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Important Information EEZR

Haitong Investment Fund Series - Haitong Asian High Yield Bond Fund (the “Sub-Fund”) is an investment fund and not a bank deposit.
There is no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you
hold the units of Sub-Fund. The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore
your investment in Sub-Fund may suffer losses.

The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks
associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit
rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate risk,
valuation risk and volatility / liquidity risk.

The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund's investments may be concentrated in
debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub-
Fund may be more volatile than that of a fund having a more diverse portfolio of investments.

RMB is currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence in the CNH
1 CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB
based investors are subject to foreign exchange risk, investors will incur currency conversion costs.

The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant
Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit.

Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When
investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into
account their circumstances.

The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the
value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from
investment retum.

This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section
4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the
information provided by anyone other than the addressee is not authorised.

This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in
this Factsheet is obtained and prepared from sources which Haitong International Asset Management (HK) Limited (‘HTIAMHK?) believes
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts)
of the Sub-Fund for further details including the risk factors before making an investment decision.

Investment Objective 1% & B 1R

The Sub-Fund aims to achieve a high level of income and capital growth through investing primarily in a
diversified portfolio of high yielding debt instruments traded or issued in Asia markets.
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The Asia’s USD high yield bond market continued to rise in January. On the macro front, the Federal Reserve continued to
leave its benchmark interest rate unchanged at the end of January, and the market's focus shifted from the end of the rate
hiking cycle to the timing of when central banks will embark on a rate-cutting cycle, boosting risk appetite. The U.S. bond
yields saw a technical rebound this month after a sharp pullback in December. Market expectations for rate cuts cooled
under the influence of renewed strength in data such as CPI and non-farm payrolls, but the overall trend of rate cuts drove
continued improvement in emerging market inflows. In China, although the current weak demand has not yet been
significantly improved, but the fundamental data and expectations of policy increases to support the bond market this month,
making the overall oscillator stronger. Meanwhile, benefiting from the "white list" and other real estate support policies and
the central bank's monetary policy support, Chinese real estate high-yield sector to maintain gains, driving Asia's USD high
yield bond sector higher.

Consumer Price Index (CP!) increased by 3.1% (yoy) in January, lower than the previous 3.4% but higher than the
consensus of 2.9%; core CPI excluding food and energy rose 3.9% year-on-year, unchanged from the previous but higher
than the expected 3.7%. ISM Manufacturing Purchasing Manager index (PMI) recorded 49.1 in January, higher than the
previous 47.4 and the market's expectation of 47.2, with risks of a recession persisting. The change in nonfarm payrolls
recorded 353,000, much higher than the expected 170,000 and the previous value of 216,000, the tightness of the job
market continues. On the monetary policy front, the Fed continued to keep interest rates unchanged in January.

Looking ahead, Asian credit fundamentals will remain broadly stable and continue to improve, with major Asian countries
maintaining solid economic growth rates. Facing the uncertainty of global macroeconomic, we are adjusting our strategy by
increasing the diversification of the portfolio to balance risk and return amid volatility. As the U.S. interest rate hiking cycle is
likely to face an end, the economic recovery and bond performance of Asian emerging markets may outperform, and
investment sentiment will gradually improve. However, with a gradual recovery of economy, further defaults are expected in
2024 from fundamentally weaker issuers. We anticipate the Asian high yield market to remain a mix of opportunities and
risks in the second half of 2024, making credit selection critical to the performance.
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Fund Information E& &1

InvestmentManager Haitong International Asset Management (HK) Limited

REKE BREEREESE (F8) ARAT

Inception Date

Y 20.05.2016

Domicile Hong Kong

FE it )

Base Currency usb

=t B

Fund Size (millions)

CREAEER) USD 227 16.35

Dividend Policy Semi-annual basis or Monthly basis?

pR=e B¥EAEFH?

Dealing Frequency Every business day®

RBEE BEIER
Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /
HKD 1,000

Minimum Initial Investment Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /

RIEERIREH HKD 10,000

Class I: USD 2,000,000 / RMB 2,000,000 /
RMB (Hedged) 2,000,000 / HKD 2,000,000

Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /

Minimum Subsequent HKD 1,000

L q Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
Subscription
HiEBERENR HKD 10000

- : Class I: USD 2,000,000 / RMB 2,000,000 /

RMB (Hedged) 2,000,000 / HKD 2,000,000

Management Fee Class A /D: 1.00% p.a. &4F1.00%
BEEE Class I: 0.80% p.a. E%F0.80%
Subscription Fee 5.00% (Maximum)
BHiRE &= 0ERR B £ 8E/5.00%
Performance Fee Nil
RIRE i
Administrator & Trustee - . .
FHEBAFTEA HSBC Institutional Trust Services (Asia) Ltd
Legal Adviser Deacons
AR
Auditor .
BT PricewaterhouseCoopers

Scan the QR code for fund documents
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d Futures Commission. In

This documentis issued by Haitong International Asset Management (HK) Limited and has notbeen
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tors are advised to exercise caution in relationto the offer.

