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IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material omissions as at
the date of this Offering Circular. Investors who purchase the Bonds should read the Offering
Circular and other relevant documents for making independent judgment. The approval by the
competent authorities for the Bonds issuance does not combine any evaluation of the investment
value of the Bonds nor a judgment on the investment risks of the Bonds.
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A T3 R Ut A5 S SO SCBUON T R e BB P SCRRAON IR SURRCA, ¢
BEH DAL SO . 35 RIS A — B2 4b, DL SON#ES

The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.

ERiehE

IMPORTANT NOTICE

KGRV BT RE LA AARRE AN LK T S W8 %61 AT L €
IR B A TR o AR AT (0 J0 ] e IR B3 A 55 i R HoR AN K P 52 [ 1933 4
UEZFIRREAT VM, AR AT B TG ] 5 301 PR B8 A 003 55 AN e A 52 [T 35 P i 56 N
+ (WS 1933 FETRik S WA & BIFTE 3O« AESRE A L BOHA 1 & AT 5L
. ASFEU A FAE T 5 BN L BifE SE B 1 1B B hE 5% .

This Offering Circular aims to offer the Undated Additional Tier 1 Capital Bonds to
non-U.S. persons outside of the territory of United States in reliance of Regulation S.
The Bonds issued hereunder have not been, and will not be, registered under the U.S.
Securities Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or
for the account or benefit of, U.S. Persons (as defined in Regulation S under the
Securities Act of 1933). This Offering Circular shall not be sent to any U.S. persons or

persons within U.S. or any U.S. address.

BEAMR B F B AR @ e Ab s 2 5 AR T [ IR B A R A,
P RRgal s 88 IBE. 45 il DA BAR 2 R A RARAT
RATH) (A S F G T R EE SRS B AT INE) S At RIE A
PETRAE o HRAT 18] T 303 ST A A7 IR & N A 6 57 AT SR AL B L B 45
W55 o v e R B R 01 55 D L AR R 5 55 R G AR HT ST 55 K I B A1 430 5%
HIRHEEILILE A RS .
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For overseas investors participating in the subscription of the Bonds through the
“Northbound Trading” under the “Bond Connect”, the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market issued by PBOC and other relevant
laws and regulations. Shanghai Clearing House (SHCH) will provide services
concerning registration, depository and clearing for the issuance of the Bonds. Hong
Kong Monetary Authority- Central Moneymarkets Unit (HKMA-CMU) will provide
the services concerning registration, depository and clearing for overseas investors who

have bond accounts with the HKMA-CMU.

BB RN AR AT BT ] 5 1 PR B A 151 55 A e A S5 [ B8 A Bl ) 36
Nt s WEEBIE SO « ARERENLBOV A RATE A . AR b
AR SEEE UL A5 S/ B KA R AT ¥ T 18] R J R B A (03 55 M T AE A B 8 AN REAL T
REBINEE ERE Nt ARV RPN G R L RE.
i H -y A Ty A B I A S R BT S AR (T R B e
RAT N AT UL AR B R fRiE: AR EEN, A2kEAL,
HIFARR RN LK s A i #4730 55 IR H, W R A S A2 W] 453d
TR, AR AL FRATT RSO S R U W5 (4 L 7 B P st e A7 T 5%
455 A HLH A R i 5 SRS AR SR B 5

Confirmation of your Representations: The Bonds may not be offered or sold within
the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in Regulation
S under the Securities Act of 1933). Any potential investor viewing this Offering
Circular and/or purchasing the Bonds issued hereunder shall not be within the U.S.
territory or be a U.S. person. The Offering Circular is sent to persons deemed to have
satisfied the aforementioned criteria. Any person, by accepting the e-mail and accessing
the Offering Circular, shall be deemed to have represented to the Issuer, the Lead
Underwriter and other Syndicated Members that: it is not within the territory of U.S.,
is not a U.S. person, and is not transacting for the account or benefit of a U.S. person;

in addition, if this Offering Circular is sent via electronic mail, the electronic mail

ii



ch Bl M fif & IR 1T rh R R B ARAT I A BR A =) 2024 SET0HE E IR B A S: (55— SR UM

address given to us and to which this Offering Circular has been delivered is not located

in the U.S., and that the person consents to delivery of the Offering Circular by

electronic transmission.

ii
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&Z1TAFEHR
STATEMENTS OF THE ISSUER

Z (AR EmMEBEEELRRTMERITRITEATRANME) (&8
(2023) 152 5) M (P EANRBATHE TATB AT g ) CRFET T
(2024) % 6 5D tzdE, b EHBEUE & HRAT B0 A7 PR 2 w40 4 [ ARAT A i 2%
T3 R AT R it 35 ARAT I A BR A 7] 2024 4R T e WIFR B A5t CBR—HD)
CRAF faiFR“A 527D .

Based on the approval by the National Administration of Financial Regulation
(NAFR)(Jin Fu (2023) No. 152) and the Administrative Licensing of the People’s
Bank of China (PBOC)(Yin Xu Zhun Yu Jue Zi (2024) No.6), Postal Savings Bank
of China Co., Ltd. will offer the Postal Savings Bank of China Co., Ltd. 2024 Undated
Additional Tier 1 Capital Bonds (Series 1) in the National Interbank Bond Market.

AR S 53 55 1 170 e R ARAT 8050 53 T 3 B IR N T AT o 35838 W SR 5 27,
o7 4N TR AR SO AT RIS B SO, REAT ORI BB AT . AT R
FRITR A A S RAT B HE, FEA R B ARG 7 B E A E M T AR
B AR IR A I 57 55 155 RS A AR AT o AR AR5 AT s (1 7 B 220 )
TERANSERIA -

The Bonds will be publicly offered to the members of the PRC interbank bond market.
Before purchasing the Bonds, investors should carefully read this Offering Circular and
other relevant information disclosure documents to make independent investment
judgment. The approval of the Bonds issuance by the competent authority does not
indicate any evaluation of the investment value nor any judgment on the investment

risk of the Bonds. Any contrary statement is untrue and false.

ALV FRYE ChAe NRICMEFEDLRATE)  (EEERATE T
e ATE NG (FLSRATRATEINE) (EERBRTE &
R AT B EIRAE AR ) CRTRRIT BA T RGNS EN (B )
(b AR PR & P B EDARIT AT BO AT IUSE A ME (2022 217D ) (hE
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NRARIT AT (2018) 28 3 5) (Tt — B SCRpmilbRAT 54 T R A&
Y FHARAR SR AR VO SRR DL A ] 5 < i B B Ry A
o BN BRARAT R A i 957 R AT R, 456 RAT NI SERR IS DL gm i T R . A5
SRV B AR B R AL R R AT N B R A DL LA S A IR 5197 A AT A ()
ARG

All the contents of this Offering Circular are in compliance with the PRC Commercial
Bank Law, the Financial Bonds Approach in National Interbank Market, the Capital
Rules for Commercial Banks, the National Interbank Bond Market Financial Bond
Issuance Management Operating Procedures, the Guiding Opinions of the China
Banking Regulatory Commission on the Innovation of Capital Instruments in
Commercial Banks, the Implementation Measures for Administrative Licensing of
Chinese Commercial Banks of China Banking and Insurance Regulatory Commission
(Amended in 2022), Announcement No. 3 (2018 of People's Bank of China, Opinions
on Further Supporting the Innovation of Capital Instruments of Commercial Banks and
other applicable laws, regulations and normative documents.This Offering Circular
aims to provide investors with basic information of the Issuer, the issuance and

subscription of the Bonds.

FAT NIV EA SR U BB E I B, AR WA E R
i HEARN SR SRR

The Issuer confirms that as at the date of this Offering Circular, this Offering Circular
does not contain any untrue statements, material omissions or misleading

representations.

AT I AP AEAE N . — SRR A T T A W T 2= AL R R
Pt 55 2 e, AT NS TG B P O Bt 2w s AW 5 kAT N Az
NP AR 1R A FAs — B A TR RIRAZ 32 2. a0 (P e N R AR b A5 )
JE SAB VT B SRTRHE IS BAT A& B 5 55 32 A2 7 AT 2E ), DLAHERIA
FEMM e T o
The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer, will be

5
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subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer's shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

B® AR W 6 RAT N B BRSO
(www.shclearing.com.cn)  HE B f M (www.chinamoney.com.cn) H1H Al $§
SR ELIR I DR ik A A B AR B AR U B S A 0. R B I A SR B
AAEATEENR], NEHEHDRIEZESELZN . BT, e v i s Al B o

Investors can refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media
during the issuance period of the Bonds. Investors who have any question about this
Offering Circular should consult their own securities broker, lawyer, professional

accountant, or other professional advisors.

BRAAT N TR AL,  RAT N AR B BUE ] HoA A BRS Ak f2 R
FEAGEER U B 45 b 21 B 45 B O A S5 5 U AR AR A 1 B
Apart from the Issuer and the underwriters, the Issuer has not commissioned or

authorized any other person or entity to provide information that is not stated in this

Offering Circular or to make any explanation of this Offering Circular.
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FEARSFEREIN

BASIC ISSUES OF THE BONDS

—. FELK1TEER Main Issue Terms

iz A K

Name of the Bonds

RATN

The Issuer
FEARAT FUAR
Basic Issuance Size
ARG AL

Over-Issuance Right

o ] IS A 5 ERAT BB A AT BR 22 =) 2024 4R T[] e PR B A
e (1D .

Postal Savings Bank of China Co., Ltd. 2024 Undated
Additional Tier 1 Capital Bonds (Series 1).

o [ WL B ARAT et A IR A 7

Postal Savings Bank of China Co., Ltd.

AIAGTF M E AR AT I N AT 200 127

The basic issuance size of the Bonds is RMB 20 billion.

AW 7 B SE PR A b W (i HlE / AR
TR a>1.4, KAT NEBULFAT GG KA, RIFE
KIAGIF I A RAT IR 2 4, BEIRAT A T N R T
100127C; A AHIGITF LR R a<1.4, 1ZIEHE
RFAT IR RAT

If the actual subscription multiple a (i.e. o = Actual
subscription size/ Basic issuance size) meets the condition o
>1.4, the issuer has the right to exercise the over-issuance
right, that is, to increase the issuance by no more than RMB
10 billion in addition to the basic issuance size of the Bonds;
If the actual subscription multiple a meets the condition o <
1.4, the Bonds will be issued according to the basic issuance

size.
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i IR

Maturity Date

RAT NAT 2% A B2 (B AL

Conditional
Redemption Rights of

the Issuer

AR A S 5 R AT NRFSL B AR ] — 2

The Bonds will continue to be outstanding so long as the

Issuer's business continues to operate.

AT RAT BB AT NSRBI KATANE K
T HEs#ja, ARTEEMEH (FRITZHIEHS
FATEH) AERsE o BERIA6R . AR AT
Ja, AR AEASTT TR IR AR A SO e AN
TEANHAR — L BEA, AT NAT B w811 AR #8 73 HE [] A
WHiFF .

The Bond Issuance sets conditional Redemption Rights for the
Issuer. From the fifth anniversary since the Issuance of the
Bonds, the Issuer may redeem whole or part of the Bonds on
each Distribution Payment Date (including the fifth
Distribution Payment Date since the Issuance). If, after the
Issuance, the Bonds no longer qualify as Additional Tier 1
Capital as a result of an unforeseeable change or amendment
to relevant provisions of supervisory regulations, the Issuer

may redeem the whole but not part of the Bonds.

RAT NAHE 228 [ 5% < i M B B R A T O 2 T ik 2%
PERRTSRE TATAEIE R (1) {3 A [ &6 B v o S P 2
AT HEHREEERN T A, FHRAFERARRE A&
FRELPER) SR R A BESE A TR #;  (2) 8,
A A B [ S P B8 A 7K P A7 W sy 1 o < 7 R
S R RILE I I A EOR

The exercise of the Issuer's Redemption Right shall be subject
to the recognition of the National Administration of Financial
Regulation and the satisfaction of the following

preconditions: (i) the Issuer shall use capital instruments of

8
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LRI

Subordination

{)jZIEA/—R/T}\

Write-down/write-off

Clauses

the same or better quality to replace the instruments to be
redeemed, and such replacement shall only be carried out at
conditions which are sustainable for the income capacity; (ii)
or the capital position of the Issuer after the Redemption Right
is exercised will remain well above the regulatory capital
requirements stipulated by the National Administration of

Financial Regulation.

AT ISP AEAF N . — AN AL T T
FIBIFIAL TR R A 55 2 Ja . RAT NIRRT H
TR ety Z 1 s AR 5 R AT N AR N AR R
HAh— B AR TR R A2 £2 . a0 (rp e N R L AN 4
WA FRY TR SR T BOM SRVE A IR A AT N i £t
S5 R RMFE AT ZIE N, DA IRIE AR I e e

The claims in respect of the Bonds, in the event of a Winding-
Up of the Issuer, will be subordinated to the claims of
depositors, general creditors, and subordinated indebtedness
that ranks senior to the Bonds; will rank in priority to all
classes of shares held by the Issuer's shareholders and rank
pari passu with the claims in respect of any other Additional
Tier 1 Capital instruments of the Issuer that rank pari passu
with the Bonds. If subsequent amendments to the PRC
Enterprise Bankruptcy Law or relevant regulations are
applicable in subordination, such relevant laws and

regulations shall prevail.

IR A MR F AR R AR, AT N BUE TE 75 3R A5 15
FRANFEBEIRBI R, KA A S AT H 7 8L
EHRIRAC . AT 4% W AT B 52 T U B R — Ak
FHAFRI T Hefth— AR TR AR S E2 1 e U B i
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FEGIREATIAC . TCIRAEAF Al R FH AR 4R LU R BRI T I
BE AL (D) B eSS /e sm AT
Wl RATNETVEEAE:  (2) MRS H AT
PRI B R BRI S RO W SEHF, RAT MR ik A
ffo WACHR I AR KR .

Upon the occurrence of a Non-Viability Trigger Event, the
Issuer has the right to write down/write off in whole or in part,
without the need for the consent of the holders of the Bonds,
the principal amount of the Bonds. The amount of the write-
down/write-off shall be determined by the ratio of the
outstanding principal amount of the Bonds to the aggregate
principal amount of all additional tier 1 capital instruments
with the identical Trigger Event. A Non-Viability Trigger
Event refers to the earlier of the following events: (i) the
National Administration of Financial Regulation having
decided that the Issuer would become non-viable without a
write-down/write-off; (ii) any relevant authority having
decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become

non-viable. The write-down/write-off will not be restored.

fiuh 5 SR A H i L R i M A SR B SR T A
N FEFC R, I H AT N @R, R A6

NERH.

The Trigger Event Occurrence Date refers to the date on
which the National Administration of Financial Regulation or
the relevant authority has decided a Trigger Event occurs, and
has informed the Issuer together with a public announcement

of such Trigger Event.

10
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S HIA

Distribution Rate

fuh R A RAEHENA TAER W, AT ARt fik % 4+
R AT DL A O/ PORac e Bt i &8 i
7S WAL IPAT H LSRAE AT R T LA, JF
WA AT N

Within two business days since the Trigger Event Occurrence
Date, the Issuer shall make a public announcement and give
notice to the holders of the Bonds on the amount, the
calculation method thereof, together with the implementation

date and procedures, of such write-down/write-off.

AR R 70 B BOR B 1 22 A 5, B R AT 8GR
HEEE 5 8 —DERmEARPFEEY, 52 m A A
BT A LLZE (K AR (R 52T A A SO AR, o AT I ) SR T
A ZGE I FC AR SRR BT i E .

The Distribution Rate of the Bonds will be adjusted at defined
intervals, with a Distribution Rate Adjustment Period every 5
years since the Payment Settlement Date. In any Distribution
Rate Adjusted Period, the Distribution Payments on the Bonds
will be made at a prescribed fixed Distribution Rate. The
Distribution Rate at the time of issuance will be determined

by book running and centralized allocation.

A J 5273 5% 1 ) 23 A 455 22 o ) 3R ] ) 22 A8 0
SEMER Z A G TR B SCPF 2 H B R 0 % H
il 5 MEHH OAEHHE)D) hEGIE R (Eid gl
AL AT BR DT 2 R R A At R 3t ) 2 A ) v 5
o 2 s R 2 5 T A B R SRR T
B (PUEANTTHEE] 0.01%) o [EER 2N
A7 IR RF 2 0 252 1R R 2R 3T B AR 0 (51 55 R AT e 0 22 v R %,
[P 5 M) 2 — 22 0 e AN P

11
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The distribution rate is determined by a benchmark rate plus a
fixed spread. The benchmark rate is the arithmetic average
(rounded up to 0.01%) of the yields to maturity of 5 trading
days prior to the Announcement Date of the Subscription
Agreement or Benchmark Rate Reset Date, as indicated by the
yield to maturity curve of applicable 5-year China Treasury
Notes published on www.ChinaBond.com.cn (or other
websites approved by the China Central Depository &
Clearing Co., Ltd.). The fixed spread is the difference between
the distribution rate and the benchmark rate as determined at
the time of issuance. The fixed spread will not be adjusted

once determined.

FESEWER) R B H CBURAT Sl H Bl 5 19
HD o K8 E AR ORHT 10— A 552 1R 5 0 5 300 Y 1) 22 1 )
FEIKV, B T3 39 MR A A v A S R ) 3 R 2
RAT A P I € R ZEAF o 0 SR HER A AE IR
BHACA,  Jm i RAR Y W A 1T 2SR AT AR5
3 G A S R R LA U

The Distribution Rate for the next Distribution Rate
Adjustment Period will be reset on each Benchmark Rate
Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The Reset Distribution Rate will be
determined by the benchmark rate on Benchmark Rate Reset
Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors
will together determine a new Benchmark Interest Rate or the
principle of determination thereof in accordance with the

requirements of the regulatory authorities.

12
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HE AR

Distribution Payment

FAT NATRUPUH 2 S B 0 A GRS, HAH s
LFAE, RAT NEAT [ IR R 78 70 2% F& 55 5 A1
NBIA a0 AT N AT LB H 2SO § A 274 2 H
TR HAR BT 55 o WO 4 AR el o A 1 75 IR U2 Bk
) T 368 JBE [ 1B 2 0 B PR AR LA, AN RO AT A
A PR 35 O B A GUFIRE, & HRR
R ®UGEHE, I LB

The Issuer shall have the right to cancel, in whole or in part,
Distributions on the Bonds and any such Cancellation shall
not constitute an Event of Default. When exercising such
right, the Issuer will take into full consideration the interest of
the holders of the Bonds. The Issuer may, at its sole discretion,
use the proceeds from the cancelled Distributions to meet
other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will
not impose any other restriction on the Issuer, except in
relation to dividend distributions to ordinary shares. Any
Cancellation of any Distributions on the Bonds, no matter in
whole or in part, will require the deliberation and approval of
the general shareholders meeting. And the Issuer shall give
notice to the investors on such Cancellation in a timely

manner.

WRAT N AR B 2 BUB A6 IR E, AR KRS
RUGEIE R HE, B2 RE BT R ARG RFa A
SRR AT, RAT NHG A2 1) 3 38 e BBER AT M 8 )
Fic o X EE BB AR AF LB R 0 e, A2 RO AT NHGH
JRE B EBIRRG, WA S RAT NATE A R
M o

13
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In the case of cancelling any Distributions on the Bonds, no
matter in whole or in part, the Issuer shall not make any
distribution to the ordinary shareholders from the next day
following the resolution being approved by the general
shareholders meeting, until its decision to resume the
Distribution Payments in whole to the holders of the Bonds.
The Dividend Stopper on ordinary shares will not compromise
the Issuer's discretion to cancel Distributions, and will not

impede the Issuer from replenishing its capital.

