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2023:
a year of 
growth
• Celebrated 30 years as a public company 

• Finished the year as the top performing 
REIT industry stock for 2023, with a total 
shareholder return of 62% 1

• Delivered a 21% year-over-year increase  
in dividends to shareholders

• Leased well over 2 million square feet and 
raised portfolio occupancy to 97.3%

• Opened the country’s first new outlet 
shopping center since the pandemic, in 
Nashville, Tennessee

• Acquired two shopping centers: Tanger 
Outlets Asheville in Asheville, North 
Carolina, and Bridge Street Town Centre, 
a Tanger property, in Huntsville, Alabama

• Expanded our portfolio into new 
categories, experiences, and brands

• Established Employee Resource Groups 
to support Women, People of Color, and 
the LGBTQ+ community at Tanger

• Invested in our communities through 
TangerPink, TangerKids, over 100 
community events, and over 6,500 hours 
of company-paid employee volunteer time

• Advanced our environmental goals to 
support our Net Zero commitment, 
expanding our on-site renewable energy 
production and EV charging capacity 
and strengthening our environmental 
data management platform

• Launched our reimagined, fully 
digital TangerClub loyalty program 
and mobile app

• Updated the company’s name to 
Tanger Inc. and introduced a new 
visual identity system to reflect our 
distinctive open-air shopping centers

• Welcomed Jessica Norman to 
Tanger’s executive leadership team 
as EVP, General Counsel

1 Represents the highest 1-year total shareholder return of internally-managed 
constituents of Dow Jones Equity All REIT Index.
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Tanger
is growing

At Tanger, we’ve been innovating the retail experience for over 43 
years. As a leading owner and operator of outlet and open-air shopping 
destinations, we continue to evolve to fulfill our vision: to use customer 
insights and experience to inform the future of shopping.

More than 120 million guests visit Tanger centers each year, and we 
strive to deliver the best value, experience, and opportunity with every 
visit. Our 15+ million-square-foot portfolio has grown to include 38 outlet 
centers, one open-air lifestyle center, and one adjacent managed center, 
concentrated in high-growth tourist destinations and suburbs of vibrant 
and fast-growing markets in 20 U.S. states and Canada. At each center, 
we’re expanding our mix of brands, activations, dining, and entertainment 
to reflect the diversity of the communities we serve and to create a 
destination experience for the next generation of discerning shoppers.

Through our spirit of innovation, expertise, and relentless pursuit of 
excellence, we continue to elevate the Tanger shopping experience—to 
drive our retail partners’ success, to optimize returns for our shareholders, 
and to inspire loyal customers who return to Tanger time and time again.

Tanger Outlets Nashville



40 Centers Square
Feet15M+

20 U.S. States
and Canada 3,000+ Stores

Brand
Partners700+

120M+ Annual
Visitors

43 Years of Retail Leadership
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Total portfolio metrics as of 12/31/2023; includes 2 managed 
centers and 1 open-air lifestyle center.

OUR GUIDELINES FOR GROWTH
At Tanger, our Mission, Vision, and Values define who we are, what we believe, and where we are going.

Our Mission 

To deliver the best value, 
experience, and opportunity 
for our communities, 
stakeholders, and partners

Our Vision 

Using customer insights
and experience to inform 
the future of shopping

Our Values

CO N S I D E R CO M M U N IT Y FI RS T :  Our diverse communities are 
the heartbeat of our business. Our decision-making must reflect the 
varied perspectives that contribute to making Tanger a welcoming 
environment for all. Our philanthropic and sustainable commitments 
exist to better all the communities we serve.

SEEK THE SUCCESS OF OTHERS :  We are all in this together, and 
we believe true success can only be achieved when it is experienced 
by our shoppers, retailers, and team members alike. We strive to 
create a culture of inclusion, where we can all be better—together.

AC T  FA I R LY  A N D  W I T H  I N T EG R I T Y :  Our bond is strongest 
when we act with integrity and fairness in everything we do. Tanger’s 
commitment to ethics lives throughout every level, interaction, and 
function of the organization, and is what we are known for.

