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k. vessel:Hoegh Kobe
TSR USD 59, 000, 000 (5, 900752 70)

Y AT Deposit: As security for the correct fulfilment of this
Agreement the Buyers shall lodge, or cause Changjiu Logistics or its
subsidiary to lodge a deposit of 10 % (ten percent) of the Purchase Price
(the”Deposit”) in an interest bearing account (the “Escrow Account” )
for the Parties with the Deposit Holder within three Banking Days after

the date that:

(i) this Agreement has been signed by the Parties and exchanged in

original or by e-mail or telefax; and

(ii) the Deposit Holder has confirmed in writing to the Parties that

the account has been opened.
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Payment: The Buyers shall, before the scheduled delivery date as
notified by the Sellers’ 3 days’ approximate notice, remit or cause
Changjiu Logistics or its subsidiary and/or the Buyers’ financier(s) to
remit an amount sufficient to cover the balance of the Purchase Price and
all other sums payable on delivery by the Buyers to the Sellers under this
Agreement with the Escrow Account. On delivery of the Vessel, but not later
than three (3) Banking Days after the date that Notice of Readiness has

been given:
(i) the Deposit shall be released to the Sellers; and

(ii) the balance of the Purchase Price and all other sums payable on



delivery by the Buyersto the Sellers under this Agreement shall be paid

in full free of bank charges to the Sellers’ Account.
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A+ 773: The Vessel shall be delivered and taken over safely afloat
at a safe and accessible berth or anchorage at 1 SP, China coastal range
Exact port to be in the Sellers’ option. The way to decide final delivery
yard for Hoegh Kobe to be followed in this case. The place and time of
delivery to be subject to government restrictions on crew changes due to
contagious diseases. In the event that it becomes impossible to deliver
or take delivery of the Vessel due to the above—mentioned restrictions,

the new place and time to be mutually agreed between the Parties.
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HZ)Ti4F: Buyers' default (SEJ7iEZ))

Should the Deposit not be lodged in accordance with Clause 2 (Deposit),
the Sellers have the right to cancel this Agreement, and they shall be
entitled to claim compensation for their losses and for all expenses
incurred together with interest. Should the Purchase Price and all other

sums payable upon delivery not be paid in accordance with Clause 3



(Payment), the Sellers have the right to cancel this Agreement, in which
case the Deposit together with interest earned, if any, shall be released
to the Sellers. If the Deposit does not cover their loss, the Sellers shall
be entitled to claim further compensation for their losses and for all

expenses incurred together with interest.
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Sellers’ default (ZZFiEZ))

Should the Sellers fail to give Notice of Readiness in accordance with
Clause 5(b) or fail to be ready to validly complete a legal transfer by
the Cancelling Date the Buyers shall have the option of cancelling this
Agreement. If after Notice of Readiness has been given but before the
Buyers have taken delivery, the Vessel ceases to be physically ready for
delivery and is not made physically ready again by the Cancelling Date
and new Notice of Readiness given, the Buyers shall retain their option
to cancel. In the event that the Buyers elect to cancel this Agreement,
the Deposit together with interest earned, if any, shall be released to
them immediately. Should the Sellers fail to give Notice of Readiness by
the Cancelling Date or fail to be ready to validly complete a legal
transfer as aforesaid they shall make due compensation to the Buyers for
their loss and for all expenses together with interest if their failure
is due to proven negligence and whether or not the Buyers cancel this

Agreement.
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