AGTFIREBIOR A TR H, HIREASEAT
NE S PPG Y, tAREE KAT N AR MRIE AL T
L

Distributions on the Bonds may only be paid out of
distributable items, and will not be affected by the rating of

the Issuer, nor will be reset based on any change to such rating.

AR BAE RARA B AT T30 RER A GRRA A
ARSI ZBH Iy, ARBREE I EEE.

The Distributions on the Bonds are non-cumulative, namely,
upon Cancellation, any amount of Distribution unpaid to the
holders of the Bonds in the applicable period will not
accumulate or compound to the subsequent Distribution

Period thereafter.
A B AN A R 2R B L) S FLAh I (Bl i -

The Bonds don't have any step-up mechanism or any other

incentive to redeem.

# B E SR EAW R

14
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Put Option
i HfE

Denomination

RATI
Issue Price
/NI 470

Minimum Purchase

Amount

g
Form of the Bonds
RAT VL S Xt %

Investors of the

Offering

Put Option is not applicable.

AW AR & OV AR 100 78, BIEE—idlK
BT B 55 A & N AR 100 T,

The denomination of the Bonds is RMB 100 each, namely, the

principal amount of each unit of the Bonds is RMB 100.
AT HAE T RAT -
The Bonds will be issued at par.

KGR B MAE AT N KT 1,000 7376, HFE A
B 500 J3 o) BEH LR

The minimum purchase amount for the Bonds is RMB 10
million and must be an integral multiple of RMB 5 million in

excess thereof.
A5 57 R S 44 e K 2
The Bonds adopt the real-name book-entry system.

A 51 55 I ) 2 [ AR AT 18] 27 T 3 ML B 3 kAT (H
FAEE R IEI LB BRAN) o RAT N, KAT A
Jo 5% e i BAT B B R 1) G IR T A5 I S A 7
HRAT NAR AN 2 B3R 43 0 e W SEAS ) o 7 S L i

Ve
o

The target investors of the Bonds are the institutions of the
National Interbank Bond Market (except for the investors
prohibited by laws or regulations). Neither the Issuer nor a
related party over which the Issuer exercise control or
significant influence can purchase the Bonds, nor can the

Issuer directly or indirectly fund the purchase of the Bonds.

15
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RAT I

Issuing Method

KiTEH

The First Date of the
Issuing Period
LA H

The Date of Book

Running
RATHIRR

Issuing Period

Gt H

Payment Settlement

Date
f@ 4%\ El

Distribution

Commencement Date
HAEHAFEEEH

The First Distribution

Rate Reset Date

SRHA AR EE H

RHAGIR HE AR R SR ], DA AR 1 Oy =,
FE A EARAT IR 6155 37 A TF RAT -

The underwriters will form an underwriting syndicate and the
Bonds will be publicly issued in the National Interbank Bond

Market by book running.
2024 53 J1 14 H.

March 14, 2024.

2024 43 H 14 H.

March 14, 2024.

2024 £ 3 H 14 HE 2024 43 H 18 H, 3 ANTAEH.

The Issuing Period of the Bonds is from March 14, 2024 to

March 18, 2024, with a total of 3 business days.
2024 43 A 18 Ho

March 18, 2024.

2024 £ 3 H 18 H.

March 18, 2024.

2029 %£ 3 H 18 H.

March 18, 2029.

BN AR H RN 5 F2 %5 H.
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Distribution Rate

Reset Date
fFEH

Distribution Payment

Date

£ 2T

Distribution Method

\|

A2 Gy iiiE

Exchange and

Circulation

RO

Credit Rating

The First Distribution Rate Reset Date and each fifth

anniversary thereafter.

AGEFIN B H OV FSIN R 3 A 18 H, ik
E R HEAREH, WA RIGE 2=~ — 4 TAEH, E
HERASMEA TR

The Distribution Payment Date of the Bonds shall be March
18 of each year throughout the entire course of existence
thereof. If any Distribution Payment Date falls on a day which
is an official holiday or non-business day in the PRC, it shall
be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.

AR R EEMNE R R, ttEARE N E
i 2R AT BAF S A G RS a8 1H RS H
AT RAT UL H

The Distributions of the Bonds will be payable annually,
based on the aggregate principal amount of the Bonds then
issued and outstanding. The Distribution Commencement
Date shall be consistent with the Payment Settlement Date of

the Bonds.

KRBT AT ARG, R4 A AR AT () 51 27 T 4 f5t 2
A2 oy A R E HEAT 28 0 I -

After the Issuance, the Bonds will be in exchange in

accordance with relevant provisions regarding the bond

trading in the National Interbank Bond Market.

28 kS bR E HFRA IR STE A R ZREVE, RITA
W ARG RSN AAA %, KB 15 1RGN
AAA %,
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FEEAN
Trustee
L IVaN

Taxation

SER e

Use of Proceeds

B R B

Variation

According to the rating result of China Chengxin International
Credit Rating Co., Ltd., the Issuer has been rated AAA, and

the Bonds to be issued have been rated AAA.
HRAT AT 35 B A A PR 2 7]
The trustee of the Bonds is Shanghai Clearing House.

MR A RBMGE . B RRE, B IR A
15355 FIT N 0 RO RSk E 430 B8 3 7K AL

According to relevant laws and regulations, investors shall be
liable to all taxes payable in respect of the investment in the

Bonds.

ARG T H 5 B R AR I P VAR AN 28 A 1T At v
TANFERAT N A — A

The proceeds from the Issuance of the Bonds are to be used to
replenish the Additional Tier 1 Capital of the Issuer, in
accordance with applicable laws and subject to the approval

of the competent authorities.

RIGTFAF N, A REEMITH G ARE
SR I BN B B A M R AT OB O, 4k 4k
FEE HA— B AR TR SRR I 25K, RITAH
BUAERANE R SO VEVE B A, 3% M8 ZOR B SO 1 77
RATTT - RAH RN o

When any relevant competent authority issues new capital
regulatory requirements or make significant changes to
existing capital regulatory requirements, the Issuer has the
right, in accordance with regulatory requirements and within
the scope permitted by laws and regulations, to vary the Terms

and Conditions of the Issuance and relevant documents of the

18
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MU FE 7

Risk Warning

Bonds, throughout the entire course of existence thereof.

ARG AR IR GNE KU JiC 453 2 MRS L A1
iy S o s Ve X S SR U A5 RAT 5 AR
TR

The subordination risk, write-down/write-off risk, interest rate
risk, and liquidity risk in relation to the Bonds are fully
disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2021 SR = S BELHEAR I 57 %17
HEBATAHRIN ZHE . 2 EEMII%ME, RPFiHREER
THER SR TR RAT N — 5 A, &
T2 I RAT 23T B A SRIE A R T Hofh — B K
THEI &R, HAEAF SR RSG5 18 T A
R E BRI B 1 2 TR

The issuance plan and relevant authorization arrangements
have been approved by 2021 Annual Shareholders Meeting of
the Issuer. With the approval of the competent authorities, the
proceeds from the Issuance of the Bonds will be used to
replenish the Additional Tier 1 Capital of the Issuer. The
Terms and Conditions of the Bonds conform to relevant laws
and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of
existence thereof, will continually comply with the
requirements of relevant adjustments to regulatory policies by

competent authorities.

e VAR Dyerb B EREUE ERAT IR AR AR 2024 ELRE IR BT AR CGE—WD "TERIT%H, A
PRIV WA S UL B8 DY E A 1 UL
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.\ RHFVERER

25 E BrfE PR IR STEA R 258, RIT AN &GRS A
AAA, KIGFRIEHIESN AAA.

According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the Issuer has been rated AAA, and the Bonds to be issued have been rated AAA.

= REAZITAXNA

RAT N

Hh [ R B & 4RAT IR PR A

ke AERTHT VIR X R 3 T
BEARERN: XEE (O !

RN AT

HLiE: 010-68857891

fEH: 010-68858165

MR E g : 100808

Sk R AN ECEEA:

H{E B BESF R IR A F]

Iros ik JbRT AR X ST 16 SR 1 5%
VEMHAE: JESCTTHIRH X %2318 66 %5 4 Sk
EEREN: THE

B &R N REEER. SN, BREoR. RIEG . 2T,

BERFETE: 010-56051920

' H 2022 4 25 Hilg, ATHUTER. AT RKXEESRERONBETER K. BEAERANFIRT.
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& H: 010-56160130

MR E % 100020

73 F ARG

v [ [ B R s 3 BR A 7]

It JERTH AR DR E AR 15 E %R 2 /27 Z 1 28 |2
ML BT RARA X E IR 15 E SR 2 27 B 1 28 |2
EEREN: Bt

A& N g . RS, PUBRE. . RAE. RET. ZKE.
B HIF RES. FRIEAR. B

BEARHIE: 010-65051166

& H: 010-65051156

MR E % : 100004

B AR

i B TRRAT I A R A A

Ittt AERTH PRSI Z TN KA 55 5
ML BT PUIRIX BT KA 55 5
EEARN: BRI

B R A . R i

BEZA T 010-81011638+ 010-66108574. 010-66416173
& H: 010-66107567

HEE S id: 100140

B R ML ERAT B A BR A 7]
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Ipo il ST AR T A KA 69 5
ML BRI ARSI T KT 69 5
FEAREN: B

PO NP1

AR HIE: 010-85109688

& H: 010-85106311

MR Bt : 100005

HERIT R FRAE

Ipoatibl: AERTTTERIX XTI K 15
FEA L BTV G TN R 15
FEEREFN: B

R N BRE

BCARHTE: 010-66593432

& H: 010-66591706

HEE i : 100818

Hh [ B AR AT Bt A PR A

Ipo ks AESTTT PEIR X T K 2 M O
TR HIE: AR VU3 X <Rk KA 25 5
ZEEREN: HELL

P N

PR HIE: 010-67596807

1% H: 010-66275840
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MBSt : 100032

AR RATIR B BRA 7]

Itk PRYITAR H X R R KTE 7088 S 4H I HRAT KE
TR HhE: PRYITHAE H X R P KTE 7088 54 AR AT KR
ZEEAREFN: ZHR

B &R AN ki

AR HIE: 0755-89278572

& H: 0755-88026221

HEE 4. 518000

FEIERR O AR AR

Ipotibl: AERTHEHRE X SE M 48 5 TP EIESR KJE 22 2
FEM AL TARA RIS X R0 =% 8 5 AR (2D bR
FEEREN: RMHE

B R AN H&E. BEE. TRE. BHR. T
BEARHIE: 010-60833046

& H: 010-60833504

HEE 4. 100026

R LR B A PR A

Il LR PRI IX B Rt E 9 S ERE LRk 17 B
FEARbE: P E CEED A BRI X R 618 5
BEAREFN: Kl

B R ON: BRME. CEERET. EAE. S
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PRARHIE: 010-83939733

& H: 010-66162962

M E 4. 100033

Hh 4R BRE 23 B 3 7 PRA

Ipotidbl: AETH PR PG S AL KA 110 5 7 =

VML b T AR X AR % 200 S PR KR 39 2
BEREN: T

B & AN E8. #2. EHEE. 4. KIES

BEARHIE: 010-66229276

& H: 010-66578961

M S i: 100032

HERIESR A BR STEA B

Ipotibl: AERTH AR X 2Rl FUORAT 17 5

FEM L BEPEAE P T AR S 5 (BRI IREUS B OKE 9-11 2)
FEEREFN: TR

BR N k. HR. 2%, B2, BB, £R. BER K XHE
PR HIE: 010-67017788

& F: 010-67017788-9696

MR E St : 100050

RIME ST

AL R T R R S5 B

Ipotibl: AERTTHIE X AR =3 % 5 5 E SRt 20 2

24



o (1 B iEY fi# & iRAT

ssssssssssssssssssssss

rh R R B ARAT I A BR A =) 2024 SET0HE E IR B A S: (55— SR UM

T L -
3T A
B’ R A
R AR L1
e H:
MO T i 5 -
LA

AL IRE X AR =3 h i 5 S & R0 20 =
GRAE-T

EE N

010-85606979

010-85606999

100020

FAEKIEFRESTHMES T REREE &1k

TNk
507 #7601 =

TE L
507 BT 01 =

WITHES &

B’ R A
R AR LA
e H:
HIIS T i 15 -

RE (R BB SR X R MEIA R 1318 5 2 ARAIT KB

FE CE#D B o5 5 XA 1318 5 2 RIRAT KE

kN 2%
aRE

010-65337691
021-23238800

200021

EEE RS THIMES T (R E K0

Ir o Hihk

AL

WITHES &

B’ R A
R AR L1

T R X AE 2 2R 222 5 30 Ak
T R XCAE 2 AR 222 5 30 Ak
kN AT

SR

021-61418888
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& H: 021-63350003

MR S i%: 200002

15 FVFEALI

Hig A= B BrefE FERR IR STEA

IRl IR R FATAT IR 2 5 1 1 60101
M hE: JERTH AR X FATA A 2 5 1 i 60101
BEREN: ET

RN SRIE. MBEFE

BCARHTE: 010-66428877

fEH: 010-66426100

MR E S fi%: 100010

R B RFEE I -

WATRI T SIE T RA A R A A
Mottt BT EH X AL R 2 5

M T S X AL R 2 5
EEARFN: DK

B’ R A BRI

Bk R HLIE: 021-23198708

& H: 021-63326661

ML A : 200010
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T B B M st 29
BF UM s 42
B ABTRE BT BB IR e, 57
BEPUZE R BIETE I oo 70
BETLEE RATAIEAIE DL oo 85
SENE RAT AT LI S BRI oo 129
FETE RITATE G R HT oo 137
BN ARIAGIRIEER SV oo 155
BLE ARG RATIE RAT NI 55 25K A0 CRAT A B I HAR i 27 156
BT RATAITEATMRDL s 159
Bt— AT NSRBI FTEAT M HAL BT s 169
Browm RITASFEERAR. FoRRHABR B H IR LR . 195
=8 RITAEF. WEREPEHA L s 199
BHIE ARG ARBI I RAT T Z e 207
R AR AR I I HT oo 209
BT AT VEIE Do 211
BEE RAT AR Mo 213
FHN\E SRR RATAE I e 214
B ILTE BB S e 221
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AigEie 3|

REAMGZ N R RV, I8 REEA SR B =5 AMGFFE
AP 1t BA B R B

REARWIBZFH BT AR BATHIBL, Gior i b AR SRR BAT
trat s BATT A RATHEE BT R AT THEIR . A 205 305,
A SR T & AR E DL

RERAT N LA SRR FEMAhE. @B FE RN K
AHAE, MBEGAS, IEREASERTRRE RIT ALK .

R RAT NI 520 55 Hdle e d b, B R EA SRR BT RITAR
S 55 B AR -

KEAWGFHER G, EREAZERY B N\E SHfGESE
KESHHEM.

KT RAT NBAT I ZE AR L AT RN 55 R FEFEANG DL, 105 R AR 53 4R Ui ]
TRt —& RAT ARG R PrEEAT W BT AL 5347 -

REBITNEEBRAR, T 0w LA R EARH L, 153
EAGEURH PR+ 28 RITASEERR. FAR R F BB

RTARIGIRHIBLS R, S P A SR U TSR+ RE RSB
FRER AR
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F—E RBX
CHAPTER 1 INTERPRETATION
AREEWH T, BRI HE R, TARREGE AR U & X

Except where the context otherwise requires, the following abbreviations and

definitions apply throughout this Offering Circular:

FATNIAAT /MR ERAT/ $5  of B ASEUE &S RAT B A BR 2~ =], B [ B
o ] S A 5 ERAT il B HRAT IR0 A3 BR 2 ) B 7 2 ) el L e i

The Issuer / The Bank / i e Bl S i 5 ERAT AT PR ST A ]

PSBC Postal Savings Bank of China Co., Ltd., or Postal
Savings Bank of China Co., Ltd. and its subsidiaries
or Postal Savings Bank of China Co., Ltd. before the
joint-stock reform

HS T 5 141 e ] S A A BIR 2 ) 55 5 ] i ) o T R AR

ING

China Post Ml
China Post Group Corporation

R HE T X HRAT H S R EE T ZRAT A BR 5T AR 7

YOU" BANK YOU" BANK Co., Ltd.

HH ST P < HH ST P iR PR 2 7]

PSBC CFC PSBC Consumer Finance Co., Ltd.

H S 3L il PRI A IR DA 2 7

PSBC Wealth PSBC Wealth Management Co., Ltd.

Management

Kz H [ IR A B BRAT 03 A BR 22 71 2024 48 [ 72
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The Bonds

AR AT

Issuance of Bonds

223k F AR

Lead Underwriter

% LA iz

Joint Lead Underwriters

TARE T 5

MR AL CGR—HD

Postal Savings Bank of China Co., Ltd. 2024
Undated Additional Tier 1 Capital Bonds (Series 1)

“rf [ MR B B ARAT B4 A7 PR > 7] 20244 T [ E
MR B A7 CR—WD "RAT

The Issuance of the Postal Savings Bank of China
Co., Ltd. 2024 Undated Additional Tier 1 Capital
Bonds (Series 1)

S R BOIE TR B AT BR 2 =] A ] o <
AT PR 2 7]

China Securities Co., Ltd, China International

Capital Corporation Limited

T LR RAT B A BR 2 7] rp ELARMEARAT B
WARAE . T ERAT R R A R
WARATR M AR A HERITKRMAERS
"L PEIER B A IRA R ERE ZIEsFK
MAERAF . PREFEFRMERAF. P
HEUEZ AT PR 5T HE 2 7]

Industrial and Commercial Bank of China
Limited, Agricultural Bank of China Limited,

Bank of China Limited, China Construction Bank

Corporation, China Merchants Bank Co., Ltd.,
CITIC Securities Co., Ltd., Guotai Junan Co.,
Ltd., BOC International (China) Co., Ltd., China

Post Securities Co., Ltd.
A e AR T S HRT FEARE R
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Underwriters
A ] =]

Underwriting Syndicate

HICEHA i

Book Runner

HICE fi
Book Running
RATH) iz

Interest at Issuance

P28 R H ek 2 H i

Official holiday or non-

business day

WE MR =K1 15

Lead Underwriters and Joint Lead Underwriters

W E AR A iR LR, AR R A
LAt 7R 131 a8 53 2EL 3 1) 7 B [

All underwriters and other underwriting group

members for the bond issuance

HE PO A A IR 7

China Securities Co., Ltd.

