TEH  1/6/2023 BEY  BfIf0 B%R Bt 30/11/2023
WM. Hui Wai Hung (INED) 8/3/2021 7567 08/03/2021- 20,352 - - - - 20352
FHERSTE (BUFHTES) 07/03/2026
M. Pong Chun Yu (INED) 8/3/2021 7567 08/03/2021- 20,352 - - - - 20352
BRFRE BUFRIES) 07/03/2026
Continuous contract employees 8/3/2021 7.567  08/03/2021 - 20,352 - - - - 20,352
FEANER 07/03/2026
Consultants® 8/3/2021 7567 08/03/2021- 488,458 - - - - 488458
B 07/03/2026
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All Options are vested immediately on the date
of grant.

Options were granted to 6 consultants (namely,
Ms. Hung Wai Ching, Mr. Liu Shaobai, Mr. Chow
Yuk Lam, Mr. Liu Xiaoyi, Mr. Dong Bo Frederic
and Mr. Togo Takashi) equally in recognition
of their past and/or for motivation of future
contributions and services provided to and/or to
be provided to the Group.

As of 30 November 2023, there remained 1 of
the mentioned consultants, namely Mr. Dong
Bo Frederic, yet to have any of their Options
exercised.

No Option was exercised during the Reporting
Period, therefore, the weighted average closing
price of the relevant Shares immediately before
the dates on which the Options were exercised
was zero.
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Other Information
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES OF THE
COMPANY

Save as disclosed below, as at 30 November
2023, none of the Directors or chief executive
of the Company or their associates had any
interests and short positions in the shares,
underlying shares or debentures of the Company
or its associated corporations (within the
meaning of Part XV of the SFO) which are
required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed
to have under such provisions of the SFO); or
(b) pursuant to section 352 of the SFO, to be
entered in the register referred to therein; or (c)
pursuant to the rule 5.46 of the GEM Listing
Rules to be notified to the Company and the
Stock Exchange:

Long positions in shares of the Company

Capacity/
Name of Directors Nature of Interest
o g1/ RatE
Ms. Liu Huijing Beneficial owner
HEFLLT BHEBA

Beneficial owner

BHEEAA

Mr. Jiang Qiaowei
BBREE

Mr. Hui Wai Hung (Nee
SRS

Beneficial owner

BHEEAA

Mr. Pong Chun Yu Mete)
BRSO

Beneficial owner

BHEBA
Note:

Options granted to the Directors.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES OF THE
COMPANY

Save as disclosed below, as at 30 November
2023, to the best knowledge of the Directors
or chief executive of the Company, no person
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares or underlying shares of the Company,
as recorded in the register maintained by the
Company pursuant to section 336 of the SFO:

Long positions in shares of the Company

Name Capacity/Nature of Interest
e,/ i g3/ RRtE

Mr. Wang Ning Beneficial owner

TERE BanERA

Mr. Yuan Lin®" Beneficial owner

FME LN BanERA

Interest of controlled corporation

RELEED
Interest of spouse

L

Zhongcai Herui Industry

Development Co Limited™
FENREXERBRAT" SEEE#R
Zhongcai Herui Investment Beneficial owner
Group Co Limited™

hHRHRREEEARAT

g

SmEAA

y

Beneficial owner

BEREAA

Mr. Cheung Ka Kwan
RRBEE

Mr. Ho Chin Nang®
RAEREY RErEED

Beneficial owner

BEREAA

Amante Group Limited®

ERERBRAFY

Interest of controlled corporation

Interest of controlled corporation
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Percentage of

Number of shares shareholding

RIVEE REBAL
17,401,761 17.08%
11,643,250 11.43%
12,075,000 11.85%

200,000 0.20%
12,075,000 11.85%
12,075,000 11.85%

9,970,000 9.79%
7,170,000 7.04%
7,170,000 7.04%
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Notes:

(1) Mr. Yuan Lin (i) personally holds 11,643,250
Shares; (ii) is deemed to have interest in 200,000
Shares held by his spouse; and (iii) is deemed to
have interest in 12,075,000 Shares held by his
indirectly controlled company, Zhongcai Herui
Investment Group Co Limited (a company directly
and wholly owned by Zhongcai Herui Industry
Development Co Limited, which is directly held as
to 90% by Mr. Yuan Lin).