MAKE IT HAPPEN :  This is the Tanger state of mind, and it is deeply 
rooted in our heritage. We are empowered to take smart risks, to 
innovate, and to use our voices to advocate for our ideas and for 
others within our communities.



6    Tanger Outlets Nashville



2023 Annual Report    7

LETTER TO SHAREHOLDERS

Letter to
shareholders

Stephen Yalof
President &

Chief Executive Officer
Dear Shareholders,

Every week, our executive management team convenes to advance three initiatives: 
transforming the shopping experience for our customers, driving our retail partners’ 
success, and engaging and empowering the Tanger team. We pursue these ideals with 
passion and purpose, as they are the backbone upon which this company was built and 
the key to our future success. I am pleased to look back on 2023—a transformative 
year for Tanger informed by customer insights and fueled by our team’s dedication to 
our mission: to deliver the best value, experience, and opportunity to our communities, 
stakeholders, and partners.  

This year we grand-opened a custom-designed outlet center and opportunistically 
acquired two shopping centers: one an existing outlet center, the other an open-air 
lifestyle center. We enhanced the shopping experience for our customers at our existing 
centers by implementing placemaking strategies and upgrading and diversifying our 
retail offerings. We empowered our employees through multiple new engagement 
initiatives. We celebrated 30 years as a public company when we rang the closing bell 
at the NYSE on May 10, 2023. In addition to all this, we realized robust organic growth 
and delivered earnings ahead of expectations, finishing the year as the top performing 
stock in the REIT industry on both a one- and three-year basis.

NEW CENTERS PRIMED
FOR PRODUCTIVIT Y
We brought three additional open-air shopping centers under the Tanger banner in 
the fourth quarter.

Tanger Outlets Nashville, which opened in October, is a 290,000-square-foot, ground-
up development in the rapidly expanding city of Nashville, Tennessee. This center was 
the first outlet to open in the post-pandemic era, and its design was influenced by 
the resultant change in consumer behavior. This informed the center’s village layout, 
designed around a community green space, an arts program, curbside parking, 
elevated dining options, and a dynamic assortment of new and local brands. Tanger 
Outlets Nashville truly is the embodiment of our vision to use customer insights and 
experience to inform the future of shopping.



STRONG LEASING ACTIVIT Y
& PORTFOLIO ENHANCEMENT
This year, we executed over 2.3 million square feet of leasing transactions, which 
represented a new high for our company, and we ended the year with portfolio 
occupancy over 97%. That, coupled with a 96.5% opening occupancy for Tanger 
Outlets Nashville, speaks to the robust leasing activity that we continue to enjoy. 
High renewal activity and new tenant leasing drove our eighth consecutive quarter 
of positive rent spreads and continued robust NOI growth.

Our leasing efforts are focused on adding new brands and categories while elevating 
our product assortment. The addition of entertainment venues and popular national 
restaurants continues to drive new traffic, extend dwell times, and support frequency 
of visits across our portfolio. Additionally, we introduced a fully digital, customer-
focused loyalty platform in 2023 that revolutionized our ability to engage guests 
through personalized, real-time offers and rewards.
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In mid November, we acquired Asheville Outlets, an open-air outlet center in the 
popular tourist destination of Asheville, North Carolina. We believe our marketing, 
leasing, and operations platforms will drive sales, traffic, and leasing growth at this 
well-positioned center, now branded Tanger Outlets Asheville, which we expect to 
become the go-to shopping destination for the city’s 12.5 million annual visitors and 
growing local population.

In late November, we acquired Bridge Street Town Centre in Huntsville, Alabama. This 
acquisition marks Tanger’s entry into the full price, open-air lifestyle segment. This 
asset class is a natural extension for our business that will benefit from our expertise 
in leasing, marketing, and property management. Bridge Street Town Centre is the 
dominant shopping destination in this fast-growing market and consists of over 80 
retail stores, restaurants, and entertainment venues. 

