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AT MASCO, WE 

BELIEVE IN BETTER 

LIVING POSSIBILITIES.

Masco Corporation is a global leader in the design, 

manufacture and distribution of branded home 

improvement and building products. Our portfolio of 

products enhances the way consumers all over the 

world experience and enjoy their living spaces.

Our founder, Alex Manoogian, arrived in the 

United States in 1920 with $50 in his pocket and a 

relentless drive to make a better life for himself and 

his family. Decades later, that drive continues to 

permeate every aspect of our business.

We believe in better living possibilities—for our 

homes, our environment, and our communities. 

Across our businesses and geographies, we seek 

out possibilities to better ourselves, enhance our 

consumers’ lives, improve the world around us, and 

create long-term value for our shareholders.
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I am proud to share that in 2023 the Masco team 

delivered a strong finish to another dynamic year and 

improved a number of our operating metrics for the 

full year. Once again, we demonstrated our ability 

to overcome challenges through the resolve of our 

people and the strength of our leading brand portfolio 

and global footprint. Despite softer sales volume and 

ongoing volatility in the market, we achieved strong 

operating margin expansion through disciplined pricing 

and continued improvement in operational efficiencies. 

As a result of our efforts, we achieved another year of 

EPS growth, delivering on our commitment of double-

digit EPS growth through cycles. I am pleased to share 

with you segment highlights across our portfolio in 2023: 

Plumbing Products 

Our Plumbing Products businesses continued to 

strengthen their industry-leading brands, service, 

and innovation. In North America, Delta Faucet 

Company expanded its product offering with the 

launch of its Brizo® Mystix™ Steam System and 

Delta® SteamScape™ and SimpleSteam™ Systems, 

aimed at providing an elevated shower experience. 

They accomplished this while driving operational 

improvements to deliver strong margin performance. 

Internationally, Hansgrohe furthered its reputation for 

award-winning product design through the expansion 

of its premium faucet and sink assortment to include 

complementary sanitaryware and bathroom furniture. 

They also demonstrated leadership in sustainable 

innovation with the development of a next-generation 

bathroom concept that has the potential to deliver 

90% less water and energy consumption. In 

acknowledgment of its sustainability efforts, Hansgrohe 

received the German Sustainability Award, one of 

Europe’s most significant awards for ecological and 

social commitment. This was in addition to several other 

awards recognizing their product design expertise. 

Watkins Wellness continued its pursuit of the growing 

wellness market through the acquisition of Sauna360. 

This acquisition expands Watkins’ portfolio to include a 

brand-new product category of traditional, infrared, and 

wood-burning saunas. Additionally, Watkins launched 

a complete redesign of its top-selling Hot Springs® 

Highlife® spa offering, which includes new innovative 

features. We believe these accomplishments, plus 

Watkins’ strong capabilities in new product development 

and service excellence within its expansive dealer 

network, position this business for continued growth in 

the wellness market. 

Decorative Architectural Products  

Behr Paint Company continued to focus on maintaining 

its strong brand leadership in the DIY market through 

the launch of new products and the expansion of 

its premium BEHR DYNASTY® line—its most stain-

repellant, scuff-resistant, one-coat-hide paint—to 

include exterior paint. Attesting to the quality of our 

products and the strength of our brand, we are pleased 

to share that a leading consumer publication ranked 

BEHR DYNASTY® number one on its list of most 

recommended interior paints and, for the first time ever, 

named BEHR®-branded paints as four of the top seven 

recommendations. 

A MESSAGE TO OUR 

SHAREHOLDERS

From Keith Allman, President and CEO
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In our Pro business, we are very pleased with our three-

year (2021-2023) Pro paint growth of over 60%. This 

impressive performance demonstrates the quality of our 

products and growing strength of the BEHR® brand with 

the Pro. We are optimistic about the future and, together 

with our 40-year partner, The Home Depot, we will 

continue to strategically invest in this business, expand 

our services to the professional, and capitalize on the 

large opportunity in the Pro paint market.  

The Masco team is excited about the future. We believe 

that our markets will stabilize in 2024 and return to typical 

growth rates in 2025 and 2026. Structural factors within 

the housing market are supportive of increased repair 

and remodel activity, which is favorable to us. We are 

confident our people, our capabilities, and our portfolio 

of lower ticket, repair and remodel products will continue 

to prevail and outperform in this market. We will continue 

to make investments in what we believe to be core 

enablers of all our businesses, particularly in leadership 

development and leveraging the tools and principles of 

our Masco Operating System, to drive margin expansion 

and productivity. Combined with our proven strengths of 

brand, service and innovation, we believe Masco is well-

positioned to outperform the competition and continue to 

deliver shareholder value in 2024 and beyond. 

