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SHAREHOLDER RETURN PERFORMANCE GRAPH 

The following graph compares the cumulative total return on our Class A common stock with that 
of the Russell 2000 Index and our peer group during each annual accounting period from January 29, 2021 
(the date our common stock began trading on the Nasdaq Global Market) through December 31, 2023. 
Our peer group is the MAC Global Solar Energy Index (SUNIDX), which is comprised of companies in the 
solar energy industry, and the Russell 2000 Index. The graph assumes $100 was invested in our Class A 
common stock in each of the aforementioned indices at the close of market on January 29, 2021, and 
assumes the reinvestment of any dividends. The returns shown are based on historical results and are not 
intended to suggest future performance.  

Comparison of Shareholder Returns among Shoals Technologies Group, Inc., the Russell 2000 Index 
and our Peer Group 

 

 

  Jan 29, 2021 Dec 31, 2021 Dec 31, 2022 Dec 31, 2023 
Shoals Technologies Group, Inc.  $           100.00   $             71.62   $             72.71   $             45.80  
Russell 2000  $           100.00   $           108.28   $             84.94   $             97.75  
Peer Group  $           100.00   $             69.30   $             66.01   $             48.60  

 

 

$40

$50

$60

$70

$80

$90

$100

$110

$120

1/29/2021 12/31/2021 12/31/2022 12/31/2023

Cu
m

ul
at

iv
e 

Re
tu

rn
 o

f $
10

0 
In

ve
st

ed

Comparison of Cumulative Total Return
Among Shoals Technologies Group, Inc., the Russell 2000 and Peer Group

SHLS  Russell 2000 Peer Group



COMPANY INFORMATION 

ANNUAL MEETING 
Shoals Technologies Group, 
Inc.’s 2024 Annual Meeting will 
be held on May 2, 2024 at 10:00 
a.m., Eastern Time, virtually, via 
live audio webcast at 
www.virtualshareholdermeeting.
com/SHLS2024 
 
FORM 10-K ANNUAL REPORT  
A paper copy of the Shoals 
Technologies Group, Inc. 
Annual Report on Form 10-K 
filed with the U.S. Securities 
and Exchange Commission, 
including financial statements 
and financial statement 
schedules, but without 
exhibits, is available without 
charge to shareholders upon 
written request to: Mehgan 
Peetz, Corporate Secretary at 
1400 Shoals Way, Portland, 
TN 37148. Copies of any 
exhibit will be forwarded upon 
written request, subject to a 
reasonable charge for copying 
and mailing. 
 
Copies of our Annual Report on 
Form 10-K are also available, 
without charge, by visiting our 
website 
https://investors.shoals.com 
 
COMMON STOCK LISTED 
(SHLS) 
Nasdaq Global Market 
 
INVESTOR RELATIONS 
1400 Shoals Way 
Portland, TN 37148 
investors@shoals.com 
 
TRANSFER AGENT 
Computershare Trust 
Company, N.A. 
P.O. Box 505005 
Louisville, KY 40233-5005 
 
PRINCIPAL EXECUTIVE 
OFFICES 
1400 Shoals Way 
Portland, TN 37148 

Our Board of Directors 
 
Brad Forth     C, NCG* 
Chair of the Board of Directors 
Director, Array Technologies 
 
Brandon Moss 
Chief Executive Officer 
 
Peter Wilver     NCG 
Director 
Director, Baxter International 
and LivaNova PLC 
 
Ty Daul     A 
Director 
Chief Executive Officer and 
Director, Primergy Solar 
 
Toni Volpe     A 
Director 
Chief Executive Officer and 
Director, Renantis S.p.A 
 
Lori Sundberg     C*, NCG 
Director 
HR Executive at Performance 
and Talent Solutions 
 
Robert Julian     A* 
Director 
Consultant, The RealReal, Inc. 
 
Jeannette Mills     C 
Director 
Executive Vice President and 
Chief External Relations Officer, 
Tennessee Valley Authority 
    
A          Audit Committee 
C          Compensation 
 Committee           
NCG     Nominating &    

Corporate Governance 
Committee      

*Denotes Chair of Committee 
 
 
 
 
 
 
 
 

Our Executive Officers 
 
Brandon Moss 
Chief Executive Officer 
 
Dominic Bardos 
Chief Financial Officer 
 
Mehgan Peetz 
Chief Legal Officer and 
Corporate Secretary 
 
Jeffery Tolnar 
President 
 
Inez Lund 
Chief Accounting Officer 