LETTER TO SHAREHOLDERS

Bridge Street Town Centre, Huntsville



ENGAGED TEAM MEMBERS
AND COMMUNITIES 
Our achievements are possible because of our exceptional team, 
and we’ve invested in their engagement, development, and well-
being in line with Tanger’s core values. I am particularly proud of 
the employee-initiated and led resource groups we launched last 
year, dedicated to supporting our internal communities of people 
of color, LGBTQ+ individuals, and women at Tanger. We also 
welcomed Tanger’s new EVP – General Counsel, Jessica Norman, 
to our leadership team.

In addition to our team, we have continued our long-standing 
commitment to support the communities we serve, through our 
national TangerPink and TangerKids initiatives, as well as scores 
of community events and thousands of employee volunteer hours. 
We’ve also continued to expand our renewable energy production 
capacity, shopper access to EV charging, and number of LEED 
certified centers, to protect our shared environment. Tanger’s 
centers bring people together for much more than just shopping, 
and we are deeply aware that supporting the health and vitality of 
our communities is essential to our success. 

A PL ATFORM FOR
CONTINUED GROWTH
Today, Tanger remains well positioned to continue our growth. Our 
balance sheet’s strength and liquidity enable us to be opportunistic 
as we advance our external growth strategy. Our team and platform 
continue to drive operational efficiencies to capitalize on internal 
growth opportunities within our existing portfolio. Our focus 
remains on elevating the Tanger shopping experience by curating 
open-air environments with the experiential offerings and brands 
consumers crave.

Since 1981, Tanger has been known for retail innovation, and we’re 
proud to continue that tradition as we evolve our company and 
strategy to meet the needs of our guests and retail partners today. 
We are deeply grateful for your continued trust in us, and we are 
committed to unlocking additional value for you, our shareholders, 
in the year ahead and for years to come.
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“ Our focus remains on 
elevating the Tanger 
shopping experience 
by curating open-air 
environments with

 the experiential 
offerings and brands 
consumers crave.”

Stephen Yalof
President & Chief Executive Officer

LETTER TO SHAREHOLDERS



Tanger is fueling 
organic growth
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NEW AND EXPANDED BR ANDS

AND MORE

LEASING
FOR PORTFOLIO 
ELEVATION
In 2023, we continued to demonstrate 
our ability to drive leasing productivity, 
occupancy, and rent spreads through Tanger’s 
extensive retail platform. We’ve leveraged this 
momentum as a catalyst to enhance our brand 
mix and center configurations, fueling even 
greater demand for our space.

We’re incorporating more food, beverage, 
and entertainment offerings; non-apparel 
categories; and new to portfolio, elevated, 
and digitally native brands that appeal to 
younger and more affluent shoppers. This 
ongoing process of diversifying our tenancy 
and optimizing our retailer mix fosters more 
shopper visits, longer dwell times, and 
increased spend, while also adding to the 
vibrancy of our centers and enhancing the 
overall shopping experience.

We also continue to monetize our peripheral 
land holdings and grow our non-rental revenue 
streams through marketing partnerships and 
return-on-investment-driven sustainability 
initiatives, further intensifying the productivity 
of our real estate.
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Tanger Outlets Savannah

Executed Rent Spreads for the Trailing Twelve Months

8 Consecutive Quarters of Positive Rent Spreads 1

1 Includes comparable space leases (which exclude leases for space that was vacant for more than 12 months) 
for the consolidated portfolio and domestic unconsolidated joint ventures at pro rata share; excludes leases 
executed under license agreements, seasonal tenants, month-to-month leases, and new developments.

Tanger Outlets Nashville Tanger Outlets Phoenix



Tanger is executing 
external growth
TANGER OUTLETS NASHVILLE
As the first outlet center to deliver since before the pandemic, Tanger Nashville features 
a consumer-informed design that fosters on-site experience, consumer engagement, 
and product interaction, as well as an in-demand location in one of the fastest growing 
metropolitan areas in the country. These factors helped Tanger Nashville open with over 
96% of its retail space leased to an elevated assortment of 60 brands, from sought-after 
lifestyle names and global designers across a range of categories to locally and nationally 
acclaimed food and beverage offerings. Nearly one quarter of these brands are new to 
Tanger’s portfolio or first to the outlet channel.