H 0 BN SR BT A ECR A 55 A
K BRI

Procedures by which book runners record the

amount and interest rate to which investors

subscribe

FAT NARE I A 45 R e 1) A I 5 55 e 2%
SR AEA R

The annual coupon rate at issuance based on the

book running results

A NRIEAE A E TIPSR EH (A
T b B A AR AT BOX L R TR ) AT X
AR S e R H R 2 HD

Statutory and government-designated holidays or
rest days of PRC (Excluding statutory and
government-designated holidays and/or rest days of
the Hong Kong SAR, Macao SAR, and

Taiwan,China)
20204F . 20214F . 20224FF ) 20234F1-9
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Reporting Period/ Recent 2020, 2021, 2022 and the first 9 months of 2023
Three Years and One

Period

WEWR/EIE=FL— 38 20204F12 H31H. 20214F12 H31H . 20224F12
AR H31H 202349 H30H

Reporting Period/ Recent December 31 2020, December 31 2021, December
Three Years and One 312022 and September 30 2023
Period

= SVRY T8 AAT N RAT AT AR GE AT SRR T 17
B B8 PR A I IR RAT A S AE B i A
Crb ] R SR i AR AT B A AT PR 23 7 20244 [
EMIRBEAGT: G —HD FHEUEM )

Oftering Circular

The Offering Circular of Postal Savings Bank of
China Co., Ltd. 2024 Undated Additional Tier 1
Capital Bonds (Series 1) for the disclosure of the
relevant information about the Bonds, based on the

relevant laws and regulations

RAT A T8 AAT N RAT AT AR GE AT SRR T 17
B B8 PR A 5 IR RAT A S AE 2 i A
e ] R S i AR AT B A AT PR 24 7 20244 2]
EMIRBE AR (0D KITAE)

Issuance Announcement

The Issuance Announcement of Postal Savings
Bank of China Co., Ltd. 2024 Undated Additional
Tier 1 Capital Bonds (Series 1), based on the

relevant laws and regulations
Al i BN BRI RLR TA AT AZE 5y 8 36 B 5

Ordinary shares listed domestically which are
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A Share(s) subscribed and traded in Renminbi
H Ji% & IRAELE BB AC I i i DA B T A7 B THTE

H Share(s) PLIE A AN AE 55 1) i 5

Shares listed on The Stock Exchange of Hong Kong
Limited and subscribed and traded in Hong Kong
Dollars, the nominal value of which are

denominated in Renminbi

/R E A E/EAAE R PR ANRICNE, EASFRUET, BRIER

W AU, AR e N RIORT KR X
China The People’s Republic of China. Unless otherwise

stated, it specifically refers to the mainland of PRC
(AE|ERE) ARATER 18 (P EIEEE S RAT R A IR A R A R &)

Article of Association The Articles of Association of Postal Savings Bank

of China Co., Ltd.

¥ 55 Bt fa e NI [ 55 B

State Council The PRC State Council

A B o R N RS Y B0

Ministry of Finance Ministry of Finance of the PRC

NEARAT/ AT & PEARSRT

PBOC / Central Bank People’s Bank of China

I 5 ML B ) fig e N RS [E AN B R

SAFE State Administration of Foreign Exchange of the
PRC

JRAP ER N S/ P R 48 SRR R R E R RS
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=

CBRC

2/ EE N &

CSRC

JE DR 2/ e [ R 2

CIRC

JEAR DR 2/ o AR R

M=/ R R =
CBIRC
SRR B R

NAFR

CLIPNER-g 1N

Regulatory Agencies

AR T
HKEX
HH A [ B

CCXI

China Banking Regulatory Commission

RS R E R A=

China Securities Regulatory Commission

}

Jo e ] R S B A B 5

bl

China Insurance Regulatory Commission

Jo e R ARAT O e B B

=

\9n

China Banking and Insurance Regulatory

Commission

13

X < B R

The National Administration of Financial

Regulation

AR AT FOR A LA HE R I BT, R
EARTEReE TSR NRIRAT

Regulatory authorities: The People’s Bank of China;
the National Administration of Financial Regulation

etc.

IG5 AT IR 2 ]

The Stock Exchange of Hong Kong Limited
ks B A5 PP IR 5T 2 7

China Chengxin International Credit Rating Co.,
Ltd.

PRAEE R PEGR S5 2 7]
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Standard & Poor’s

sl fi
Moody’s

A i
Fitch

A AR R fi

Strategic Investors

iR 5
UBS AG
W [E N 75 5
China Life
Hh [ HLAE =1

China Telecom

Standard & Poor’s Ratings Services

PR BT R 5523 7

Moody’s Investors Service

B B PR IR A A

Fitch Ratings

HifR. HENG. PEEE. MERFREEE
WRAF . W, BEARGE (R EAAR N
JPMorgan

Limited) . % 5% (& 344 NFMPL) .
brémbAa . B RRAT IR

China Investment Company I

UBS AG, China Life, China Telecom, CPPIB, Ant
Financial, JPMorgan Chase (holding shares through
JPMorgan China Investment Company II Limited),
Temasek (holding shares through FMPL), IFC, DBS

and Shenzhen Tencent
UBS AG, NUBS Group AGH] 4 T/ 7]

UBS AG, a wholly-owned subsidiary of UBS Group
AG

Hh [N 5 R s A A R A 7]
China Life Insurance (Group) Company

Hh ] R A 2 A BIR 2 ) Bl L o i ) e R LA
ESEiA

China Telecom Corporation Limited

Canada Pension Plan Investment Board
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CPPIB
LT i

Ant Financial

FERR K IE
JPMorgan Chase

JPMorgan China

Investment Company II

Limited

R
Temasek

FMPL

] fre <z R 2 71
IFC

AT
DBS
TRNE IR

Shenzhen Tencent

KAV ARAT

T8 T 0 A A < et R 55 B TR 4 A PR 2 ]

CSCH] I A AT ) 50/ Akt < i R 55 B LA BIR 2 ]
Ant Financial Services Group

JPMorgan Chase & Co.

NEERRKIE 42 581 7

a wholly-owned subsidiary of JPMorgan Chase &
Co.

Temasek Holdings (Private) Limited

Fullerton Management Pte Ltd., N¥% %84 % T

A7

Fullerton Management Pte Ltd., a wholly-owned

subsidiary of Temasek Holdings (Private) Limited

International Finance Corporation

BT A IR A 7]
The Development Bank of Singapore Limited
TR YT s TR S 28 BR 2 ]

Shenzhen Tencent Domain Computer Network Co.,

Ltd.

O R AR AT B AR A\ O D AR
770 mEARRATROARAF ¢ Rl
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Large Commercial Banks WAT” D PEBRATRMERAR C R EER
770« TEERRITRM AR AE C “/EiR
B|AT” D S AT ARA R C “ @R
177 ) KAATHIGRR

Industrial and Commercial Bank of China Limited /
Industrial and Commercial Bank of China / ICBC,
Agricultural Bank of China Limited /Agricultural
Bank of China / ABC, Bank of China Limited / Bank
of China / BOC, China Construction Bank Limited
/ China Construction Bank / CCB, Bank of
Communications Limited / Bank of
Communications / BOCOM, Postal Savings Bank of
China Limited / PSBC

rp [ 2 vE ) 8 AN RILFNE I EGERT20064E2 H 15 H & LLE

SR R AT (Aol 2 T I ——FEAHE N )
B TRUEAR 2 T HE U B AR A E

Accounting Standards for

Business Enterprises
The Accounting Standards for Enterprises
promulgated on February 15, 2006 by the Ministry
of Finance of the People’s Republic of China and

other related rules and regulations subsequently

issued
(CREAREHINED B (EMEATEARERIMNEY (H 2024 £ 1 H 1
H A HE1T)

Capital Rules
the Rules on Capital Management of Commercial

Banks (effective as of January 1, 2024)

(wmAFEHEIPE G B (BARITEAEHE ML G ) (H 2013
F1H 1 HEBKT)
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17) ) 2 the Rules on Capital Management of Commercial
Banks (effecti f 1, 201 Trial

Capital Rules anks (effective as of January 1, 2013) (Tria
Implementation)

(Trial Implementation)

Bl — R BEA T MR LHAT A HIMNE)  (H20244F1H

LHEEAT) , SRS AT @5, wAR
B BRAR. — R R B
R HoAth 25 B il 2 A1 BOBR B A T TE AR
%

Common Equity Tier 1

Capital

Including ordinary shares, capital reserve, surplus
reserve, general reserve, retained earnings,
accumulated other comprehensive income and
applicable minority interests, in accordance with the
Rules on Capital Management of Commercial

Banks (effective as of January 1, 2024)
Hopth — R oA & RAE CRHATRAEHINEG)  (H202451H

LHEEAT) » B HA— AR TR & i b
AN BB IR BEAS w] T N0 4%

Additional Tier 1 Capital

Including additional tier 1 capital instruments and
their premiums and applicable minority interests, in
accordance with the Rules on Capital Management
of Commercial Banks (effective as of January 1,

2024)

B 8 R AT EARE B INE)  (H20244F1H
1HEAT) , B REATHEEH G B
B0 2R HE A TN D E I AR A T N 0 55

Tier 2 Capital

2 AR GFEE VTSI A B AR 7 A R SR bR R ARE CRARAT RAE ML (BUT) ) (H 20134
131 Hi#gidr) 5.
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Including tier 2 capital instruments and their
premiums, excess loss provisions and applicable
minority interests, in accordance with the Rules on
Capital Management of Commercial Banks

(effective as of January 1, 2024)

RO — R ARTE R i FMRERATRYE (RRATRAEBIMNE) (3
2024 1 H THEMAT) Th & MO — R AR
0 L B AR IR TIORS PRURS A B8 7 f) B 2%

Common Equity Tier 1

Capital Adequacy Ratio
Common Equity Tier 1 Capital minus corresponding
capital deductions divided by risk- weighted assets
measured in accordance with the Rules on Capital
Management of Commercial Banks (effective as of

January 1, 2024)

—REARTTER & FERATIRYE (RERATRAE ML) (H
2024F1 H T HE AT 21— H BT AP 20,
2 % A o3 TORS XU A B8 7 ) EE 32

Tier 1 Capital Adequacy

Ratio
Tier 1 Capital minus corresponding capital
deductions divided by risk-weighted assets
measured in accordance with the Rules on Capital
Management of Commercial Banks (effective as of

January 1, 2024)

BATE LR i FMRERATIRYE (RERATRAE R IMNE) (3
20245 1 1 HEFEAT) T B YAl B8 AR 8k 25 0 Bz
BEASHIRITONS KRS AL 7 ) b

Capital Adequacy Ratio

Total capital minus corresponding capital
deductions divided by risk-weighted assets

measured in accordance with the Rules on Capital
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rh R R B ARAT I A BR A =) 2024 SET0HE E IR B A S: (55— SR UM

A BB

Non-performing loan

(naik)
Company Law
(R MLARATIED

Commercial Bank Law

CUEFRIE)
Securities Law
Ju/JiTe/ 8 JiJu/Me Tt

Yuan/Ten Thousand
Yuan/One Million
Yuan/One Hundred
Million Yuan

HRATIRI 7 137

Interbank Bond Market

§

1=}
H

Management of Commercial Banks (effective as of

January 1, 2024)
WRAE B> 2K45 51D LRI & L
Gy RN GUAHBEAT 70 FEF R G s “ml G

R H I

b

According to the Guidelines for Loan Credit Risk
Classification, Loans including subprime, doubtful
and loss loans, based on the five categories of risk

assets
(e N RGIEANE 2 )7

Company Law of the People’s Republic of China
(rhE N RILATE R AT V)

Law of the People’s Republic of China on

Commercial Banks
(rprfe N RILANEIESFE)
Securities law of the People’s Republic of China

BrAESCrR R IR, B NI Moo/ e/ | Ji ot
LTt

Refer to Yuan / Ten Thousand Yuan / One Million
Yuan / One Hundred Million Yuan in RMB

respectively, unless otherwise stated

8 EERATE 61

National Interbank Bond Market

FHHEE /R EICHL 18 AT IR S A IR 7

L E N
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SHCH/Bond Registration Shanghai Clearing House

Agency/Trustee

AR S G Ud WY 5 BT A0 A At mT RE AT D < N AT 1 -5 AR 4R 2 2 1 B 4
P87 BAR < B IR V345 H R 45 R AT AN A

The data listed in this Offering Circular may be slightly different from those calculated

from the relevant individual data listed in the Offering Circular due to rounding.
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BE SHKRAPHE

R MBI BB UM ERR . BBE R U YR,
LN X SR e

— ZITABR

(—) RITAEARRFNR

FOCERR: S B AT IR A PR

AR POSTAL SAVINGS BANK OF CHINA CO., LTD.

HEMEA:  92,383,967,605 JG

T L - JEH T PO IX SRR 3 5

g el WA AR L KB ApREE AR
B PRGN RATEmGUR ARERAT R REBUR
77 SRSEBUNGIZE. erfidr: WFRDLIfE, K. AR SSEINE, WFHR
rRAE S FRAE LR 55 KB 0k AR S S AR DR ISn 55 5 3R ORI
S5 s v IR ERAT b A PR S5 A B T e el 55 . (T 4K
WiEB EIERLEIH, FREE NS EMEMHERIH, LMt
HE R RILAE I B TT IR A BTG Bl ANS M F [ SCANAS T 77 b BUR 4 LR AT ER i 36
TH L E . )

BEARRAN:  X@EE (O 3
RN T4
PEARHIE:  010-68857891
M T i ) 100808

WX i« www.psbc.com

3OH 2022 4E 4 25 Hig, AMTHATESR. TRANEFELERNEITERK. EEARNERNT.
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(=) RAT AN

o [ IR S PR A 1919 SEIF BB G 455, BACH EFET L.
2007 4F 3 H, FECCHE R MR EUE A EAR I SR al b, rb O B AR AT A R A
AT IERFEMMROL, 2012 4F 1 H, RATEARSHIN IR AR AR . 2016 4 9 /]
AATIERWIAZ TR BT, 2019 4 12 A7E_ XS AR b

AATIAIL 4 ANEWM A, RS DNE I 6.5 12, EfTikes “=
K7 W2 ERMP N, RFE CHEHE” BN SRS, 207
TN B 257 e B B B 0 B R R SR AR 55, Inadk iR B R Bl IR IE )
Al MBS, 188 AR T ERATE R AT A0 R BB R A
1008 SEFARP LRI PN =5

ARATWRFFRSS SR, AR ST S . IREFLLR PO L, ISR
BRI T HBCEE . Al G IR SRS R R, NTRE R . (E .
E GRS BRI SS . WRRR RS A, AR AR R 4, A TR T
WS SiRe , Frgiedd . AR, AR e E AR, B
BT, AT 7 WAEEME, FTOWAYE, RURIEE, LI
B i R

FRAL 16 fEK, AATHI T A G ) H i . B2 Bl nlss T4
TS EER—BUY A+ AL VP, bR RIRG TAT A TP, bREETRS T
AAT AAAspe W, WG B FRgS T AT AAA VPSR, REVINEE. 2023 4,
fE (FRATK) (The Banker) Z&i& “AFREUT 1000 587 HEH, AT —HHEAR
RLHIEE 12 47

FATRN G R e %, Bim i EA R, R R TRt TR
B, ATRASCECNE, tRFrath. A, BARML. BE . A
TR, BB JBAT EA KRATAUE 5T BUARTHEMAL 2 33E, FFERIETH IR %5 5k
LT, BEIREE RS EETT, 5B RBONE I E. Ry iR
sz ax. BUBTIKEh. rE F ) — R KR T HERT.

O 2002 48 12 H 31 0, AT BEL RIMOEE RIS BRI 2
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73 lik 140,672.82 1470 72,104.33 447641 127,144.85 1470, A RBTHFH 0.84%,
AR T D ARAT AR REGTECR 1.63%1 14K F. 2022 £, AATE LIRS
FE 5> AIA R 3,349.56 120 853.55 1476, BAE 2023 459 H 30 H, AATH™
SV RGO BSOS NI S AF 3K 40 liE 153,153.59 127t 80,204.96 12T
A 134,931.22 1276, ARKF 0.81%. 2023 4 1-9 A, A4TENIAFNLSF]
T ik 2] 2,601.22 12761 757.66 127G

—\ KEAREFEFELITET Main Issue Terms
(—) fEFH4H Name of the Bonds

o ] R i B ARAT e A BR 2 7] 2024 S e IR S A fize (G —HD

Postal Savings Bank of China Co., Ltd. 2024 Undated Additional Tier 1 Capital Bonds
(Series 1).

(=) RATA The Issuer
o [ WL B ARAT et A IR A 7
Postal Savings Bank of China Co., Ltd.
(=) EERKITHHE Principal Amount
AT HIFEARAT BN AR T 200 127T
The basic issuance size of the Bonds is RMB 20 billion.
(J9) HEHHE KL Over-Issuance Right

AR IR SE PR 4 RIS (Bl RIE / FEARRATIED o>14, K
T N BCEFAT S BUG R AL, RIEARI G55 (A RAT I Z 51, AT
A ANRT 100 1278 HAWGTR LI HIEGEE a<1.4, FZIRIEARKAT
R RAT o
If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance
size) meets the condition o >1.4, the issuer has the right to exercise the over-issuance
right, that is, to increase the issuance by no more than RMB 10 billion in addition to

the basic issuance size of the Bonds; If the actual subscription multiple a meets the
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condition o <<1.4, the Bonds will be issued according to the basic issuance size.
(B 4R Maturity Date
KRIGIF B B 5 AT NIF SR B A7 S ] — B

The Bonds will continue to be outstanding so long as the Issuer's business continues to

operate.
(7N) RIT ANB%MHEEER Conditional Redemption Rights of the Issuer

AIABIR RAT W E AT N SRATRE R 2630 RATABRITZHE 5 F)5,
ARTREMEH (ERITZHESE 5 FAEH) 4 Hil o m A g6 5 .
ARG RAT IR, WORAA TR A U AR AL T B 6177 A E T A
M —Z B, AT N AR ER 3 L [B] A 77

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the fifth
anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part of
the Bonds on each Distribution Payment Date (including the fifth Distribution Payment
Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NIRAE 22 15 5 < i M B A L SR WA T 06 2 1 3R S5 O BT 9 1 A7
BB (1) A IR &% B g i (R B8 AR R el e [ml /) R, JF H R AR
NBEST R A RFEAE M6 PF P A RESCE B A TR 0, (2) B, AT Ee[El
BUR B 5 A K47 B 5 v 1 R 5 < et B LR L 1) L B AR K

The exercise of the Issuer's Redemption Right shall be subject to the recognition of the
National Administration of Financial Regulation and the satisfaction of the following
preconditions: (i) the Issuer shall use capital instruments of the same or better quality
to replace the instruments to be redeemed, and such replacement shall only be carried
out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Administration of

Financial Regulation.
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(£) ZAZ)F Subordination

AT I AR NP AEAF N . — BB T & T A B 23 AL R 7k
PMissZIa, RAT NBIRFFAT AT o e tn 2w s AR 5 kAT N Al
NP AR 1R A FAs — B AR TR RIRAZ 32 2. a0 (P e N RAT AR Mb A5 )
Ja BABAT B SIE RN K AT A& BI85 32 B2y AT 205 1, LIRS
R E

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer, will be
subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer's shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

\) WRid%&sk Write-down/write-off Clauses

IR A RO AT R AR, AT N BAE T R 3R 3 G 7 A N R R 1
OUT, AR IR A B HEAT I8 7 BRA BRI AN 51 I 2 I A7 452 S < A
B[R] — i e A B i HeAl — 0 58 R T A S S A P P o 0 L AT
G . TCIREAF AR AR LR A R R B (D B e
EHE RN ES NETRIL, RATNKRIEIRAAF (20 MRERT T EE AT
NI TE R BRI RSSO SRy, RAT N TCIR AR AL AN AR

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to write
down/write off in whole or in part, without the need for the consent of the holders of
the Bonds, the principal amount of the Bonds. The amount of the write-down/write-off
shall be determined by the ratio of the outstanding principal amount of the Bonds to the
aggregate principal amount of all additional tier 1 capital instruments with the identical
Trigger Event. A Non-Viability Trigger Event refers to the earlier of the following
events: (i) the National Administration of Financial Regulation having decided that the
Issuer would become non-viable without a write-down/write-off; (ii) any relevant

authority having decided that a public sector injection of capital or equivalent support
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is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fiuh R A A i R 5 4 i M B SR BORE G T e ik R A R AR
I HLFAAT N 8 AT, [R5 AT 22 1) H 3.