22/F, LiPo Chun Chambers, 189 Des Voeux Road Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & 7 cP IR 12 8 18 -P189SE = E 15 A/ 2218 E5:244R: (852) 35887699 A8HE: www.htisec.com
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This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securitiesand FuluresComm\sswon Investors are advised to exercise caution in relation to the offer.
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Disclaimer £ Z &y -

The above performance chart shows the return patterns of certain classes of the Fund. The performance chart is for reference only and does not reflect the return patterns of the classes of the
Fund other than those specified in the performance chart.
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Top 5 Holdings AX#2EIEH

Holdings BI=]=| %

CHONGHING BANK LTD 5 1/2 PERP BIEL5R1T 5 1/2 PERP 3.22
MELCO RESORTS FINANCE 4 7/8 06/06/25 MelcolE IR+ & BB PR A S) 4 7/8 06/06/25 3.10
ADANI GREEN ENERGY 6 1/4 12/10/24 P E#F B RERB PR/ATI6 1/4 1211024 3.03
HEALTH AND HAPPINESS H&H 5 5/8 10/24/24 %/i /g 4"'&"' ) ERIERAIRAE 5 58 3.02
PT ADARO INDONESIA4 1/4 10/31/24 FlZEZENEBRATI 41/410/31/24 3.01

All fees were deducted when calculate the Sub-Fund’s NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees with dividends reinvested. The performance chart and
data are compiled to include all dividends that have been distributed. Due to rounding, the total may not be equal to 100%. Source from Haitong International Asset Management (HK) Limited.
FEARTEEFENENEEFER  CEHIFER BEeXZBNUEEFEHEEFENE  CHIEER  WREFIFRE - BREREHFEEZRENE % ESHE
B RAIR SRR - FFENEIFTE - AEE ORI FEEFM00% - BERAKR  BBEEREEERE (&8 ) BRAT -

Fund performance is sourced from Haitong International Asset Management (HK) Limited. The computation basis of the performance is based on NAV-to-NAV, in USD.

| B RN EEFEHEEFENE (£T)  IEEMNIIHGEEGEEEE (&8 ) BIRASIEX

2Currently on a semi-annual basis for Class A Units and Class | Units, monthly basis for Class D Units, subject to the Manager's discretion. Dividends may be paid from income and/or out of capital
or effectively out of capital of the Sub-Fund.

2IRIERTATEIIE - TG+ FHABEE N RIFENRE - BAUDEENIRS - 7RV AR EXPETHELE L LR EL PR -

3Means a day (other than a Saturday or Sunday) on which banks in Hong Kong are open for normal banking business, provided that where as a result of a number 8 typhoon signal, black rainstorm
warning or other similar event, the period during which banks in Hong Kong are open on any day is reduced, such day shall not be a Business Day unless the Manager determines otherwise.
SIEEBIRTTEEWAZHF ( FEZEHNRENH ) - EEOERBH/ RReEZEEF 7R RERAEZHNFXRMBIUEN - EERTIE—FHERRHL
03/ - RIZAIFEER - BHFREAETBZTIFLRE -

4 Performance is calculated from the inception date of each classes of the Fund.

RRAE RIS A ERT HFEE -

5There is insufficient data available in 2018, 2019 and 2020 to provide a useful indication of past performance as all Class A (HKD) Units were redeemed in 2018 and the next subscription in Class A
(HKD) Units was in March 2021.

SHIR AR E ALE (BT ) BRR2018FME[E] - KA 20184F ~ 2019 K 2020 F E 35 &1/ EIIR EZ 1E R B /FRIBE ISR - F—E554 A%E (Er ) 1R2021434 -
%Due to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong Interational Asset Management (HK) Limited.

S RE N BIETE - HBEE TJAE R N00% - BB EEFEF D LT - IBEE MRS EEREEERE (&E) BIRL SHEH -

7 “Cash, Deposit and Others” is excluded in the calculation.

TBE - A REM A EEEEEZA -

8Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the yield achieved by unitholders and any capital gain/loss of
each Unit of the Sub-Fund is not included in the calculation. Hence, average yield to maturity does not represent the total return that may be achieved by unitholders.

8FLG B 73 R F R EHIIRE S F AN o FHINIEFIT B - WHEIFEN TR 5 - WEHEFFEFREEE I TR T/ EHE - U FIIF B 7
FRZEWIFEA TEERIZHIABEI -

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.
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