Transformational Development

12    Tanger Outlets Nashville



TANGER OUTLETS 
ASHEVILLE
The outlet channel continues to offer select 
opportunities for attractive growth, such as 
our recent acquisition of the dominant outlet 
shopping center in the rapidly growing tourist 
destination of Asheville, North Carolina. With 
a mix of 70 stores, including top apparel and 
footwear brands, and national home furnishings 
providers, the center is poised to see value 
growth as part of the Tanger platform. We will 
work to increase center productivity through 
selective re-merchandising, elevating the 
center’s food and beverage offerings, and 
adding high performing retail partners.

BRIDGE STREET
TOWN CENTRE
We’ve demonstrated the ability of our retail 
operating, leasing, and marketing platform to 
create value in open-air retail destinations. The 
addition of Bridge Street Town Centre—Tanger’s 
first non-outlet, open-air lifestyle center—in the 
booming technology, aerospace, and defense 
industries hub of Huntsville, Alabama, is a natural 
extension of these capabilities and consistent 
with our long-term investment strategy. The 
center boasts a dynamic mix of over 80 retail, 
restaurant, and entertainment brands that 
includes Apple, Lululemon, Sephora, Victoria’s 
Secret, Athleta, Anthropologie, The Cheesecake 
Factory, Main Event, Cinemark, and much more. 
Already a strong performer, this center offers 
potential to further curate a compelling retailer 
mix to drive additional growth in the years ahead.

Strategic Outlet Acquisition

Expanding Into Lifestyle

Tanger Outlets Asheville

Bridge Street Town Centre, Huntsville
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Tanger is
growing stronger
INVESTING IN TEAM 
DEVELOPMENT
Guided by our core value to “Seek the Success of Others,” 
we are committed to creating a culture where everyone 
feels included and has opportunity to thrive. In 2023, we 
fostered this by providing thousands of hours of in-person 
and virtual training to our team members to advance skills 
growth, understanding, empathy, and best practices, as 
well as launching employee resource groups to support 
women, people of color, and LGBTQ+ individuals at Tanger. 
Additionally, we’ve enhanced our performance evaluation 
process and wellbeing resources, and we formalized an 
employee engagement survey in 2023 that provided crucial 
team member feedback to guide future programming and 
development decisions.

DRIVING RESOURCE 
EFFICIENCIES
Making the best use of our resources aligns with our core 
values to “Act Fairly & With Integrity” and “Make It Happen.” 
We’re strategically taking steps to enhance energy efficiency 
and water conservation at our centers with a return-
on-investment approach. We are expanding our on-site 
renewable energy production and EV charging capacity, 
in line with our commitment to reach Net Zero for Scope 1 
and 2 carbon emissions by 2050. In 2023, we continued our 
commitment to maintain LEED Certification, the WELL Health 
+ Safety Rating, and StormReady Certification at our centers 
as feasible, and we strengthened our environmental data 
platform to better understand center performance, control 
expenses, and identify opportunities for improvement.

14    Tanger Inc.

Rhanita, Capital Markets

Tanger Outlets Daytona Beach
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MAKING A COMMUNIT Y IMPACT
At Tanger, we “Consider Community First” in all that we do, because our richly diverse 
communities are the heartbeat of our business. In 2023, we awarded 142 grants totaling 
over $170,000 to schools and educational programs in our communities through our 
TangerKids program. We also continued our long-standing partnership with the Breast 
Cancer Research Foundation (BCRF), which has directed more than $4.6 million since 2011 
toward awareness, research, and support.