In closing, I want to thank all our employees and partners 

for their strong execution, focus on the customer, and 

their continuous improvement mindset that delivered our 

strong performance in 2023. In addition, I extend my 

thanks and appreciation to our shareholders, customers, 

suppliers, and other stakeholders for your continued 

trust and confidence.   
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PLUMBING PRODUCTS 

We are a leading provider of decorative and functional plumbing products with broad distribution channels 

worldwide. Through our premier brands, we offer an array of products, including faucets, showerheads and 

handheld showers, plumbing fittings and valves, bath hardware and accessories, bathing units, shower bases 

and enclosures, shower drains, steam shower systems, water handling systems, sinks, kitchen accessories, 

toilets, spas, exercise pools, aquatic fitness systems and saunas. 

DECORATIVE ARCHITECTURAL PRODUCTS

We are a leading supplier of architectural coatings sold for use in the Do-It-Yourself and Pro markets in the 

United States and Canada. This segment primarily includes paints, primers, specialty coatings, stains and 

waterproofing products, as well as paint applicators and accessories. This segment also includes decorative 

indoor and outdoor lighting and landscape lighting, cabinet and door hardware, and functional hardware.

OUR SEGMENTS



Keith J. Allman

President and  

Chief Executive Officer

Imran Ahmad 

Group President, Decorative 

Architectural Products

David A. Chaika

Vice President, Treasurer and  

Investor Relations

Kenneth G. Cole 

Vice President, General Counsel  

and Secretary 

Richard A. Marshall 

Vice President, Masco  

Operating System

Jai Shah 

Group President,  

Plumbing Products

Renee Straber 

Vice President, Chief  

Human Resource Officer

Richard J. Westenberg

Vice President,  

Chief Financial Officer

Robin L. Zondervan

Vice President, Controller and  

Chief Accounting Officer

CORPORATE 

OFFICERS
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BUSINESS UNIT 

EXECUTIVES

Lindsay Barber 

Masco Canada

Jeffrey J. Burnett 

Mercury Plastics LLC

Jill D. Ehnes 

Delta Faucet Company

David B. Humenik 

Vapor Technologies

Hans-Jürgen Kalmbach 

Hansgrohe SE

Martin J. Mongan 

Bristan Group

Megan A. Selby 

Behr Paint Company 

Vijay L. Shankar 

Kichler Lighting LLC

Vishal Singh 

BrassCraft Manufacturing Company

Mark A. Stull 

Liberty Hardware Manufacturing

Vijaikrishna (VJ) Teenarsipur 

Watkins Manufacturing Corporation

Jonathan Wood 

Brasstech Inc. 

Lisa A. Payne4  

Chair of the Board, Masco Corporation

 

Mark R. Alexander 1, 2 

Chief Executive Officer, Icelandic 

Provisions, Inc.

Keith J. Allman 4  

President and Chief Executive Officer, 

Masco Corporation

Aine L. Denari 1, 3 

Executive Vice President and President, 

Brunswick Boat Group, Brunswick 

Corporation 

Marie A. Ffolkes2, 3 

Managing Partner, GenNx360 

Capital Partners

Jonathon J. Nudi1, 3

Group President, Pet, International,  

and North America Foodservice,  

General Mills Inc.

Christopher A. O’Herlihy2 

President and Chief Executive Officer, 

Illinois Tool Works Inc.

Donald R. Parfet2, 3 

Managing Director, Apjohn Group, LLC 

and General Partner, Apjohn Ventures 

Fund, Limited Partnership

John C. Plant1, 3 

Chairman of the Board  

and Chief Executive Officer, Howmet 

Aerospace Inc. 

Sandeep Reddy1, 3

Executive Vice President – Chief 

Financial Officer, Domino’s Pizza, Inc.

Charles K. Stevens, III 1, 2, 4 

Retired Executive Vice President and 

Chief Financial Officer, General Motors 

Company 

 

1 Member, Audit Committee 

2  Member, Compensation and Talent Committee 

3 Member, Corporate Governance and Nominating Committee  

4 Member, Pricing Committee

BOARD OF 

DIRECTORS

OUR LEADERSHIP TEAM

As of December 31, 2023
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Featured Products:

Cover: Gretel and Hansel by AXOR®, a collaboration with Ushi Tamborriello, featuring AXOR® MyEdition Single Lever Faucet, AXOR® Suite Sink, and AXOR® Universal 

Rectangular Accessories  

Page 1: BEHR DYNASTY® Exterior Paint, Flat | Newport Brass® Muncy Lavatory Faucet | Delta® Soft-Close MOD Shower Door

Page 2: Brizo® Mystix™ Steam System

Page 3: Delta® SteamScape™ Classic System

Page 4: Finnleo® Custom Sauna

Page 5: BEHR DYNASTY® Interior Paint, Matte

Page 6: hansgrohe® Xevolos Furniture, Xevolos Ceramic Washbasins, and Metropol Brushed Bronze Faucet

Page 8: Hot Spring® Highlife®  Collection Aria® Spa

Page 9, left to right: BEHR PREMIUM® Cabinet, Door & Trim Enamel, Semi-Gloss | BrassCraft® G2 1/4-Turn Water Stop | Newport Brass® Tolmin® Widespread Lavatory 