The Trigger Event Occurrence Date refers to the date on which the National
Administration of Financial Regulation or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

fu S A A H IR TAEH N, RAT Rl 4 B AR O, A3
iR RS B A A e T ST A A AT B LR RS AT RE P
TURE, HFEMAGEFA A

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

(/L) EMmFIZE Distribution Rate

AT R B BO B R SR A, B RATHE UL Hlg R 5 v —A
SR AR B, AR S A A B A L2 g (A ) 552 T A SRS RL
RATIS SR THA R B EC . S a5 s

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years since the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at a prescribed fixed Distribution Rate. The Distribution Rate at the time of

issuance will be determined by book running and centralized allocation.

A J1 057 23 5 T R 25 B 75 5 T R 5 A ] 5 R 22 AN 1800 o SR HE A 5 AR 5t
FF ISR HEEHERI R W H AT 5 M H CAEEHD hEfZHEE
Wl e [ £ 80 45 54T BRDTAE 2 R AT B Al st ) 23 A 14 mp f5 [ 457 2839
S 4 T 25 5 31t A B AU 2 AR A AT 2 (DU TR 21 0.01%) o
5E A 22 N AT 55 AT I ff 5 1) 52 T ) 230 BR A I 053 55 R AT IS R R HE R =%

47



£ PEEE R T o [ Mty 25 HRAT TR A R A7) 2024 45 T AR VA A S B — M) S4B

FEANZE— e A

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER BN (RUAATHGRBUE B &R 5 FR2HD R RRHT
P — A S TR 3 R ST PN P SR TR 3 KT, 1 D5 SO AR 3 B HE R A< 08 5 H Y
BERER AN AAT € A I P i o RO EDE RN ZEAG H o A R ILHER AL B H A4S,
Jii R AR AR M e 8 10 SR PR R AT N RIS 8 38 A g i 10 22 ) = el L ity g i U

The Distribution Rate for the next Distribution Rate Adjustment Period will be reset on
each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The Reset Distribution Rate will be determined by the benchmark
rate on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new Benchmark Interest Rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(+) F|E R Distribution Payment

FAT NABBOE & B o A 6FIRE, HAMBEAFHM, RiT A NE
AT AEZ IR IR 78 90 28 & G55 AT N B A o AT N a] LB HSCECHUH A
WG ALE T AT AR B 657 55 . BT 2 AR 0 A 650 57 IR B B Ay Rt
B R 23 BC R A AR, ASR Bort R AT NI F AR PR A o 2 BBV e 0 e 2 AR
WEFIRE, & HRBARS UG, I ArE R .

The Issuer shall have the right to cancel, in whole or in part, Distributions on the Bonds
and any such Cancellation shall not constitute an Event of Default. When exercising
such right, the Issuer will take into full consideration the interest of the holders of the
Bonds. The Issuer may, at its sole discretion, use the proceeds from the cancelled
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Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

R AT N AR B BUH A 7 KURE, B BRAR Rtk dGEd vk 5,

B2 Y€ BTG I A G2 5 N8R EET,  RAT N A2 1) 8 B R
BEATWCRE 70 e o 0 R A 4 1E R i 2 i, AN f R AT NBUHTRE B 4L
OBR S, AN RAT NN TE B A I R o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in part,
the Issuer shall not make any distribution to the ordinary shareholders from the next
day following the resolution being approved by the general shareholders meeting, until
its decision to resume the Distribution Payments in whole to the holders of the Bonds.

The Dividend Stopper on ordinary shares will not compromise the Issuer's discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

KYIFIFIRE AR E T i e, HIREASRITANE S FH N,
WA AT NARR PR AT I o

Distributions on the Bonds may only be paid out of distributable items, and will not be

affected by the rating of the Issuer, nor will be reset based on any change to such rating.

AT RIAE RBARE S T7 3 BIER A7 7R A L BR 2 1 22 805
7, AEREIT i RFRE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation, any
amount of Distribution unpaid to the holders of the Bonds in the applicable period will

not accumulate or compound to the subsequent Distribution Period thereafter.
A7 AN S A AN 2B T B 1] S A8 (Bl 35l o
The Bonds don't have any step-up mechanism or any other incentive to redeem.

(+—> [EI% Put Option
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BB E AR EEAGF
Put Option is not applicable.

(+=) 2% {E Denomination
KGR EHESH AR 100 76, BIEE—10 W 570 B ) {5 25 A
L AN 100 JT.

The denomination of the Bonds is RMB 100 each, namely, the principal amount of each

unit of the Bonds is RMB 100.
(+=) KATHH# Issue Price
AR AT .
The Bonds will be issued at par.
(+0) H&/MAE4E% Minimum Purchase Amount
KGR NMAE ST AR T 1,000 /570, HAA 42 AR 500 75 o %
it

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+3) 5 HER Form of the Bonds
AR S A4 e K K
The Bonds adopt the real-name book-entry system.
() RATVERI KX S Investors of the Offering

AN S 53 55 1D 17 4 [ ARAT 8] 650 93 T I LA SR B8 8 54T (ISR, i 4E
WASKHERRAN) o RAT NI RAT N P 52 A7 il AT 2 LRI (¥ RIS A5 1
KAMGTR,  HRAT NA AN B BA]3  F SEA I 51 7 SR (1 A 6%

The target investors of the Bonds are the institutions of the National Interbank Bond
Market (except for the investors prohibited by laws or regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can

purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of the
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Bonds.
(++t)> K475 Issuing Method

A6 57 th E AR R A UREE ], DU 50, e EIRAT A i
W AT RAT -

The underwriters will form an underwriting syndicate and the Bonds will be publicly

issued in the National Interbank Bond Market by book running.
(+)\) &4TEH The First Date of the Issuing Period
2024 5 3 J] 14 H.
March 14, 2024.
(+71) #id#RSH The Date of Book Running
2024 5 3 J] 14 H.
March 14, 2024.
(—1+) RATHARR Issuing Period
2024 3 7 14 H&E 2024 43 A 18 H, 3 AMTAEH.

The Issuing Period of the Bonds is from March 14, 2024 to March 18, 2024, with a total

of 3 business days.
(Z+—) ###IEH Payment Settlement Date
2024 %£ 3 H 18 H.
March 18, 2024.
(—+=) #EH Distribution Commencement Date
2024 %3 H 18 H.
March 18, 2024.

(Z+=) BN EHAXREEH The First Distribution Rate Reset Date

2029 43 H 18 H
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March 18, 2029.
(Z+0) ZHF|ZEEH Distribution Rate Reset Date
T SR A R AR 5 F % H .
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(—+7%) 2 H Distribution Payment Date
KGR IATE BN EIA A AR 3 H 18 B, anidik e 1 H Bk e H,
AT BNGE 2= — A TAEH ,  IE 1] SAS R A 7 2

The Distribution Payment Date of the Bonds shall be March 18 of each year throughout
the entire course of existence thereof. If any Distribution Payment Date falls on a day
which is an official holiday or non-business day in the PRC, it shall be postponed to the

subsequent business day. Such postponed Distributions shall not bear interest.
(=173 B A Distribution Method
RIS R A BRI B, B S AR BR AT AL
KRR RS, TR H VA R RATHeiE I H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.

(—+-t) A 5B Exchange and Circulation

ARG RAT A AR, R 32 I8 4 [ ARAT 18] 5127 13 37 502 5 2 O A SR R e ik
1752 Gy i .

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Interbank Bond Market.
(=)L) #EZH Credit Rating
2o A5 E bR (s PR R SE A R 56 TEE, KAT NI ARG PRGN
AAA %, AIGTRNE VSO AAA 2.
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According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the Issuer has been rated AAA, and the Bonds to be issued have been rated AAA.

(Z+7) FE£EN Trustee
BATRI T i E R I AR A .

The trustee of the Bonds is Shanghai Clearing House.

(Z+) BiSRR Taxation

R [ AT BRI RLE , BB BB A 0155 B N 252 ) A
A B KA .

According to relevant laws and regulations, investors shall be liable to all taxes payable

in respect of the investment in the Bonds.

(Z+—) BEEEKSEHIE Use of Proceeds

A I 55 5 BF W Ak 3 R AN IR T T R A TR AR R AT N A
—RBA
The proceeds from the Issuance of the Bonds are to be used to replenish the Additional

Tier 1 Capital of the Issuer, in accordance with applicable laws and subject to the

approval of the competent authorities.

(Z+=) BEEREH Variation

RIBTFAFBIAN, A RKEEATH G810 5 A I ORI B B 5
A EREAT BN, NAREART & HAb— B TR AR AR HE Y M 2
Ry RATNABAEEBHE e vF B A, $2 R ZOR B AR 655 kAT 7 &
SRR

When any relevant competent authority issues new capital regulatory requirements or
make significant changes to existing capital regulatory requirements, the Issuer has the
right, in accordance with regulatory requirements and within the scope permitted by
laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.

(Z+=) R Risk Warning
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rh R R B ARAT I A BR A =) 2024 SET0HE E IR B A S: (55— SR UM

S AT A I AR AT S IG5 R S AR 52 i sl 1 X
S SIS E UM RAT AR T IR R .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity risk
in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2021 SEEFEBIR K2 CH BEHEAR IR AT, HOEATHEAN
2k GEEEIIRAE, ARG AT SRR SR 2 H M T b se kAT N A
—IREA . RIGITR RAT RIS RIEAE MR T H A — R A T AMNS
FARHE,  ELAEAF SRR B AT 50 8 B 1 TAH Qe BUR T B 1 25 TR

The issuance plan and relevant authorization arrangements have been approved by 2021
Annual Shareholders Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.

= RITABEWFSHEHE GREBHRESTHENZSD

(—) RIE=ZFER—HREHE AR EEEE

HhL: H
HH 2023 & 2022 £F 2021 £F 2020 £
9730 H 12 A 31 H 12 H 31 H 12 H 31 H
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AN < Rl B8 T BRI AR SR, 3 I R B A DY BORBOR AN 587 Ut i . A
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U AR SR [ LA R BUR 1 & MR B BN, TR RIT A NG E

A 55 2R DL A2 — RE M . IR EEBURIE M AT 20 W AR I3 — R 58 TRAT Mkl
G5 i P R U NIRRT R AR AT 3G LA 1A Q7
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FNE KEEHEBER
—. FELITEE Main Issue Terms
(—) fEFH4H Name of the Bonds
rp ] BB B ARAT I A PR A F) 2024 FE [ @ IR B A (F—HD .

Postal Savings Bank of China Co., Ltd. 2024 Undated Additional Tier 1 Capital Bonds
(Series 1).

(=) RATA The Issuer
o [ WL B ARAT et A IR A 7
Postal Savings Bank of China Co., Ltd.
(=) EERKITHHE Principal Amount
AT I FEA R AT BN AR T 200 12T
The basic issuance size of the Bonds is RMB 20 billion.
(J9) HEHHE K Over-Issuance Right

AR IR SE PR i RIS (i RIE / FEARRATIED o>14, K
17 N BUEFAT MR AUE AL, RIEEA W BIR WA RAT AL 2 4, B9 kAT
A ANRT 100 1276 HAWGTR LI HIEGEE a<1.4, FZRIEARKAT
R RAT o
If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance
size) meets the condition o >1.4, the issuer has the right to exercise the over-issuance

right, that is, to increase the issuance by no more than RMB 10 billion in addition to

the basic issuance size of the Bonds; If the actual subscription multiple o meets the

condition o <<1.4, the Bonds will be issued according to the basic issuance size.
(R 4R Maturity Date

AT A B0 5 R AT NP8 a7 82 10— 2
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The Bonds will continue to be outstanding so long as the Issuer's business continues to

operate.

(7)) RATANF%MHEEIMR Conditional Redemption Rights of the Issuer

BT RAT W E AT N SRATRE R 2630 RATABRITZHE 5 F)5,
AT REMEH (FRITZHESE 5 FAEH) 2B A 65 5% .
ARG RAT IR, WA TR A U AR AL T BRI 677 A E T A
fb— R BEA, BAT NARCA BRI AR R 20 e [ A i 77 o

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the fifth
anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part of
the Bonds on each Distribution Payment Date (including the fifth Distribution Payment
Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NI 28 15 5 < b Mo B B RO P 006 2 R 3R 2R A R $ 1 A7k e
BB (1) A IR 4% B g i (R B AR R el e [ml /) R, JF H R AR
NBEST R AT RRBVE 26 A T 4 RESEE TR A T R B it (2) &, A7 M ml
BUR B 5 A K47 B 5 v 1 R 5 < et B LR L ) L B AR K

The exercise of the Issuer's Redemption Right shall be subject to the recognition of the
National Administration of Financial Regulation and the satisfaction of the following
preconditions: (i) the Issuer shall use capital instruments of the same or better quality
to replace the instruments to be redeemed, and such replacement shall only be carried
out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Administration of

Financial Regulation.

() Z£Z)FfF Subordination

AR I AP AEAE N — SRR A T i T A T2 AL R R
P52 e, AT NIRRT o et 2 v A 5 kAT N A
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S NPy AH IR (0 HeAl — Bt AR TR R 5242 . i (rpig N R AN [ b =32 )
Ja BABAT B IR RN K AT A& B3 55 32 B2y AT 205 1, DLHERIE
A E 9 .

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer, will be
subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer's shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

(V) JRic2ksEk Write-down/write-off Clauses

AR AEAF MR FAE R AR, RAT N BHE L /RS G Fr T N AR
OUT, AR IR A B HEAT I8 7 BRA BRI AN J51 I 2 I A7 42 S < A
AT R R R A B AT oAt — 2% B8 R T LA R S22 P P o 10 B B AT
G . TCIREAF R AR LR A R R B (D B e
B RINES AATRAS, RAT NG IRAEA (20 MG A EE AT
NI TE R BRI RSSO SRy, RAT AR TCIR AR AL B AN AR

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to write
down/write off in whole or in part, without the need for the consent of the holders of
the Bonds, the principal amount of the Bonds. The amount of the write-down/write-off
shall be determined by the ratio of the outstanding principal amount of the Bonds to the
aggregate principal amount of all additional tier 1 capital instruments with the identical
Trigger Event. A Non-Viability Trigger Event refers to the earlier of the following
events: (i) the National Administration of Financial Regulation having decided that the
Issuer would become non-viable without a write-down/write-off; (ii) any relevant
authority having decided that a public sector injection of capital or equivalent support
is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.
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fiuh R A A i R 5 4 i M B SR BORE G T e ik R A R AR
I HLFAAT N B AT, [R5 AT 2 1 H 3.

The Trigger Event Occurrence Date refers to the date on which the National
Administration of Financial Regulation or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

fu S A A H IR TAEH N, RAT Rl 4 R B AR O, A< 3
R BORAC I 8 Bkac WA THSR07 30 e I 3AT B BLR AT R
TUAE, HFEMABGEFA A

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(/L) EMmFIZE Distribution Rate

AT R B BO B SR AR, B RATHE UL Hlg R 5 o —A
SRR AR B, AR S A A B A L2 g (A ) 52 T A ST RL
RATIS SR T R B EC . SR E s U

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years since the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at a prescribed fixed Distribution Rate. The Distribution Rate at the time of

issuance will be determined by book running and centralized allocation.

A J1 057 23 5 T R 256 75 5 T R S5 A ] 5 R 22 AN 1800 o SR HE A 5 AR 5t
FF SR HEEHERI R B H AT 5 MRS H CAEEED hE6ZHEE
Wl e [ £ 80 45 54T BRDTAE 2 R AT B A st ) 23 A 14 mh 5 [ 457 28039
S 4 T 25 5 31t A B AU 2 AR A AT 2 (DU AN THR 21 0.01%) o
5E A 22 N AT 01 55 AT I ff 5 1) 52 T ) 230 BR A I 053 55 R AT IS R R 3%
SENZE— G E AT
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The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEHHER R B (RURATHGREUE B &R S FMUHD , BifE Rk
P — A S TR 3 R B ST PN P SR TR 3 KT, 1 D5 SO AR 3l B HE R A< 08 5 H Y
FERER AN B AT € O I8 PIreff s B [ E A=A . G SRIRHER RAE B H Al 13,
Jii R R AR AR M e 8 1D SR PR R AT N RHA3E 8 38 A M i 10 22 o ) = el L ity g i U

i

The Distribution Rate for the next Distribution Rate Adjustment Period will be reset on
each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The Reset Distribution Rate will be determined by the benchmark
rate on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new Benchmark Interest Rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.

(+) F|E R Distribution Payment

FAT NABBOE A8 AR E, HAMBGEA M, KT N NE
AT AE IR IR 78 70 28 RE 657 AT AR A o AT N a] LB HSCECHUH A
WG ALE ] T AT AR BT 55 . BT 2 A R 0 A 650 557 IR B B Ay Rt
B AR BE R 73 BE R LA, AN Rt R AT N FAR PR A o 2 HOVH 4 A B 0 A
WEFIRE, & HRBARR S UG, I A mE R R .

The Issuer shall have the right to cancel, in whole or in part, Distributions on the Bonds
and any such Cancellation shall not constitute an Event of Default. When exercising
such right, the Issuer will take into full consideration the interest of the holders of the
Bonds. The Issuer may, at its sole discretion, use the proceeds from the cancelled

Distributions to meet other obligations as they fall due. Cancellation of any
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Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

W RAT N B BUE A 67 RS, B BRAR K& RGEE R HE,
B2 RE EHOT IR A G750 NERUIREHT,  AAT AR A 23 ) 38 BB R
BEATWCRE 0 e e X A AR A5 b EE e, AN R AT NBUE RS B A
RIBR, AN 2% R AT NN T8 BEASIE G

In the case of cancelling any Distributions on the Bonds, no matter in whole or in part,
the Issuer shall not make any distribution to the ordinary shareholders from the next
day following the resolution being approved by the general shareholders meeting, until
its decision to resume the Distribution Payments in whole to the holders of the Bonds.
The Dividend Stopper on ordinary shares will not compromise the Issuer's discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

FHFFIREDAR A TR 2RI H, HIREASEITANA SR,
WA AT NARR DL AT I o
Distributions on the Bonds may only be paid out of distributable items, and will not be

affected by the rating of the Issuer, nor will be reset based on any change to such rating.

A6 R AR RRARE S T3, BUR A6 RFA R SR S 1 2 405
7, AR R,

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation, any
amount of Distribution unpaid to the holders of the Bonds in the applicable period will

not accumulate or compound to the subsequent Distribution Period thereafter.
AR AN B A BRI B A R [ 3l
The Bonds don't have any step-up mechanism or any other incentive to redeem.
(+—)> [EI4 Put Option

PR E A R EAN .
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Put Option is not applicable.