We provided over 100 activations in and around our centers to engage the wider 
community and celebrate moments that matter, from Earth Day and Pride Month to pet 
adoptions, fundraisers, blood drives, toy drives, back-to-school events, and more. Beyond 
financial support and events, we give our time—Tanger offers 40 hours of paid volunteer 
hours to each employee annually, and in 2023, three-quarters of our team members 
participated in this program, contributing a total of over 6,500 hours of volunteer time 
to support our communities.

Snook Elementary, Foley, AL SOS International, Fort Worth, TX
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Tanger is
growing through 
innovation...

We continue to innovate our offerings to better 
engage and meet the needs of our guests and retail 
partners, using their insights and experiences to 
inform the future of the Tanger shopping experience. 

At our shopping centers, we’re fostering a deeper 
sense of place by supplementing our new and elevated 
brands, dining, and entertainment with experiential 
amenities that invite relaxation and play. From selfie 
walls to community-wide events, from playgrounds 
and splash pads to spas and fitness centers, 
from shaded seating and walkways to expansive 
installations like the large-scale murals program 
and community “Green” at Tanger Nashville—we’re 
infusing our centers with meaningful, memorable 
experiences that encourage guests to stay longer 
and return often.

We’re also driving engagement digitally, with a fully 
refreshed TangerClub loyalty program and mobile 
app. Our digital platforms now provide an expanded 
suite of exclusive benefits and personalized offers for 
our guests, as well as more targeted and effective 
avenues for customer engagement for retailers. 
We’re integrating Tanger’s physical and virtual 
environments with on-center digital technologies 
to connect our customers and brands in even more 
compelling and personal ways.

Together, these forward-looking approaches 
strengthen the connection between Tanger and our 
communities and make us more effective partners 
for our retailers, as we work together to captivate 
and engage our customers.

Tanger Outlets Fort Worth

TangerClub loyalty mobile app

Tanger Outlets Mebane
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Driving 
Outsized Total 
Shareholder 
Return

... and we’re ready 
to grow further
The strategic initiatives we’re advancing across our platform have helped us drive strong 
performance and outsized returns for our shareholders, and the strength of our balance 
sheet supports our ability to grow further value and continue our long-term growth 
strategies. Our proactive balance sheet management provided Tanger with the liquidity 
and flexibility to invest over $400 million in three new centers added to the portfolio 
during 2023. These transactions were funded through cash on hand, available liquidity, 
and common shares issued under our at-the-market (“ATM”) equity offering program. 

As we enter 2024, our balance sheet remains well positioned to support our growth 
strategies with low leverage, limited exposure to variable rate debt, minimal debt 
maturities until late 2026, a well-covered dividend, and ample free cash flow. With this 
foundation, our platform is poised to keep growing to deliver the best value, experience, 
and opportunity to our shoppers, retail partners, and shareholders.

Delivering 
Strong 2023 
Performance

1 Core FFO and Same Center Net Operating Income (“Same Center NOI”) are important and widely accepted 
supplemental non-GAAP measures used in the real estate industry by securities analysts, investors, and 
other interested parties to measure and compare the operating performance of real estate companies. 
Complete discussions of Core FFO and Same Center NOI, including how and why we use these metrics 
and reconciliations of each metric to GAAP net income, are included in the Management’s Discussion and 
Analysis section of the Annual Report. Net income and Core FFO per share are on a diluted basis.
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40 WELL-POSITIONED PROPERTIES 1

Consolidated or Joint Venture Outlet Center

New Acquisition, Tanger Outlets Asheville

New Acquisition, Bridge Street Town Centre

New Development, Tanger Outlets Nashville

Strategic Partnerships

Corporate Headquarters

1 Includes 2 managed centers and 1 open-air lifestyle center

2 Represents total stabilized portfolio, including Tanger’s pro rata 
share of unconsolidated joint ventures

97.3%
Occupancy 2

$436
Sales per SF 2

Open-air portfolio with locations in high-frequency tourist destinations and 

suburbs of vibrant and fast-growing markets
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 AL ABAMA

