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Through a number of strategic moves in 
recent years, we have successfully increased 

between our two complementary segments. 
We continue to leverage our strong balance 
sheet to invest in organic growth opportunities 
and pursue select strategic acquisitions.

segment helped offset a slowdown in the 

segment, largely caused by weakness in the 
global semiconductor industry. Throughout 

In December 2023, we announced the 
acquisition of Advanced Micro Instruments, 

capabilities in compositional analysis in 

acquisition, which we completed in January 
2024, advances the segment’s strategy to 
build upon its portfolio of businesses that 
offer leading-edge applications to safeguard 
critical environments. 

This and every year, our enduring values of 

cultural cornerstones for our colleagues, 
encouraging them to practice physical and 
psychological safety, open and creative 
communication and applied engineering 

delivering differentiated value to our customers.

We foster an inclusive environment where all 

human development is viewed as being 
equally important to, and intertwined with, 

productive and injury-free workplace for our 
colleagues.

We continue to advance a number of 
sustainability initiatives consistent with our 
core values. In 2023, we achieved our goal of 

by 3% per million dollars of revenue and are 
aiming to reduce emissions by another 3% 
in 2024. 

In December 2023, we completed our 

recognition of our forward strategy and 
successful portfolio transformation. Our 
remarkable evolution has been made 
possible because of the incredible work of 

priorities and deliver for our customers. 

2023 HIGHLIGHTS



In 2023, Enpro Inc. executed 
well, showcasing the resilience 
of our business model and the 
robustness of our balanced 
portfolio. We delivered record 

Technologies segment that 

Technologies segment related 
to demand headwinds in the 
global semiconductor market. 

We continue to reinforce our foundation for sustained value creation by enhancing our 
differentiated offerings as we focus on markets with projected above-average growth and 

and photonics.

 Our businesses offer critical 

high switching costs. In addition to investing in organic growth opportunities across the 
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offerings of highly engineered products and technologies that safeguard critical environments 
in key secular growth markets remains unchanged. 

 Our independent 

effectively oversee our growth strategy. Following the addition of two new independent 

strategic initiatives in the coming year and beyond. 

priorities and colleague development. Our sustainability priorities are closely aligned with 
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is to continue steady increases in our dividend over time as we pursue our balanced capital 
allocation strategy.

providing products and solutions that enable the safeguarding of critical environments across 
many growing end markets by applying our differentiated technologies and engineering 
capabilities. We will continue providing platforms for our employees and other stakeholders 

priorities as we maintain our commitments to the communities we serve and contribute to 
a sustainable future. 

We are excited about our bright future as we look forward to 2024 and beyond. I would 
like to thank our talented team members across Enpro for executing on our strategic 
priorities, delivering for our customers and propelling forward our leading-edge 
capabilities and differentiated way of working, and all of our stakeholders for their 
support as we drive forward our enduring, value-creating strategy.

Sincerely,

Eric A. Vaillancourt
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2023 Form 10-K
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Executive Committee,  

and which do not relate to historical matters identify forward-looking statements. We believe that it is important to 
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