(+=) 2% {E Denomination
KGR R EH S NART 100 76, BIEE—10 W 570 B ) {5 25 A
&AM 100 Tt

The denomination of the Bonds is RMB 100 each, namely, the principal amount of each

unit of the Bonds is RMB 100.
(+=) RATHH# Issue Price
A 25 B AT -
The Bonds will be issued at par.
(+0) H/MAE4EE Minimum Purchase Amount
KGR M ST AR 1,000 /570, HAA 42 N R 500 75 o %
Bt

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+3) fiFHER Form of the Bonds
AT R L A4 e K 2
The Bonds adopt the real-name book-entry system.
(F+75) BATVERE KX S Investors of the Offering
A5 77 0 i 4 [ ARAT TR) 652 7 T WU B0 08 3 AT (IR SRR AE . TR R4E
WASEBRBRAN) o RAT NAE,  RAT N B He il sl 3258 mi (1) S KT A5 1
LAIAGZE,  HORAT N A o B BRI DY I SEA A o 2 S b 6%
The target investors of the Bonds are the institutions of the National Interbank Bond
Market (except for the investors prohibited by laws or regulations). Neither the Issuer

nor a related party over which the Issuer exercise control or significant influence can

purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of the
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Bonds.
(++t)> K475 Issuing Method

A6 57 th E AR R A UREE ], DU 50, e EIRAT A i
W AT RAT -

The underwriters will form an underwriting syndicate and the Bonds will be publicly

issued in the National Interbank Bond Market by book running.
(+)\) &4TEH The First Date of the Issuing Period
2024 5 3 J] 14 H.
March 14, 2024.
(+71) #id#RSH The Date of Book Running
2024 5 3 J] 14 H.
March 14, 2024.
(—1+) RATHARR Issuing Period
2024 3 7 14 H&E 2024 43 A 18 H, 3 AMTAEH.

The Issuing Period of the Bonds is from March 14, 2024 to March 18, 2024, with a total

of 3 business days.
(Z+—) ###IEH Payment Settlement Date
2024 %£ 3 H 18 H.
March 18, 2024.
(—+=) #EH Distribution Commencement Date
2024 %3 H 18 H.
March 18, 2024.

(Z+=) BN EHAXREEH The First Distribution Rate Reset Date
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2029 #£ 3 H 18 H.
March 18, 2029.
(=109 ZEmEF|ZEEH Distribution Rate Reset Date
TN SR A R AR S F % H .
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(—+7%) 42 H Distribution Payment Date
KIEFR AT S B OSN3 H 18 B, anidikse 1 H slifk 8
AT BNE 2N — A TAEH , IE 1] SR EA 7 2

The Distribution Payment Date of the Bonds shall be March 18 of each year throughout
the entire course of existence thereof. If any Distribution Payment Date falls on a day
which is an official holiday or non-business day in the PRC, it shall be postponed to the

subsequent business day. Such postponed Distributions shall not bear interest.
(Z=+73) 4B Distribution Method
K R REEA S — XA R T, T EARG N m i kAT HAFZ
A SR A, TR IR H VA R AT He kI H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.

(—+-t) A 5B Exchange and Circulation

AT KAT A ARG, R % 4 [ ARAT (8] 65257 117 3 5197 58 5 (A % JL e it
1752 Gy i .

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Interbank Bond Market.

(Z+)V W ZH Credit Rating
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2l s E bR E PR R A R TR A B 2 5EE, RIT AR TGRS N
AAA ¢, RGFHFTIEFTES N AAA 2.

According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the Issuer has been rated AAA, and the Bonds to be issued have been rated AAA.

(Z+/) FEN Trustee
BATRI T i E R M AR A .
The trustee of the Bonds is Shanghai Clearing House.

(Z+) BiSRR Taxation

R [ AT RABR . SRR RLE , BB BB A 0155 B N 25 ) A
AL B 7R .

According to relevant laws and regulations, investors shall be liable to all taxes payable

in respect of the investment in the Bonds.

(Z+—) BEEEKSEHIE Use of Proceeds

A I 55 5 BF b AU 3 R AN I T T R A TR AR R AT N A
—RBIA,
The proceeds from the Issuance of the Bonds are to be used to replenish the Additional

Tier 1 Capital of the Issuer, in accordance with applicable laws and subject to the

approval of the competent authorities.

(Z+=) BEEREH Variation

AIGIFAF LN, AR R BT G 7 I B AR i SR B AT B¢
A EREAT HARB UM, NAREAT & HAD— 2B TR S AR AR A M 2
Ry RATNABAEEBHEM e vF A, 1R ZOR B AR 657 kAT 7 &
SRR

When any relevant competent authority issues new capital regulatory requirements or
make significant changes to existing capital regulatory requirements, the Issuer has the

right, in accordance with regulatory requirements and within the scope permitted by
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laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(Z+=) R Risk Warning

AT AR R B RS JAC i R KRS RS 58 i sl i X
RS SRV RAT AT R T .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity risk
in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2021 FEFERG IR N2 OF BEHEAR A7 k47, H O T A AL
. 2FEHIIZME, AGF AT EE R & 25 T4 k47 N HA
—RWHRAR . RIAGTF I RAT FRFFE M IIE LR T HAh— R BEA T ARE
MPRAE, HAEAFEE A APR IGO0 F2 8 30T TAH OC IR BUR TR B 1 - T oK

The issuance plan and relevant authorization arrangements have been approved by 2021
Annual Shareholders Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.

—. I\ 5EE
PR S TE N A IR, 0k UL R A RE S S5

1. AWGEER SO . Sl & 07 SWE 2 EIRAT R fiss i 2 T R
1. B E S 5 ARG FAC R A HL AR 7N EESRORE A 7R B T R AT 1A Y]
5157 RV AN 5 70k U I PR E

2. 2 [EHAT TR 053 55 117 37 Bl B3 AT B A o5 HH RIS 65 72 10 W o e 1)
TLPNIAAIIGTR . R R A SR TR A HE ,  F B O E AT .
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3. AMGZF AL AHHCIK, REHE NG ARGTR AL T LiEE
B S E I Rt E L 8.

4. KGR RATE ARG, AR A RS S S — B AR 8
HEE TR,

5. WEE DB, LI E TEERN, AHMGPUEMIINSE . £/
FACHFLE LS, JUEAE G0 E ML AT RRLE «

6+ 4 LI RGTFNESIEE Z € SAEFIATBANRHELT « A 72
M IR SR BT RME 7 A AR AT ph S sl i, B L2 S BT BN A2 AT
WA AR R TS S B R E

=\ ZITARERARRIE
AT J AR ISR (0 R AT N B8 P RO B T

I AAT AR T EE A OL A R R ML AR 1T, RS EAITE
M TP RE LS5 B B, IF HAR T8 70 MBUTT . BURIRT R B A e 5577 A

ZeE Holk 55

2+ AT RNFEAGEB Y FIE N EATAT N, IF CRBGHEAR I 677 &
AT I b 5 BT NAT R AEARAT 5

3. AMGE RN BELSA R EERMER, —@ARTRARIERE
o BIAUARAT N A 523 B RAT IR S AR Y T B35 5

4y AT RAT AT BUBAT A TR TR (AR AT SC55 BT (L T A iz
TN AR TR A 2 5 TR AT NRERRERE B 601, k. @
B PSS A, SRR AR A R DL, AT DS AT R
WL/ B T FE T A R e, JF HIXSEER Sttt AE b B B B AR
73, W LB REIR AR B 9 ) AT

5. ARSFERUIIAS TS| I 55 4R AL 4% b G A . VR R B DA S 2=
THAEN G IR, 2 S5 HRCRAE T R I e B Sk, AR R AT
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FEAT R THYITRNZ5 SR ) I 55 K00 A S AE 12 2 T YT 1A] ) b 5t
6~ A7 75 A7 S 301 [R5 A 798 1T AR G M IO A 8 1) 2% TR

7. AATCLAL A R EER, R s 5 A0 R ATH R
GRS R Bl Al SR A2 (1 S LAE 4 (TR s AT . B0 Bl s

8 AAT A BE SR 1 4 i BORHE — U KTy T S SEATHE R A 5

Oy AAT B H A M ANGRIE, BUA IR AT I A2 1 S SEAT G LI &
3 % TR B AT ORAIE 255 FL S AT AR A

M. 2 HRERIAR&E

W SEA 73 IR B3 58 AR A H DL 7K

1. BEEA TR BRI LA TG, I ORI KA 5t
I3 Pl T WE NAT A ARAT 95

2+ BBLE N LA G778 AT 5 AR AR R A AR AR 55 AT AR 3]
SR I T RN AN 2 5500 Hod AR AEAE . SRR 2600 IR, s
FRL PSS A S

3. BBEEVFM ARG SEAIAGIFN AR T IR EE T AR
A IR A 2 5

4y WBHE TR TR I RAT o T A SR AR U A5 A (53 23 TR AUR X
55 I FTAT IE I 52 LA
5. AMGTRRATSE R, RAT ANRYE B 5 55 2078 1K) /5 2O AAT KA L

VRIS T AR S R R 0 5 A GO B U M R O e e TG 5
EAIR R .

I ARHFEEREFEE

FAT N HR I E NI 28 TR EOR, st #ERA. 7870 St stxd
5ERYIGFARIER TSR, FEOFEHRE . ERE IR R EE
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VR AR5 25

(—) EfEEHE

AATE WG R NEERE . PR MEER Y, EEIREETED
S EFESE R HEWUANH NS, PR EESNSTHEEN ERES R
HEWRMNHNE, EEREEFISHEEI=1NH . WNASRER—D
HW bl eIt ez, FH, —FERENEBERNIART E—FEERNEER
5 I R A ]

(=) EREHE

XM RAT NBAT 5155 B RS, AT RE B 1) 328 0 1 TR0 8 B A 3
TZSFAA RGO, I MR E 1 7 2 BB AT IR

(=) BRESERIE S BE

IR LE N, ERAE 7 31 HET, AT S E R T R R fir
PRERME VPR -

UNAAT 28 BV 55 1 DUR AR FRARAL, BOR A mT RER R AT NS HTIR G
PR R AT, TS B BedE P20 IR STE 2w R 3EAT A g TR B
PP, I REI HE SCHEAT 5 T SR ORI T A

(W) A8 AT HIME B DR

FFAF SR, RATRAERRRAEHAT 2 M TERAMMA R AS, &a—
AT B AT H AT 5 A TAE H A A AT A

(F) HAhfE BH#E

AATRARYE (EERAT 627 T e e AT E #HANE)  (EEIRAT T
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1 JCAAER OISR IR . A RN E NS IR SN B A B R s

fildicas .

(—) FE& A

B EIF BN AAT BNV B B R 23 - 2023 4E 1-9 AL 2022 4E.
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2021 4FJ¢ 2020 4F, AATHEEFWN RN 2,118.47 147t 2,735.93 127G
2,693.82 {4 JCH 2,533.78 447G, AT ENHIART 81.44%. 81.68%. 84.51%7M
88.53%. AATFIE I AR BB AT BG4 B3P s R
AR5 4T B AR SE R g o A B BT P A0 g 26 AR 5T )P 38 45

B AR A THIROUAN G TR S 2R 5320

=L, RATHEON . AR S AALE IR DL R R AR -

A, {HAIG
HiH 2023419 A 2022 FEE 2021 4E B 2020 £
ZUPSYIPN 372,001 474,240 451,567 416,252
FE S H (160,154) (200,647) (182,185) (162,874)
EIDSRES PN 211,847 273,593 269,382 253,378

2023 £ 1-9 A, ARATFIEIFWN 2,118.47 127G, [FIELIEIN 64.06 1276, HiK
3.12%; 2022 £, AATFLEFIN 2,735.93 1276, FIIEK 1.56%; 2021 4,
KATFEFUNN 2,693.82 1270, [RILLIEK 6.32%; 2020 45, AATHLEFUAN
N 2,533.78 1276, [FILEHEK 4.41%.

1. FIEWA

2022 fE. 2021 &% 2020 &, AATHBUNEIT

HhL: HG
A 2022 4E 2021 4E 2020 4
& P BRI 309,240 287,207 256,955
eSO 128,424 127,677 126,233
AF TR JEARAT R B SON 2 19,182 18,902 17,655
AEYRTBCR) MY B T Ath G R LAS 3R TR 2N 3 17,394 17,781 15,409
F BN 474,240 451,567 416,252

VE 1 ARG B A G B RIS .

T2 OREE AR & IR SRR .

TE 3 SRR SENR AR Gl 587 he Bt B <M IO

20234 1-9 H, ATHFEWANN3,720.01 1275, [FELIGK 4.92%; 2022 4,
RATFIBICNAN 4,742.40 127G, FIHMEK 5.02%, FELZHTHERER
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K, PLRABDEH ™ G EfeThalisl; 2021 4, AATHI RIS 4,515.67 1278, [
G 8.48%, TERMTARTTMELK, PR EME—Dll, &
BYRR . BTG IRTT B 2020 4, AATHLEWA N 4,162.52 12T,

ALK 6.54%, FEEHTEER

e A 2 B o LE SR T Al

PRI, ARG B B A,

2. FIESTH
2022 FF. 2021 4} 2020 4, ARATFESZHEG R :
B HTG
TiH 2022 4F 2021 4¢ 2020 4E

B PAEHR S SC 192,661 175,218 154,793
B FoAth &= B A2 TBGER T RIS
;i[iﬁli/\4’@,ﬂin§1‘ﬂ*ﬁﬁﬁir}\bﬁﬂTﬁi)\T}\I)\%U 4132 4100 4425
MATF S S H 2 3,486 2,586 3,417
i) o LR AT A SRR S S HY 368 281 239
F R H 200,647 182,185 162,874

VE 1 BAE DL S H Al SR A BGI, S2H ISR B8k, IRAB &

VE2: IECRAT A A TR R B

AAT IR RS S % AR R S TR S H At 4 Rl LA A T T A
FNEEAE I RAHEFRR S H A A R AT R S . 2023 4F 1
9 H, ARATMELHN1,601.54127C, [FIEEIEK 7.41%; 2022 4, AATHESCH
N 2,006.47 1470, B EAFERIN 184.62 1476, [FIHLHK 10.13%, FERZ 4K
FESCHIEK 2021 4, AATHIESCH 1,821.85 1278, RN 193.11 127T,
B 11.86%, FERE P AAHA B HERK, 2020 4, AITHESLE N
1,628.74 A¢.70, % BTN 148.60 1270, MK 10.04%, FERZE ) AEHF
BX K.

(=) FEHRMAEFRA

TG M PN AT A BN B EZ A R 5y, HI R KR
o FEE LN T EEIEAATRAACHEN S5 AT Rk S5 EIL S
S SR BREAT LS LATE IR ST IR I P3N
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2023 4E 19 H, T3 ARSI 237.15 1276, AL 0.76 127G, 14
K 0.32%, Sk BV B AL S — MR R S, T2 R 40
IR EEIEK 16.14%, FERAATRAES U & & BT, 2 A
“I4N” E SRS HE R, WEEHE., SRET. THRITEL SN
POEIG K 2022 4F, AATFEER LAMEFION 284.34 1470, RGN 64.27 12
TG, WK 29.20%, FERAATELBEAT OSBRSS, ASEnsE SR % Re 7
B, WRRAWRIE S E R R, B I BAT AR E LSRN
SEEUEIRIG A 2021 4, AAT T2 3% KA BN 220.07 147G, A T 55.12
i, WK 33.42%, EERAATMEPENLSTZ BT, IRAES IV & & Ak
RERTG, R, SRR 28 BATSET0EES AT RS, PRk URN
LRI A 2020 4, AATHITE R LI 164.95 12470, [RIECIEK
12.80%, FERARATHMMGRPENS, #HLE P HRELuhmEmm®ER,
R E S EAA R R, WG R. Bt B S BARAT S E S
NSRSt 4

(=) W REER

2023 5 19 F, AATHDLSS KE R0y 1,540.09 /27T, [RIEEHE N 130.64 12
TG, WK 9.27%. 2022 4F. 2021 4F % 2020 4F, AATHINSS M A 0 5N
2,057.05 147G 1,881.02 1Z7GH1 1,656.49 1476, 2022 4. 2021 4FFH 2020 4, &
ATHI AN 23 3R 61.41% 59.01%F1 57.88%. 2020 28 2022 4, AfTk
5 BAEPRRIG K E B BT B L2 S I 5 TR A AR S g

(M) B EHI %
1. {5 HmES R

2023 & 1-9 H, XATHMEHBAES SN 211.49 1276, [RELHED> 103.09 12
JG,  NFE32.77%.

2022 4F, AATHIE BB 2N 353.28 1276, [AIELI&RZD> 113.10 12T, T4
24.25%, Hd, ZPEREERI 375.88 120, AN 88.60 127G, MK
30.84%, AT E B RN WA BT B AR AR T 520, B8 55 AR R XU
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HRAEE 71, IR TR & I SRR E R J-27.45 1276, AL
/b 149.45 1250, F B2 AT X 57 Rl R 50 .

2021 4F, AAT1E BB K 466.38 1478,  [RIELIRZD> 37.60 12T, H % 7.46%
Horr, 2 P OEERIBME 12k 287.28 1270, [AIELIR/D 236.49 1470, TR 45.15%, +
TRAATEIE R R R R R, A ROGHKA R N R, DS A R PR e 1
ATBEPETHRBAE N E R R SRR R RESRR 122.00 {470, EBRAITH
TRV PR, B 7 [ R AR, B T T FH 40 R B S0F [m] 3 9% 7 S A H s A 431
% 107.23 127G

2020 4, AATHIE AR N 503.98 1270, R/ 49.86 1276, Tk
9.00%. Hr, &P 523.77 1250, AN 49.43 {20, #K
10.42%, FERIEFHBIIIGK, LA T R 45 5 1R WU BB, ARG 22
WA TEE B M SR T HIA B AR, de e K HRAMNGE T, IN5s T S KUK (1
IR

2. HAWBE P RAE S R

oAt 5% P A 0 O A AR BR S FHORE 01 2k 2 AR B P2 IAE R . 2023 4F 1-9
H. 2022 4F. 2021 5% 2020 4, AAT A HAD B = Pl B 152 25 433 0.04 12T
0.19 1276+ 0.20 1276 0.19 127G

(3 P

2023 4E 1-9 H, AATHIFTSRLE N 70.74 120, FIERED 15.69 1276, F
B 18.15%. 20224, 2021 4F % 2020 4, AATHIFTA38E %% FH 73798 60.09 147G
49.22 fZ7uH 38.18 1270, [RIELAF AN 10.87 1275 11.04 127 11.09 1473,
T ER RSB KT

~.