1 Bridge Street Town Centre
 A Tanger Property
 Huntsville, AL

2 Tanger Outlets Foley 
 Foley, AL

 ARIZONA

3 Tanger Outlets Phoenix
 Glendale, AZ 

 CON N ECTICUT

4 Tanger Outlets at Foxwoods
 Mashantucket, CT

 DEL AWARE

5 Tanger Outlets Rehoboth Beach
 Rehoboth Beach, DE

 FLORI DA

6 Tanger Outlets Daytona Beach
 Daytona Beach, FL

7 Tanger Outlets Palm Beach
 Palm Beach, FL

8 Tanger Place
 Palm Beach, FL

 G EORG IA

9 Tanger Outlets Atlanta
 Locust Grove, GA 

10 Tanger Outlets Commerce
 Commerce, GA 

11 Tanger Outlets Savannah
 Pooler, GA 

 LOU IS IANA

12 Tanger Outlets Gonzales
 Gonzales, LA 

 MARYL AN D

13 Tanger Outlets National Harbor
 National Harbor, MD /
 Washington D.C.

 M ICH IGAN

14 Tanger Outlets Grand Rapids
 Byron Center, MI

15 Tanger Outlets Howell
 Howell, MI 

 M IS S IS S I PPI

16 Tanger Outlets Memphis
 Southaven, MS

 M IS SOU RI

17 Tanger Outlets Branson
 Branson, MO

 N EW HAM PS H I RE

18 Tanger Outlets Tilton
 Tilton, NH 

 N EW JERS E Y

19 Tanger Outlets Atlantic City
 Atlantic City, NJ

 N EW YORK

20 Tanger Outlets Deer Park
 Deer Park, NY 

21 Tanger Outlets Riverhead
 Riverhead, NY 

 NORTH CAROLI NA

22 Charlotte Premium Outlets
 Tanger/Simon
 Partnership Project
 Charlotte, NC 

23 Tanger Outlets Asheville
 Asheville, NC 

24 Tanger Outlets Mebane
 Mebane, NC 

 OH IO

25 Tanger Outlets Columbus
 Sunbury, OH

 PEN NSYLVAN IA

26 Tanger Outlets Hershey
 Hershey, PA

27 Tanger Outlets Lancaster
 Lancaster, PA

28 Tanger Outlets Pittsburgh
 Washington, PA 

 SOUTH CAROLI NA

29 Tanger Outlets Charleston
 North Charleston, SC 

30 Tanger Outlets Hilton Head I
 Bluffton, SC 

31 Tanger Outlets Hilton Head II
 Bluffton, SC

32 Tanger Outlets Myrtle Beach
 Hwy 17
 Myrtle Beach, SC

33 Tanger Outlets Myrtle Beach
 Hwy 501
 Myrtle Beach, SC

 TEN N ES S EE

34 Tanger Outlets Nashville
 Nashville, TN

35 Tanger Outlets Sevierville
 Sevierville, TN

 TE X AS

36 Tanger Outlets Fort Worth
 Fort Worth, TX

37 Tanger Outlets Houston
 Texas City, TX 

38 Tanger Outlets San Marcos
 San Marcos, TX

 ONTARIO

39 Tanger Outlets Cookstown
 Cookstown, ON

40 Tanger Outlets Ottawa
 Ottawa, ON

UNITED STATES 

CANADA
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FOR THE YEAR 2023 2022 CHANGE