(2)  Mr. Ho Chin Nang is deemed to have interest
in 7,170,000 Shares held by his wholly owned
company, Amante Group Limited.

DIRECTORS’ SECURITIES TRANSACTIONS

The Group adopted rules 5.48 to 5.67 of the
GEM Listing Rules as its own code of conduct
regarding Directors’ securities transactions.
Having made specific enquiries with all the
Directors, all Directors have confirmed that
they have complied with the required standard
of dealings set out in the code of conduct for
Directors’ securities transactions during the
Reporting Period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY ’ S LISTED SECURITIES

Neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the
Company'’s listed securities during the Reporting
Period.

DIRECTORS’ INTERESTS IN CONTRACTS

For the Reporting Period, no Director had a
significant beneficial interest, either directly or
indirectly, in any contract of significance to the
business of the Group to which the Company or
any of its subsidiaries was a party.
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CORPORATE GOVERNANCE PRACTICES

The Company endeavors to adopt prevailing best
corporate governance practices and has applied
the CG Code as contained in Appendix 15 of
the GEM Listing Rules. The Board has reviewed
the Company’s corporate governance practices
and has formed the opinion that the Company
throughout the Reporting Period and up to the
date of this report, has complied with the CG
Code except for the following deviations.

Pursuant to the code provision C.2.1 of the CG
Code, which stipulates that the roles of chairman
and chief executive officer should be separate
and should not be performed by the same
individual. Accordingly, there is a deviation from
the code provision C.2.1 by the Company as Mr.
Wong Chi Yung is the Chairman and CEO.

Notwithstanding the aforesaid deviation, the
Board considers that the present structure will
not impair the balance of power and authority
between the Board and the management of
the Group as the Board assumes collective
responsibility on the decision-making process
of the Company’s business strategies and
operation. Nevertheless, the Company will
continue to review its operation and seek to
recomply with the code provision C.2.1 of the CG
Code by splitting the roles of chairman and chief
executive officer at a time when it is appropriate
to increase the independence of corporate
governance of the Group.
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Pursuant to code provision D.1.2 of the CG
Code, the management of the Company should
provide monthly updates to the Board to enable
the Board and each Director to discharge their
duties. However, given that companies listed
on the GEM are required to prepare quarterly
financial results, and that no material changes in
the Group’s business operation or performance
between months have been noted in the
past, the Company considers that providing
quarterly updates to the Board is sufficient
for the Board and each Director to discharge
their responsibilities. In the event there are any
significant updates to be provided, the Company
will update the Board as early as practicable for
discussion and resolution.

Information on corporate governance practices
adopted by the Company is set out in the
Corporate Governance Report on pages 25 to 43
of the 2023 Annual Report.

EVENTS AFTER REPORTING PERIOD

Save for the capital reorganisation become
effective on 20 December 2023, which has
been disclosed under section headed “Capital
Reorganisation” on page 41 of this report, no
significant events took place subsequent to 30
November 2023.

REVIEW OF THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The Audit Committee had reviewed the unaudited
condensed consolidated financial statements
of the Group for the Reporting Period with the
management of the Company and is of the view
that such results complied with the applicable
accounting standards, the requirements under
the GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures had
been made.

The unaudited condensed consolidated interim
financial statements of the Group for the
Reporting Period were approved and authorised
for issue by the Board on 11 January 2024.
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“2023 Annual Report”

F2023FE R

“Amante House”
I Amante House J

“associate(s)”
B YN

“Audit Committee”
BZEEg)

“Auditor”’or “BDO”
MZ#Em R EES
“Board”

=8

“CEO”
M7 B A8

“CG Code”
MbZEE/AFA

“Chairman”

TE/E]

“Code Provisions”
ISEEILES4

“Companies Ordinance”