)

SRR

(—) %=

\\

—\

#2023 4F 9 J1 30 H, AATBEAN 153,153.59 {470, B AR
12,480.77 127G, MK 8.87%. b, KRILGTHMEH LET 80,204.96 1470, B E

141



£ PEEE R T o [ Mty 25 HRAT TR A R A7) 2024 45 T AR VA A S B — M) S4B

FEARIGNN 8,100.63 127G, G 11.23%; EmIE T 53,762.27 1470, # RGN
4,173.28 1470, HG 8.42%; I AT P RARAT I 12,681.89 1476, LA
ARIGIN 42.38 1276, 4K 0.34%. WE5H BF, RIBEOEHFIEGRIFA0 b 587 S
(1) 50.84%, B EAFERIER 1.24 NHI A SR G TS 35.10%, B
RN 0.15 ANA SR B RAF B SRAT SR B AR 8.28%, R
EERTRE 071 ANE R AFBENYEI L 37 5 4 e RN R E R & 1h
BB 4.40%, BRI RE 0.54 AN E SR R

#WE 2022 4 12 H 31 H, ARATHEF=RE 140,672.82 {476, B HER N
14,794.09 1476, MK 11.75%. Hr, RIEGHRMBGREET 72,104.33 1270,
RAERIGN 7,563.34 1270, HEK 11.72%; 4Bl 49,588.99 1270, B FAFEAMY
1 6,102.79 427G, 36K 14.03%; I4& FAFH JERAT I 12,639.51 1470, % b
SEARIGNN 744.93 1276, BIK 6.26%. M FF, RBSEHAN RS G
S 49.60%, B BRI E 0.05 N E > A B REEEEE BB 35.25%,
B EAERIE R 0.70 ANE S DL KAFTT JRARAT SO0 B A 8.99%,
B EAER T 0.46 NE s AABENEERI. PR R & L LNIREESME 4
RPN 4.94%, B EER T 0.2 NED A Bregibit— 5.

BE 2021 4F 12 H 31 H, AATHE/EE 125,878.73 1476, B EAFERIG M
12,346.10 127G, K 10.87%. Horfr, JTBCHT RN H G AU B A R 8
7,378.41 {076, MK 1291%; &R TR EFEREN 4,339.70 1270, WK
11.09%; I S AF B JLRAT AU _EAEoR D 304.04 1470, TI% 2.49%. M
SR RE, RIS R R 49.55%, B EERERE 1 AE S
A R R 34.55%, B RAERERE 0.07 NE e BLE AT
H AR AT AR o B 77 AN 9.45%, R EAERFPE 1.29 ANE 4 s AARUENEEK
T, R H BT S RNIRE SR B =G 1 E 7 57 S 5.06%, B0 AR $E 5 0.20
ANEF R B g — A

BE 2020 £ 12 H 31 H, FATHMEH 113,532.63 1270, B EFEREM
11,365.57 1470, 3K 11.12%. Horbr, JRECHE O 800 3 FAE R 15
7,420.72 1475, $EK 14.92%; ERELTEE EFERIEM 2,396.20 147G, K 6.52%:
I 4 B AT TR0 SARAT SRV EAEAR I AN 650.19 1276, K 5.63%; (IR
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T FAth 4 LA R I B R D 58.92 27T, FF% 1.98%; S NIRAE & fl5t 7=

B AR 1,125.62 1270, K 76.37%.

BEFIT =F LW, AATHE P BB EZR BN TR IIR

AL TG, AR

202369 H30H | 202212 H31H | 2021412 31 H | 20205612 31 H
A &M b &M i &M )2 &M b

4 S AE TR ARAT AR | 1,268,189 8.28%| 1,263,951 8.99%]| 1,189,458 9.45%| 1,219,862|  10.74%
A7 TR K 5 164,444 1.07%| 161,422 1.15% 90,782 0.72% 43,682 0.38%
P Bt 4 316,254 2.06%| 303,310 2.16%| 280,093 2.23%| 248,396 2.19%
T e 2,470 0.02% 1,905 0.01% 6,053 0.05% 11,140 0.10%
SENIRE SRl 192,813 1.26%| 229,870 1.63%| 265,229 2.11%| 259,956 2.29%
RGN R 1 7,785973|  50.84%| 6,977,710  49.60%| 6,237,199  49.55%| 5,512,361|  48.55%
SRl

AL oy 1t 4 Rl 7 873,651 5.70%| 863,783 6.14%| 750,597 5.96%| 419,281 3.69%

R B 4,004,655 26.15%| 3,669,598  26.09%| 3,280,003|  26.06%| 3,173,643|  27.96%

HAt AL T 489,840 3.20%| 416,172 2.96%| 306,132 2.43%| 315922 2.78%

A a5 T B #E 8,081 0.05% 9,346 0.07% 11,888 0.09% 5,804 0.05%
KA TE 664 0.00% 653 0.00% - - - -
fi] € B 41,724 0.27%| 40,184 0.29%| 39,477 031%| 48,706 0.43%
1R TR 12,620 0.08% 13,088 0.09% 15,192 0.12% - -
15 A B8 7 10,063 0.07% 10,632 0.08% 10,664 0.08% 10,360 0.09%
TIE5E 7,816 0.05% 7,251 0.05% 4,067 0.03% 4,272 0.04%
T SE AR BT 65,470 0.43% 63,955 0.45% 56,319 0.45% 53,217 0.47%
Hopth 5 70,632 0.46% 34,452 0.24%| 44,720 0.36%| 26,661 0.24%
syl 15,315,359 100.00%| 14,067,282 100.00%| 12,587,873| 100.00%] 11,353,263| 100.00%

1. RIEGTERFIEEK
A 2023 £ 9 7 30 H, AATRIEGTHAERF AT 80,204.96 147T, B L4

AN 8,100.63 1.7, K 11.23%.

A 2022 4F 12 A 31 H, AATKBGEERA LA 72,104.33 1278, B L
FEARMENN 7,563.34 417G, K 11.72%.
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A 2021 4F 12 A 31 H, AATKGEERA I LE 64,540.99 1278, L
RN 7,378.41 1278, MK 12.91%.

A 2020 2F 12 A 31 H, AATKBGEERA I LE 57,162.58 1278, B L
RN 7,420.72 1258, MK 14.92%.

AR Bl =4 IR, AAT RBTE AN R R B AR R B0 TR R B -

AL TG, AR

20239 H30H

20224E12 A 31 H

20214E 12 A 31 H

20204£12 A 31 H

A &R0 =1 &5 i b &R0 i b &5 5 H
AFGEK 3,158,004|  39.37%| 2,669,362  37.02%| 2,253,936|  34.92%| 1,977,785  34.60%
N T 4,403,122|  54.90%| 4,046,105| 56.11%| 3,756,153| 58.20%| 3,253,893  56.92%
YRGB 459370|  5.73%| 494,966  6.87%| 444,010)  6.88%| 484,580  8.48%
RIF GBS 8,020,496/ 100.00%| 7,210,433 100.00%| 6,454,099| 100.00%| 5,716,258| 100.00%

(1) A#EGEEK

B 2023 49 30 H, AT AR BT 31,580.04 1270, B BRI
4,886.42 1270, $GK 18.31%, FERAAT SIMVE I E K ORGSR

AT CINT B SIRSHIRR, MOKRHRE L RS LR

S0 B RN AE YU 2 TS ST ik K 24w ST ST R G A

B 2022 F 12 31 H, AATARBTHEE 26,693.62 1470, BRI
I 4,154.26 1270, WK 18.43%, TR ARAT AR S A7 F o H A X 4 e i mgs
TRFARG T RIE, IR E . SR i AR G S AU 2 A B
B FINHESIRE “1N” EE S5REHE R, mAA R SRl % ol ik ik
R, A FI SRR SR PRI K

B 2021 4F 12 F 31 H, FATAAGHREE 22,539.36 1470, 8RR
B 2,761.51 1276, K 13.96%, FERARITHEINE K E SRS LIS,
ZREHTRE RS DR, IR sl
SR W A, AT AN BT R K

AT

“PIFT—E” . JmOERE. REME

A 2020 4F 12 A 31 H, KITAFGEEEE 19,777.85 170, B EHERKE
B 2,372.21 1276, #E4K 13.63%, EEREARTEERS B FK XA R, KA
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SCRPE R H 8, BRI OBENE B 20 oAb A o et il 55, IRBF
R, AWERT ARG E P IRSSREST, Al NSRS I K

(2) MNATEEK

B 2023 429 730 H, AT ANRHECEH 44,031.22 1078, B EFEARIE N
3,570.17 4475, MK 8.82%, FERAATIEFREHRATHRIGEAL, WE K TLEK
SRR IR, FREEIN R = AR AUEAE DR RN, BT A iR,
NNERGER S BRI

B 2022 4 12 H 31 H, KT NG 40,461.05 1470, B EAFEAREY
M12,899.524276, WK 7.72%, FERARATRIFEGHISEL, RWREELER 2
RN R R blis, AN NN RS PEIg K . Hor, D ATH SR ET3K 27,286.45
1276, B BRI 627.15 1470, K 2.35%, EEIEAAT RS I SLAE S OY
BUK, 8 13RI RNIVERI S VE NG B 75 5Kk, & D0 S N AT s SRk b ik 5%
AN BT S B K 3 . AN A /NEIDER 11,351.94 1270, B ARG
2,198.40 1270, MK 24.02%, FEEAITEINSHIREEIEHLE, 4 1hHEdE
“ER” GBI TORUR IS A R, DA S LRI K

B 2021 4F 12 7 31 H, AATAD NG 37,561.53 1270, BRI
M15,022.60 127G, 1 15.44%. Hedr, AT REEK 26,659.30 1476, L EAFER
N 3,029.30 1275, 4K 12.82%, FBERAATIIRNIMERN S LI 545 DY+
JIBE, IR S5 OV B Y, R PRSI S L DR Y A5 1Y
MR%5, AN NI RS ORIFRR i R R 5k M A/NEIBEK 9,153.54 12T, &
AR 1,691.02 1278, 1K 22.66%, FEZAAT IS £ FHED A
B PRSI I, FRBHfEdt = RGBT, S54RI =R & RIS K
ANEIBE RO 25 SEBUE G K B RIE S R H oA 1,748.69 1270, BRI M
302.28 1270, HEI 20.90%, TSR AATHRHEREAS HI R OB B LA L]
B, KRIJRTHE R QIR T, R e B s @ e R R, R
SARTHIRB L, (FH RS PR,

A 2020 4F 12 A 31 H, RATAANBEK 32,538.93 1270, B AR
5,031.05 127G, MK 18.29%. Hr, MAMERHEEK 19,210.55 /27T, B EFERMY
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B 2,210.06 1276, HGK 13.00%, T B ARAT R I& 52 1F 5 b ™ 2 W AE BUR
AR ERBERBERT R, PAEHEZOERDRE: A ANDNEER
7,462.52 1476, B EFARIEM 1,360.51 1270, WK 22.30%, FERAITRIIXL
FENRAE . AME LR P ARG R PR AR, AWK 2 B4R MRS HE R
TR U SRR B, TR R R HE NI RO SRR S T ), 4k
TN A NG R R H 2B, ANEDTO S5 PR R g 15 FRIE S 2 oAt
1,446.41 1270, B LRGN 214.53 1270, K 17.41%, FEREARTRSEH
SRUSIE, Iy & FA A, Ik IR I, SRS
AP K.

(3) ZEHENEIL

&

A 2023 £ 9 H 30 H, ZEHNEIL 4,593.70 1270, B EERB > 355.96 12
g, R 7.19%.

B 2022 4 12 A 31 H, FEHIEIL 4,949.66 1270, B EFERE N 509.56 12
JG, K 11.48%, FERAITHM SRR RET R, stk k.

BRE 2021 4 12 H 31 H, ZEIENGH 4,440.10 1278, 5 FERBD 405.70 12
TG, FBE 837%, FERZEARITMAE TSR, AR s S2 4 Mk 55 AR

AR 2020 4F 12 H 31 H, ZZIENGH 4,845.80 1470, 5 FAERMEIN 17.46 12
JG, WK 036%, FERARITIIIELELFRE, XHEDERRSREFE,

2. SREE

BE 2023 £ 9 A 30 H, AMT&EEH 53,762.27 1270, B EEREMN
4,173.28 1270, 164K 8.42%. Hr, ZHVEGRITI ™ 8,736.51 1470, LAY
i 98.68 {Z7C, MK 1.14%; kLT 40,046.55 1270, BLLAFEARBGIN 3,350.57
1270, WK 9.13%; HARGHILT 4,898.40 1270, B LEAKMEIN 736.68 12T,
K 17.70%; HABRZE T HALH 80.81 1470, B LAERED 12.65 1278, T
13.54%.

WA 2022 4F 12 A 31 H, KRMTE&AIE 49,588.99 1276, B RN
6,102.79 127G, MK 14.03%. H, ZH5MEERT ™ 8,637.83 1476, B EFR
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Hhn 1,131.86 1470, MK 15.08%;: FREE 36,695.98 1470, B EFARMM
3,895.95 1470, MK 11.88%; HARGIEIK T 4,161.72 1470, B EFERKEG N
1,100.40 127G, K 35.95%; HMAE THIET 93.46 1470, B EFERED
2542178, FFE 21.38%.

BE 2021 4F 12 A 31 H, RIT&mhiin 43,486.20 1270, #H EEREM
4,339.70 1475, K 11.09%. Hrf, 5B 7,505.97 {47t, B EFR
39 3,313.16 4278, MK 79.02%, EERFENMAFH RSB S HUBIE n;
TR BT 32,800.03 1270, B EARIENN 1,063.60 1470, MK 3.35%, FERE
JF A5 23 A [F) M A7 B ARG s A AR BT 3,061.32 1270, B LR 97.90
.76, TR 3.10%; HAA S THS T 118.88 1270, # 4RI 60.84 1276,
HK 104.82%.

#AE 2020 F 12 H 31 H, RI7&MIT 39,146.50 1270, B EAFRIGM
2,396.20 1275, MK 6.52%. Hrh, LG MEERT ™ 4,192.81 /47T, B BRI
B11,091.20 1276, MK 35.18%; il % 31,736.43 1476, B EAFERIG N 384.99
258, K 1.23%; HAFEAERZE 3,159.22 1270, B BRI 872.50 47T,
WK 38.16%; HAmA G T RIETE 58.04 1276, B AR 47.51 {20, K
451.19%.

3. B FC A R 23

ARAT B I FAB A B o - BEAAE I SO AT AT AR

HI PR B KNIREE il 5 A AR SR A ) B 77 45

4 B AR JBRAT R E RIS EE AR S AR &
G DA B AR SR o V28 AE HE A5 S N ARAT 8 A2 T80T N RARAT I — R A7
LR G o BT AR UE £ S N ARATTE N IRARAT 25 8 K 7 rpllE HH V2 A7k 4%
Sy, FEATESBESSE. 83202349 H 30 H. 2022 412 H 31
H. 2021 4F 12 A 31 H % 2020 4 12 H 31 H, AATIE K AT SARAT 2001 4)
79 12,681.89 1270+ 12,639.51 127G 11,894.58 1470 % 12,198.62 14.7T.

A7 T F) YR I 8 AT A7 e AR AT LRI A3k . BE 2023 4F 9 H 30
H. 2022 4 12 A 31 H. 2021 4 12 A 31 H X 2020 4 12 A 31 H, RITHEN
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FEMVZKI 50N 1,644.44 127G 1,614.22 127G 907.82 127G 436.82 147G, 2020
FELR, AATABENV ARG Frighn, £ B RARIE T rE I A S E SN K T A
TR 5 B #5

PR B 4 3 BRI ERAT 8] T 3 1 55 S 47 B AR & B i R A . &
£ 2023 49 H 30 H. 2022 £ 12 A 31 H. 2021 45 12 A 31 H % 2020 4 12 H
31 H, KATHRHBHESE 3,162.54 1470 3,033.10 1476 2,800.93 1270 K
2,483.96 1070, =4 K — AR, AATHR B GRS E THRE 117 k17
(R IE R ML 55 22

S NGRS Rl BT P R AR AR IR & Y I AR AT R I S L i, IR AR IR
FERTERH B4 . #E 2023 £ 9 H 30 H. 2022 45 12 A 31 H. 2021 5 12 A
31 H 2020 4 12 H 31 H, AATENBRGEERT 054 1,928.13 147G,
2,298.70 1275 2,652.29 12,70 % 2,599.56 147G, #5% 2023 49 H 30 H, AATK
IR & Rl BT 7= 1R 30 T AR B 5 i 3 P B SR W SR AT R T 3 B 4 5 SRt
A7 B IE 45 2 HE

(=) fufi

BE 2023 4 9 A 30 H, ATHGSE 143,998.85 1476, 5 LAERK N
11,584.17 1275, MK 8.75%. Hrb, WRWSCFEaK 134,931.22 275, B EAFARIG M
7,786.37 447G, HEK 6.12%; [ADY S HAR S BN HGRIT. FF AT G152 H ]
W) 4 kS PR 3K BT 3,564.45 440G, B ARG 513.30 1270, HEK 16.82%.

#AE 2022 4F 12 H 31 H, AATHAMEET 132,414.68 12470, B EAFRIG M
14,491.44 1275, K 12.29%. Hrr, WAFK 127,144.85 1476, B EFAREG M
13,604.12 127, 4K 11.98%; [FM A HoAth & BN AF BGR I H7 N B e AL H
[0 4 Rl 8 7= ATt 3,051.15 4276, B HAFERIG N 730.98 1276, 354K 31.51%.

#WE 2021 4 12 A 31 H, RATHAGEH 117,923.24 {476, B REREN
11,119.91 1275, 164K 10.41%. Horb, WRISAFRR 113,540.73 447G, B EAEAREE N
9,960.44 4270, 1G4 9.62%;  [FMY Sz Hot B REHUAIAF TBGH I, H N B8 S H ]
W& b =k A vt 2,320.17 4276, B EAEIRIE N 902.28 1270, 361K 63.64%.
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B 2020 4F 12 H 31 H, AATHAMLEE 106,803.33 1476, B EAFRIG M
10,085.06 127, K 10.43%. Hr, WS RE BRI 10,439.63 147G,
B 11.21%;  [A]Y S A B Rt AS) A7 SO
B AR 299.17 1276, TR 17.42%.

PR e S H (] 0 < i 55 77

R il =4 IR, AT SR BN S B R R RS OR -
A BT, HIrHERSN

2023 4¢ 2022 4F 2021 4¢ 2020 ¢
TiH 9H30H 12831 H 12A31H 12A31H
&H it &M it &/ it &H it

WA AR 13,493,122 93.70%| 12,714,485  96.02%| 11,354,073| 96.28%]| 10,358,029 96.98%
B HAh 4 E i

Eﬁ;ﬁ“mﬁﬂmmﬁm 67,687  0.47% 78,770 0.59%| 154,809 1.31% 85,912| 0.80%
FANTE S 55,135 0.38% 42,699  0.32% 42,565  0.36% 30,743 0.29%
SE H ] ) 4 ik % 72 K 233,623 1.62%| 183,646 1.39% 34,643  0.29% 25,134|  0.24%
MAHF SR 429297 2.98%| 101,910 0.77% 81,426  0.69% 57,974|  0.54%
i) HR LR AT A R 36,562 0.25% 24815  0.19% 17,316  0.15% 25,288  0.24%
HoAth £ f57 ! 84,459  0.59% 95,143]  0.72%| 107,492  0.92% 97,253|  0.91%
A5 B85 14,399,885 100.00%| 13,241,468 100.00%| 11,792,324| 100.00%| 10,680,333|100.00%

FEL: HAb 3 2O a6 ArAdei it NATETHM. MSTae. ARBMLSS Tt NASBLR.