Total revenues $464,407  $442,613 5%

Net income available to common shareholders $97,965 $81,194 21%

FFO available to common shareholders 1 $218,447 $201,523 8%

Core FFO available to common shareholders 2 $217,647 $201,772 8%

Same Center NOI 3 $317,249  $298,080 6%

Dividends and distributions $108,366 $88,033 23%

Average common shares outstanding 4  111,266  110,395 1%

PER SHARE 2023 2022 CHANGE

FFO available to common shareholders $1.96 $1.83 7%

Core FFO available to common shareholders $1.96 $1.83 7%

Dividends 5 $0.97 $0.8025 21%

Dividend payout ratio 6 49% 44% 11%

AT YEAR END 2023 2022 CHANGE

Real estate assets before depreciation $3,271,240  $2,855,871 15%

Total assets $2,324,119  $2,217,665 5%

Common shares outstanding  108,793  104,498 4%

Square feet – Consolidated  12,690  11,353 12%

Square feet – Unconsolidated joint ventures  2,113  2,113 0%

Square feet – Managed  758  457 66%

Occupancy rate 7 97.3% 96.9% 40 basis points

Financial highlights

20    Tanger Inc.

In thousands, except per share, percentage, and basis point data



Tanger Outlets Riverhead

1  Funds From Operations (“FFO”) is defined as net 
income (loss) available to the Company’s common 
shareholders computed in accordance with generally 
accepted accounting principles in the United States 
(“GAAP”), excluding (i) depreciation and amortization 
related to real estate, (ii) gains or losses from sales 
of certain real estate assets, (iii) gains and losses 
from change in control, (iv) impairment write-downs 
of certain real estate assets and investments in 
entities when the impairment is directly attributable 
to decreases in the value of depreciable real estate 
held by the entity, and (v) after adjustments for 
unconsolidated partnerships and joint ventures 
calculated to reflect FFO on the same basis. 

2 We define Core Funds From Operations (“Core FFO”) 
as FFO further adjusted to eliminate the impact of 
certain items that we do not consider indicative of our 
ongoing operating performance.

3 We define same center net operating income 
(“Same Center NOI”) as total operating revenues less 
property operating expenses for properties that were 
operational for the entire portion of both comparable 
reporting periods and which were not acquired or 
subject to a material expansion or non-recurring 
event. Same Center NOI excludes termination fees 
and non-cash adjustments including straight-line 
rent, net above and below market rent amortization, 
impairment charges, loss on early extinguishment of 
debt, and gains or losses on the sale of assets.

4  Includes the dilutive effect of options and assumes 
the Class A common limited partnership units of the 
Operating Partnership held by the noncontrolling 
interests are exchanged for common shares of the 
Company.

5 Represents per share amounts available to
 common shareholders.

6  Represents annual dividends and distributions as
 a percent of FFO available to common shareholders 

for such year.

7 Represents occupancy at consolidated,
 stabilized centers.

FFO, Core FFO, and Same Center NOI are non-GAAP 
financial measures that we believe are important 
supplemental indicators of our operating performance. 
For a discussion of FFO, Core FFO, and Same Center 
NOI, including a reconciliation to the comparable GAAP 
measure, please see our Form 10-K for the year ended 
December 31, 2023, beginning on page 62.
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DIRECTORS AND EXECUTIVE LEADERSHIP

Steven B. Tanger
Chair of the Board
Director since May 1993.
Former Executive Chair of the Board
Tanger Inc.

Stephen Yalof
Director since July 2020.
President and Chief Executive Officer,
Tanger Inc.

Jeffrey B. Citrin
Director since July 2014.
Co-Founder and Executive Chairman,
Temerity Strategic Partners

David B. Henry
Director since January 2016.
Retired Vice Chairman of the Board of Directors
and Chief Executive Officer, Kimco Realty Corporation

Board of Directors

Sandeep L. Mathrani
Director since June 2021.
Director, Sycamore Partners

Thomas J. Reddin
Director since July 2010.
Managing Partner and Owner,
Red Dog Ventures, LLC

Bridget M. Ryan-Berman
Lead Director
Director since January 2009.
Managing Partner, Ryan-Berman Advisory, LLC

Susan E. Skerritt
Director since July 2018.
Chief Executive Officer, West Walk Advisors, LLC

Luis A. Ubiñas
Director since July 2019.
Former President, Ford Foundation

Stephen Yalof
President and Chief Executive Officer

Jessica Norman
Executive Vice President,
General Counsel and Secretary

Michael Bilerman
Executive Vice President,
Chief Financial Officer and
Chief Investment Officer 