NI SN

=

Definition

EE

the Company’s annual report published on 31
August 2023
1120235831 HFI N AR B F IR

a lounge located at Wan Chai, Hong Kong

—BUREREFNEERE

having the meaning ascribed thereto under the
GEM Listing Rules
EBGEM L RBNE T AR E

the audit committee of the Company

ERABNBEREES

BDO Limited, an independent external auditor of
the Company
BRI GEEREMEBAARRE  RRBNE
I SMHE A% BUAT

the board of Directors

BEFg

the chief executive officer of the Company

EABITHER

Corporate Governance Code as set out in
Appendix 15 of the GEM Listing Rules
GEM LR BIM #x15PT & (R 2E B AT Al

the chairman of the Board

EXZEIR

code provisions as set out in the CG Code

EEEATAMENTAMEX

the Companies Ordinance (Chapter 622 of the
Laws of Hong Kong)
NEMEB (BB EHIFE622F)
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Definition

=

“Company”

¥ /NS

“Company Secretary”
TABME]

“Corresponding Period”
IEFERHE

“Directors”
=4

»

“Executive Director(s)
T#MITESE)

“GEM”
I'GEM J

“GEM Listing Rules”
FTGEM Emi#R 81

“Group” or “we”or “our”

A 5 @03 T

“HKASs”
TEEE A

“HKFRSs”
TERMBREEL

“HKICPA”
[EBESEAE)

50 New Amante Group Limited

New Amante Group Limited (formerly known as BCI
Group Holdings Limited), a company incorporated
in the Cayman lIslands with limited liability, shares
of which are listed on the Stock Exchange
WEEEEBERAR FIBEMEBBRAR) > —
FARHEENEIMMINBRAD > HBRMINER
FrE™

the company secretary of the Company
KABNABEWE

the period for the six months ended 30 November
2022
B FE2022611 8308 L/ E B HAR

the directors of the Company
KANBWNES

the executive Director(s)
BITES

GEM operated by the Stock Exchange
B 22 P8 I 2 GEM

The Rules Governing the Listing of Securities on
GEM of the Stock Exchange from time to time
5 32 P A B 1 E IGEMEE 35 £ 7R A

the Company and its subsidiaries
KABREWE RS

Hong Kong Accounting Standards
BHEGSHER

Hong Kong Financial Reporting Standards
comprise HKFRS, HKAS and Interpretations
EARAUGREENCEEAUBREEN -EEF
5T AR K5k R

Hong Kong Institute of Certified Public Accountants
EBGSARE

MEEEEARAT



“HK$”
M7
“Hong Kong”
r&5#]

“INED(s)”
(B IEHITEE

“LKF Lounge”
I'LKF Lounge J
“Option(s)”
MEERe )
“Reporting Period”
M#R & HARL

“Rights Issue”

MR

“SFO”
585 R ERE 1A
“Share(s)”

MR 15 1

Definition

EE

Hong Kong dollar(s), the lawful currency of Hong
Kong
B BRETEE

the Hong Kong Special Administrative Region of
the People’s Republic of China
REARAEMNBESBFIITHER

the independent non-executive Director(s)

BIUFRITES

the cigar lounge operated by the Group at Lan
Kwai Fong, Hong Kong
REBREBEESRINSmEERRE

Share option(s) granted to eligible grantee(s) by the
Company

ERABHGERARARTHERE

the period for the six months ended 30 November
2023
E F2023%F11830H /1@ B #AfE

the rights issue on the basis of the then one (1)
rights share for every two (2) shares held on 12
January 2023, a total of 29,964,000 Shares was
allotted and issued thereunder on 27 February
2023

#2023 F1H12HERAMER)BRKRMAEE —(1)&
HERHHEEME  HIL > R2023F2827H &
+29,964,0008% i 15 B BC 3 K 21T

the Securities and Futures Ordinance (Chapter 571
of Laws of Hong Kong)
B REBERY (BB ERIEST1E)

ordinary share(s) of HK$0.20 each in the issued
share capital of the Company
RATBETRAPEREEC.20BTMEBER
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Definition

“Share Option Scheme”
-
“Shareholder(s)”

TR

“Stock Exchange”
T H§ 32 P

wg”
"% J

the share option scheme adopted at the
extraordinary general meeting of the Company held
on 14 March 2017
KABR2017FIA14HRITHRERF AT L
ME RS R R ST 2

holder(s) of the Share(s)
e AVES TN

The Stock Exchange of Hong Kong Limited
EBHMERXZERAE

per cent
Bt
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