I P A 7 fo7 S Ho At A7 it

1. RCFEX
B EIT = R — R, RAT IR SRR 2R R 7 & P A7 3K o A
R I
PR BTG, BarHERS
20234£9 A30H 202212 A 31 H 2021412 H 31 H 20204612 A 31 H
H &M b &M )2 &M i b &M i b
A FAER 1,454,506 10.78%| 1,429,566 11.24%| 1,305,436 11.50%| 1,259,849 12.16%
MANAFR 12,034,769  89.19%| 11,282,197|  88.73%]| 10,045,635 88.47%| 9,095,564  87.81%
HoAthfgx ! 3,847 0.03% 2,722 0.03% 3,002 0.03% 2,616 0.03%
&1t 13,493,122  100.00%| 12,714,485 100.00%| 11,354,073| 100.00%| 10,358,029 100.00%

VEL: HAMAE R ELAE AR K

B RAEFCRE HHIE 35S

B 2023 £ 9 A 30 H, AATWRINAFZEHN 134,931.22 {1270, B EHFERKE
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7,786.374476, WK 6.12%, %O MBIk ELRIFRE NG C. o, DAAF
3K 120,347.69 125C, B _EAERMMN 7,525.72 1250, WK 6.67%, FEERAITRSE
AR S5 254, — B LU MR K sl A RIFK 14,545.06 127G, 8
AR N 249.40 1278, MK 1.74%.

B 2022 4F 12 H 31 H, AATRISAF AT 127,144.85 1270, B EAFERIY
B13,604.12 4270, 38K 11.98%. HHr, AN AAFHK 112,821.97 1470, 3 EFRIY
12,365.621470, WK 12.31%, FERATREFLURBNEAZ L, WA
HEFEAN NAF O 55 &= e T, — S K& DL R A7 SEBL PR 3G K A R A7 3K
14,295.66 1276, % FHARIGEMN 1,241.30 1270, K 9.51%, FEZEFELEHESK
BEIRRZE G, AWIRFARIE RS G, A RS SR R
K.

B 2021 4F 12 H 31 H, AATHRICHFESET 113,540.73 1270, BLEFERIY
1119,960.44 1270, K 9.62%. Hr, A7 100,456.35 1470, 4 EFEARIG M
9,500.71 1275, K 10.45%, FERZAATAWILTE N NAFREEGRIE,  [FI 1E
FERRMEARR, — UKL PRSP K, & A R B BUE R
A FFK 13,054.36 1470, B RN 455.87 1070, MWK 3.62%, FEEART
REAFMER “TRIF” “EAER” BHUTH), RENA% S, FESE S
FHEMBRIREEH, ArERREFFREK.

B 2020 4 12 H 31 H, AATRUSCAE A 103,580.29 1470, B AR
1 10,439.63 1276, K 11.21%. Hrh, A AAFEK 90,955.64 1270, B EFERIG
n9,122.50 1276, 3K 11.15%, FERZAWMRAL FRE, FBRI% R,
— A K DL AR AR AR S AR e K A RIAFAR 12,598.49 1470, B EAEAR I NN
1,308.84 1270, K 11.59%, FERERBHLM. ol E Sk, Hrigs = 2R
TR, AFAERSEIA K.

2. T A AR

ARAT S AR AL RS o B4 - R S A B LA AEBGR R N B <6
S PR AR AT, DL T AR S

AR 202349 A 30 H. 20224 12 A 31 H. 2021 5 12 A 31 H X 2020 £
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12 A 31 H, K47 [FEMY A HoAth £ mAUAF BRI 5N 676.87 4276+ 787.70 12
JG~ 1,548.09 1270 % 859.12 447G, AATENAFHBGRIN s, FEERIT
RIEFR T4, 3 3l 1R B 5] b fib N b 55 KA BT 2

#% 2023 429 130 H. 2022 4F 12 /1 31 H. 2021 4F 12 J1 31 H % 2020 4
12 A 31 H, RIFHRANEESHA 551.35 {470, 426.99 1476, 425.65 140K
307.43 {470, AATIRN G MBENE THRIE T AT 15 & B & % 418 & Rk
[ 1E 0l 55 22 HE

#A 2023 429 H 30 H. 2022 4F 12 31 H. 2021 4 12 F 31 H [ 2020 4F
12 31 H, AATLHBIE e e300y 2,336.23 1478 1,836.46 14T,
346.43 {470 K 251.34 447G, AAT 32 H BI04 b 55 7= 3K (V1 30 J T R4 T 3447 1
Fe B 5 9 4ria & SRIEAT I E # L 2% 224

#2023 429 A 30 H, AATRAT R £ BERIFEARIT RKIT I Z R AR GI7
ERLEIFAIFENE AR . 2021 4 8 H, AAT 7 AIKAT 10 SEHIAT 15 4 [ & F) %
TSR, REEH AN 500 470 100 1478, 2022 3 H, A4
RAT 10 SR 15 R e R A R BEAR SR, IS A4 350 {275 50
1876, 2023 43 H, AATHRRAT 3 AE RN A b DEK 5 T4 il 57 25
3 FEMIM S e FirE, SEHe R 50 /IO 50 148, 2023 45 H, &
ATRAT 15 - B R 2 —RFE A, HEHH 200 1270,

(=) BHEMNE

B 2023 9 H 30 H, RATEARB AT 9,154.74 4470, BRI N
896.60 147G, M1 10.86%, FHrFaARATTFRAT A B E 55 5 U8 514 4 449.80 12
TG, FFNEA SN 757.66 147G, W E B AN K SR 23 BT 308.90 14.7T

BE 2022 4F 12 H 31 H, AATR A 680 8,258.14 1470, B BRI
302.65 1470, 1K 3.80%, EERAFESLIFAINE 853.55 1470, srBCFEM .
PAEME . KRR 295.64 1270, EIRIBEAMILSEIE 478.69 1470, VAR RAT K 4t

ST 4 300 147G,

A 2021 12 H 31 H, AT ARBEESEL 7,955.49 1270, 3 EEREE N
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1,226.19 127G, 4K 18.22%, FERARSEANE. FRAFRER I 623.10 147,
FEANTFRAT A 38 I S 45 R VR 401 299.85 127G, UL RAT K G e ik 4 i

%51 299.97 127G

B2 2020 12 H 31 H, RITEAEBGE R 6,729.30 1476, B RN

1,280.51 127G, HEK 23.50%, =-H &K S0 K AT A B AU R G K .

(M) BEAFTRE

#E 2023 9 H 30 H, IR (BEAEEHINE G ) IHEMEA
FIEF 13.83%, —HHAAFTEE 11.19%, Bb—REAKTIEE 9.46%, il 2

i EOR

A 2022 F 12 H 31 H, AIT#HE (BAEFHIME GUT) ) HERNEAR
FIEE 13.82%, —HHERREE 11.29%, HO—HEARTEE 9.36%, L

> ~,
WA ER .

B 2021 F 12 A 31 H, AT (HAFEIE GRUT) ) HEIAEA
TR 14.78%, —HAEARTLEH 12.39%, KO REATLF 9.92%, B

>

1l /IST:EE‘ﬁQ

B %=

H

o

#2020 4F 12 A 31 H, AT (RAEHINE GUT) ) HRIEA
T 13.88%, —HAATER 11.86%, KO —HHATIR 9.60%, B

i EDR

BEMG ISR, AMTEIFDRE (BATHEE GUD ) R
B BEACIRBL U R A7«

Az T, HIrHERSN

R 2023 ££ 2022 £ 2021 £ 2020 4
9 H30H 12H31H 12H431H 12H431H
A 1,123,686 1,003,987 945,992 784,579
Bl — A AN EE 685,295 637,186 544,654
ol — R AR H F N (5,408) (2,162) (2,307)
(W 7 G A N T 768,952 679,887 635,024 542,347
Hopth — oA R = 140,126 157,982 127,954
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R 2023 4E 2022 4E 2021 4E 2020 4
974 30H 12H31H 12431 H 12431 H
AN 909,095 820,013 793,006 670,301
TERBEAR ES 183,974 152,986 114,278
13 FH AU AL 5 7 R EE 6,779,896 5,892,637 5,193,789
T 37 RS AR 3 7 AN EE 52,806 96,870 94,964
AR R AL 587 R EE 433,432 410,831 362,686
R IIA B = At R R 7,266,134 6,400,338 5,651,439
Bb—RBEAR T BE 9.46% 9.36% 9.92% 9.60%
—RBAREE 11.19% 11.29% 12.39% 11.86%
BATER 13.83% 13.82% 14.78% 13.88%

BEMG ISR, AMTENDRERYE (BATHENE GUD ) 1R
B BEACIRBL U R A7«

BA: BTG
R 2023 ££ 2022 £ 2021 £ 2020 4
9 H30H 12H31H 12H431H 12H431H
Bl — RE A 746,595 658,372 619,935 529,574
— R B A N 886,581 798,358 777,789 657,432
TEAIFE 1,100,235 981,608 930,200 771,166

= MERERDH
(=) EEEHFENAER R

2023 19 H, ATEEESIFFANI SRR E 284.18 1278, LERIMA
RN 1,292.14 1270, FER RO SAT IS8 EAE R, LAk
TERR USRI B 445 47 IR TS 2022 4F, AATQE TS AL ML a5
AN 4,749.14 1275, [FIHCIGIN 3,653.57 427G, FEE2MRUSCAR O 32 th (9 ) 4: Fd 5%
PRI B BLE B EEFRE N, 2021 4F, ATLEWES AN EIFRA
1,095.57 1275, [ELGiR> 52215 1270, FERMAS G VERNAF R TE, A
SATMPL A LRI N 2020 F, ARATEE G ENIEFRA
1,617.72 427G, [FIELREIN 1,353.29 1270, FERMMCE F A7 3K0FH ENEAE TR B
BP0
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(=) BEFEH-ENASHE

2023 4 19 H, AATHREES AN RS 2,878.77 /47T, [FILLIGM
404.68 1470 2022 4, AATIGES AR e AR E 5,115.07 147G, R
I 3,285.90 1270, FERFIFE AT G EEF BN, 2021 £, AAT
BeBESN AR I 1,829.17 12T, [FIELHE N 608.42 1270, FERIET
SATHIIL &G N; 2020 4, ARATHRBIEN A RIS T 1,220.75 1278, [F
s> 516.39 1270, FE R &R TR 43 .

(=) FRFEHENASHE

2023 £ 19 A, FATEREINERMREFIA 3,337.51 1476, LAEFH
L 366.74 1470; 2022, AATH B IE S ARG L 377.37 147G,
FAERIA RN 522.63 1470, FERBEFTHHRATIISIMESE, STATEL
SRS 2021 4, RATEREI AN ESFRA 522.63 1276, [
bL3G AN 355.16 270, FERAF@B B ARBNIIEIEM, LR S RAT R
SCATI LB P8 2020 4R, AT E RIESN A MBI 167.47 147G,
[l k> 71.10 4276, FBIRRATRDNVAF B e — 90 58 A5t 95 B A ST 34 1
i1
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FNE FHGRFHESZENER
A 34V ot AR R MR 0 P 5 A7 A B
— k.
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BNE FHGFRITRLZITANMSEHNEXT
REHWE MRS
— ARHFRITRRIT AN S EH

AR KAT e A, KSR RAT NBEARL A . NI T RAT A
B U R B e S AR AR AR DL BRI 2B A (122 5l

1. WS HE p e H o 2023 42 9 H 30 H, BAUAE JEA A6 77 1) R AT X
RAT NEARNGOLRE N, AW Rl S48 . LG AR5 Al PR = A A2 1L

2 AR H TN — A, BRAIIG S TP ARG R A
3 ARHRIR B R AT ASIG I B AT BRI

4. AIAGIIFLE 2023 4 9 H 30 H 78 kAT I HiG 5 45

S5« RAT B G IE T U B P AR AL R B %

BT BB, ERAT RN 300 ALITHITERL T, AREIFIE AT AT A
W S5 ER Iz MR PR (B3R -

AL \HTT, AR

202349 A 30H
I H — —
BATHI BT/ (BEHD !
BT S 15,315,359 15,345,359
B f5 L 14,399,885 14,399,885
PE N E R at 915,474 945,474
Bl — R E A 768,952 768,952
— R B AN 909,095 939,095
TR 1,123,686 1,153,686
B —RAARTRERE (%) 9.46 9.46
—REARRLEE (%) 11.19 11.56
TARFEE (%) 13.83 14.20

TE 1 ERIEAR RS (DT RAE B INE GRIT) ) BUEr DRt 5.
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= BRITREHANE MRS
HEFEUBHAR, 47 DRAT KRBT

AA7T 2020 4 3 H 16 HEERERAT G714 K47 T 800 A4 TG RAT
0 8] 5 SRR B A 053 S5 —— v (5] S S fih 5 ERAT I 006 BR A ] 2020 48 TG ] 5 3 PR 1%
Kfize (igefipk: 20 BEAEERATKZ:GE, Bizpflad: 20280060 , ZfizmiL S
F292020 43 18 H, HISEMHAIZE 3.69%, MHEATE—IK.

AATT 2021 4 3 H 19 HIEEAESRATRMGR S T35 KAT T 300 70847
G I 5 A PR 8 AR 5 95— [ S IS ik 5 ARAT A A BR A W) 2021 40 [ 7 3 B ¢
Az CGE—HD  (Bimfpk: 21 WBERATAKZE6 01, fizsfUid: 2128011) ,
SRR H N 2021 £ 3 H 23 H, SHIZEEFE 4.42%, SFEAER K.

AATT 2021 4F 8 H 19 HAESFERATEG 715 K4T T 500 1478 10 4]
CR AR T ED RV ARAT = R A 5 —— b [ IR it 8 AR AT IR0 A7 PR
AT 2021 SERBEAGSE GE—HD iR (K. 21 BEAERAT — 2
01, fizpflid: 2128028) , ZfiFri B H 2021 48 23 H, [EERI% 3.44%,
FEATE—: T 2021 4F 8 H 19 HEEAEBATMIFiZF T KAT T 100 14730 15
) CETAERTIEED BRIV ARAT Z R B A IR —— b [ MR & R AT R
AIRAF 2021 F R BEAMGS GE—HD  (RF) (FigRERR: 21 MERERAT
02, fizEUiG: 21280290 , =MizEEEH Y 2021 48 H 23 H, [HEAHZE
3.75%, BFFEATE R

AATT 2022 4 1 H 14 BERERATRGF 1% KAT T 300 1270 RAT
0 8] 5 SRR B A 053 25 —— v (5] R S ik 5 ERAT B 006 PR A ] 2022 48 TG ] 5 3 PR 1%
Kz CGE—HD  (BiZFffR. 22 WREERAT/KEH 01, fizeflid: 2228001) ,
ZAFEREH N 2022 4 1 H 18 H, MIAZEMIFI% 3.46%, FFHEATE—IK.

AT T 2022 4 3 [ 4 HAEREHRATE G2 T K847 T 350 1270 10 4 (58
TR AR R ARAT G5 A5 S5 —— o [ B B AR AT IR AT B A 7]
2022 FE R ARG CGE—HD  Ginfh—>  (iZEfaifr: 22 WRAEERAT —4¢ 01,
iR 2228017) , MR R H N 2022 423 H 8 H, [ F % 3.54%,
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FATR— T 20224 3 H 4 HIEABE#RAT G T KAT T 50 127G 15

CHEHERATRERD R HRAT = R A e —— i WU 3 34T 0 A R
AT 2022 F R GRS CGE—HD (WP (BiZFfFR: 22 WRAEHAT =2
02, fiizpflhi%: 2228018) , iZfiizriEd B H N 2022 43 8 H, [EHEF|Z 3.74%,
FEATE—IR.

ARATT 2023 4 3 [ 23 HESESUT G T KAT T 50 1270 3 FHMR
MV ERAT /N B A Y A b B R T4 R 45T 7 — — b ] S B i B AT IR A R A )
2023 FNRGRANY SR L IR figr CGE—1D (iR 23 HEREHAT /)N
ffit 01, fizefUd: 23280020 , zfiigriEc 8 H oy 2023 43 J 27 H, [@EF#
2.80%, FEFEATE Ko

ARATT 2023 4 3 [ 23 HESESUT G T KAT T 50 1270 3 F MR
NVARAT G S 5t o5 —— b [ WIS 3 RAT IR AT BR A ) 2023 AR 4% 5 4 i 77
CE—HD  (Fifiifc: 23 MEHRATS ARG 01, FZF0: 2328003) ,

ZAIFEE H A 2023 4F 3 A 27 H, [EEFZ 2.79%, FFEAE—IK.

AATT 2023 4F 5 H 11 HESRBATEGZ T KAT T 200 1478 15 1
CHE AR ATIBERD (7 P ARAT = G B At 7 —— v 1 IS IR i 5 4R AT 1B A BR
AT 2023 FE RS CGE—WD  (FRMAIRR: 23 MUfgHRAT — R E AL 01,
GRS 232300009) , ZfRgFAL R H 9202345 H 15 H, [EE = 3.39%,
FAEATE—IK.

47T 2023 4F 10 A 13 HEERERAT 657 i3 K47 1 300 1270 L RAT
0 8] 5 SRR B A 053 S5 —— v (5] MR S fih 5 ERAT I 0 BR A W] 2023 4R TG ] 5 3 PR 1%
A GE—WD  (RFFFERR: 23 MfgAREEMR 01, Fidr{RE: 242380019 ,
ZEFE R H oy 2023 42 10 17 H, SHIEHAIR 3.42%, SHEAE—IK.

WEAZEUMHEEZEH, AMTORITIEF R B R A S A2
B[RRI I 1 0 -
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BTE KITARAETIRR
— ATREATALIER

2023 4, EREFHESETIES, EEKASL, BESMXEIZL R
Mo RIEZFARER “mElk. SRE, @67, mEAMELRER, B
2GR MBSE L, #70 H K AR SMNRA B IR K. £ 2008 4 4
SENUR KR SO AL E, 2ERRAT L 2B R e w5, X
AT E IR T BAER . AT R ERAT L A K R B 3 AR AR DL T 1

(—) RTIHFESE K EHBERL

20 20 80 SEARLAR,  FEBrgR iz iyt — 20T, & E A RAT L se 4
TINJE F B3 A 4 BRC B 5 R AR S Al A e b AR AT 8E — D HEAT A g AL sk dlems, JF:
K 1 Fe I OW S5 30 2 SCHLR . 7 AR S5 A B e 3k T b, Se5
SRR .

() B HeMaEaha BBz

PRREE & B S HECR IR, 2REmmHE A mi. B &m®
REFAL, RIREGEERE T HEZEENEERNEAL. NN 2% &
SRATRMYE 38 BR, T ML ARAT A AN W 58 38 4% GeAr ks SRR 4l Sk 55 (1 R
IR dh B AR SS QI 7T, Rk S5Vl #h e ERBHRAT . B B AR . 25
EAEE RO A DR EATIE SR R e

(=) #TIeRBIFERMR, T ERRES

AR, ARAT IR B R BB T L AW ER X6 AL RE JEE (R ZESRAN T4 vy »
AT EINEE T M By PP AR S A . — I, SRatERATE
NEEEN AL E BT, HEEH e TH . kA )RS BT B v XU
BB e R SRS E A s 53— J5ii,  SRAL A Ak 55 10 & b g i LA B 32 1T
AL INFA NI BT S T 2 R A ml L b R TARAT . Tkl
SR e 0 TR AT L Mk A L B B 5 R B AR AT

(M) ERREERENID, RT3 A RS
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2008 4 H 3 [F R AR ET RSG5 1 K R4 Rl i e S A3k, Xt L sieh 22
DERIREMAE SR 2 4, 1R T A iont 4 mb e A 1 SR, (A8 ) oo <0 s ) 2
9. 2010 4F 12 A 16 H, EZE/RBIIERE A, 762 W A0 W 7 T
PSR . CEER PP EE AR AR KRR ERATI B A 7 R 2
3K, 2013 4F 1 H & 2015 4 1 HoAE M, it — g5t A 7w e & TR
H 2013 4F 1 HARTF 2 4.5%. 2014 1 HETHE 5.5%. 2015 4 1 HET+ 2 6%:;
SIN 2.5%M R AEAFLEM, AR AR e 0 A B0 % H AR H 5
AL 2 2R, DA S AL A P s SCARAT S o ) B % o 0 AR iy % B K 4%
HIRE, SR RGN0 1 6 RO B8 TE s I AR ER s AMB R R 1

WA EHESR .