Justin Stein
Executive Vice President,
Leasing

Leslie Swanson
Executive Vice President,
Chief Operating Officer

Executive Team

Senior Team

Brian Auger
Senior Vice President,
Corporate Counsel

Regina Campbell
Senior Vice President,
Marketing

Kimberly Chan
Senior Vice President,
Financial Strategy and Analytics

Joshua Cox
Senior Vice President,
Tax

Deanna Dancy
Senior Vice President,
Asset Management

Christi Downes
Senior Vice President,
People, Culture, and Diversity

Steve Dworkin
Senior Vice President,
Real Estate

Justin Edwards
Senior Vice President,
Enterprise Operations

Talia Fine
Senior Vice President,
Information Technology

Thomas Guerrieri Jr.
Senior Vice President,
Chief Accounting Officer

Bibbit Mason
Senior Vice President,�
Leasing

Doug McDonald
Senior Vice President,�
Treasurer and Investments

Dan Seabaugh
Senior Vice President,�
Leasing

Member National
Association of Real Estate
Investment Trusts, Inc.

Member New York
Stock Exchange



Executive Offices

3200 Northline Avenue, Suite 360
Greensboro, NC 27408
Phone: (336) 292-3010
FAX: (336) 297-0931
Internet: www.Tanger.com

Share Information

New York Stock Exchange: Common Shares – SKT

Shareholder Accounts

Questions regarding shareholder accounts should be
directed to the company’s registrar and transfer agent:
Computershare Trust Company, NA
P.O. Box 43078
Providence, RI 02940-3078
(877) 373-6374
Internet: www.computershare.com

Dividends

Dividends are paid on or around the 15th day
of February, May, August, and November.

Dividend Reinvestment & 
Share Purchase Plan

The company’s Dividend Reinvestment and Share
Purchase Plan provides shareholders an opportunity
to automatically reinvest quarterly dividends into
additional SKT common shares, as well as the
opportunity to purchase additional SKT common
shares. For information describing the Plan, please
contact Investor Relations at (336) 292-3010.

Financial Information

The company’s Annual Report on Form 10-K as filed
with the Securities and Exchange Commission, along
with our written charter for the individual committees
of our Board of Directors, our Corporate Governance
Guidelines, and our Code of Business Conduct and Ethics
are available on our website. For copies of these and other
materials, contact Investor Relations at (336) 292-3010.

CEO/CFO Certification

In accordance with NYSE listing standards, our CEO
certification required by Section 303A.12(a) of the NYSE
Listed Company Manual has been filed with the NYSE.
In addition, our CEO and CFO certifications required
under Section 302 of the Sarbanes-Oxley Act are filed
as exhibits to the Annual Report on Form 10-K.

Diversity, Equity and Inclusion

Tanger is deeply committed to representing
and reflecting the unique experiences, perspectives
and viewpoints of our people, partners, and the
communities we serve. Tanger strives to champion
diversity, equity and inclusion for all. This empowers
us to reach our full potential, fueling innovation and
connection with our employees and the customers
and communities we serve.

Investor Inquiries

Tanger Inc.
Investor Relations Department
3200 Northline Avenue, Suite 360
Greensboro, NC 27408
Phone: (336) 292-3010
Fax: (336) 297-0931
E-mail: TangerIR@Tanger.com

Annual Meeting Notice

Shareholders are cordially invited to virtually attend
our annual meeting on Friday, May 17, 2024 at 10 a.m. 
Eastern Time. Information on how to attend virtually is 
included in our Notice and Access materials.

Independent Registered
Public Accounting Firm

Deloitte & Touche LLP, Charlotte, NC

INVESTOR INFORMATION



To every Tanger employee who helps Make It Happen—thank you.

Tanger Inc.  |  3200 Northline Avenue, Suite 360  |  Greensboro, NC 27408
Phone: (336) 292-3010 or 1-800-4TANGER  |  Fax: (336) 297-0931  |  Tanger.com

Tanger Team Meeting, May 2023