Faucet | Bristan® Saffron Eco Start Tall Basin Mixer | Brizo® Levoir® Lavatory Faucet | hansgrohe® Xevolos Furniture | Kichler® Delvin Pendant | Liberty® Stepped Square 

Adjusta-Pull Cabinet Drawer Pull | Waltec® Caraquet™ Kitchen Faucet | Mercury Plastics Click Connex® System | VaporTech® VTi-Series™ Coating Systems | Caldera® 

Utopia® Series Ravello® Spa

OUR COMPANIES
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FORWARD-LOOKING STATEMENTS 

This Annual Report contains statements that reflect our views about our future performance and constitute “forward-looking statements” 

under the Private Securities Litigation Reform Act of 1995. Forward-looking statements can be identified by words such as “outlook,” 

“believe,” “anticipate,” “appear,” “may,” “will,” “should,” “intend,” “plan,” “estimate,” “expect,” “assume,” “seek,” “forecast,” and 

similar references to future periods. Our views about future performance involve risks and uncertainties that are difficult to predict and, 

accordingly, our actual results may differ materially from the results discussed in our forward-looking statements. We caution you against 

relying on any of these forward-looking statements.

Our future performance may be affected by the levels of residential repair and remodel activity, and to a lesser extent, new home 

construction, our ability to maintain our strong brands, to develop innovative products and respond to changing consumer purchasing 

practices and preferences, our ability to maintain our public image and reputation, our ability to maintain our competitive position in our 

industries, our reliance on key customers, the cost and availability of materials, our dependence on suppliers and service providers, 

extreme weather events and changes in climate, risks associated with our international operations and global strategies, our ability 

to achieve the anticipated benefits of our strategic initiatives, our ability to successfully execute our acquisition strategy and integrate 

businesses that we have acquired and may in the future acquire, our ability to attract, develop and retain a talented and diverse 

workforce, risks associated with cybersecurity vulnerabilities, threats and attacks and risks associated with our reliance on information 

systems and technology. These and other factors are discussed in detail in our most recent Annual Report on Form 10-K, as well as in 

our Quarterly Reports on Form 10-Q and in other filings we make with the Securities and Exchange Commission. Any forward-looking 

statement made by us speaks only as of the date on which it was made. Factors or events that could cause our actual results to differ 

may emerge from time to time, and it is not possible for us to predict all of them. Unless required by law, we undertake no obligation to 

update publicly any forward-looking statements as a result of new information, future events or otherwise. 

EXECUTIVE OFFICE 

Masco Corporation 

17450 College Parkway  

Livonia, MI 48152 

Phone: 313-274-7400 

Fax: 313-792-4177 

INDEPENDENT REGISTERED PUBLIC  

ACCOUNTING FIRM 

PricewaterhouseCoopers LLP 

500 Woodward Avenue  

Detroit, MI 48226 

STOCK EXCHANGE INFORMATION 

Masco Corporation’s common stock is traded on the  

New York Stock Exchange under the symbol MAS.

INTERNET CONTACT 

Current information about Masco Corporation can be  

found by visiting our website at www.masco.com, or  

you may contact us via e-mail at webmaster@mascohq.com.

 

INVESTOR RELATIONS CONTACT  

Additional information about the Company is available  

without charge to shareholders who direct a request to:

Robin L. Zondervan, Investor Relations 

Masco Corporation

17450 College Parkway  

Livonia, MI 48152 

Phone: 313-792-5500

ANNUAL MEETING OF SHAREHOLDERS 

Information regarding this meeting can be found in  

Masco’s 2024 Proxy Statement.

DUPLICATE MAILINGS AND OTHER INQUIRIES 

Multiple shareholders residing at one address and holding 

shares through a bank or broker may receive only one Annual 

Report and Proxy Statement. This “householding” procedure 

reduces duplicate mailings and Company expenses. 

Shareholders who wish to opt out of householding should 

contact their bank or broker. Shares owned by one person, but 

held in different forms of the same name, may result in duplicate 

mailings of shareholder information at added expense to us. 

Please notify Computershare to eliminate such duplication.

TRANSFER AGENT, REGISTRAR AND  

DIVIDEND DISBURSING AGENT 

Answers to many of your shareholder questions and requests 

for forms are available by visiting the Computershare website at: 

www.computershare.com/investor

 

Certificates for transfer, inquiries about our Dividend 

Reinvestment Plan, inquiries regarding lost certificates, address 

changes and all other general shareholder correspondence 

should be mailed to: 

Computershare Investor Services 

P.O. Box 43078  

Providence, RI 02940-3078

Overnight correspondence should be sent to: 

 

Computershare Investor Services 

150 Royall Street – Suite 101  

Canton, MA 02021

Phone: 

866-230-0666 (in the U.S.) 

201-680-6578 (outside the U.S.) 

800-952-9245 (hearing impaired–TTD phone)

E-mail Address:  

web.queries@computershare.com

Shareholder Online Inquiries: 

www-us.computershare.com/investor/contact
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