2020 4, SRR HNAGIE A RIS EOR, B BOESOR XHRAT AR AR MR EOR
ELFE IR 22 R 2ff 2RI (A& 150 IERRI ) HEIE 1 4. SE[H. KRoolX . sef .,
H A ALK 2 BOB X QD RBT BUE IR ARSI A . sl PE i 25K, 2021 FLOK,
WEE T R D g, WA E BRI B PR E RS, WAL R E
R, T ) 31 58 A 2 e B SR ORT i PR3 A DR BE RN R T R
RS X R 5 [ ARAT W] BE UM X AR AT 70 DR B I ORI, IR AR AT 70 £ A [ iy
ISR ERAE o F00 [ SOR AR 2R RE 2 28 /KT (B8R0 ORISR . R HEAR] R 2

gl

FEMEEOR. BhAh, & E ORI I SCBTR IR, XA BE AL ) 2R
FIRERE— PR TT, A0 S st oM R 32 SR B S5 T T .

2023 FLK, KEESREESY, ML GRZ WE R, XEAZR,
WEGALE . Ber R, Bailds . AT RFeE R e S5 5 T fe B R .

(FL) <ERlR B 12 s Ay 4R 82 m K

2022 FURK, SKREKEERIEATARFSREIG,  H AU B 2,
TSRS SR, MRIntR R . 2023 4 3 H LR, EERRAT. I
LS PR AE ISR ARAT AH AR R AR A, Bk e b T o #00E iy, S AR ER
R . AERFRAIMEE R TR, W AMRAT I A R st
PR 7 R S5 IS g BN SR b, xRS A2 RE 0 8t T v K
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= REFITWEARFLR
(—) FERITILAL

e R ARAT P i A ] B 22 5 AR B A T g 1 DR R e e e, ARt
E PR EHmME AR TR T HEEH. 8% 20234412 31 H, &
[ &R A SN A7 BT AR08 289.91 Ji1Z70H1 242.24 Ji4Z.76; 2019 4
12 A 31 H% 2023 4 12 A 31 H, 2E&RYUGARINTF. SR RPUELIE &
FEAC AT 50N 9.98% A 11.17%. TR 2019 £F 12 F 31 H % 2023 4 12 H 31
H 3R E SR AN A PR

W 20194 | 20204 | 20214F | 20224F 20235 | EHEE
12HA3H(12HA3H|12H31H|12H31H |12 31 H| #KK
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* W%EZA%’ 198.16 218.37 238.61 264.44 289.91 9.98%
AT
TR EE
AP IDEIRY 158.60 178.40 198.51 219.10 24224 11.17%
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BORIRIE: B RARAT
1. FEEITILARRF L

1953 ¢, LE @ TEPHERRITARR. B2 20 Ha 70 FAK, KE
AT b — B SEAT e R e A ) R S — AT A . ZE RG], NRARATA
BB FRE ) JRAT, WNFEREDARIT S, WRIAFRR . R AT 4
SHAE RS -

B 20 28 70 FAKRIFG, FEE R E SCEITBOERE N A BrERE, AN RARAT
B FJF KRN DL ARATBAREIZ D 10 B HIOR, Ly TR AE A AR AT DUSARAT ML B
EHNIREE: PELRERAT. PEEBERAT. o EARLARAT AT EARAT ok
SEEOHURY, HE T EAT M RAT R BA ST, 23 T ERSEI T DS BTk .
FMFEAFRAZ TS AOAE SRV 55 MSNI 5 7 5 Bt Mk 55 B AE

20 20 80 AEAX S MY, — b ) R M ERAT A 2 A5 AL Sy Gy (257, ¥R
JRAT AR AT MY ATURA R VEE S A3 4 PP R R DL ARAT A 55

H 20 22 90 AN, FREBURF BT RV ARAT IR I T — R A BCE S T
HrPEFELE 1994 FMOL = FKBORVERAT, 7&K8E T R8I 5K FEA b AR AT 1 KT
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DPBERMESTRIRGE. 1995 4,  (RRATIE) M CNRARATIR) M sk, =
AW E 1R ERAT LSSV, PR RARAT MR D A JARAT AARAT ML
HHREAE . 2003 4F 4 J, JEPERE 2RO, AE TN REAT R RER )
TR ERRE, SOYRERATILR FE R # . RS 12 5, CGERAT LB R
0 WA S, DN G EE RAT MY I AN L b VEATBUEAE SR A T
A (I DR o

H 20 22 90 HAREHILIR,  FREBUR R EL 2 T itk o m b AR AT 1 1%
PRI R, SRARAT IO ALY, HLREE: 1998 4, B AATHRE A BUR i 77
I LA AT 2 B LR ARAT . P ERMARAT . P E BT P EERAT IR
FDVERATIER 2,700 1270, PABGE B VUREDARIT B AT R0 1999 4,
F R BUR AL 7 VY52 55 7= 8 B 28 w) DAUSO R 2 b ok DY DR A M AR AT AN R BT
1999 4 2 2000 5, 3R PUKREGAVARAT 1) 53 74 B~ m) e b AN R BT 2003 4,
e URT 8 I V4 2 ) A AT 2 o [ B ERAT S b [ RAT 0 il 8 225 12
3I0: 2005 4, YL m ] DA o B TR ARATIEBE 150 123670: 2008 47,
TC4 2 A LA AR T 2 v o B RO ARA T3 95 1,300 120 N RS E3E 6. B BRI
REDIERATAE, 2004 4F, WBGEHEANC 4w DURASTE X — 3 w238 @ 8T %A
BT 80 12T, BEJEAS ATt 2 530 12T R BT REM A R H AT,
P Ry, TR KA M ARAT (B A .
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i
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igast.il B AR B
A ps¥ L (%) gt e (%)
KA ELARAT 1,767,647 42.4 1,628,968 42.5
Je i e AR AT 708,849 17.0 651,033 17.0
W R ERAT 552,042 13.2 511,303 13.3
RS S AL 546,113 13.1 506,571 13.2
oAt 28 S A HLA) 598,236 143 533,369 13.9
Bt 4,172,887 100.0 3,831,245 100.0

BORRIR: E XGRS AR
VE:
I BN AU BAEARA FDART . RS EIRAT . ARHE FARATE AT SR -

2. HAMSRE B O EER ERIT K EZIPRIRAT. RERIT. AMRIRIT. HRITE
BRI AT /A

3. H 2019 F5E,  MBEUH & HRAT AN RILARAT & v A R B R ARAT R FAE

4, H 2020 Fi, SEETE R A TGN A SRR AT <HRAT L SRR I R
EEZ

(1) KARLARAT

KRB AR AT A FRIE AR AT MY 5 5 S Ay, [ ROZ PR — B MU A A
7 EEAR TR . AU 2023 4F 12 H 31 B, RZBYpMVARAT B S B
A ) o 4 EEARAT MV B S UM A5 AT 42.4% 1 42.5%

(2) JBepr kAR AT

B 2023 4 12 31 H, RESHNILH 12 KB HEVRIT, X8RT
SRAEAE 4> G Bl A WD ARAT I 5% . IR 2023 45 12 H 31 H, A PER
e VAR AT IR % 7 S TR A7 5 0 3 ) o 4 R R AT B8 7 VAR 47 U A 17.0%
F17.0%.

(3) Wik ARAT
I T PR Y R AT A SRAS AV AT A s [ Y e R SRR R AT 55, )
I T ML ARAT SRAEAE T A 3 LLAN OB IX 5 X 227 o I AR R T A ML ARAT B B A
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SCRMEIG 3, B R AW M. B 2023 4F 12 1 31 H, TRk AR T Y
B VU AR A S 2000 ) o A R ERAT M B R SR AR i S A 13.2% 1 13.3%

(4) AH SR

LA G R AR R R ARIT . R SVEERAT . ARAE AL A3 B A A
SR . BZE 2023 412 H 31 H, RA SRR 555 AU 5757 24050 7
i 4 AR AT Y B8 P2 R AR AR AT R AT 13.1%A0 13.2%.

(5) HAtE gL

HoAth 8 4 B B FEECR R AT M E F R RAT. RESRAT. ANEHRAT.
ERAT SNV SR T A . A 2023 412 H 31 H, HABZKR SR
o) R % 72 S BT RD A7 At e 85120 ) o 4 AR AT b 9% 72 RN A7 e S AT 14.3% A1
13.9%.
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2, MEHR
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BRI S pRor, B2 DA B N BORAT FEAT 1 o (AR A7 b 32 B A MR 1) £
NERARAT AR EE T o S sRAT IOERBE, S ST e R AT BT R, Biva A 4
AR, ZEPERASE. 2018 4F 3 H, M+ =jlmeE NRARRKESE K
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A
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R ARAT PRSI B B R T 2
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BRI 2 B SR T DR OB 55 A R S LA e A LA R M B 5

(=) PEBITIWH KRS
1. RS REERN
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HEERSCR SR A Dt “ ENE” MemR e “fRed” R, AlgaEe
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W25 BRI Z o5 o EARAT AL T 56 4 FDE A e sk
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B X FNARAT FRZEFRA . RO R RIS EOR H it JHas 1shik
FEAF O E AL, e H S OSER R, EULE S MM E, W
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P ERAT . BB BAR A, 7 i BT OB

PV ARAT EOMEE LA Oy LA B P, RIERRIER R OR, TEE
RS, MRSSEIHT . IRST B R WS RS RARTLAL S J7 T 2
M5, RIEE R, ARAT L IR KA W

3. AN RlAR %5 7 A BTN R

WEERELFEM TS, TN A H T, dh el 4
MRz BAREME S, 2010 £ 6 H, ANRAUT. HhERES. PEIERS.
JErb B RS A R AT T (OGT Rt 2B  H /NA  FlIR 25 AR A T L)
(HR&[2010]193 ) , ZLRERAIFNR IR GRS AARS 77, A e
AWARBEPRSE . AMVEACH RS, FhTE/NMEAL R SRIE . 2011 4F 5 HAT10 1,
J b AR M 22 43 ) R AT T o AR M 2 50 T SCHF R ML ARAT i — 2P it Ak 4
AR 25 aE Ay CHREEZ[2011]59 5D F1 (B MR 2 00 TS Fe I AT i3k —
A BSUEENRUB R A h Sx b AR 25 b e ) CRRIB R [2011194 5, sahisl
BRATHE— I Nl 55 S5 2R I PR A v S BEUR I DB, HEE AL 4
RS IO AT AR R S . E AT, L A ERAT A 3l 0 DROnS Hh Al 4 i Al 2516 70
GRS TN BT BN AE ST SRR R AR
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4. REIRE RSB #— P15

A R T M R AT RS B e o AR R, AR AR R A S i X
HEZE, WU HAL G R AL VE AR Ve RS o, KRS HER, BEAZ
RERBDRAN G . EATARIT G584 ) dieat A DL AC A IR
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BUNAR PR EAAN A Fri (B 0SS Hike, s XM s, R4
HEH, KEPERE ISR R AR,

RiEER el EEH AR, #8458 2023 4512 A 31 H, BRITAR
TEERARAT 32,256 127G, ABRITEKE 1.59%, FTERPERRm 44,632 1476, F#
FIHAZE 2023 45 12 A 31 H AT A RS
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NS e AN 7
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278
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0.75%. BAEHE, EHRGEZEERITERE 6 KEARART. 9 K m
FMPARAT A 5 ZIR T R ARAT

202342 H 18 H, JEFERMER S PEANRESATRAA T (FEATEA
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AT MEHF AR 55 SEAR LT, AR SE I AR . IR RF LA PO Ly, $TIE 2R
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BAL 16 5K, AATHITTIHAL G ) H ad e . B2, B ey A
TEREEN 0 A+, Al PR, REEIREG TARIT A PP, S EIRS T
AT AAAspe PP, HBE BB GS T AT AAA VR, REYINERE . 2023 4,
£ (H172) (The Banker) Z&& “AEKERAT 1000 58”7 HEHH, AT —HHEA
B 12 £

TR BT AT R RE T e AR BB ZOR, AATIRA I R B, A1
r R R R, R R R TAE S, Sl R, B AT
E A RATEGF0TE . BUASHEAE S 00, MUF R ECER. Sttt HEE
Al FRZ e, BT e iR ROCE, SR I G SR AT R, E i
BIRSSRETT, mtRRrEAL. ZREA. B, Bl AR R, B
17 95+17 RIS ERAR, PTG “ =R Gt DMlceRt. ESRE. WEEE.
ey LREFAR KW, S B0vE ER RO EEl] . R,
QURTIRED . Y E B — R TR RAT .

BE 2022 4 12 A 31 H, ARITEZEH. KRIEGSHR RGOS FRIT AT 2K
I3 lik 140,672.82 1476 72,104.33 447041 127,144.85 1270, A RBTEHE 0.84%,
AR TRV ARAT AR RETECR 1.63%° 147K . 2022 4R, A4TEMLIRAFNG:
FE 5> AR 3,349.56 120 853.55 1476, BAE 2023 459 H 30 H, AAITH™
SV RTBCGE O BGOSR S A 3 70 lis 153,153.59 4476 80,204.96 147G
A1 134,931.22 1278, AREHZE 0.81%. 2023 4 1-9 H, AATE NI NFFF]
Tk 2] 2,601.22 42761 757.66 127G

v RITASZERR
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rh R R B ARAT I A BR A =) 2024 SET0HE E IR B A S: (55— SR UM

AL \HTT, AR

2023 £ 1-6 A 2022 4E 2021 £ 2020 £F
A &5 e X e &5 g4 &5 ) o
N NERATIE S 127,796  72.21%| 235392  70.28%| 221,855  69.60%| 198,106  69.22%
A FVHRATISS 28,469 16.09% 50,128/  14.97% 59,105  18.54% 55,899  19.53%
Bl % 20,620,  11.65% 49,220  14.69% 37,649  11.81% 32,053]  11.20%
RN S 91 0.05% 216 0.06% 153 0.05 144 0.05%
BN AT A5 176,976| 100.00%| 334,956| 100.00%| 318,762| 100.00%  286,202| 100.00%
{1 FEARFARERARE TR SLRRON.
(D) FEERS
1. #%

RATINPRE R — IR KRR ERAT, W N Kie)” @k, EHHEER
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WizE, WREREDIE EmBRANIZE LR AR

#E 2023 46 F1 30 H. 2022 4F 12 /1 31 H. 2021 4F 12 J1 31 H % 2020 4
12 A 31 H, KATHA NEREH 5708 43,090.94 1476 40,461.05 147G
37,561.53 4476 32,538.93 4470, 730 i AAT BE AT 55.08% 56.11%-
58.20%1 56.92%. 2020 & 2022 F, KT PMANEHBIFEEGHKER
11.51%. #% 2023 4 6 H 30 H. 2022 4 12 H 31 H. 2021 4 12 A 31 H X
2020 4 12 H 31 H, AATIA NAEFK B9 708 118,341.34 1476 112,821.97 14
JG~ 100,456.35 12 ICH1 90,955.64 147G, 73 7] 5 AATAF B 88.97%- 88.73%-
88.47%F1 87.81%. 2020 F & 2022 F, RATPMAFRNWFEHEEHMEEN
11.37%.

2023 4 1-6 . 2022 . 2021 & 2020 4, AT MRS BN 51
N 127,796 1276 2,353.92 1276 2,218.55 127040 1,981.06 1275, 7 SATE
SN 72.21% 70.28%- 69.60%F1 69.22%. 2020 4F 4 2022 4F, A47/ AR
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RATRER P GE SRS TR, #HIBTFhE SRS WIRERME, LA
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(1) A4k %

MNANAFFNSS T, AATIRANEEN AR EFR A KR BRIk T
FE. PCRAE SEICRETE, B0 IR A EORIE, RIS E RS UIE;
FEEARHL R RO, YR “ARAR” “GFRR” SR a0 M
EEF TR O &, DU BB XA AN, BB MNA
AR AT N NAFFZIT 70%.

AR 2022 4F 12 H 31 H. 2021 4F 12 A 31 H A 2020 4F 12 H 31 H, KAT
A NAERIE 98 112,821.97 1276 100,456.35 1270 % 90,955.64 127G, %
PG RAT NAT T %011 88.73% 88.47% )% 87.81%.
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il R 5 AR ST RARRBE R s BEXEE T R, BL “U+R 7 sk UL i 5 9 A
B, R ek S AN, Rrgid e “SEPR” A “96 YOUNG Bl
W5 2, $RTTHE K BRI o
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FTUE AEARFAENLZITAER
—. KEARFEAIEEE SN Underwriting Method of the Bonds
A5 77 A B 7 O AR R AL

The Bonds will be underwritten by the Lead Underwriters on a standby basis (i.e. the
Principal Underwriters will purchase any portion of the Bonds that remain unsold to

investors).

—.\ KHARFMAI1THI Issuing Method of the Bonds
ARt EARH A SUKE B, DUEIC R a0, e EARAT R iR
AT RAT
The underwriters will form an underwriting syndicate and the Bonds will be issued in

the PRC Interbank Bond Market by book running.
=\ KEMRFAIAMINZE Subscription Method of the Bonds
1. AYGrELE L, Pl B, EEERAT R G AT
RAT o ARG B0 LLAN BB AT AZFE AR 141 i B3 R H A 2 1)

The Bonds will be publicly offered by book running and centralized allocation in the
PRC interbank bond market. Investors other than Syndicated Members may entrust

Syndicated Members to issue subscription intentions.
2« AW NMAEE BT 1,000 /76, HAAZUEANRT 500 7370
I RE A

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

3. AMGZF A LA HHCIK, REFH NG ARIGTR AL T LiEE
PO S E I Rt E L 8.

The Bonds adopt the real-name book-entry system. The Bonds subscribed by the
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investors are managed by the account opened by Shanghai Clearing House.

4. ARG RATE ARG, AR A SRS B AIGR N S
WHEE L.

After the issuance of the Bonds, Lead Underwriter shall apply for the registration and

custody of the Bonds to Shanghai Clearing House.

5. WEEDPHING . SICNIE TERN, ATHNEMRMEH . £7035E
FACAFEE FEN, JUEM UL E M IIAT RE .

Investors are not required to pay any additional fees when handling subscription,
registration and custody procedures. In the registration and custody procedures, the

relevant provisions of the trustee must be followed.

6+ 4 LI RGTFNESIEE Z € SAEFIATBANRHELT « A 72
M IR SR BT RME 7 A AR AT ph S s, B L2 S BT B2 AT
WA AR R TS S B R E

If any conflict or inconsistency arises between the above subscription and custody
provisions, and any current and revised laws and regulations and provisions of Shanghai
Clearing House, the current and revised laws and regulations and provisions issued by

Shanghai Clearing House shall prevail.
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